RECHRD AND RETURN 10, LJ N O I: F | C | AL
PHC HURTGAGE CORP, OF Awéhita S

]
+ 333 £. BUTTERFIELD ROAD

COPY .
SUI'TE 300

< Ls .,
JMBARD, L 50148 ‘35“’03213

. DEPT-51 RECORDING 43360 BN

» TI00§2  TRAN 3974 05708795 15:303:00 N8
Lo NIBBE UM W-95-3032213 B

‘ CO0K COUNTY RECORDER

{Space Above Thix Line Por Recording Datal

LENDER'S #: 02-18-07111 - FHA Case No,
State of lHinois MORTGAGE 131:7688661-703
- THIS MORTGAGE ("Securi’y instrument™) is givenon  MAY 3, 1995 . The ;\{ong-agorr is

PHILLIP 0. RICHARDSON.JR. AND WYTRESS-U. RICHARDSON. HUSBAND AND WIFE

{"Borrower™). This Security Instriment is given to BN KORTGAGE CORP. GF ANERICA

which is organized and existing under the laws of THE STATE OF g1l , and whose
addressis 440 NORTH FAJRWAY ORIVE, VERNGH HILLS, ILLINOIS 600B: '
{"Lende "}, Bosrower owes Lender the principal sum of

QONE HUNDRED TWENTY-SIX THOUSAND FCUR HUNDREQ EIGHTY-THREE OOLLARS ANF ZERD CENIS----=-------vmcmomemcocannno
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Dollars (US.§128,283.00---=-=-=-=-~ ). This debt is evidenced by Borrower's noiedated the same date as this Security
[nstrument {"Note"), which provides for monthly payments, with the [ull debr, it pot-prid eaclier, dus and payable on
JUNE T, 2025 . This Security Instrument secures w0 Lender: (2} the repaymen: of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; {(byihe rayment of al! other sums,
with interest, advanced uader paragraph 6 to protect the security of this Sectrity lastrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument sns ¢he Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described zroperty located in
conx Touniy, [HMinois:

SEE LEGAL DESCRIPTION ATTACHED HZRETQ AND MADE A PART HEREOF,

which has the address of 2554-55 NEST 60TH STAEET, CHICAGY (Strest, Citg],
IHinois 50629 {Zip Codel (" Property -\ddress )3
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LOT 25 !N BLOCK 12 IN COBE AND MC RINNON'S SO0TH STRCET ARD WESTERK AVENUEj
SUBDIVISION GF IHE SOUTM EAST 1J4 OF T NORTHEAST 174 AMD THE HORTHEASY 114
OF THE SQUTH EAST 174 OF SECTION 13, TOENSHIP 38 NORTH. RANGE 13 EAST DF [KE
THIRD PRINCIOAL WERIOIAN {EXCEPT THE STREETS MERETOFORE OREMENY 1N DX

COUMTY, [LLINRIS.

PIN: 18-13-404-023-0000
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TOGETHER WITEH all the improvements now or herealter erccted on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument, AH of
the foregoing is referred to in this Security Instrumentaas the “Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title ta the Property against all claims and demands, subject to any
encumbrances of record,

{. Payment of Principal, Interest and Late Charge. Barrower shall pay when due the principal of, and interest
on, the deht evidenced by the Notcand fate charges due under the Note,

2, Monthly Paymeats of Taves, fnsurance and Other Charges. Borrower sholl include in cach monthly
payment, togethoe with the principsi and interest as set forth in the Note and any late charges, an installment of any (a)
taxes and special asszssments levied or to be levied against the Property, {b) lcaschold payments or ground rents on the
Property, and (¢} pre/ninms for insurance required by paragraph 4.

