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AMENDMENT TO MORTGAGE i;

L

THIS AMENDMENT made this_10TH day of_MARCH 1995 by and between ;;
COMMERCIAL NATIONAL G@2NK OF CHICAGO , not personally, but as Trustee underq
Trust No. 770 datled September 5, 1985 (hereinafter referred as; -
"Mortgagor") and_BANK QF CHICAGO f/X/a BANK OF CHICAGO LAKESHORE (hereinafter -

referred to as "Mortgagee").

W 4NESSETH: 5}\6@
WHEREAS, the Mortgagee is the holder and owner of a certain Mortgage
(hereinafter referred to as the "Mortgaqe") securing a Secured Business Note
(hereinafter referred to as the "Note") \in the original principal sum of :
ONE HUNDRED SIXTY SEVEN THQUSAND SIX HUNDRED NINETY THREE AND 46/100 -
($167,693.46) from the Mortgagor dated MARCA 18, 1992 payable to the order of

the Mortgagees; and

WHEREAS, the Mortgage was recorded_APRIL 2/ , 1992 with the Recorder of
Deeds of COOK _ County, Illinois as document nNc...92220332 , and amended
persuant to Amendment to Mortgage recorded _APRIL 27, 1993 with the Recorder
of Deeds of _COOK County, Illinois as document No._53-299550 and conveyed
the real estate described below: o

~J LOTS 3, 4, 5, 6, 7, 8, AND 9 IN BLOCK 65 IN NORFTH WEST Y
g LAND ASSOCIATION SUBDIVISION OF THE WEST 1/2 OF TuF -
% NORTH WEST 1/4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE by

13 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT RIGHY o

Q- OF WAY OF NORTHWESTERN ELEVATED RAILROAD COMPANY) IN ,%g

wl COOK COUNTY, ILLINOIS. by
. LY
Property Address: 4447 N. KEDZIE, CHICAGO, IL. e
<

P.I.N. # 13-13-125-002, AFFECTS LOT 3 W

13-13-125-003, AFFECTS LOT 4
13-13-125-004, AFFECTS LOTS 5 AND 6
13~13-125-005, AFFECTS LOT 7
13-13-125-006, AFFECTS LOTS 8 AND 9

WHEREAS, the Note has been modified pursuant to a Note Modification
Agreement amending the maturity date of the Note to _June 10, 1995 ;
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WIEREAS, the Note has been modified pursuant to a Note Modification
Agreement chang;ng the default interest rate on the note as follows:

Interest shall accrue at a rate equal to_4.00 % per annum above the Prime
Rate as identified by the Lender from time to time as its Prime Rate (the
"pafault Rate") provided however, that at no time shall the Default Rate be
less than_13.00 % per annum. The Default Rate shall change on the same date
that the Prime Rate changed unless a change in the Prime Rate would cause the
pefault Rate to become less than_13,00 % per annum. The Prime Rate is one of
the Rank’s index rate and merely secrves as a basls under which offective
rates of interest arae calculated for loans making reference thereof and may
not be the lowest or best rate at which the Bank calculates interest or

extends credit.

WHEREAS,  the Note has been modified pursuant to a Note Modification
Agreement amepding the monthly payment amount of the Note to _INTEREST

MONTHLY ONLY

NOW THEREFOKF, ) in consideration of Ten and no/100 Dollars ($10.00) and
other geod and valuable consideration, receipt of which is hereby
acknowledged, and in_ fvrther consideration of the mutual promises contained
herein, Mortgagee and Moctgagor agree as follows:

1. ‘The Maturity Date ol the Note as reflected on the Mortgage is hereby -
changad to _JUNE 10, 1995 .

2. The Default Interest Ratlr of the Note as reflected on the Mortgage
is hereby changed to the following:

Interest shall accrue at a rate equal to_4.00_ % per annum above the Prime
Rate as identified by the Lender from time to time as its Prime Rate (the
npefault Rate"} provided however, that at/po. time shall the Default Rate be
less than_13.00 % per annum. The Default Retz shall change on the same date
that the Prime Rate changed unless a change iIn the Prime Rate would cause the
Default Rate to become less than_13.00 % per anrum.- The Prime Rate is one of
the Bank’s index rates and merely serves as a basis under which effective
rates of interest are calculated for loans making cricrence thereof and may
not be the lowest or best rate at which the Bank ‘calculates interest or

extends credit.

