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5%43@5 30 /052_ MORTGAGE .. R

THIS MORTGAGE 1S DATED MAY s, 1995, between ROBERTA M. WHEELER and MICHAEL L. WHEELER A
MARRIED COUPLE, whose address 13 33 HEATHERLEA DR., PALATINE, IL '60067 (referred to below ase
"Granlor™); and Firgt American Bsnk, whose acdresa is 201 S. Slala Streot. P.O, Box 307 Hampshlra, IL
60140 (referred to below as "Lender”™). :

GRANT OF MORTGAGE. For valuable conslo‘s:a’aon, Grantor morigages, warranls, and conveys to Londer all
of Grantor's rght, title, and Interast In and to the following described real property, together with all existing or
subsequently erected or aifixed buildings, . improvements and fixtures; all easements, righis of way, and
appurienances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all ciher rights, royalties, and profits r=(ating to the real property, including without limitation
all minerals, oll, gas, geothermal and sirmlar mane.s locatzt in COOK County, Siale of ilinoia (the “Real

Property”):

LOT 40 iN PEPPER TREE FARMSUNIT NUMBER 4, A SUBDuviSION OF PART OF THE SOUTHWEST

1/4 OF SECTION 11, TOWNSHIP 42 NORTH RANGE 10, EAST Pr THE THIRD PRIHCEPAL MERID!AN ks

IN COOK COUNTY, ILLINOIS, » UJ
The Real Property or Rs address is commonly known as 33 HEATHERLE/ uP PALATINE, I~ 60057 The |
Real Praperty tax identification number is 02-11-313-008. Ly

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and 1o a'i ieases of the Property and O
all Rents from the Property. |n addition, Grantor grants to Lender a Uniform Commercrai Cur'e security interest in
the Personal Property and Rents.

DEFINITIONS.  The following words shall have the followmo meamngs when used in :hns Mur'aa ,e Terms nol
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unnorm Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America. - .-

Credit Agreement.” The words “Credit Agreement” mean the revolving line of credit agreement dated May 4,
1995, between Lender and Grantor with a credit limit of $10,000.00, together with all renewalis of, extensions
of, modifications of, refinancings of, consolidations of, and substitulions for the Credit Agreement. - The
maturity date of this Mortgage is June 1, 2000. The interest rate under the Credit Agreement is a variable
interest rate based upon an index. The index currently is 9,.000% per annum. The Credit Agreement has
tiered rates and the rate that applies to Grantor depends on Grantor's outstanding account balance. - The
interest rate to be applied to the outstanding account balance shall be at a rate 1.000 percentage points above
the index for balances of $49,999.99 and under and at a rate equal o the index for balances of $50,000.00
and above, subiect however lo the following maximum rate. Under no circumstances shall the interest rate be
more than tha lasser of 18.000% per annum or the maximum rale allowed by npplicabte law. .

Exisling Indebtedness. The words "E:risting Indebtedness™ mean the indebtedne«s descnbed below in the
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Existing Indebledness section of this Morigage. _
Grantor. The word “Grantor” means ROBERTA M. WHEELER and MICHAEL L. WHEELER, The Grantor is
the mortgagor under this Mongage.

Guarantor, The word "Guarentor” fheahs and Includes withoul limitation each and all of the guarantors,
sureties, and accommodation partias in connection with the Indebledness.

indeblednass. The word "Indebledness” means &l principal and interest payahle under the Credit Agreement
and any amounis expended or advanced by Lender 10 discharge obligations of Granlor of expenses incurred
by Lender to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as -
provided In this Morigage. Specitically, without ilmitation, this Mortgage sacures a revoiving line of credit
and shall sec:re nol only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but aiso any future amounts which Lender may advance to Grantof under the Credit
Agreement within tvienty (20) years from the date of this Mortgage to the same extent &8 if such future
advance were mace uz-of the date of the execution of this Mortgage. The revolving line of credit
obligates Lender to make advances 1o Grantor 80 tong as Grantor compties with aii the terms of the
Credit Agreement and Relcted Documents. Such advances may be made, repaid, and remade from time
to time, subject o the limitation that the tots! cutslanding balance owing at any one time, not Including
finance charges on such balance 7. a fixed or varlable rate or sum as provided in the Credit Agreement,
any lemporary overages, clher charges, and any smounts expended or advsnced as provided in this
paragraph, shall not exceed the Credii imit as provided in the Credit Agreement. H Is the infention of
Grantor and Lender that this Morigage aecures he balance outstending under the Cred!l Agreement irom

time fo time from zero up to the Credit Limil &1 provided above and any intermediate balance. At no time
shail the principal amount of Indebiledness secu.ec by the Morigage, not Including sums advanced fo
protect the securlty of the Morigage, exceed the Credit Limit ot $10,000.00.