Iach monthly instail neht for items (a), (b), and {c) shall equal one-twellth of the anaual amounts, as reasonably
estimated by |Leader, plus an asiount sufficient to maintain an additional balance of not more than onesixth of the
estimated amounts. The full annost amount for each item shall be accumulated by Lender within a period ending one
month before 80 item would become-<dslinquent. Lender shall hold the amounts coilected in trust to pay items (a), {b),
and (c} before they become delinquent:

If at any time the total of the paymenis held by Lender for items {a), (b), and {c), rogether with the future monthly
payments for such items payable to Lender priur to the duc dates of such ilems, excecds by more than onesisth the
estimated amount of payments requiced to pay ek items when due, and if paymenis on the Note are current, then
Lender shall either refund the excess over onesixth of the estimated payments or credit the excess over one'sixth of the
estimated payments to subsequent payments by Borrower, at the option of Borrower. If the total of the payments made
by Borrower for item (a), (b}, or (¢} is insufficient to pay «iis item when due, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or before the date the item becomes due.

As used in this Security Instrument, "Secretary”™ means the SeCretary of Housing and Urban Developmeit or his or
her designee. In any year in which the Lender must pay a morigage irsurance premium to the Secretary (or any year in
which such premium would have been required if the Lender still held the Security Instrument), each monthly payment
shall also include either; (i) an installment of the annual mortgage insus>nre premivm 1o be paid by Lender to the
Secretary, or (ii) a monthly charge instead of a mortgage insurance premium i this Security Instrument is held by the
Secretary. Each monthly instaiiment of the mortgage insurance premium shall b2 ipan amount sufficient toaccumalate
the full 2nnual mortgage insurance premium with Lender one month prior to the date the full annuzl mortgage insurance
premium is dus to the Secretary, or if this Security Instrument is held by the Secretary, esch monthly charge shall be in
an amount equzl 10 one twelfthof one-haif percent of the outstanding principal balance due on tie Note,

[f Borrower tenders to Lender the fuil payment of all sums secured by this Security Instrument, Borrower's account
shall be credited with the belance cemaining for all installments for items (a), (b}, and {c) and any raortgage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shitinromptly refund
any excess funds (o Borrower. Immediately prior 10 a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be credited with any balance remaining for sl installments for items (a), (b), and {c).

3. Application cf Payments, All payments under paragraphs 1 and 2shall be applied by Lender as follows:

First, (o the mortgage insurance premiuvm to be paid by Lender to the Secretary or 1o the monthly charge by the
Secretary insicad of the monthly mortgage insurance premium;

Second, 10 any taxes, special assessments, leasehoid paymenis or ground rents, and fire, [lood and other hazard
insurance premiums, as required; ,

Third, tointerest due under the Noie;

Fourth, to amortization of the principal of the Note;

___[': fth, to late charges due under the Note.

£1220056
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4. Fire, ¥lood and Other Hazard Insurance. Borrower shall insure all i tmprm’cmcm. on the Property, whether
now in existence or subsequently erecied, against any hazsrds, casualtics, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shali also insure olj improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss psyable clauses in favor of, and in

a form acceptable to, Lender.

Ins the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make prool of loss if not
made promptly by Borrower, Each insurance company coneerned in hereby amthorized and direeted 1o make payment
for such loss directly 1o Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds
may be applied by Lender, at its option, either {3) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b} 10 the restoration or repair of the damaged Property. Any application of the proceeds 1o the principat shall not
extend or postpose the due date of the monthly payments which are referred to in paragraph 2, or change the amount of
such payments] Aoy excess insurance proceeds over an amount required 10 pay all ouistanding indebiedness under the
Note and this Sccurite Instrument shall be paid to the enticy legally entitled thereto.

[n the event of folectasure of this Security Instrument or other transfer i title to the Property that extinguishes the
indebiedness, all right, ttle zad interest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservatica, Maintenance and Protection of the Property; Borrower's Loan Application;
leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the esecution of this Security 1nsirument and shall continue 1o occupy the Property as Borrower's principal
residence for at least one year after the dote of occupancy, unless the Secretasy determines this requirement will cause
urdue hardship for Borrower, or unless exiearating circumstances exist which are beyond Borrower's control. Borrosver
shall notify Lender of any extenuating circwiratances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Prorérty to deteriorale, reasonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abandon«d or the loan is in default, Lender may take reasonable action
to protect and preserve such vacani or abandoned Property, Borrower shall also be in default if Borrower, during the
loan application process, gave materielly false or inaccuraie information or statements to Lender {or failed to provide
Leader with any maierial information) in connection with the'tozn evidenced by the Note, including, but not limited to,
representations concerning Borrower's uccupancy of the Properzy a5 a principal residence. If this Security Instrument is
on a leasehold, Barrower shall comply with the provisions of the {esse. If Borrower acquires fee title to the Property, the
leaschald and fee title shali not be merged uniess Lender agrses to tha mereer in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property., Borrower shall pay all
governmental or municipal charges, fines and impositions that are ot inc.uded in paragraph 2. Borrower shall pay
these obligations an time directly to the entity which is owed the payment. if f2ilure 10 pay would adversely affect
Lender's inerest in the Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing
these payments.

