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}qTHIS MORTGAGE IS DA‘I " K‘PRIL 10, 1995 between poL" SIKAR and GALINA SIKAR, HIS WIFE, whose
,r,address is 3307 MILLER DRiVI: GLENVIEW, IL 60025 (referred to below as "Granlor™); and First Colonial
< Bank Northwest, whose address i 8720 W. Dempsler St, Niles IL 60714 {referred to below 88 "Lender ).

——uRANT OF MORTGAGE. For valuabie cria ideration, Granlor mortgages. warrants, and conveys to Lender ail
‘nof Granior's right, title, and interest in ad to the loflowing described real property, together with all existing or
‘subsequently erected or affixad buildings. inorovements and fixtures; ali easements, rights of way, and
™ appurtenances; aii water, water rights, watercor.s2s and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including withoul fimnitation
all minerals, oil, gas, geothermal and similar matters, lucaled in COOK County, State of Hlinois (lhe “Real

Property™): o
LOT 167 IN WILLOWS NORTH UNIT 2, BEING A SC IPJ‘VISION OF THE SOUTH 112 OF THE SOUTH 172

OF THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP <2 NORTH, RANGE 12, EAST OF THE THIRD .

_ - PRINCIPAL MERIDIAN, IN - COOK COUNTY, ILLINOIS. 4 i'.'“:
L7

The Real Property or its address is commonly known as 3907 MII LEF‘ URNE GLENWEW lL 60025 The —
Real Property lax identification number is 04~20-203-035-0000. : LA
Grantor presently assigns to Lender afl of Grantor's right, title, and interest in.ans to ali leases of the Property and ,.:
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Coinmerciai Code secumy interestin "7
the Personal Property and Hents. ) R e
DEFINITIONS. The {ollowing words shall have the following meanings when used in thi Hortgage Terms not C’f!
otherwise defined in this Mortgage shall have the meanings attributed to such terms in tie Uniform Commercial “"O‘
Code. All references to dollar amounts shall mean amounts in iawful money of the United Stais of America. N
Credit Agreement. The words "Credit Agreement” mean the revolving fine of credit agreemen: dated April 10, 8
1995, between Lender and Grantor with a credit limit of $100,000.00, together with all renewals of, extensions ’_:

of, modifications of, refinancidgs of, consolidations of, and subslilulions for the Credit Agreemenl. The interest

rate under the Credit Agreement is a variable interest rale based upon an index. The index currently is

9.000% per annum. The interest rate to be appfied 1o the outstanding account balance shali be at a rate equal

to the index, subject however to the following maximum rate. Under no circumstances shall the interest rate
- be more than the lesser of 18.000% per annum or the maximum rate allowed by applicable law. . ......o

Exlsung Indebtedness. The words 'Ex:s:mg lndebtedness mean the mdebtedness descnbed below in the

Exnsung Indebtedness section of this Mortgage. ~ =~ :
Grantor. - The word "Grantor” means POL SIKAR and GAL!NA SIKAR The Gl’dﬂﬂl’ is the mortgagor under
this Morgage. - R S aws Lo e

Guarantor. The word "Guarantor means and mcludes thhout limutahon each ard ali of the quarantors.
sureties, and accommodation parties in cannection with the indebtedness. - it v e i
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Improvéments.' The word “lmprovéments". means and includes without limitalion all exisiing and fulute
improvements, fixiures, bulldings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other conslruction on the Real Property. ‘

Indebtedness. The word "Indobledness™ means all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Granior or expenses incurred
by Lender 1o enforce obligations of Grantor under this Mortgage, togother with Interest on such amounis 18
provided in this Morigage. - Specificslly, without limitation, this Morigage secures a revolving line of credit
and shall secure not only the amount which Lender has presenily advanced lo Grantor under the Credit
Agreement, but also any future amounts which Lender may advance to Granfor under the Credil
- Agreement within twenty (20) years from the dale of this Mortgage lo the same exient aa if such future
advance were made as of the date of the execullon of this Morigage. The revolving iine of credit
~ obligates Lenaxr to make advances lo Grantor so long a8 Granlor complles with all the terms of the
" Credit Agreemen? and Relfaled Documents. - Such advances may be made, repald, and remade from {ime
1o time, subject to ‘ne limitation thal the tolal outstanding balance owing al any one time, not Including
finance charges on suci: halance at a fixed or varlable rate or sum as provided in the Credil Agreement,
_any lemporary overages, other charges, and any amounis expended or advanced as provided in this
paragraph, shall not excecu the Credit Limil as provided in the Credi Agreement. It i3 the intention of
Grantor and Lender thai this Martaige secures the balance outslanding under the Credil Agreement from
fime to time from zero up to the Crerii Limit as provided above and any infermediate balance. Al no time
shall the principal amount of indebiedness secured by the Mortgage, not including sums advanced 1o
protect the security of the Mortgage, exce.d $203.000.00.
Lender. The werd *Lender” means First Coloiial Bank Northwest, its successors and assigns. The Lender is
the mortgagee under this Mortgage.

