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Goswtes o, N7 4L MORTGAGE
LA ‘

THIS MORTGAGE IS DATED MAT 4, 1995, between JOHN F. SPEAR R, A SINGLE PERSON, whose addrass

s 718 W. BUENA #1A, CHICAGO, Il £9613 (relerrod to below as "Grantor"); and L.aSalls Taiman Bank FSB,

whose address i3 4747 W. irving Paik Read, Chicago, IL 60841 (roferred to below as "Lender"),

GRANT OF MORTGAGE. Fer valunble caarileration, Granlor mortgages, warrants, and conveys to Lender ali
ot Grantor's right, title, anct mterost moand w0 lollowing doscrbed coal propuity, togoher with all oxlsting or
subsaquently erccted or albked buddmys,  isprovomonts and fixturen; all easemaonts, righls of way, and
appurtenances: all water, waler fiphts, watercourans and ditch rights (inchuding stock in uillities with dilch ot
irrigation rights), and all other nghts, royalties, and profits relating to the real proparty, Including without limitation
alt minerals, o, gas, geathermal and similar mattars, located In CQOK County, State of lilinois (the "Real
Property"):
UNIT 718A TOGETHER WITH ITS UNDIVIDED PERCENTABE INTEREST IN THE COMMON ELEMENTS
IN 714-726 WEST BUENA CONDOMINIUM AS DELINFZTeD AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO. 23887569, IN"WEST 1/2 OF THZ SOUTH WEST 1/4 OF SECTION 16,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRivZ/OAL MERIDIAN, IN COOK COUNTY,
ILLINQIS, Y

The Real Property or ils addreas s commonly known as 718 W. BUENA #14 CHICAGO, I 60813. The Reai
Proparty tax identification number is 14-16-302-028-1010.

Grantor presently assigns to Lender alt of Grantor's right, title, and interast in and to alf les.as of the Propery and -
all Rents from the Proporty. In addition, Grantor grants to Lender a Uniform Commerclal Cora 3acurity interest in
the Personat Property and Rents.

DEFINITIONS. The tallowing words shall have the tollowing meanings when used In thin Mortgayn. Terms n_dt
atherwise defined in this Mortgage shall bave the meanings altributed 1o such terms in the Unitorm Commercial
Code. Al references to dallar amaunts shati mean amounts in lawful monay of the Uniled States of America.

-
»

Existing Indebtedness. The words “Existing indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage,

Grantor. The word "Grantar® means JOHN F. SPEAR JR.. The Granter is the mortgagor under this
Mortgage.

L noEGt

Guarantor. The word "Guarantor” means and includes without timitation each and all of the guarantors,
sureties, and accommod:ttion parties in connection with the Indebtedness.

Improvements. The word “improvements” means and includes without limitation all existing and future
improvements. fixtures, buiklings. structures, mobile homes aftixed on the Real Propenty, facilities, additions,
replacements and other construction on the Real Property.

indebledness. Thoe word "Indebtedness” means ail principal and interest payvable under the Note and any
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amounts expended or adlvanced by Lender to discharge obligations ot Grantor or expensas Incutrad by Lender
to enforca obligatnons of Grantor under this Mortgago, together with interest on such amounts as provided in

this Mortgage At no time shalt the principal amount of Indebledneas aecured by the Mortgage, not
including sums advanced lo prolect the securily of the Morlgage, exceed ths note amount of $13,000.00,

Lender. The word "Londer” means LaSalle Talman Bank FSB, ite successors and assigns. The Landar I8 the
maortgagee under this Montaige,

Mortgage. The wort "Muortyage” means this Mortgago botween Grator and Londer, and includes without
limitation alt assignmants and secunity inlerest provisions rolating to the Parsonal Propernty ani Ronts.

SSATETAINRSURTONTD LA R T AT AT O M UL T A U T 1AP A S RO

Note. The word "Nute means the promissory noto ar crodit agronmenl aatod May 4, 1905, in the original
princlpal amount of $13.000.00 hram Granlor 1o Londor, togothor with ol ronownis of, maensions of,
mudihcations on retnanomags of, cansolditong of, and subsiitutions for the promissory note or agreoment,

The interest rarcon the Mote is 16004, The Note i payable in 120 monthly paymenis of $176.23. The
malunity date of vus Morgageas May 18, 2006,

Personal Property. . the words "Porsonal Property” mean all oquipment, tduros, ang othor anticlos ol
argonal propeny novec herealter gwnid by Grantor, and now or_horenflor attachad or affixed (o the Roal
roperly, together withcesmans, pads, and addetions 1o, all replacoments of, and all substitutions for, any

ot such propeddy. ind togerher with all procoeds (including without limitation all insurance proceads and

refunds ot promiums) fronsiy sale or other digposdlion of tho Property.

Properly. The word “Proponty" muang collectively tho Real Property and the Porsonal Proparty.

Real Property. The wonls “Hear Proparty” mean tho property, interests and rights described above in the
"Grant of Morlgage" section

Related Oocumenis. [he words "Reluted Documonts® moan and include without limitation all promissory
notes, credit agreeinents, loan agroemaris, environmontal ﬂ(‘reomenls, guaranties, secufily agreements,
mortgagias, decds of trust, and all othor insitaments, agrooments and documants, whether now or hereafier
axisling, exacuted in connecton with the Indetodnpss.

Rents. Tho word "Rents” maeans all presaes: and futuce rents, ravenues, incama, issues, royalties, profits, and
other henelits derived trom tho Propeity.

