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THIS ASSIGNMENT OF RENTS IS EA0 APRIL 18, 1995, between Jetirey Moh! and Anne Mohl, His Wife, as
Joint Tenanls, whose address is 815 W, Qukdale, Chicago, IL" 60657 (referred to below as “Granlor™); and
COLE TAYLOR BANK, whose address Is 1355 N. Milwaukee Avenue, Chicago, I’ 60647 (referred to helow as

BAT lf'.q\,.

"Lender"}.
ASSIGNMENT. For valuable consideration, Grantcr as=iqns and conveys to Lender all of Grantor's right, tille,
and interest in and to lhe Rents from the followin 1 desrribed Property localed In Cook County. State of

{llinois: s N
. LOT 16 IN BLOCK 2 IN Jbi—m TURNER'S Hsiéé suao:&aéron OF awcxs 1-4 OF JOHN TURNER
SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, XANGE 14 (EXCEPT THE SOUTHWEST 1/4 OF
THE NORTHEAST 1/4 AND EXCEPT THE SOUTHEAST 155 OF TH" NGRTHWEST 1/4 AND EXCEPT THE
EAST 1/2 OF THE SOUTHEAST 1/4) EAST OF THE THIRD PFINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINGIS. , T

The Real Property or lts address is commoniy known as 1834 w Pattersor f‘h]cago, lL 60613 The Heal
Property tax identification nurnber is 14-19-226-007. S _ 2 RTINS .
DEFINITIONS. . The following wards shall have the following meanings when used in th 5 ms:gnment Terms not

™~ otherwise defined in this Assignment shall have the meanings attribuled to such terms -2l Uniform Comrneraal :

Code. Al references to dollar amounls shail miean amounts in lawiul money of the Uniled Stzies of America. ;

‘ Assignment. The word "Assagnment means this Ass:gnment of Renls between Grantor aic Lender, and
includes without hm:tatlon aii assignments and security mterest provisions relating o the Rents.: sl

Event of Default. The words "Event of Default”™ mean and include wnho.it lrmltatlon any c, the Eveflts oi
Oefault set forth be!ow in the section mled "Events ¢f Default " - = o i
Grantor. The word "Grantor means Jetfrey Mohl and Anne Mohl R o

lndebtcdness The word "Indebtedness” means all pnncnpai and n!erest payable under the Note and any

- amournits expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in

. this Assignment. [n addition to the Naie, the word "Indebiedness” includes all obligations, debts and fiabitities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender agains!
Grantor, ar any ane or more of them, whether now existing or hereafier arising, whether related or unrelated (o
the purposd of the Note, whelher voluntary or olherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be hable individually or jointly with others, whether

* obligated as guarantor or otherwise, and whether recovery upon such Indebledness may be or hereafter may
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become barred by any sta’[ﬂ&e‘-c\)f-nmita\fonﬁ, and whether such Indebiedness may he or herealter may become
otherwise unenforceable. L _ _ P .

Lender. The word "Lender” means COLE TAYLOR BANK, its successore and assigns.

Note. The word "Note™ means the promissory nole or credit agreement dated Aprit 18, 1935, in the original
principal amount of $183,400.00 from Granfor to Lender, together with all renewals of, exiensions of,
modificationg of, refinancings of, consolidations of, and subslitutions for the promigsory nole or agreement.
Tha interost /ate on the Nota is 10.500%. )

Property.” The word "Properly” means the real prepeny. and al improvemenis thereon, described ab(;va in
ihe "Assignment” seclion. ,

Real Property. ' The wor_ds' "Fteél Prbpeny' méan the property.‘imeresis and righis described above in the
"Property Definition” section. R ,

Relaled Ducurients. - The words “Related Documents™ mean and include without limitation all promissory

notes, credit zgieements, loan agreemsanis, environmenlal agreements, guaranlies, sacurity agreements, x
mortgages, dee(s:f trust, and all other instruments, agreements and documents, whether now or hereafter

existing, execulea /1 connection with the indebtedness.