Mortgage. The word "Mortgage™ means this Motgaoe between Grantor and Lender, and includes without
limitation all assignments and security inlerest provisicas relaling o the Personal Property and Rents.

Personal Property. - The words "Personal Property” imesn, all equipment, fixtures, and other ariicles of
personal property now or hereafter ownad by Grantor, and-zw or hereafier attached or affixed to the Real
Propenty; together with all accessions, parts, and additions to, al eplacements of, and all subslitutions for, any
of such propenty; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Propeity.

Property. The word "Property” means colectively the Real Property ang ihe Personal Propeny.

Real Property.” The wordé *Real Property” mean the property, inlerests aag rights described above in the
"Grant of Morlgage™ section.’

Related Documents. The words "Related Documents™ mean and include without lirmiiation all promissory
notes, credit agreemenis, loan agreements, environmental agreements, guaranties, Security agreements,
mortgages. deeds of trust, and all other instruments, agreements and documents, wheiher now or hereafter
existing, executed in connection with the Indebledness.

Rents. The word "Rents" means ail present and future renis, revenues, income, issues, royalies, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE : (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ' ALL OBLIGATIONS 'OF GRANTOR UNDER THI!S MORTGAGE AND THE RELATED
DOCUMENTS. - THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE.” ExcePl as otherwise provided in this Morigage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall sirictly perform all of Grantor's obligations
under this Mortgage. ... .. ' :

POSSESSION AND MAINTENANCE OF THE PROPERTY.  Grantor agrees that Granior's possession and use of
the Property shall be governed by the foliowing-provisions:
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Posseaslon and Use. Until in default, Grantor may remain in
manage the Property and collect the Remis Irom the Property, O P TP S EN
Duty to Malntain. Grantor shall maintain the Property In tenantable condition and promptiy perform all repalrs,
replacements, and maintenance necessary lo preserve lts value, . .. . . : e et

possession and control of and operale and

Hazardous Subslances. The lerms "hazardous wasle,” "hazardous subslance,” "disposal,” "release,” and
“Ihrealened release,” as used in this Morlgage, shall have ihe same meanings as sel forth In the
ComPrehenswe Environmental Response, Compensation, and L:abma( Act of 1980, as amended, 42 U.S.C.
Section 9603, el seq. ("CERCLA"), the Superfund Amendmenis and Heauthorization Acl of 1986, Pub. L. No.
9-499 (*SARA®), the Hazardous Malerlals Transportation Act, 49 U.S.C. Section 1801, et seq., the Rasource

Corservation and Recovery Act, 48 U.S.C. Section 6801, et sr.:’gﬁ. or other applicable slate or Federal laws,

rules, or regulations adopted pursuant to any of the faregoing. The terms “hazardous waste” and "hazardous

substance® shall aiso include, without limilation, peiroleum and petroleum by-products or any fraction thereof

and asbesias. Granlor represents and warrants to Lender that: () During the period of Grantor's ownership

of the Property, there has bean no use, generation, manulaclure, slorage, lrealmenl, disposal, release or

) threatened . 2iease of any hazardous waste or substance by any person on, under, or aboul the #ropeny; by
- Grantor has no-nowledge of, or reason (o befiava that there has been, except as previously disclosed to and
- acknowledged by Lender in wriling, (i) any use, generalion, manufacture, storage, treatment, disposal,
: release, or threatzn2d release ol any hazardous waste or substance b% any prior owners or occupants of ihe
. Property or (i) any 2:tual or threatened litigation or ciaims of any kind by any person relafing to such matters;
_ and [c) Except as prewausly disclosad to and acknowledged by Lender in writing, {I) neither Granlor nor any
tenan!, contractor, ager. ¢ other authorized user of the Property shall use, generate, manufacture, store,
- treat, dispose of, or release any hazardous waste or substance on, under, or about the Property and (i) any
' such aclivity shall be concucted in compliance with all applicable federal, state, and local laws, reguialions
and ordinances, including withzui limitation those laws, regulations, and ordinances described above. Grantor

. authorizes Lender and its agei's 1. enter upon the Property to make such ingpeclions and lests, at Granior's
. expense, as Lender may deem apprzpdiale to determing compliance of the Propeny with thig gectiop of the
- Mortgage, Any inspections or testt made by Lender shall be for Lender's purposes only and shall not be
construed to creale any respansibility-o7iiability on the part of Lender to Granlor or to any clher person. The
representations and warranties coniaine herein are based on Granlor's due diligence’in InyeslIEanng the

Property for hazardous waste. - Grantor horedy (a) releases and waives any future claims against Lender lor

indemnity or contribution in the event Granic: wecomes liable for cleanup or other casts under any such laws,

and (b) agrees to indemnify and hold harmless Lewder against any and ail claims, losses, liabilities, damages