Personal Property. . The words "Personal Property™ mean all equipment, fixiures, and other aricles of
personal property now or hereafter owned by Grantor, ard now or hereafier attached or affixed 10 the Real
Property; together with ail accessions, parts, and additions 10, 2ii replacements of, and ail substitutions for, any
of such property; and together with all proceeds (inciuding viinoul limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Prope ty.

Property. The worc *Property” means collectively the Real Property ard th2 Personal Property.

Resa! Property.”: The words "Real Property” mean the property, interests a-:2-rights oescribed above in the
"Grant of Mortgage" section.”

Rents. The word "Rents” means all présent and future rents, revenues, income, isfdes, royalties, profits, and
other benefits derived from the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE iNDEBTEDNWS3S AND {2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excepl as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage. )
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shail be governed by the following provisions:
Possession and Use. * Until in default, Grantor may remain in possession anc control of and operate and
manage the Real Property and collect the Rents. .
Duty to Malnteln. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve ita value.

Nuisance, Waste. Grantor shall not cause, conduct or permil any nuisance nor commit, permit, or sutfer any
stripping of or waste on.or io the Property or any portion of the Property. Without limiting the generality of the

D -
R




Nl

UNOFFICIAL COPY

06-04-1995 MORTGAGE - - ~ :
Loan No 80006218770 1Continuad) SR e

i . _ - P R i

foregaing, Grantor will not remove, Or grant 1o any other party the right to romove, any limber, minerals
{including oll and gas), soll, gravel or rock producis without the prior writien consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all
sums secured by this Mortgage upon the sale or transier, withoul the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether iegal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale conlract, iand contract, contract for deed, leasehoid
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding litie to the Real Property, or by any ather method ol conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in awnership of more than twenty-five percent (25%) of the voting stock, partinesship interests
or limitod labillty company inlesests, as tha case may bo, of Granlor, Howevar, thig optian shall not ba axercised
oy Lender if such exeicise is prohibited by federal iaw or by Hinois |aw, = : ,

;fd%){(tES AND LIENS.  Tna following provisions relating to the taxes and liens on he Property are & part of this

gage. _ : : , L
Payment. Grantor shuli g1y when due (and in all events prior to delinguency) all taxes, payroll taxes, special
taxes, assessments, water Znarges and sewer service charges ievied against or on account of the F‘ropeny.
ang shall pay when due ali claims for work done on or for services rendered or material jurnished o the
Property. Grantor shall mantain the Property free of all liens having priority over or equal lo the inlerest of
Lender under this Morigage, except far Ihe lien of laxes and 2ssessments not due, excepl for the Exisling
Indebtedness referred to below, anv except as otherwise provided in the {oliowing paragraph. Lo

;ROPERTY DAMAGE INSURANCE. The fol'owing provisions relaling to insuring the Property are a part of this

ortgage. : . ‘ , , N

Maintenance of Insurance. Grantor sha procure and maintain pelicies of fire insurance with standard
extended coverage endorsements on a .remacement basis for the full insurable value covering all
improvements on the Real Property in an amcu 1t sulficient lo avoid applicalion of any coinsurance clause, and
with a standard mortgagee clause In lavor of Lencur., Policles shall be writien by such Insurance companies
and in such form as may be reasonably acceptatle lu Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer conlaining a stipufation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice (o Lenurs and not containing any disclaimer of the insurer's
fiability for faiture to give such notice. Each insurance pelicy. also shall incluce an endorsement providing that
caverage in favor of Lender will not be impaired in any way Ly any act, omission or default of Grantar or any
other person. Should the Real Fr at any time become 1o:aled in an area desngnated by the Director of
the Federal Emerg?gg Management Agency as a special firci hazard area, Granior agrees to obtain and
maintain Federal Insurance, 1o the exient such insurance s i2quired by Lender and is or becomes

available, for the term of the loan and for the full unpaid principal Lalanze of the woan, or the maximum limit of

coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly natity Lender of any icss ur damage to the Propenty if the -
& preeaps %50(300 Lender msz'aylr . ne proof %_t loss if Grantor fails to -
do so within fitteen (15) days of the casualty. Whether or not Lender's secuiity is impaired, Lender may, at ils -
s to the reduction of the Indebtedness, paymen! ol zny lien alfecling the Property, :

estimated cost of repair or replacement exc

election, apply the prcceed
or the restoration and repair of the Property.