THIS MORTGAGE, INCLUDING THE ASSIGMMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY. IS GIVEN TO SECURE (7) PAYMENT OF THE INDEBTEDNESS AND {2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDZR THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED O THF-FLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopt as othorwise providad In this Morgage, Granlor shall pay to Lender ali
amc?unttﬁ s&curlnd by this Mongage as they become due, and shall steiciy, perform all of Grantor's obligations
under this Mortgage,

POSSESSION AND MAINTINANCE OF THE PROPERTY. Grantor agreos iha; Grantor's possossion and use of
the Property shall be governn- 1 by the follawing provisions:

Possesalon and Use. bl in default, Grantor m:;}r rompin in possossion kng saoatrol of and oporate and
manage the Property ar footieet the Rents from the Praparty.

Duty lo Maintain, Grantor ahall manlain tha Property in tonantable condition and preinrity perform all repairs,
replacements, and minntenance NECESsiry to prosarve 18 value.

Hazardous Substances. The terms “hazardous waste* "hazardous subslance,” "dispcani” "release,” and
"threatened release,” s used in this Modgage, shalt have the same meanings as set forth in tha
Comprehensive Enviroamental Responsn, Compensation, and Liabillly Act of 1880, as amended, 42 U.S.C
Section 9601, ot spq (") RGLA™) the Superiund Amandmonts and Reauthorization Act ot 1988, p

99-499 ("SAﬁA"). the Hoeardous Nalerials Trangportation Act, 49 U.S.C. Saction 1804, o1 30q.. tho Resource
Conservation and Revonvsy Acl, 49 U.5.C. Section 6901, ot aock. or othar applicable state or Fedaral laws,
rules. or reguiations dopied pursaant 1o any of the foregoing. The

gubstance” shall also mctude, withowt kmitatien, potroleum and petroleum br-products or any fraction tharao!

and asbestos  Grantor o presents and wareants 1o Lender that: () During the period of Grantor's ownorship
of tho Property, there e been nouse, generalion, manglacture, storage. ireaimen), disposal, relcase or
threatennd release of any nazardous waste or substance by any person on, under, or about the Property, (b
Grantor has no know'cde of. of reason to believe that there has been, except as previously disciosed to an

acknowledgad by Leat ownhing, [0 any use. genoration, manulacture, sterage, treatmant, disposal,
release, of throatemed o ase of qny hjzardous waste or subslanco by any prior ownors or ococupanta of the
Properiy or (1) any Lo o threatencd hligaton or clwms of any kind by any person relating to such matters;
and {cY Excopt as pro. cusiy disclesed o and acknowlodged by Lender in writing, (i) nelther Grantor nor any
tenant. contractar, a0t o other authonzed user of the Property shalt yse, gencrate, manutaclure, siore,
treal, digpose of o nee e iy Rasidous waste or substance on, under, o about the Propony ang ‘ii)‘ﬂny
quch actvaty shail b coeductod o comphance with all applicable federai, stato, and local taws, regulations
and ordirinces, inchu fagoechogt etation thosa lows, regulations, and oidinances described above. Grantor
authorizes Lender ant o qenls to entie epon the Properly 1o make such in‘sj)octlons and tests, at Grantor's
sxpense, as Lender may deem appropriate 1o determing compliance of the Property with this section of the

ub. L. No, ‘&

terms "hazardous waste” and "hazardous <
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Mortgnge  Any inspectiens o tests madn by Lender shall be for Lender's purposas only and shall not be
construed to cieate any responsihiity or hatnlkity on the part of Lender to Grantor or to any other parsan. The
reprosentalions and woarantes contained hensn are basad on Grantar's due diligance’ in investigating the
Propenty for hazardous vty Grantor hanth (i) retensos and wilves any faturo claims againgt Lender for
indemaity o contabution e ovenl Grantor becames liable for cleanup or other costs under any such laws,
and (b)) agrees oindesaaty and hold harmbiess Londer againgt any and all claims, lossas, liabilities, damages
enalbies, and cxpware sducin Lender may duectly or adireclly sustain or sulfer rosulting from 4 breacﬁ of
Rlg section of the Mot or 88 a consequence of any use, Fonomlion. manufaciurg, storage, disposal,
reloase o threatened coleeo aceuning prios 10 Grantor's ownarship or intarost i tho Fraporty, whother or not
the same wie of Shoasd haye been known to Grntar, The provisions ol this soction of tho Maortgage
inclucing the :mmrnum faondemnity, shidl suovive the payment of tho Indobtodnoss and the satisfaclion and
rocanveyince of e en of ths Martgage and shall not bo altectod by Lender'a acquisition of any inlorest in
the Proporly, whether by tareclosure or olhorwing

Nuisange, Wrate. Ciarilar shall Gol Cituse, condact or pormit any nuisanco nor commit, pormit, or sutier any
slripping oldrwaste on o e the Froporty o any pothon af the Protmrty. Without imiting tha genarality of the
foregoing, Gramior wall nat remave, or grant 1o any olther party the right to remove, any timber, minerals
(including ol ang gas). ot gravel or rock products without the prior written consent of Lender,

Removal of Improvemenls. Granlor shall not demolish or remove any Improvements from the Real Property
without the prior writte ionsent of Lender. As a condition to the removal of any Improvements, Lender mag
require Grantor to =/~ arrangements satisfactory to Lender to replace such Improvements wit
Improvements of Al 'eas gun vatue.