Pena!ties, and expenses which Lender may direCily or indirectly Sustain or sulfer resulting from & breach o

his sention of the Marigage or as & consequence-ui any use, generation, manulacture, storage, disposal,

releasa or threatened release occutring prior Lo Granta('s ownership or interest in the Property, wnether or not

the same was or should have been known to Granior. . The provisions of this section of the Mongage,
including the obh%atiqn to indemnify, shall survive the payrent of the Indeblegness and the satistaction and
reconveyance of ine lien of this Mortgage and shall not bi an2cted by Lender's acquisition of any interest in

the Property, whether by foreclosure or otherwise. - ” _ _ L
Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or Lo the Property or any portion of the Pranerty. Without limiting the generality of the -
foregoing, Grantor will not remove, or grant i0 any other pany the right to remove, any timber, MINEFAlS i,
{including oit and gas), sail, grave!l or rock products without the prior wiities consent of Lender. - - A
Removai of Improvements. Grantor shall not demolish or remove any Irurovements from the Real Property
without the prior written consent of Lender. As a condition: 1o the removal of any Improvemerils, Lender may g~
require Grantor 10 make - arrangements satisiactory to Lender to repizce such improvements with - -
Improvemenis of at least equal valve. . . - o _ _— R N TR O ’
Lender's Right to Enter. Lender and its agenis and representatives may enler ugon b2 Real ProPerty at all:
reasonable times t0 aitend lo Lender's inlerests and to inspect the Property for purposes of Granter's.
compliance with the terms and conditions of this Morlgage. AT : CON s
Comgpliance with Governmental Requirements. Granior shall promptly comply with all lav/s, ordinances, and
regufations, now or hereafter in efiect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good {aith’ any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Granior has notified Lender in writing prior 10
doing so ang so_long as, in Lender's sole opinion, Lender's inlesests in the Property are not jeopardized.
Lender may require Grantor to post adequate secunly or a surety bond, reasonably salisfactory to Lender, to
protect Lender's interest. = Lo . e U D T
Duty to Prolect. Grantor agrees neither to abandon nor leave unaliended the Froperty. Grantor shall do all
other acts, in addition to those acts set forth above in this seclion, which {rom the character and use of the
Froperty are reasonably necessary to protect and preserve the Propedy. = | o .

DUE ON SALE -~ CONSENT RY LENDER. Lender may, at &s option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of ihe Real Property, or any interest in the Real Property. A "sale or iransfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether volunlary oF
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehoid
interest with a term greater than three {3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interast in or to any land trust holding title to the Real Property, or by any other method of conveyance

o

a6

¢

T80




04101985
Loan No 0100702048

:of Real Property interest. .

UNOFF|CIAL COPY e s

{Conlinued)

it any Grantor is a corpocation, parinership of limited labllity company, transfer aiso

includes any change In ownership of mora than twenty-five percent (25%) of the voling slock, parinership interests

or limited llability company interests, as the case may be, of Granlor. However, this option shall not be exercised

by Lender if such exercise is prohibited by federal law or by llinois law.

LAﬁES AND LIENS. - The lollowing provisions relating to the taxes and liens on the Property dre a par of this
ortgage. .

Payment. Grantor shall pay when due (and in all events priof {0 dehnqueqcy} all 1axes, payroil taxes, special
taxes, assessmenis, waler charges and sewer service charges fevied againsl or on account ol the Property,
and shall pay when due all claims for work done on or for services rendored or malerial fuinished 1o the
Property. Grantor shall maintain the Propeny free of all fiens iiaving priorlty over or equal 1o the interest of
Lender under this Mortgage, excep! for the fien of taxes and assessmenis no! due, except for the Existing

Indebtedness referred 10 helow, and axcepl as oltherwise provided in the following paragraph.

Right To Contast. Grantor may wilhho!d payment of any iax, assessmeni, or claim in connection with a good
failh dispute‘wve. the obligation'to pay, so long as Lender’s interest in the Property is not Aeo ardized. H A lien
arises or is filed-as a resull of nonpayment, Grantor shall within fiftleen (15) days alfter the lien arises or, if a
lien is filed, witnir 1iteen (15) days affer Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lenur., deposit with Lender cash or a sufficlent corporale surely bond or other security
satisfactory 10 Lengern-an amount sulficient to discharge the fien é)ius angir_ costs and altorneys' fees or other
charges thal could accree.as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lenderar.d shall satisfy any adverse judgmeni before enforcement _aﬁainsﬁ the Property.
Grantor_shall name Lencer as an additional cbligee under any surely bond furnished in the contest
proceedings. S _

Evidence of Payment. Grantor sh.3" upon demand furnish 1o Lender salistactory evidence of parmem of the
taxes or assessments and shall auinorize the appropriate governmental officiai {0 deliver 1o Lendef at any time
a writter: stalement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall i Lender at ieas! fifteen (15} days before any work is commenced,
any services are furnished, or any materia!s sre supplied 1o the Propenty, if any mechanic's lien, materialmen’s
lien, or other lien could be asserted on accou:t-of the work, services, or materials. Granlor will upon reques!t
of Lender furnish to Lender advance assurances satisfactory {o Lender that Grantor can and will pay the cost

of such improvemenls. ... . ..