EXPENDITURES BY LENDER. !f Grantor fails to comply with any provision of this .A',n{jagé. incldﬁin any

[

obiigation to maintain Existing indebtedness in good standing as vequired belaw, ur if any 2a'on or proceeding 1S °

commenced that would materially atect Lender's interests in the Property, Lender on Grarusi's benall may, bul
shall not be required te, take any action that Lender deems appropriate. Any amount that Learzcr ex S in 50
doing will bear interest al the rate charged under the Credit Agreement from the dale incurred 0t by Lender
10 the dale of rep2yment by Grantor. All such e?enses. at Lender’s oplion, will (a) be payable on demand, (b)
be added to the balance of the credit line and be apportioned among and be payable with any instaliment
paymenls IG become due duringnenther () the term of any appiicable insurance policy or (i) the remaining term of
the Credit Agreement, ar (c) be trealed as a balloon payment which will be due ang payable at the Credit
Agreement's maturity. This Mortgage also will secure payment of these amounts. The righls provided for in this
paragraph shall be in addition to any other rights or any remedies lo which Lender may be entitied on account of
the default. Any such action b?‘r' Lender shall not be construad as cwing the defaull so as to bar Lender from any
remedy that it otherwise waild have had. . : S e e e
ng‘f{RANTY; DEFENSE OF TITLE. The following provisions relaling to ownership of the Property are a par of this
gage. : L , R o
Title. Grantor warrants that: (a) Grantor holds good and marketabie title of record to the Property in fee
simple, Iree and clear of all liens and encumbrances other than those set forth in the Real P.'oPerty description
or in the Existing Indebtedness section below or in any fitle insurance policy, titie repon, or final tille opinion
issued in favor of, and accepted by, Lender in connection with this Morigage, and (0) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lendger.

Defense of Title. Subject lo the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of ali persons. o

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (lthe “Existin
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Indebtedness®) are a part of this Morigage. o _
Existing Lien. The lien of this Morigage sectiring the Indebtedness may be secondary and inferlor to the fien
securing payment of an exisun? oblisgaaz3 on to FIRST BANK MORTGAGE. The existing obligation has a currsnt
principﬁ alance of approximatel ,100.00 and is in the origir.al principal amount of $82,400.00. Grantor
expressly covenants and agrees to pay, or see 10 the Raymem of, the Existing Indebledness and 1o prevent
anr default on such indebledness, any defaull under the instruments evidencing such indebtedness, or any
detault under any security documents for such indebtedness.

FULL PERFORMANCE. - [f Grantor pays all the Indebtedness when due, terminaies the credil line account, and
otherwise performs all the obligations imposed upon Granior under this Mortgage, Lender shall execute and
deliver 1o Grantor & suitable satisfaction of this Mortgage and suitable stalements of lermination of arry l!nancm%
statement on file evidencing Lender's security interest In the Rents and the Personal Property. Grantor will pay, 1
rmitted by applicable (aw, any reasonable termination fee as determined by Lender from time io time. N,
owever, payment i8 made by Grantor, whether voluntarily or otherwise, or bf guarantor or by any third parly, on
the Indebledness #ad therealter Lender is forced 1o remil the amount of thal payment {a) 1o Grantor's frusiee in
bankruptcy or to-any similar J)eraon under anlr iaderal or state bankruplcy law of {aw for 1he redlet of debtors, (b)
Dy roason of any judzment, decroe or order of any count or administrative body having jusisdiction over Lender ol
any of Lender's propedy, or (c) by reason of any settiement or comprise of any claim made by Lender with any
claimant {including whiioui limitation Grantor), the Indebledness shall be considered unpaid for the purpose of
enforcement of this Mciigace.and this Mortgage shalt continue o be effective or shall be reinstated, as the case
may be, notwithsianding any cancellation of ihis Mortgage or of any note or other instrument or a?reemem
evidencing the indebledness und the Property will continue to secure the amount repaid or recovered o the same
exient as if that amount never 'iad been originally recelved by Lender, and Grantor shall be bound by any
judgment, decree, order, settlerncitt or compromise felaiing to the Indebtedness or 10 this Morigage.