Rents, The word "Renis™means all rents, revenyes, income, Issues, prefits and procesds from the Propery,
whether due now or late:, uncluding without limitation 2ll Rents from all leases described on any exhibil
attached to this Assignmeni.
THIS ASSIGNMENT IS GIVEN TO SECURE. (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE .
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. - Excep! as olherwise-nrovided in this Assignment, Grantor shall pay to Lender
all amounts.secured by this Assignmeni as they beco ne cue, and shall strictly perform all of Grantor’s obligations
under this Assignment. - Unless and unlil Lender exercices-its right to collect the Renis as provided beiow and so
fong as there is no defaull under this Assignment, Granior may remain in possession and control of and operate
and manage the Properly and collect the Rents, provided taat the granting of the right o collect the Rents shail
not constitute Lender's consent to the use of cash collateral ii1.a tankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH PcSPECT TO THE RENTS. With respect 1o the

S Rents, Grantor represents and warrants to Lender that: .. .
O Ownership. Grantor is enlitled to receive the Renis free and cleir of 21! rights, loans, liens, encumbrances,
- and claims except as disclosed 10 and accepted by Lender in writing:
O" *  Right to Assign. Grantor has the full right, power, and authority 10 en1es into this Assignment ang 10 assign
"-'l"": and convey the Renis to Lender. . . o : :
‘\!S‘; " No Prior Assignment. Grantor has not previously assigned or conveyed the Reis 10 any other person by any
o instrument now in force. . o A :
b No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispos? of any of Grantor's rights
":v in the Rents except as provided in this Agreement.
-';:-? LENDER'S RIGHT TO COLLECT RENTS, - Lender shall have the right al any time, and ¢veo-though no defaul

o

shall have occurred under this Assignment, to collect and receive the Rents. "For this purpoce, 1Lender is hereby
given and granted the following righls, powers and authority:

Notice to Tenants.” Lender may send nolices to anr and all fenants of the Property advising them of this
Assighmen: and directing all Rents 1o be paid directly {o Lender or Lender’s agent. o

Enter the Properly. Lender may enter upon and 1ake possession of the Property; demand, collect and receive

from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Propenly, including such proceedings as may be necessary 10 -

{rgcoger p?‘ssessuon ol the Property; collect the Renls and remove any tenant or tenanis or olher persons from
e Propenty. ... ‘ \

Maintain the Property, : Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of 2
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
{ﬁaxeg. assrtl.zssments and water utilities, and the premiums on fire and other insurance effected by Lender on I
e Property.. . » '

Compliance with Laws. " Lender may do any and all things to execute and comply with 1he laws of the State ol
Winois and also all other laws, rules, orders, ordinances and requirements of all other governmenial agencies
affecting the Property. . .. .. .. .. e . . o ‘
Lease the Properly. Lender may rent or lease the whole or any pan of the Propeny for such lerm or lerms
and on such conditions as Lender may deem appropriate.
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- Employ Agenls. . Lender may engage such agent or agenis as Lender may deem appropriale, either in
L’gzr‘;c!ert s name or in Grantor's name, {o rent and manage the Praperty, including the collection and application
of Rents. VT S SN

.. Gther Acts. Lender may do ail such other things and acts with respect 10 the Prdbérl"y as Lender may deem
‘ aPpropriate and may act exclusively and solely in the place and siead of Grantor and 10 have ali of the powers
ol Grantor for the purposes stated above. Lt g e

. No Requirement to Act. Lender shall not be re(?uired 1o do any ol the loregoin acls o thii)b'é.‘ and the faci
- that Lender shall have performed one or more of the foregoing acts or things shall no! require Lender to do
any other specific act or thing. - e ey