Lender's Right 1o Enter. ~“ondor and ils agents and representatives may enter upon the Real Property at all
raasonable limes to e o7 Lender's anterests and to inspect the Propery jor purposes of Grantor's
compliance with tie beae o ) canzaions ol tes Margage

Compliance wilth Governmental Recatrements. Grantor shall promptly comply with all laws, ordinances, and
ragultions, now or heratte metecteal 20 governmental authoritios applicable to the usa or occupancy of the
Property. Grantor muy, +ontest in goad fach_any such law, ordinance, or regulation and withhald compliance
during any pracecding o uding appopadte Joeeals, 8o long as Grantor has nolilled Lander in writing prior to
doing 8o and so log oo Lender's solicvpaion, Londor's interests in the Propenr are not Jeapardized.
Lender may require Graston t post adequale Gecusty or a suroly bond, reasonably satisfactory to Lender, to
protect Lender's intere

Duty o Protect. Grantur agrees neither 1o abandon/nor Jeave unattended the Property. Granlor shall do all
other acts, 1n addition o those acts set lorth above wi s section, which from the character and use of the
Property are reasonably necessary 1o protect and preservs thia Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplion, declare immediately due and payable all
sums secured by this Mortaae upon the sale or transfer, withoutine Lander's prior written consent, of all or any
part of the Real Property. «i ., snlerest in the Real Property. A "sale or tienster” means the conveyance of Real
Property or any right, tti o nterest thereing whether legal, beneficie’ or equitable; whether voluntary or
involuntary, whether by outrant sale, deed, installment sale contract, land cediinct, confract for deed, leasahold
interest with a term greate: Y three {3 years, Inase-oplion contract, or by caje, assignmant, or transfor of any
benalicial interest in or to .. Laed trust holding ttle 1o the Real Property, or by any other mathod of conveyance
of Real Property intorast. 1 ey Grantor is a corporalion, partnership or imited liabitity company, transfer also
includes any change in owitsaip of more than twenty-five percent (25%) of the vating atell partnership inierests
or limited liability company nterests, as the case may be, of Grantor. However, this optica snail not be exercised
by Lender if such exercise 15 piahioited by federal law o by lilinois law.

LA);(!ES AND LIENS. The tdlowing provisions relating to tho taxes and liens on the Property ‘aie a par ¢f this

ortgage.

Payment. Grantor sho oy when due (and i afl events prior 1o dellnquency) all taxes, payroll taxes, special

“onarges and sewer service charges levied against or on account of the Property,
and shall pay when -, nims for wark done on or for services rendared or material furnished to the
Property.  Grantur shue. o1t the Propenty Tree ol alf liens having priority over or aqual to the inlgrest of
Lendor under this Moo exaept for the ben ol taxes and assossmants not duo, excepl for the Existing
Indebtedness referred to el and oxeepl as otherwsse provided in the following paragraph.

Right To Contesl. Grvee -1 iy wathhold payment of any lax, assossment, ar cliim in connection with a good
failh dispute over the oot pay, se g as Lendees inforest in thy bropoﬂy I8 not Aao[)ardimd. Il & lien
arises or 15 fled as oot nongayient. Geantor shall within fitean (t5) dayd after the lien arises or, if a
lign is hied, within tit. - days alter Grantor has noticoe of the filing, secure the discharge of the lien, or if
requested by Lender dejosit with Londer cash or a sufficienmt corporato surety bond or other secutlty
satistactory to Lendur s ameunt sufficient to dischargo the fen plus anx coBls and attornoys’ {oes of other
charges that could accies as a result of a foroclosuro or sale under the lien. In any contest, Grantor shall

L TN I AT I T T AT R NS T I

dofond atsell and Lee oo o shall satsly any sdvese judgment bofore onforcamont nﬂl\lnal tho Proporty.

Granter shall name Leoder as o an addional abligee ador any suroty  bond furnished in the conlest

procewdings

Evidence of Payment . antor shall upon demand furnish to Lendor aatisfactory evidence of payment ol tha
taxes or assessments (o sl quthondn the appropeale governmental official to deliver to Lendor at any time

SRR UNN




UNOFFICIAL COPY




UNOFFICIAL COPY

06-04-1096 MORTGAGE Page 4
Loan No 9510791420 (Contimind)

AMATEPREIITY 3
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A waltton stitemont nt e e asaonnments against tho Propecty.

Natice of Construction  taantor whalb notily Tenda it toast tillaon (18 duys bsfore sy work in commence,
Mty sarvices m e ded o any matedals aie ngppiid o the Proparty, If any mochanic's lien, matarialmen's
lan, or other hen coukl be asserted on aceount of e work, services, or matedals. Grantor wil upon raquest
o Lender lurnigh to [ender advance assurances satisfactory to Lender that Grantor can and will pay 1he cost
of such improvementy,

rﬂHgPERTY DAMAGE INSUHANCE. The folfowing) provisions relating to insuring the Property are a part of this
ortgage.

Mainlenance of Insurance.  Gramtor shall procure and maintain policles of fire insurance with standard
extended  coverage endorsemoents on o replicornent basls  lor tho full insurable viluo  covaring  all
Imslmvmnm:tsi on the Feat Propenty wean senound sufficient o avoid appiication ol any colnaurance cliusae, and
with a standard mork e clasie w Lvor of Tewder  Policlos shall be weltton by such infurance companion
anddan such 1oum gy oo ey emonably aceeptable fo Tondor Gramor shall defTvnr to Londor cortificatos of
LOVORIGge roeseactt eeo e contamne o slpsatation that coverage will not be cancolled or diminished withoul &
minmum e ies (1) 0 prior watten ootrce to Leoter and not containing any digciiimer of the insiraer's
Hathlity o Lwdusdeto o ach notice L ach meacance policy alko allt Im:iu({n an ondorsomant providing that
caveragie m lavee of Toaboewill not be atipaced iy wity by iy act, omission or doefuult of Grantor of any
other prson Siowsc e Hont Property it any hine beeonm focatad innnaron dosignated by tho Diroctor of
the Frdeal | mur.'l\-m ~ttanagemnnt Agency asod specnl flood hasard aroa, Gmni()r agroos 10 oblain and
mantiin Foderal Tloddaesaranen, to the extent such inganeo is roqudred by Londer and 18 or becomes
available, Tor the teon - Sihastoan and ter the fudl unpand princtpal balanca of the toan, or tho maximum Hmit of
coverage that 1s av.ul e Sybichpver i joss