{f Barrower fails to make these payments or the payments required by paragraph 2, or fatlv 1o perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceediig that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptey, for condemnation ‘or 22 enferce laws or
reguiations), then Lender may do and pay whatever is necessary to protect the value of the Property a1id Lender's rights
in the Property, including payment of taxes, hazard insurancs and other items mentioned in parsgraph 2.

Any amounts disbursed by Lender under this paragraph shzll become an additional debt of Borrower and be

secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security [nstrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first (o 2ny delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceads 1o the priacipal shall not extend or postpone the due date of
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the munthly payments, which are roferred o in parngraph 2, or change the amount of such paymenta, Any exces)
proceeds over an amount reguired 1o pay ofl outatanding indebtedness under the Note and thin Security Instrument shall

_be paid to the entity legally entitled thereto.

B. Pees, Lender may collect fees and charges authorized by the Secretary.

Y. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate poyment in full of ali sums secured by this Security Instrumentif: :
(i} Borrower defaulta by failing to pay in full any monthiy payment required by this Security Instrument
prior o or un the duc date of the next monthly payment, or
(i1} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security [astrument.

{b) Sa'¢c Without Credit Approval. Lender shall, if permitted by applicable lsw and with the prior approval
of the Secrrary, require immediate payment in full of all sums secured by this Security Instrumentif:
(i) Al a1 partof the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
atherwise trancierred (cther than by devise or descent) by the Borrower, and
(ii) The Progeriy is not accupied by the purchaser or graniee as his or her principal residence, or the
purchaser or graniee Goes so occupy the Property but his or her credit has not been approved in accordance
with the requirement.si the Secretary.

ic) No Waiver. If circumstanress occur that would permit Lender o require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subseyguient events.

(d) Regulations of 1IUD Secretary.in-many circumstances regulations issued by the Secretary will limit

Lender’s rights in the case of payment defzulis 10 sequire immediate payment in fuli and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreciosure if not permitted by regulations of the

Secretary,

{e) Mortgage Not Insured. Borrower agrees that snould this Security Instrument and the Note secured
thereby not be eligible for insurance under the Nationa! flousing Act within 60 days [ram he date hereof,
Lender may, at iis aption and notwithstanding anything in p2/agraph 9, require immediate payment in full of sil
sums secured by this Security Instrument. A written statemesi of any authorized agent of the Secretary dated
subsequent 10 60 days from the date hereof, declining to insure tlus Sscurity Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineiigibility. Noiwitbstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is snteiy due to Lender's failure 1o remit a
mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right 1o be reinstated if Lender has reqinrid immediate payment in fuil
because of Borrower's failure to pay an amouns due uader the Note or this Security Instrurient This right applies even
after foreclosure proceedings are instituted. To reinstate the Security lnstrument, Borrower siiall tonder in a lump sum
all amounts required to bring Borrower’s account current including, to the extent they are clligations of Borrower
under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees ard expenses properly
associat~d with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Invirument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required 1o permit reinstatement if: (i) Lendes has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the cemmencememt of a current foreciosure
proceeding, (if) reinstatement will preciude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security [nstrument.