APPLICATION OF RENTS. All costs and exgenaes incurred by Lender in conneciion with the Proparty shall be for
Grantor's account and Lender miy pay such costs and expensges from the Rents. Lender, in its sole discrelion,
shall determine the application of any and all Renls received by it; however, any such Renls received by Lender
which are nol applied lo such costs and expenses shall be aﬁphed 10 the indebtedness. - All expenditures made by
Lender vnder this  Assignment and not reimbursed from the Renis shall become a part of the indebledness
secured by this ‘Assianment, and shall be payable on demand, with inlerest at the Note rate from date of
expenditure until pais. Cat e . e L TR
FULL PERFORMANCE. <! Grantor pays all of the Indebledness when due and otherwise performs all the
obligations imposed upuiGrantor under this Assignment, the Nole, and the Related Documenis, Lender shalil
execule and deliver to Grarior 2 suitable satisfaction of this Assignment and suilable stalements of termination of
any financing statement on fite ‘evidencing Lender's security inlerest in the Rents and the Propery. Any
tarmination fee required by lawshall be paid by Granter, if permitied by applicabie law. . If, however, paymenl iS
made by Grantor, whether voluntiity or atherwise, or by guarantor or Dy any third party, on the Indebledness and
thereatter Lender is forced to remil tie amount of that paymerit (a? to Granlor's trustee in bankrupicy or (0 any
similar persor under any lederal or sia'e bankrupicy law or law for the relief of deblors, (b) by reason of any
judgment, decree or order ol any cousT or Zuministrative body having jurisdiction over Lender or any of Lencer's
property, or (c) by reason of any settlemen. or comprise of any claim made by Lender with any claimant (incluging
without limitation” Grantor), the Indebtedness snall be considered unpaiG for the purpose ol enlorcement of this
Assignment and this Assigfnr_nen: shail continue-i0 be effeclive or suall be reinstated, as the case may be,
notwithstanding any canceilation of this Assignmeri.or of any note or other instrumenl or agreemeni evigencir
the Indetriedness and the Property will continue {0 st.cure the amount repaid or recovered 10 the same extent as !
that amount never had been originaity received by Lencei, and Granlor shall be bound by any judgmenl, decree,
order, settlement or compromise relating to the Indebtecness or to this Assignment. . o

EXPENDITURES BY LENDER. if Grantor fails to comply vitb any provision of this Assignment, or if any actior or
roeceeding is commenced that would materially affect Lenc'er’s interests in the Eropertz. Lender on Grantor's

gehaif may. bul shall not be required io, take any action that verder deems ap%ropnate. n

expends in so doing will bear interest at the rate charged under the Jote from {

be added to the b e

: y amount that Lender g
{ he date incurred or paid by Lender,.t
to the date of repaa-fment b'y Grantor. All such expenses, at Lendes’s nption, will (2) be payabie on demand, (b)y,’ .

ance of the Note and be agportioned among asu oe r2vable valh any instailmenl paymenis to ...

become due during either (i) the term of any applicable insurance policy or (i) the remamin%ierm of the Nole, or’.

(c) be treated as a balipon payment which will be due and payable at the Mute’s maturity.
rights or any razedies to which Lender may be entitiec on account of the Jefavl. Any such aclion by

is Assignment aiso »

will secure payment of these amounts, The rights provided for in this parag.aph shall be in additicn 10 an{ olger—':w i
engef =

f

shall not be construed as curing the default so as to bar Lender from any remizy that it otherwise would have -rx°

had. . . e T _ e e D e e e
DEFAULT. Each of the foliowing, al the option of Lender, shali censtitute an event ¢ default ("Event of Default”)
under this Assigrmeni: we T - R RN 8 S

Default on Indebtedness. Failure of Grantor {0 make any payment when due on the mdzotedness. . . ...

Compliance Default. Faiture to compl;q/ with any other term, obligation, covenant or conditign-contained in this
Assignment, the Note or in any of the Related Documents. - ~ - .- - RN

. False Statements. Any warcanty, representation or statement made of }urﬁished lo Léndé_r -by_-dr on behall of
Grantor under this Assignment. the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

- Other Defaulls. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
_other agreement between Granior and Lender. .- ..o o1 s e 0

Death or Insolvency. The death of Grantor or the dissolution or termination of Granior's exisience as a going
business, the insolvency of Grantor, the appointment of a recsiver for any pant of Grantor's propeny, any
assignment for the benelit of creditors, any type of creditor workoul, or the commencement of any proceeding
under any bankruplcy or insolvency laws by or against Grantor. . ... . . ... - s