Appilcation af Procecds  Granion shall promptly notity Lender of any loss or damage to the Property. Lender
may make prcol of e of Gramtortails to do so within fiteen (15¥ days of the casualty. hether or not
Lendet's socurity 15 spared, Lendes.may, al ils clection, apply the proceeds to the reduclion of the
Indebtedneass, payment of any lien (Hocling the Property, or the restoration and repair of the Property. I
Lender elects to appl, the proceeds te-rastoration and repair, Grantor shall repale ar raplace the damaged or
destroyed Improvemie o a manner sabslactary 1o Lender.  Lender shall, upon satiafactory proaf of such
expenditure, pay or oonnarge Grantor troin e proceaits tor the reasonable cost of repair or restoratlon if
Grantor 1s nol in defis. nereunder. Any prooceds which have not beon dishursed within 180 days aftar their
recatpt and which Lec o has not committed W Mw=ropair or restoration of tha Property shall be used first to
pay any amount owin o Lender under this Mordage, then to prepay accrued interest, and the remainder,
any, shall be appied W e principal balanee oi<the Indabtodness. 1! Lender holds any proceeds after
payment in full of the Eutcotedness, such proceeds shati o paid 10 Grantor,

Unexpired Insurance ol Sale. Any unexpired insurancn”shall inure to the benefit of, and pass to, the
purchaser of the Prop-:ty covered by this Mortgage al sovctrustee’s sale or other sale held under the
provisions of this Moty o or ab any forecloswre saie ol such P onerty.

Compliance with Existing Indebledness. During the perioa in which any Existing Indebtedness described
below is in effect, coinieance with the inswance provisions coitained in the instrument evidencing such
Existing Indebtedness shail conslitute compliance with the insurance pravisions under this Mortgage, to the
exlent compliance with e terms of this Mongage woutd constitute a dup'ication of insurance requirement. If
any proceads from th osurance become pivable on toss, the provisicasan this Mongage for division of
rgcgedds shall appiv - oy o that portion of the proceeds not payabie o the holder of the Exisling
ndebledness.

EXPENDITURES BY LENOEH. {f Grantor fails 1o comply with any provision of this-iortgage, Includgéﬁ any
obligation to maintain Fx: + - indebtednoss it goad standing as required below, or if any action or proceeding 18

commenced that would 1oty affect Lander's mterests n the Propemk Lander on araniae's behalf may, but

shall not be required 1o, ' -y aclion that Leader deems appropriate.  Any amount that.ceader expends in 80
doing will bear interest at e cate charged under the Note lrom the date incurred or pald by ‘Lander to the date of
repayment by Grantar. A - oon gpenses, at Lendor's option, will {a) be payable on demand, (b 02 added to tha
balance of tho Notwe and o apportioned wnong and be payable with Any installment payments-to become due
during ether () e e Wb any applicable insurange {JOI!(:V or {ii) the remaining term of tha Nota, ar (c) be
treated as a balloon paym: vt which will be dun and payable at the Note's maturity.  This Mortgage also will securdl
payment of these amounts i rights provided for o this puragrth shall be in addition to any other rights or any.”
remedies to which Lendu may bé entiied on account of the delault.  Any such action by Lender shall not be,:
construed as curing the delault so as to bar Lendae (rom any remady that it otherwise would have had. <

r\xAr?RANTY; DEFENSE OF TITLE, The Inllowing provigions relating to ownership of the Property are a part of this‘:j
origage.

. L
Tite. Grantor warrant. rat: (@) Giantor holds good and marketable litle of record to the Property In fea;
simple, free and ciear @ . liens and encumbrances other than those sel lorth in the Real Praperty description
or in the Existing Inde - mess sechion below urn any title insurance palicy, title report, or final titie opinion
issued v favor of, ane ocepted by, Lender v connection with this Morigage, and  (b) Grantor has the full
right, pawer, and authc: 'y to execute and deliver this Mortgage to Lender.

Defense of Title. Su!t to the excoption m the pnracrnph above, Grantor warrants and will forever defend
the title 1o the Propes . s uanst the dawhal clums of all persons.  In the avent any action or proceeding is
commenced that ques o Grantof s tlle or the interest ol Lender under this Mortgage. Grantor shall defend
the action at Grantor's -«pense.  Grantor may be the nominal party in such procesding, but Lender shail be
entitled 1o participate « e procesding and to e representad in the proceeding by counsel of Lander's own
choice, and Grantor w.i: «tolver, of cause to b dulivered, to Lender such instruments as Lender may request
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from limo 1o Hmo o peoost such participation

Complliance With Lave. santor wirrrants that the Proparty and Grantor's usn of the Propoerty complion with
all eximung appheabile L ordinancos, and regqulations af govornmanial suthositios.

EXISTING INDEATEDNI Y The Iollowing  provisiang  concarning  axisting  Indebtadnoess  thn  "Existing
Indabitodnass™ are a part - o Morganpy.

Exisling Lien. The 1 o of this Mortgaga secerng the Indobldnoss may be sacondary and infarlor (o an
axishng hen Grant. conrossly covinants and agrees 1o piy, of 800 o tho paymant of, the Existing
ndobtosiness and o oo onl any delaglt an sachomdebiodpaess, any dofault undor tho instrumants avidancing
Buch mudebtodnes, ac e, defilt undoe anny kecurly dosomonts for such indablednoss.