&REPERTY DAMAGE lNSURANCE. The folloWin'g"brC\fisfcns relating {0 insufing the Property are a par of this
ortgage. :

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance wilh standard
extended coverage endorsements on a replacement -Dasie for the fuli insurable value covering all
improvements on the Real Property in an amount sufficient 10 avnid application of any coinsurance clause, and
with a standard morigagee clause in favor of Lender. Policies ciiall be writlen by such insurance companies
and in such form as may be reasonably acceptable 10 Lender. Gimnier shall deliver to Lender certificates of
coverage from each insurer containing a stipufation that coverage will no-be cancelled or diminished without a
minimum of thirty (3C) days' prior written nolice 1o Lender and not corazining any disclaimer of the insurer’s
liability for fajlure 10 gi_we such notice. Each insurance policy also shall inca'de an endorsement providing tha
coverage in favor of Lender will not be impaired in any way b?; any acl, omission or default of Grantor or any
other person. Should the Real Property al any time become focated in an drea designated by the Direclor of
the Federa! Emergency Management Agency as a special flood hazard area, (sranlor agrees 10 obfain and
maintain Federal Insurance, 10 the extent such insurance is required by Lender and is or becomes
avaifable, for the term of the loan and for the full unpaid principa! balance of the lozn, 07 the maximum limit of
coverage that is available, whichever is less. - :

Applicalion of Proceeds. Grantor shall promdptly noliiy Lender of any loss or damage {oh& Property. Lender
may make proof of loss if Granlor fails 1o do ‘'so wihin fifteen {15) days of the casuaity. 'Whether or not
Lender's securily is Impaired, Lender may, al its election, apply thé proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of ihe Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amouni owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, il
any, shall be applied to the principal balance of the Indebledness. Il Lender holds anv proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. * Any unexpired insurance shall inure 10 the benefit of, and pass 1o, the
purchaser of the Property covered by this Mortgage al an¥ trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExistinF indebiedness. During the period in which any Existing Indebledness described
below is in effect, complia r
Existing Indebledness shall constitute compliance with the insurance provisions under this Morigage, 10 the
exient compliance with the terms of this Morigage would constitute a duplication of insurance requirement. I
any proceeds from the insurance become payable on loss, the provisions in this Mongage for givision of
mdogg%s shall apply only 1o that portion of the proceeds not payable to the hoider

ness. - : S

nce with the insurance provisions contained in the inslrument evidencing such

of the Existing
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EXPENDITURES BY LENDER. ‘It Grantor falls 1o cemply with any provision of this Mortgage, including any
ohligation to maintain Existing Indebledness in good standing as required below, or if any action or gr ng is
commencad that would materially atlect Landec's imarents In the Proporty, Lander on Granior'y b a?fmay ut
ghall not be mqulro(l to, take any dction that Lender daems approprinle. Any amount that Lender expend in o
doing will boar intarost &t the rale chng{lod uncer the Credit Agreemont from Tho ditte incurred or pald by Eondor
to tho dato of repaymant by Grantor. Al such exponses. al Lender's option, wili {a) be payablo on demand, (bg
be added to the balance of the credil line and bo apportioned among and be payable with any Instalimen
Paymenls to become due during either (1) the term of any applicable insurance pelicy ar (i) the remalning term of
he Credit Agreement, or (c) be trealed as a balloon” payment which will be due ana payable at the Credit
Agreement's maturity. Thig Mortgage also will secure payment of these amounts. The rights provided for in this
paragraph shall be in addition to any other rights or any remedies to which Lender may be enlitied on account of
the default. Any such action by Lender shali not be construed as curing the default so as to bar Lender from any
remedy that it ofherwise would have had. - . . - . . o L
ﬂA{?RANTY; DEFEMSE OF TITLE. The {ollowing provisions relating o ownership of the Property are & part of this
ortgage. NS, RIS o . Lo e
Title. Grantor'warrants that: (a) Grantor holds good and marketable title of record to the Propedy in fee
simple, free and cluar of all liens and encumbrances other than those set forth in the Real ProPert)y descri{:lian
or in the Existing “idubledness section below or in any lille insurance policy, title reporl, or final tille gpinion
issued in favor o1, and rccepled b?'. Lender in conneclion wilth this Mortgage, and * (h) Grantor has the full
right, power, and autharnity to execule and deliver thigs Morigage o Lender.