. . -
3. Tre monthly payment amount of the Note as reflect=d =n the Hortgagér

is hereby changed to _INTEREST MONTHLY ONLY . 3

4. This Agreement shall be attached to and made a part of tThe Mortgage;v

5. Mortgagor warrants that the Mortgage, as modified hereby, is valldﬁz.
binding and enforceable according to its terms. .

IN WITNESS WHEREOF, this Agreement has been executed as of thé day and
yvear first above written.

Exculpatory provision restricting any liability of Bank of Chicago stated
below is hereby expressly made a part hereof.
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#rhis Amendment to Mortgage is ‘executied . by the Jundornlgnad, not
personally, but as Trustee as aforesald in the exercise of the power and
authority conferred upon and vested in it as such Trustee (and said Trustee
hereby warrants in its individual capacity that it possesses full power and
authority to execute this instrument), and it is expressly understood and
agreed that nothing herein contained shall be construed as creating any
liability on said Trustee personally to pay the Note or any interest that may
accrue thereon, or any indebtedness accruing hereunder, or to perform any
covenant, representation, agreement, or condition, either expressed or
implied hercin contained, or with regard to any warranty contained in this
Amendment to Mortgage except the warranty made in this paragraph, all such
liability, 1f any, being expressly waived by Lender and by every person now
or hereafter claiming any right or securxty hereunder; provided that nothlng
herein contained shall be construed in any way so as to affect or impair the
lien of this Mortgage or Lender’s right to the foreclosure thereof, or
construed in 2ny way so as to limit or restrict any of the rights and
remedies of Lerder in any such foreclosure proceedings or other enforcement
of the payment »t the indebtedness secured hereby, out of, and from the
security yiven therefore in the manner provided herein, or construed in any

way so as to limit oy »estrict any of the rights and remedles of Lender under
any other document or/ instrument evidencing, securing or guaranteeing the
indebtedness secured herzuy."

COMMERCIAL NATIONAL BANK OF CHTCAGO, NOT PERSONALLY, BUT AS TRUSTEE
U/T/A DATED 09/05/85 AND KNQWN-AS TRUST %770

Tatpmet B oarted by COMVIROIAL KAY:ANAL
Nr T NCARD, Mo peftomal'y, BJt tode y at Truiee,
" riu" A tme pawaaniy ond conditlsay by B Der
Feized hpre-2r0 B LOWAERLAL WATIZNAL Batd OF
HELER pre oy llemab s by B oseitiy s Tt as Al
THTT S SAN Ly, we 2% patonel fawr M
S e n( be sninaeutle paizet COMMEMCUAL NA-
TNl et GF CHIC«’ srimesda ¢l gy o the Cre
AL, SUREMTE, TTMED N0 OF wiiTRatler ooanlaioed
iy lgatrmand,

BANK OF CHICAGO

By //Mﬁ/ﬁ%ﬁ/ﬂ/ﬁ/”

G. WAYHE ANBERSON, VICE PRESIDENT

CORPORATE ACKNOWLEDGMERT

STATE OF ILLINOIS)
)  SS.
COUNTY OF COOK )

1, MARY DROBLIS , a Notary Public in an for the said Ceunt, in the
State aforesaid, DO CERTIFY that before me this day personally appeared
FAYFE NTLOIADCITOS and___10paMNE _SCARLATIS Xnown to me to
be the__Trpst OFficer and Aggilt Trngr NES.r~ar Secretary
of rammearc~ial MNatisna]l Ranl , a corporation, and acknowledged
that he signed and delivered the said instrument as his own free and
voluntary act and as the free and voluntary act of the corporation, for the
uses and purposes therein set forth.

Given under my hand and notarial seal thlsgz day of /6V7&c4/' ; 18 95,

}Lﬂﬁ/b:»-/qﬁit ;}Lrylgza,g}

PAAPMAAMAANAN G Notary Public
My Commission Expires: ‘OFF{CiAL SEAL”
MARY ANN DROULIAS

glovyla?) NOTARY PUSLIC, STATE OF ILLINOIS
My Commission Expires 0804/97
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