Defauit. 1 the miryrneet o8 any osballment of ponopal or any Inkarast on the Exdating Indobtodnons 8 nod mado
within thie tiene fegecd by the noto avidencng such indablodeags, o should n dofial oceur andse tho
nstrument secoenag o homdebiodness and not e cured dadogg any applicable geacn poriod thoroin, then, ot
the aption of Londer, e Ondebtodness socured by this Mortgage shall becoma Immodintely dun and payable,
and this Moctaaoe shal 1 delaull

No Madificatiop. Gro. v shall aot enter into any agreemont with tho holder of any mortgagn, (ood of irust, of
olher sccunty agraeine .t wtich Ris priorly ove iy Mml;iugo by which that agroomant is maditiod, amendod,
axtended, or renawad ) sthout the f'”m wrillon consent o Condor. Grantor shall noithoar requos! nor accept
any future auvances woder any suel sosunty pgreemant withowt tho prior writtan consent of Londer.

CONDEMNATION. The [ aa-provisions ratadiedg ta condempation of tho Proporty are a part of this Morigage.

Aprllcauon of Net Procerdr, Ml ar any pant of tha Property (8 condomnod by ominamt domain proceadings
of by any proceeding  chime in oy of condemnation, Londer may at its olection roquiro that all or any
ortion of the net pro o of dhe aaard b apphed o tho Indabtadness of tho ropair or rostoration of the
roperty  The nel o s ol 3o awaed shail meins the award altor paymont ol all rensonable costs,
expanges, and atore, e Incarer oy Lendes i conaaction with the condomnation.

Proceedinga. If any ;- ceding in cordamnahion w filed, Grantor shall promptly naiify Landor in wilting, and
Grantar shail prompti, t oo such steps gy e necossary o dofond tho action and obtain tho award,
Grantor may bo the sl pay i such o eacesdng, but Londor shalt bo entitiod to paricipie In \he
proceeding and to be o comented 1 he procdaing by counsaol of its own ¢holco, and Grantor will dallver or
causo 10 he doliveredt 7 ondar such instrume s samay bo roquastad by it from time to tima to permit such
paricipation,

IMPOSITION OF TAXES, FE'1'S ANO CHARGES Y GCVEANMENTAL AUTHORITIES. The lollowing provisions
relating to governmental Luwes foes and charges an a part ot this Marlgage.

Currenl Taxes, Fees and Char;lcs. Upon :.-\‘ucst by ordar, Grantor shall oxecule sych documents in
addition to this Mortc o and take whalever other action 15’ requesied by Lander to perfect and conlinue
Lender's hon on the B v 2roperty. Grantor shail reimburse Lencer for all taxes, as described below, togather
with ali expenses inc,. 1 in recording, perecting or continuing 1hs idortgage. including withaut limitation all
taxes, loos, document.., -lamps, and other charges lor recording o rapiatarning this Morigage.

Taxes. The following 0. constilite taxes to which this section appi,s:) (a) a speclfic tax upon this type of

Mortgage or upon all . :mr part of the Indelnednoss securad by thig Mor’,gum; b} a specific tax on Grantor

which Grantor is autho s or roqunrcd to deduct from payments on the inr2Btadness securad by this type of

Mortgage: (¢} a 1ax un b type 0 Mong(ngo chargeatie against the Landgar or the holder of the Note; and %1)

% specilic tax on alt « vy portion of {ha Indebledness or on payments of ocincipal and interest made by
ranfor.

Subsequent Taxes. ! .y lax to which lhis section applies Is enecled subsem:oni to the date of this
Mortgage, this evenl snoll Dave the same effect as an Event of Delault (as defined beltw;, and Lender may
exercise any or all of s available remedies for an Event of Delault as provided below uriass Graptor either
a) pays the tax hefor » hecomes delinquent, or () contests the tax as provided abova in the Taxes and
t 'BCS .;m:hon and dep. -ty with Lender cash or .1 sufficient corporata surety bond or other sccurity eatisfactory
G Lenar

SECURITY AGREEMENT: IiHANCING STATEMENTS. The foifowing provisions ralating to this Mortgage as a
sacurity agreement dare ety o0 o thig Mortgage.

Security Agreement. 1 instrument shall constilute a securily agraement {0 the axtent any of the Property
constitules Tixtures or <ne persenal property, and Lender shall have all of the rights of a ascured party under
the Uniferm Commerc ¢ Caode as amended from time o time,

Security Interest. Uy - request by Leader, tianlor shall execute linancing statements and taka_whatever
other acticn 15 «oque o by Lender to perfect and continue Lender's security interest In the Rents and
Personal Property. e widinon to recording s Mongage in the real property racords, Lender may, al any
time and without lurth. . thorizaton from Graator, Bie executed counterparts, coples or reproductions of this
Mortgage as a financu « ~taterment. Geantor shall reimburse Lander for ail expensas incurrad in perlecting or
continuing this secunt, mrerest. Upon defaull, Granlor shall assemble the Personal Propenr in & manner and
at a place reasonabiy oo senient to Grantor and Lendor and make ft available to Lender within three (3) days
alter roceipt of written & ooand from Lender.

Addresses. The mal o addresses of Granter (deblor) and Lender (secured party), from which infarmation
goncerning the sccunt, interest gramted by this Mortgage may be obtained (each as required by the Uniform
Commarcial Codud, e s stated on the first page of this Mortgage.
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FURTHER ASSURANCES. ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attornay-in-fact are a part ! this Morigage.