Defense of Title. Subject 1o the exceplion In the paragraph ahove, Grantor warrants and will forever dolond
fne title to the Propeny against the lawful claims of b persons. - in the event any action or procaesding s
commenced thal questions Grantor's title or the interest of Lencler under this Monigage, Grantor shall defend
the action at Grantor's expensc. ‘Grantor may be the nominal party in such proceeding, but Lender shall be
enlitied {o participate in the proceediny and o be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time [0 permit Such participzoen. . . - 0 L e
Compliance With Laws. Grantor warranty (Fat the Properly and Grantor's use of the Property complies with
- ali existing applicabie laws, ordinances, ana r25ulations of governmental authoritles. . S
EXISTING INDEBTEDNESS.” The following provisions concerning existing indebtedness {the  “Existing
Indebtedness”) are a part of this Mortgage. . DR ST . -

Existing Lien. The lien of this Morigage securigg the Uidebiedness mmay be secondary and inferior ta the lien

securin %%yment of an existing obligation to SOURC: CNE MORTGAGE SERVICES CORP, described as:
MORTGAGE LOAN DATED DEUEMBER 21, 1993 ANU F.cCORDED DECEMBER 30, 1993 AS DOCUMENT vy
NO. 03082622, The existing obiigalion has a current princip2! halance of approximately $131,000.00 and is in
the original principal amount of $137,500.00. Grantor expressly-covenants and agrees to pay, or seg to the - .-
payment of, the Existing Indebtedness and to prevent any deilault on-such indebtedness, any default under the 2
instruments  evidencing such indebtedness, or any “default Onder. any security  documents for such (2
indebtedness. e i S S T
No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or &
other security agreement which has priority over this Mort%age t‘?/ which na: agreament is modified, amended, -{1"
extended, or renewed without the prior written consent of Lender. Gramer saall neither request nor accept -,
_any future advances under any such security agreement without the prior writteir consent of Lender. . ...~ ' 7

CONDEMNATION. The following provisions relating to condemnation of the Property 8¢ & part of this Mortg'age."' n

Applicstion of Net Proceeds. If all or any part of the Property is condemned by emiixii domain proceedings - Q.

or oy any proceeding or purchase in lieu' of condemnation, Lender may al ils election vequire that all or any (3
rtion of the net proceeds of the award be applied to the Indebtedness or the repai; v restoration of the - p
roperty. The net proceeds of the award shall mean the award after payment of Jll raasonable costs,

expenseas, and attorneys’ fees incurred by Lender in connection with the condemnation. - [+ .. . ...

Proceedings. Iif any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and

Grantor shall promptly take such steps as may be necessary to defend the action and oblain the award.

Grantor_may be the nominal party in such proceeding, but Lender shall be entitied to participate in lhe

proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

cgt:tseg to be delivered to Lender such instruments as may be requested by il from time to time to permit such

participation. RS : e L
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage: = . _

Currenl Taxes, Fees and Charges. - Upon request by Lender, Grantor shall execute such documents in
additicn to this Morigage and take whatever other action is requesled by Lender to perfect and continue
Lender's lien an the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recarding, perfecting or continuing this Meortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording ar registering this Mortgage. . . .. .

Taxes. The foliowing shall constilute taxes to which this section applies: (a) a specific tax upon this type of

Mortgage or upon all or zgg/ part of the Indebtedness secured by this Mortgage; (b} a specific tax on Grantor

which Grantor Is authorized or required to deduct from payments on the Indebledness secured by this %oe of
Mortgage; (c) a tax on this type of Morigage chargeable against the Lender or the holder of the redit

: g\?reement; and éd) a specific tax on all or any portion of the Indebtedness or on paymenis of principal and
interest made by Grantor.

-
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Subsegueni Taxes. . If any tax (o which this seclion applies I8 enacted subsequent (o the date of 1his
Mortgage. this event shall have the same effect as an Event of Default (as dalined below), and Lender may
oxarclea any or ail of is avaiiablo remedies for an Event of Default as provided below unless Grantor either
[a) pays the tax belore il becomes delinquent, or ’b)_comesis tha fax Bwvldod abovs in tha Taxes and

tans section and deposits with Lender cash or a sulficient corporate surety bond of other securlty salistactory

{o Lender. ; .
SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to 1his Morygsge os &
security agreement are a pan of this Mortgage.

Security Agreement. This instrument shall consﬁlui‘é a securily agreement 10 the exient any ol 1he Property
constituies Tixtures or other personal properly, and Lender shall have all of the rights of a secured party unger

the Uniform Commercial Code as amended fram time 1o lime,

Sacurity Inferest. Upon request by Lender, Grantor shall execule financing stalements and take whalever
other aclion is requested by Lender to perfect and continue Lender's securily interest in the Renis and
Personal Prorerty.  In addition to'recordm%thrs Mortgage in the real properly records, Lender may, al any
time and without s2nher authorization {rom Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a fina-cing statement. Grantor shall reimburse Lender for all expenses Incurred in perfecting or
continuing this secur.o interest, Upon defaull, Grantor shall assemble the Personal Property in a8 manner and
at a place reasonab'y convenient to Grantor and Lender and make il available 1o Lender within three (3) days

after recelpt of wrilten ¢zmand from Lender,

Addresses. The mailing ‘aduresses ol Granibr'(debtbr) and Lender (secured party), lrom which information
concerning the sacurity interest-granted by this Morlgage may be obtained (each as required by the Unilorm
Commerclal Code), are as swaied on (he first page of this Morigage.