Foreclosure, Forfeiture, elc. Commencement of foreclosure or forieilure proceedings, vihether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Granter or by any governmentai
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonablzness of the claim which is the basis of the foreciosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and (urnishes reserves
or a surety bond lor the claim satislaclory {o Lender. R : o R
Evenls Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any ol the
- Indebtedness or any Guarantor dies or becomes incompetent, or revakes or disputes the validity-of, or liability
. under, any Guaranty of the Indebtedness. . . e et e e e e
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- Adverse Change. - A material adverse changé oceurs in_G;amQr's financial condition, or Lender befieves the
prospect of payment or performance of the Indebledness is impaired.

insecurity. Lender reasonably deems itseld insecure,

RIGHTS AND REMEDIES ON DEFAULT.” Upon the occurrence of any Event of Defaull and at any time thereatter,
Lender may exercise any one or more of the following rights and remedies, in addition 1o any other righls or
remedies provided by law:

Accelerale Indebledness.” Lender shall have the right al its option without notice to Grantar fo deciare the
entire égc{ebledness immediately due and payable, including any prepayment penally which Grantor wouid be
required to pay.

Coliect Rents. : Lender shall have the right, without notice (0 Grantor, 1o iake possession of the Properly and
collect the Renls, includingl amounts past due and unpaid, and apply ihe nel proceeds, over and above
Lender's costs, against the Indebtedness, In furtherance of this rt?ht. Lender mav require any 1enant or ofher
user of the Prgpen{ to make payments of rent or use fees directly 1o Lender, [f the Rents are collecied by
Lender, then Granlor irrevocablr' designaies Lender as Granlor's aitorney-in-fact 10 endorse insliuments
received in payrient thereol in the name of Granior and (o negotiale the same and collec! the proceeds.
Payments by tenqintt; or other users to Lender in response 1o Lender's gemand shall satisly the obligations for
which the paymenis are made, whether or not any propet grounds for the demand existed. Lender may
exercise its rights urer ihis subparagraph either in person, by agent, or through a réceiver.

Mortgagee in Possessiar. “L.ender shall have the right {o be Blaced as monaagee in Possession or 10 have a
receiver appointed to take 1;05session of all or any part of the Propeny, with the power 1o pratect and preserve
1he Property, 10 operale the ?ioperty preceding foreclosure or sale, and (o collec! the Rentis from jhe Propenty
and apply ;he proceeds, over ang above the cost of the receivership, against the Indebtedness.  The
morlgagee in DOSSession or recciver may serve without bond if permitted by law. Lender’s right to the
apJJomlmem ol a receiver shall exiet-whether or nol the appaient value of the Properly exceeds the
Indebledness by a substantial amoun!, Emnployment by Lender shali not disqualify a person f1om serving as a
receiver. _ o : : : ,
[())trier Remedies. Lender shall have all oiner rights and remedies provided in this Assignmen! or the Note o
y law. :

Waiver; Eleclion of Remedies. A waiver by any paiiv of a breach of a grovision of this Assignment shall not
constitute a waiver of or prejudice the l[Jartys righ.s olnerwise 10 demand strict compliance with that provision
or aergv other provision. Election by Lender 10 pursye any remedy shall not exclude puisuil of any other
remedy, and an election 1o make expenditures or taxs zction to perform an obligation of Grantor ungder Inis
Assignmen! after {ailure of Grantor to perform shail not affert Lender's right 1o declare a defavll and exarcise
its remedies under this Assignment.

s Allorneys’ Fees; Expenses. If Lender inslitutes any suit'o _action to enforce any = the lerms of this
-
N

Assignment, Lender shall be entitled to recover such sum as:ing cout mfal adriudge reasonable as aitorneys’

lees at tria! and on any appeal. Whether or nol any coun agtion is involved, all reasonable expenses incurred

by Lender thal in Lender's opinion are necessary ai any time for the protection of its ineres! or the
= enforcement of its rights shall become a part of the Indebiedness payaole on demang and shall bear interest
¢ irom the date of expenditure until rega:d al the rate provided for in e Yule. Expenses covered by this
19 aragraph incluge, without iimitation, however subject to any limits under zoplicable law, Lender's atforneys’
. ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
torE proceedings {including ellorts to modify or vacale any automatic stay or onjunclion), appeals ang any
~~. =, anlicipated posi-judgment- coliection services, the cost of searching records, oblaininy title reports {including
+% -« foreclosure reports}, surveyors’ reports, ang appraisal fees, ang lille insurance, ‘0 tan. exten! permitied by
+: -7 applicable taw._ Grantor also will pay any coun costs, in addition 10 ail other sums proviges by law.
S

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pan of this Assignment:

brg "} Amendments. This Assignment, togelher with any Related Documenis, constitules the entie understanding

- and agreement of the parties as 1o the matiers sel forih in this Assignmenl. No alteration of ur amendment 10
this Assignment shall be effective unless given in wriling and signed by the party or panies soughi 1o be
charged or bound by the alteration or amendmeni.