Further Aasurancen. .y fime, and from teee ta e, upon roquost of Lander, Grantar will make, exocute
ant duliver, or will s o b made, exectded ar deicesred, 16 Lendor or 1o Lander's doslgnee, and whaen
raquested by Lendee s o be B, recorded, reliled, or reracordod, a8 the case may be, al such times
andt i such othaes e caees as Lendor may Jeem agpropiaty, any and all such mortgagos, deeds of trust,
gacunty domds. senure s groements, financer staleinents, continuation statomonts, inatruments of further
assurance, cetibcaes and other documents as may, n the solo opinlon of Lendor, ba neceasary or dosirablo
i orgdec o effectuate, caaplele, pedect, continue, of prasuive (0) the obligations of Grantor unger tho Note,
thin Mongage, and the vietated Docamaents, acd (b) the oo and securlty interosts croatod by this Mortgage
ort the Propuarty, whnther now owood or boteatter aequired by Grantor, Unloas prohibited by law or naregd%
tha contrary by bendeo oo weting, Grantor shait reanburge Londor loc all costs and axponses incureed in
connection with e maetery rodetred o this pasagriph,

Attomey-m-F.«cl, WO tor s ta da sy of the hings rolorred 10 in the procoding paragraph, Londor may
do so for sndan the nane of Chantor and af Grantos's. exponso. Far such purposes, Grantar heraby
irrevorably apgrants beoter s Grantor's attorney-medaet tor tho puspose of making, axociting, tmiivenn?.
filing, recordimg At o gl oty things as oty b necossaty or dosirablo, In Lendor's sole aplnlon, to
accomphsh the asatde cened toon tho precedsey paragraph,

FULL PERFORMANCL. ¢ anfor paryecatll tha B bindness whon dug, and otharwine portorms il the obitgations
impoged upon Grantor unee s Moctgage, Lender shall execute and deliver o Grantor & sultablo satistacton of
this Mortqage i st svaments of leamination of any inancing statoment on e evldenclntg Lender's
sacurity et e 1R Jo thae Personal Peoperty. Granlor wilt pay, I peemittiod br applicablo law, any
reasonatie terminabon fee s loleesened by Leader rom ime 1o ime. 11 howover, paymont I8 mado by Gramor,
whathar valuntanty o oth, A ey smananter o by any thied patty, on the Indobtedneas and thoreattor Londor
is forced o rmt e amoe. o ol that paymant L) to Geantor's gusteo in hankruptey o to any similar person undes
any federal or stale baikic, v liw or Jw for the nehet of dedtors, (b) by reason ol any judgment, dacroe or order
o any coust or admistal - Dody Riwigussdichon aver Lendoer of any of Lendar's proparw. ot {c) by rgason of
any settlemeat or compre cany elaom made by ender with any claimant (incluting without limitation Grantor),
the Indettedness shal he asdored angsand (ot purposo of onforcoment of thig Martgage and this Mon??he

I

shail continue 1o e elfoct - or shalt be teinsties s e ciso may be, notwithstanding any cancellation o

Mortgage or af any note  ather instrumant of agioemant evidencing the Indebladness and the Proparty will

cantinue 1o secure the e copast o rocovered T tha same extant &y i that amount naver hat been originally
raceived by Londer, gt oantor shalt be bound tyepsy judgmaont, docrea, order, sotlioment or compromiss

relating ta the Indebiednes: o0 to this Mortgago.

DEFAULT. Euach of the ton g, at the option of Lendir, ska'l constitule an evant of default {"Event of Dotault™)
under this Mortgage:

Defauil on Indebtedness. Failure of Grantor o make any payinenl whon dus on the indeblodnoss.

Default on Other Payments, Falure of Grantor within tho tia caquired by this Mm’lga?n to make any
payr}mm P faxes of 1 wd, oF any other payment nocossary o pravent flling of ar 1o effect discharge of
any hon,

Compiiance Befault, | oulure to comf)iy with any afher torm, obligation, czveiant or condition contalned in this
Maortgage, the Noteor -y of tha Related Bo o uments.

Falsc Slatements. At ranly, represeniaten or statemaent made or furnishad to Landar by or on behall of
Grantor under tos AL g, the Note o the Related Qocumaonts is false-or misjeading in any matarial
respeecl. eher s w e hime made ar fugne e,

Dealh or Ingolvency. Cadeam of Grandor, e omsolvency of Grantor, the appoiniman?-ol a racgivar for any
part of Grantor's prope o any assinment for the bonelt of croditors, nnr) ypa at zeeditor workowt, or tho
commencement of ay o ecesding under any backegpley or insolvoncy laws by o againgt Grantor.

Foreciosuwre, Cotfedur ofc. Commencement of fomeiosure or forfolture procosdings, yitathar by judicial
praceoding, se-belp L ossession or jiy other methed, by any croditor of Grantar or by any governmanta)
agency against Wiy oo Propeity. However ttig subsoclion shall not app% in the event ol a goad faith
dispute by Geanter as o the valdity or reagonabieness of tha claim which |8 the basig of the (oreclosure or
forafosivre provendng - ovaded that Grantor greoes Leador writton notice of sauch claim and furnishes roserves
or & surety bord for the um sabsinctory to Lendar,

Breach ot Other Agreement.  Any breach by Grantor undor the terms of any other agreoment belween
Granter and Lendor Do s oot remadind within any grace poriod Provldnd therain, Including without Hmilation
lany aoreement conces 3 any indebladness o othar obligation of Grantor to Lender, whathar existing now or
ater.

Existing Indeblednes: - delaalt shalt acour under any Existing (ngebtodness or under any instrumaent on the
Progroty secuning amy - - stng indeitedness, 0 commencomant ol any sult or other action to foreclose any
existing ot an the Py oty

Evenis Affecting Guarantor. Any ol the preceding avents occurs with respect to any Guarantor of any of the
Indettodness or any O cantar dins o becomes incompetant, or revokes or disputas the validity of, or Hability
undet, any Guararty c0 s indebtedness.

Insecurity. Londer rea onably deems ilsall insocuro,

RIGHTS AND REMEDIES ') DEFAULT, Upon the aceurrence of any Evant of Default and at any time thereafter,
Lender, at its oplion, may riise any one or more of the following rights and remedies, in addftion to any other
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rightts or remedios eostded by L

Accelerale Indebledness,  Londor shall have the right at its option withoul notice to Granigr (o declare the
?Q&frc i!;(‘{frl)l('llm".-; wocdiledy due and payabte, including any prepayment panalty which Grantor would be
wirexd ta pay

UCC Remedies. b - spect to all or any pact of the Personal Property, Londer shall have all the rights and
remedhos of & wovuned ooty undor Ine Umlorm Commercint Cixde.