FURTHER ASSURANCES: ATTORNSY-/N-FACT. Tho following nrovisions relating fo further assurances and
attorney~in-iact are a pant of this Mortgage. .

Further Assurances. Al any time, anc from time to time, upon request of Lender, Granlor will make, execute
and dellver, or will cause 10 be made, e:ecuted or delivered, 10 Lender or 1o Lender's designée, and when
requested by Lender, cause to be filed, recorded, refiied, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may r/eem appropriale, any and all such mortgages, deeds of {rust,
security deeds, security agreemenis, financing stalements, continuation slalements, insiruments of turiher
assurance, certificales, and other documents as mey, I the sole opinion of Lender. be niecessary or desirable
in order to effectuate, complete, perlect, Continue, o1 preserve ga) the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Related Documente, axd (b) {he liens and security interesls created by this
Mortgage on the Property, whether now owned or herearzr acquired by Grantor. Unless prohibited by law of

-t agreed 10 the contrary by Lender in writing, Grantor ste!l reimburse lLender for all costs and expenses

N incurred in connection with the matters referred to in this paragragh.

o) Attorney-In-Fact. " If Grantor faifs to do any af the things refeired-o in the preceding paragraph, Lender may
.. do so for and in the name of Grantor and al Granfor's expenss.~ For such purposes, Grantor hereby

N == irrevocably appoints Lender as Grantor's atlorney-in-fact for the Durgose of making, executing, delivering,
= . filing, recording, and doing all other things as may be necessary ur fesirable, in Lender's sole opinion, 10
¢% .- accomplish the matters referred to in the preceding paragraph.

\MISFULL PERFORMANCE. ‘ If Grantor pays all \he Indebledness when due, terriinatas the credit line account, and
. -otherwise performs alf the obligations impesed upon Grantor under this Moricage. Lender shall execute and
7" deliver to Grantor a sultable safisfaction of this Morigage and suitable slatements 9. termination of any financing
:+ Tstatement on file evidencing Lender's security interest in the Rents and 1he Personai Prugany. Grantor will pay, i
o ;ﬁermmed by applicable law, any reasonable termination fee as determined by Lencer f{'om time fo time. i,
“nowever E@(ment is made by Grantor, whether voluntarily or otherwise, or b{ guarantor -or v.any third party, on
= the Indebtedness and thereaiter Lender is forced 1o remit the amount of that payment (a) t~ Grantor’s trustee in
“w -~ bankruptcy or to any similar person under any federal or state bankruptcy faw of law for the rziizf of deblors, (b)
by reason of any judgment, decree or order ol any courl or administrative body having jurisdic.ior-over Lender or
any of Lender's properly, or () by reason of any seftlement or comprise of any claim made by Linder with any
claimant (including without limilation Grantcr), the Indebledness shall be considered unpaid for the purpose of
enforcement of this Mortgage and. this Mortgage shall continue 1o be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Morigage or of any nole or other instrument or agreement
evidencing the Indebledness and the Property will continue to secure the amount repaid or recovered 10 the same
extent as if that amount never had been originally received by Lender, and Granlor shall be bound by any
judgment, decree, order, settlement or compromise relating to the indebtedness or to this Mortgage.

DEFAULYT. Each of the following, a1 the option of Lender, shall constitute an event of defauht ("Eveni of Defaull”)
under this Mortgage: {a) Granlor commils fraud or makes a material misrepresentation al any time in connection
with (he credit line account. This can include, for example, a false stalement aboul Grantor's income, assets,
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the ?{fa men! terms bl
the credit line account. (ca Granlor's action or inaction adversely affects the collateral for the credit iine account of
Lender’s rights in the collateral. This can include, for example, failure 10 maintain required insurance, wasie of

death of all persons liable on the account, transier of title ot

ey

v a

destructive use of the dwelling, failure (0 pay taxes

sale of the dwelling, creation of a lien on the dwelling without Lender’s permission, foreciosure by the hoider of
| another lien, or the use of lunds or the dwelling for prohibited purposes.
L RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrenca of any Event of Default and at any time therealtor,
‘ Lender, at its option, may exercise any one or more of the following rights and remedies, in additien 10 any other
| rights or remedies provided by law: .~ . ... . . . ,
Accelerate Indebledness. Lender shall have the right at its option withoul notice to Grantor to declare the
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entire Indebtedness immediately due and payable, including any prepayinent penalty which Grantor would be
required to pay. e S e e o :
UCC Remedies. With respect to all or any pari of the Personal Property, Lender shall have all the rights
remedies of 4 secured pargr under the Unir ?m t‘ommercial Code. p. Y & and