DEFAULT. Each of the following, a1 ke option of Lender, shall consitute an event of default ("Event of Default”)
under this Mortgage: (a) Grantor comeiits fraud or makes a material misrepresentation at any lime in connection
with the credit Tine account. - This can ircluce, for exampie, a false stalement about Grantor's income, assels
liabiiities, or any other aspects of Grantor's.fin2ncial condition. (b) Grantor does not meet the repayment terms of
the cregit line account, (cl) Grantor's aclion o iraction adversely affects the coliateral for the credit line account or
Lender's rights in the collateral. This can inciude, for example, failure to maintain required insurance, waste of
destructive use of the dwelling, failure to pay taxes death of ajl persons fiable on the account, ransier oi tille or
sale of the dwelling, creation of a lien on the dwel ing without Lender's permission, foreciosure by the holder of
another lien, nr the use of funds or the dwelling for protibitad purposes.

AIGHTS AND REMEDIES ON DEFAULTY. - Upon the occurrence of any Event of Default and al any time therealter,
Lender, at its option, may exercise any one or more of the-iriiowing fights and remedies, in addition 10 any other
rights or remedies provided by law:

Accelerate Indebledness. © Lender shall have the right at s Option without notice to Grantor to declare the
enlire Indebtedness immediately due and payable, including «ny srepayment penalty which Grantor would be
required 1o pay. _

UCC Remedies. With respect 1o ali or argr part_of the Personal Propeny, Lender shall have all the rights and
remedies of a secured party under the Unilorm Commercial Code.

Judicial Foreciosure. Lender may oblain a judicial decree foreclosing Grantor's interest in all or any pant of
the Property.

Deficiency Judgment. " If permitted by applicable law, Lender may obtain & judgment for any deficiency
remaining in the Indebtedness due to Lender after appiication of all amounis reczived from the exercise of the
rights provided in this section.

Other Remedies. ' Lender shall have ail other rights and remedies provided in this Yiwrigage or the Credii
Aureement or gvallable at law or in equity.

Altorneys' Fees; Expenses. -In the event of {oreclosure of this Mongage, Lender shall be entitled 1o recover

Erom*c-.ramor attorneys’ {ees and actual disbursements necessarily incuried by Lender ‘n.pursuing suth
oreclosure. . S

MISCELLANEQUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

A

Applicable Law. This. Mortgege has been delivered to Lender and accepted by Lender in the State of
lllinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of
illinois.

Time s of the Essence. Time is of the essence in the pericimance of this Mortgage.

Walver of Homestead Exemptlion.  Granlor hereby releases and waives all rights and benefits of the
homestead exemption laws of (ne State of Hllinois as to all Indebtedness secured by

is Morgage.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH--

GRANTOR AGREES TO ITS TERMS,

GRANTOR:

X FDV (T )\\ (}/ vw’—\

ROBERTA M. WHEELER

MICHAEL L. WHEELER

Tris Morigage prepared by:  JEFTREY A. BROWN OF FIRST AMERICAN BANK

INDIVI ""J Al ACKNOWLEDGMENT
SLELLRTTRETIEN \\&\\\\\\\\\

S S MOFFICIALSEAL" 3
STATE OF L wors ) $  Jefirey A Browy §
88 2 Notary Public. Staie ofl} !g{ﬂ‘ 3
¢ My Commission Expires (i
COUNTY OF { QE& )] SRR SRR \‘.i\\‘

(k2

On this day before me, the undersigned Notary Public, persunally appeared ROBERTA M. WHEELER snd r”
MICHAEL L. WHEELER, to me known {0 be the individuals described in and who executed the Mortgage, and ~
acknowledged that they signed the Mortgage as their free and voluntary ar' and deed, for the uses and purposes

therein mentioned. .
o
Given under my hand and official seal this 4 o day of [me? -, 1995,

»

\@D&KM A. Vs, Residing at ____( ook ;.‘Zﬂtz-wf%’w

Notary Publtc in and for the State of ____| || 2a01&

My commission expires ’_S / C / q q
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