Collect Renls. [ooade  nali hawe the ight, wihout notice to Grantor, to Yake poasession of the Properly and
collect the Reats wv ung amounds past due and unpaid, and apply the nat praceeds, over and above
Leadut’s coste e weindebledness. by Cathierance of thig rism:. Lender may raquire any tenant or other
user of the Propoty Lo aahe payments of rent o use foow dirgctly to Lander. I\‘the Rents are collected hy
Lender, then taantor coovocatly dewignates Lender g8 Grantor's gtiorngy-in-fact to endorse instruments
received m payment ool i the name of tirantor and {0 negotiate the same and collect the proceeds.
Payments by Lenants oo cther users 1o Lender i espanse 1o Lengder's demand shall satisty the obligations for
which the payments o made, whether or oot any proper grounds for the domand nxKﬂad. Lendar may
exercise tsannts ande: this subparagragh eitheo i person, by agent, or through a receiver.

Mortgagee in Vossesyson, Lender shalt have (he cight to be placed as monﬂagae tn possession or to have a
recawver appomtdd to » possession of all or any pait of the Property, with the power 10 protect and preserve
the Propaity. 1o npedate e Property preceding forectosure or sale, and fa callect the Rents from the Property
and apply the proce D aver and above the cost ol the receivership, apainst the Indebtedness.  The
MOAGde: 0 fosaet = e receiver may sesve without band i permitted by faw.  Lender'a right to the
apf)o:nlmum o e o shalt east whethes or not the apparont value of the Proparty exceeds the
Indebtedaess by sl -aaniairnount. Emptoyawnt by Londor shall nat disqualtty a paraon from serving as a
racawoer.

Jhudlpcml Farecionure. - nder iy obtain a e lonld decrea foraclosing Grantor’s interest (n all or any par of
the Propaoity.

Deficiency Judgment. i permatted hy-anphuable taw, Lender may obtain a gud ment {or any deficiency
remanng in e todeb ness due o Laades sfter application of all amounts recaivod from the exercige of the
rights prosded m s o tion.

Other Remedies. Lunor shal have all othor iahts and remedios provided (n this Mortgago or the Note or
available af Lhiw ormoe oy

Sale of e Pioperly. o Ihe extent permitied by agpiicablo law, Grantor harabybwalvea any and all right to
have the propeny mae alled. I exercising s nuts-ou remedies, Lender shall be iree to sell atl or any part
of the Property togathe e separately, in one sale or by sararate sales. Lender shall be entitied to bid at any
public sale on it o accortion of the Propeity

Nolice of Sale. end-- shall give Grantor feasonable notic2 of the tima and place of any public sale of the
Persunal Property or - the tme ater wiich any private sale or other intended disposition of the Personal
F;ropwr\,t s o e s Reasonable potice stall mean natico given af least ten {10) days belore the time of
the Sl o disyanilon

Walver; Election of Roemedies. A waiver by any party of & breach ¢! ¢ orovision of this Mortgage shall not
conshitute a warver ul o prejudice the pzmr‘s nyhiis otherwise 10 demang stict comFllance with that provision
or any othor procien  Election by Lender ty pursue any remedy shai no. exclude pursult of any other
remeniy. A an viection 10 make expenditures of take aclion to perform an cu'igation of Grantor under this
Mortgage alter Luaire of Srantor to pefarm shall not alfect Lender's right to acclare.a default and exercise Its
remedios under thes N ortane.

Attorneys' Fees' Lxpeoges. If Lender institutes any suit or action to anforca 8ny-! the terms of this
Martaage, Londer s oe entitied to recover such sum as the court may adludqe reatonable as allorneys'
faes at tral and v an, appeal. Whather or not any court action is involved, all rensonatie axpensas Incurred
by Lender that i Lo saf's opinion are l"!‘t"“‘w‘l-lw al any time for the protection oi '8 intarast or the
enforcement af s gt shall bocome a part of thoe Indebtedness payable on demand and chall bear intersst
fram the Jdale of g Coture until repaid at the rate provided for in the Note, ExPensea covered by thia
araaraph snchate we ol hmitation, howeves sutyect 1o any limits under applicabla law, Lender's altornays
88S . Lentocon oxponses whothee o a0l there is a lawsuit, including attorneys' fees for bankruptcy
prococdings s o cHaes o modity orocgeane un?w automatic stay of injuncuong appeais and any
anticipated post-o e eolingtion services the eost of gearching records, t)l)tﬂiﬂil‘l(i1 litle reporta (including
forectosure Teparbg, too L oynis’ Teports, and appeaisal tees, and 1itie insurance, fo {
applicable Lea Goantes s will pay any couet costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR ALD OTHER PARTIES. -iny notica under this Mongage, including withaut limitation anY
notice of olault b oy, e of sale 1o Grantor. snadl be i writing, may be be sent by telefacsimilie, and shall
be effectr.c whee 4 v ebvored, o when denosited with A nationally recognized overnight coutier, or, it
mailed, sl reo e doe when depastes s the Unitgd States mail tirst class, registered mall, postage
repad. oo o T o sases shawn neiu the begqining of this Mortgage.  Any party may change 18 adoress
or notices unded s Shor e by giving formal wedten notico 1o the other partios, specifying that the purpose ot
the notice = 1ol 0 udy s address, Al ecses of notices of toreclosure from the holder of any lien which
bas prior . 0 L conaltbe sont e e te's address, 48 shown_near the baginning of this Mortgage.
For notice o e o 0 wpees to keap et oformed at aft fmeys of Grantor's current address.