Collect Renls. Lender shall have the righi, without notice to Grantor, to take possessicn of the Property and
collect the Rents, including amounts past due and unpaid, and aoply the nel proceeds, over and above
Lender’s costs, against the indebtedness. !In lurtherance of this ri?ht. Lender may require any |enan} of other
user of the Property to make payments of rent or use fees direclly lo Lender. (I the Rents are collected by
Lender, then Grantor irrevocablr designates Lender as Grantor's attorney-in-facl tp endorse Ingiruments
received in payment thereo! in the nama of Grantor and to negoliale the same and collect the proceeds.
Paymoms by tenants or other users to Lender in responso to Lender’s demand shall salisfy the obligations fer
which the paymanis are made, whether or not any proper grounds lor the demand existed. Lendef may
axoecine ita righta undar this subparageaph gither in person, by agent, or through a receiver. . . -

Mortgagee ' Fossesslon. Lender shail have the tight to be placed as mortﬂagea in possassion of to have a

receiver appoint2d 1o take possassion of all or any pan of the Property, with {he power lo protect and gesewa

the Praperty, tu oyerate the Property preceding foreclosure or safe, and to collect the Remis from the Property

and apply ;he poe2eds, over and above the cost of the receivership, against the Indebtedness. The

mortgagee in possession or receiver may serve without bond it permilted Dy law. Lender's right o the

appaintment ol a re.civer shall exist whether or not the apparent value ¢f the Property exceeds the

Indentedness by a substzmial amount. Employment by Lender shall not disqualify a person from serving as a

receiver. L T T P

Judicisl Foreclosure. Lenuer may obtain a judicial decree foreclosing Grantor's interest in all or any pan of

the Property. -~ : _— - : SERE R :

Deficlency Judgment. - It permited by applicable law, Lender may obtain a jludegment for any deficiency

remaining in the Indebtedness due t¢ Lender after application of all amounts received from the exercise of the

rights provided in this section. ) | L

Other Remedies. Lender shall have ai-ciner rights and remedies provided in this Mortgage or the Credit

Agreement or available at law or in equity, .~ - AR A e

Sale of the Property. To the exient permitted by cnplicable law, Grantor hereby waives any and all right (o

have the property marshalied. In exercising its rights and remedies, Lender shall be iree to seil all or any part

of the Property together or separaiely, in one sale or by separate sales. Lender shall be entitled to bid at any

public sale on all or any portion of the Property. N

Nolice of Sale. Lender shall give Grantor reasonable nufize of the lime and place of any public sale of the

Personal Properly or of the time after which any private suie or other intended dispasition of the Personal i B

Property is to be made. Reasonable nolice shall mean noiize given at least ten (10) days before the time of » /= |

the sale or disposition. . .. .. ... . . . e B el e e o

Waiver; Election of Remedies, A waiver by any party of a brea:h cf a provision of this Mortgage shall pot,;,;"

constitute a waiver af or prejudice the l{aa '3 rights ctherwise to demand strict compliance with that provision . *-
e

hed

or any other provision. ~Election by Lender 1o pursue any remedy shill not exciude pursuit of any other O 7.
remedy, and an election to make expenditures or {ake action to gerfp.’m an obligation of Grantor under this g v
Mortgage after failure of Grantor to perform shall not affect Lender’s right 1, Geclare a defauilt and exercise lts o
remecies under this Mortgage. i N S o3t BOTIVETIL ¢ ogeae.
Attorneys' Fees; Expenses. If Lender institules any suit or action to enjorce-any of the terms of this C'J—
Mortgagz, Lender shall be entitled to recover such sum as the court may adjudie ri*asonable as attorneys’
fees ai trial and on any appeal. Whether or not any court action is involved, all reagzniole expenses incurred 1
by Lender that in Lencer's opinion are necessary al any tlime for the protectica ol its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand 2.4 shall bear interest
fram the date of expenditure until repaid at ihe rate provided fer in the Credit Agreement. . Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicib!z law, Lender’s
attorneys' lees and Lender's 12gal expenses whether or not there is a lawsuit, including arorneys’ fees for
bankruptcy proceedings émcludmg efforts to madify or vacate any automatic stay or injunction), appeals and
any anlicipated post-judgment coliection services, the cost of searching records, obtaining title reports
(mciu‘d:gg foreclosure repcnsé surveyors' reports, and appraisal fees, and titie insurance, to the extent
Eaermm by applicable law. Grantor also will pay any court costs, in additicn to all other sums provided by

.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation anar
notice af defau't and any nolice of sale to Grantor, shall be in writing, may be be sent by telelacsimilie, and shail
be effective when actually delivered, or when_deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, registered mail, postage

repaid, diracted to the addresses shown near the beginning of this Morigage. Any party may change its address
or notices under this Mortgage by Qiving formal writien notice to the other ‘panties, specifying that the purpose of
the notice is to cha_nggaI the panty’s address. All copies of natices of foreclosure from the holder of any lien which
has priority over ihis Martgage shall be sent to Lender’s address, as shown near the begmnmg of this Mortgage.
For notice purpeses, Grantor agrees to keep Lender informed at all times of Grantor’s current aodress.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisicns are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment 10 this
ortgage shall be effective unless given in writing and signed by the pany or parties sought to be charged or

- : Sy s LT
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bound by the alteralion or amendmenl. J
1

Applicable Lew. k This Morigage has been delivered fo Lender and accepted by Lender in ihe Slate of
lilinois. This Mortgege shall be governed by and construed in accordance with the laws of the Sisie of

litinois.