I1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security [nstrument granted by Lender 1o any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in
interest. Lender shall not be required 1o commence proceedings against any successor in interest or refuse to extead
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
domand made by the original Horrower or Horrower's successors in interest. Any {orbearance by Lender in exercising
afiy fight or remedy shall not be a waivar of or preclhicde the exorcise of any right or remedy.
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12. Successurs and Assigns Bound; Jointand Scveral Liability; Co-Signers, The covenants and agreements ol
this Securrity Instrument ghall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9.b, Borrower's covenants and agreements shall be jint and seveial. Any Borrower who cosigns
this Security Instrument but does not execute the Note: (a) is cosigning this Security Insirument only to morigage, grant
and convey that Borrower’s interest in the Property under the werms of this Security lastrument; (b) is not personally
oblignted to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommaodations with regard to the terma of thia Security Instrizment or
the Note without that Borcower’s conrent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing 1t by first class mail unless appiicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class meil to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as

provided in this raragraph.

14. Governing L.a'v: Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicatic law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect withaut the conflicting provision. To this end the pravisions of this Security Instrumentand the

Note are declzred to be severable,
15. Borrower's Copy. Borroweraiud be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower uncenditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's sgenis to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or/d cnder’s agents. However, prior 10 Lender’s notice 10 Borrower of
Borrower's breach of any covenant or agreement in tte Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefis of Lerder and Borrower. This assignment of rents constitutes 2n
absolute assignment and not an assigament for additional scorrity only.

If Lender gives notice of breach to Borrower: {a) all renisieceived by Borrower shall be held by Borrower as trusiee
for benefit of Lender only, to be applied to the sums secured by << Security Instrument; (b} Lender shall be entitled 1o
collect and receive all of the rents of the Property; and {c) each tenar< o1 the Property shall pay all rents due and unpaid io
Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not execuied any prior assignment of the rents and has‘notand will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16.

[ender shall not be required 1o enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. Howsver, Lender or a judiciaily appointed receiver may da'so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment
of rents of the Property shall terminate when the debt secured by the Security Insicument s paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Fareclosure Proczaure. I Lender requires immediate payment in foll under paragréph 9. Lender may
foreciose this Secsiity Instrument by judicial proceeding. Lender shall be entitled to colicct all expenses

incurred in pursuing the remedies provided in this paragraph 17, including, but not limited 10, reasonable
attornevs’ feesand costs of titleevidence. . <

18. Relvase. Upon payment of all sums secured by this Security Instrument. Lender shall release this Securityf, 3
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemptionin the Property.

£T220
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20. Riders to this Securitv Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument; the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrurnent as if the ﬂdcr(s) were 2 part of this Security

Instrument. [Check applicable box{es))
Condominium Rider [ Graduated Payment Rider )i*_"] Other (Specify]

[ Planned Unit Development Rider 'j Growing Equity Rider LEGAL DESCRIPTION

BY SIGNING BELOW, Borrower accepts and agrees ic ihe terms contained in this Security !nstrument and in-any ‘

rider(s} executed by Borrower and recorded with it.

Witnesses: 727, ﬂ : Z ZM < J (Seal)

PHILL'D U, BifHARDSOH,JR. -Rorrower

) ‘ ‘

/ Wﬂf' {Seal}

WYTRISS O, RIC“ARDS’L' -Horrower

(Seat) DR (Seal)

STATEOF ILLINOIS, County ss:

1 \I\}’\ @/\6‘) ‘(mlS"“! \

certify that Ph {d eked \t e % i If‘/SCV\ _j f\, 58S ()
! he s w] r}}j

, personally known 1o me to be the same person{s) whose

name(s} subscribed 1o the foregoing instrument. appearsd before me this day in person, and acknowledged that \/ ho

he signed and delivered the said instrumentas 7 hr free and voluntary act, for the uses and py

therein set {orth.

Gi der my hand d‘rpg’ RS TEIARS day of
Jiven under my hand and & i"nh\i_ A yo

LAURA A NOCESDH
V'JTN\‘E VSLIC, STATE QR ILLY

-Borruwer ~Borrower
C Cﬁ!d? .

, 3 \o:ary Public in and {or said co and:state do herebs
z har Ser

My Commission Expires:

il Rotary Public

This instrument was prepared byy C&gf\'(fﬂtkﬂ "‘”t’.onmffo* L 60148
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