Applicéble Law. This Assighiﬁéni has been delivered tc Lender and acceplad by Lender in the Stale of
iNinois. This Assignment shall be governed by and construed in accordance with the laws of {he Stale of
litinois.

Mulliple Parties. - All obiigaxio'ns of Granior under this Assignment shall be )oinl and severai, and all
reterences 1o Grantor shall mean each and every Grantor. This means that each of the persons signing below
is responsible for all ohligations in this Assiunment.

No Madificalion. Grantor shali not enter into any agreement with the holder of any mortgage, deed of irusl, or
other security agreement which has priofity over this Assignment by which that agreement is modified,
amended, exiended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreemen! without the prior written consent of Lender.

Severability. ' 1l a court of compelen! jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as 1o any Person or circumslance, such finding shail not render that provision invalid or :
unenforceable as to any other persons or circumstances. if feasible, any such offending provision shall be

| deemed to be modified 1o be within_the limits of enforceability or validity; however, i the otfending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
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remain valid and enforceabio.

Successors 8nd Assigns, Subjecl to the limilations stated in this Assignment on trangter of Grantor's
interest, this Assignment shall be binding upon and inure te the benafit of Ine parties, their successors and
assigns. 1 owneramf) ol the Property becomes vested in a pargon other than Grantor, Lender, without notice
lo Grantor, may deal with Grantor's successors wilth relerence 10 this Assignment and the indebledness Dy
way of torbearance or exlension withoul releasing Grantor from the obligations of this Assignment or liability
under the indebtedness,

Time le of the Essence. Time is of the essence in the perormance of this Assignmen.

Walver of Homeotead Exemﬁllon. Grantor _horoby relaasos and walvos all riﬂhm ant bonglits ol the
nomestead exemption laws of the State of iilinois as to allt indebledness secured by inis Assignment.

Walvers and Consents. Lenader shall not be deemed o have waived any rights under this Assignment (of
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any olher right. A
waiver by any sarty of a provision of this Assignment shall not constitute a waiver of or prejudice Lhe _pangs
right otherwise ¢ demand strici compliance wilh thal provision or any other provision. No prior waiver by
Lender, nor any ourse of dealing between Lender and Grantor, shall conslitute a waiver of any of Lender's
rights or any of Gran'or's ouligations as lo any future transactions. Whenever consent by Lender is required
in this Assignment, ft€ granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequentirsiances where such consent is required.

EACH GRANTOR ACKNOWLEDSES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES 75 ITS TERMS.

GRANTOR: i

M X
,5%%( |

e

J
x///m

Arnine Mohl
Vi

s by, &
INDIVIDUAL ACKNOWLEEC GIMENT gt"" _
| 2
STATE OF L Lernors ) ] g :
- o 8,

Py

COUNTY OF Coer. ) -y

@

On this day before me, the uhdersigned Notary Public, personally appeared Jetfrey Mohl apu AwwesieRE-to me L)
known to be the individuals described in and who executed the Assignment of Rents, and acknow'edged that they =
signed the Assignment as their free and voluntary act and deed, for the uses and purposes thereir wantioned.

Given under my hand and official sealthis __/-7 dayof__ 7~</c. , 19 .57
By (e ool Tl T Residing 8l g5~ &) nstecomyie
. . . ) ! \\'\t‘\\'\uk\\\\\\“\\".'\V.‘s\\‘.“\\'-\‘)‘
Notary Public in and for the State of _ c_.{ fgm ed § “"OFFICJALSEAL"
5 CarmelaTolvstad X
My commission expires o= P3P 2 Notary Public, State of Hlinois ):
E My Commsssion Expires 111898 ;c
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