Captlon Headlﬁgs. Capubri heédings in this Mortgage are for convenience purposes only and are nol 1o be
used 10 interprel or define the provisions of this Morigage.

Merger. There shall be no merger of the intorest or estalo created by this Morigage with any other inteiest ot
estate in }hLe l:jropeny al any tme held by or for the benefit of Lender in any capacity, without the writien
consent of Lender. . a

Multiple Partles. All obiigéiidrié ol Grantor under lh-is _Mohgage shall be joint and several, and all refetences
to Grantor sha! mean a2ach and every Grantor. This means that each of the persons signing below is

rosponsiDIo for it obligations In this Mortpage.

Severabitity. - Ii 2 couri of competent jurisdiction finds any provision of ihis Mortgage to b2 invalid o
uneniorceable @38 ‘C any person or circumstance, such finding shal! not render thal provision invahd or
unenforceable as ‘o 2ny other persons or circumstances. ' I feasible, any such olfending provision shall be
deemed to be modi’ied to be within the limits of enforceability or validity,; however, il the oflending provision
cannotl be so modilien, i1 shall be stricken and all other provisions of this Morigage in all other respecis shali
remain valid and enforcearie. - ‘

Successors and Assigns. | Subject 1o the limitalions stated in this Morigage on transler of Grantor's interest,
this Mortgage shall be binding upon and inure 10 the benefit of the pariies, their successors and assigns.
ownership of the Property becores vesled in a person other than Granior, Lender, without notice 1o Granior
may deal with Granlor's successris with_reference 10 this Morigage and the Indebledness by way of
:oabe%z;.regnce or extension without releazing Grantor from the obligations of this Morigage or liability under the
n ness.

Time I8 of the Essencé. Time is of the essnpce in lhé performance of this Mortgage.

Walver of Homestead Exemption. - Granior tiereby releases and waives all rights and benelits of the
homestead exemption !aws of the State of lincis as to all Indebledness secureyd by this Mongage.

Waivers and Consents, Lender shall not be deemzd t have waived any rights under this Morigage (or under
the Related Documents) unless such waiver is in wiiting and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate ac a waiver of such right or any other right. A waiver by
any pasty of a provision of this Monga e shall not constilsie-@ waiver of or prejudice the pany's right othenwise
-t to demand strict compliance with thal provision or any owze orovisisn. No prior waiver by Lender, nor any
~ course of dealing between Lender and Grantor, shall conslitulz a waiver of any of Lender's rlg?_ls or any of
\ Grantor’s obligations as to any fulure transactions. Whenever cronsent by Lender is required in This Mortgage,
lhe granungho such consent by Lender in any instance shall ol conctitute continuing consent to subsequent
ere such consent is required.

instances w

020

”~

1 EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS Oi' THIS MORTGAGE, AND EACH
-<" GRANTOR AGREES TO ITS TERMS.

"~ GRANTOR:
xRS

POL SIKAR
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This Morlgage prepared by: SM-FIRST COLONIAL BANK MORTHWEST ~ NILES
8500 W. DEMPSTER ST.
NILES, IL. 60648

. INDIVIDUAL ACKNOWLEDGMENT
4 / A a
—— _5.{/0/ ) Ll )
comrvor___ AV 7 apf~ )

On this day before ma, the undersignad Notary Public, personally appeared PCL SIKAR and GALINA SIKAR, to
me known 1o be the individuals desciibed in and who executed the Mortgage, and acknowledged that they signed
the Mortgage as their free and voluntary 7ct and deed, for the uses 39d purposes therein mentioned.

o 'ff( ‘{ m—
Given unfy hand end officiel sgal thla’ _/‘/ ‘ day of /e A 2 ‘24/(/ , 19 / )

: T ./ . 4 . ~ . N ' . ’ [ %

7 | ; - '.( . o B

Notary Public in andf/c;r the State of \3 / / (,-.-"_4_“{-'2'/? t) ‘/(
My commission expires T2 ? /

—

LASER PRO, Reg. U.S Pat. & T.M. O, Ver. 3.19a (c) 1995 CFI ProServices, Inc. All rights reserved.
(IL-GO03 £3.19 SIKARFO8.LN L6.OVL]

“OFFICIAL SEAL”
S RLFY DREXLER
NOTARY PULLIZ, STATE OF iLHNOIS
Ny Commission fxfims 03;021%7
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