ASSOCIATION Of UNIT ¢ L NERS. The following cronsions apply if the Roat Property has heen submitted 1o unit
ownershi Lav, or o L. e Ve estabhshment  condominiums ot cooperative ownarship of the Real Praparty.

Page 7
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Power of Allorney  ©citor :gmnts an drrevocdle power of attornoy (o Lendar to vola in is discration on any
matter Ml ey cee edare thiy association of eet owners, Londor shall havo the right to axarcise this power
of allersiey ondy aler colaul hy Grantor, howewer, Lendar may decline 10 exercise this power as it 8588 fir

Insurance. Thoosunen e as reguired abave may be carrddd by the association of unit owners on Grantor's

behail, and the proceeds of suchiinsuranes may bo paid to the association of unit ownars for tha purpose of

lr_ep;;;nnq of tecnrn g iy the Propetly. 10 ool 50 used By the apsociation, such proceeds shall be paid to
/0

Defautl. | olur ot ioetor o performe any of tha ohtisgations imposed on Grantor by the daclaration submitting
the Fo b Drog o, to ot canership, by e bylaws of tha association of unit owners, or by any rules or
regutobons theoeande sttt e an event of defaull undor this Mortqaga. It Grantor's intorast sn the Real
Proporty v focewehald interest and stich propeily bas hean submittad to unll ownership, any failure of Grantor
{6 ’H'srhirm Aty ot e abligations imposed on Grantor by thiy loase of tho Real Property from It owner, any
dafautt uster o bone wineh might resalt e tecmination of o lopse as il portaing to the Real Propeny, or
any Lature of antor e a member of anaeocsdion of unit ownoss 1o 16ke any ronsonabla acticn within
Grantor s peret teopne onl adefanit undse st leaso by the assaciation of unit ownaors or by any mamber of
the asocas st teoan Euoent of Oeliall nocor s Matlgago.

MISCELL ANE QUS PHOVIIONS  The Tallowang nesscelianeous provigtons aro & pan of this Mortgago:

Amendments. [0 BLtage. together wh oy Helated Documents, constitutes the entire understanding and
agrecment of UnT oy dan to the matturs ser kv in this Mortgage.  No alteration of or amendment 10 thia

artao e shat Yoot oo unless given v wnhng and signed by the parly or panties sought to ba charged or
boumdt try e gl hon Do Lamendmaent,

Applicable f.aw.  [his hiortuage has been delivered to Lender and accepted by Lender in the State of
illinots.  This Mortgag shall be 4overncd by and conatrued in accordance with the laws of the State of

Mingis.

Caption Headings.  Cavton headings-ie-tus Mortgage aro Jor convenience purposes only and are not lo be
psed Loonterpnet s b bee e proviglona o thes Martggig,

Merger. (e shol e o merger of the wecsl or ostato created by this Mortgage with any other interest or
estale 0 (he Dropont, ar any nme held by ©F for the banelit of Lender in any capacity, withou! the written
consent o Lonides

seVerﬂblM\(, f et of compelent junsdiction dinds any provision of this Mortgage to be invalid or
gnenforcoable s o any person or Circumstange, &ueh finding shall not render that provision Invalid or
unenforceable as 1o any other persons of crcumstances: . i feasibie, any such offending provision shall be
deern:d 10 be modilei 1o be within the timits of enlorcesoilty or valldity; however, if the offending proviaion
cannat e se mosblod ot shalt be stricken et all other provisions of this Mongage in all other respects shall
remain vid ditd oo

Successors and Assigns, Subject to the kmetions stated in this Mcrtgage on transler of Grantor's (nterest
this Mortgage shail i 1unding upon and inure to the benelit of tha.padies, their successors and assigns. it
ownership of the Praperty boecomes vested in i person other than Geeator, Lender, without notlce to Grantor
may deal wili Groamoes specessors wilh reference to this Mongage and the indebtedness by way of
forbearim e oo oot without roleasing Crantor from the obligations 012218 Mortgage or liability under the
Indebtednisy

Time Is of the Essence Tune s of the essence in the performance of this Mot gage

Waiver of Homestead ExemPtion. Gruntor horeby releases and walves all righ.s.and benelits of the
homoested 1 e s of ihe Slate of T as to all Indebtegness secured by e wsrigage.

Waivers and Conuente, Lon o shail not L oemed Lo have waived any rights under (g Mortgage (or under
the Retitnd Qocureears anlioss such waive: wion writing and signed by Lender. No delay ar-omission on the
pan ¢f Lot ae oo engg any nght shial crerte as a waiver of such right or any other right, A waiver b{

Page 8

any party b e e Mordgage shall oot constitule & waiver of or prejudice the parly's right otherwise™.
to deman. ity iy anee wath that provison o any other provision, No prior waiver by Lender, nor any’.
course of ealng ot on Leader and Gt shall constitule a waiver of any of Lender's rights or any otz
Grantor s ohiligali a1 c.:l\{ future trans.actons. Whenever consent by Lender (s required in this Morigage,.
the gianting of suen consent by Lender in any instance shall not constitute continuing consent to subsequents
instances whone swen consent s required. :

G

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO 1ITS TERMS.

GRANTO \H :

2 RLVE ] ’
x_.l\’&i”uvﬁ.{;;é\ﬁa \ﬁ 4 “‘/ﬁ"“""‘% IR
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This Morlgage prepaied by LASALLE TALMAN BANK FSA
4447 W IRVING PARK ROAD
CHICAGO, IL 60641

* INDIVIDUAL ACKNOWLEDGMENT

STATEOF 1 et o)
%1
COUNTY OF AR < )
On this day hetare me e ander-agmsd Notary Public, porsonlly appeared JOHN F. SPEAR JR., tn mo known to

be the imbadead desonbed i ant who oxeeated ths Motogage, and acknowladgod that he or sho signod the
Mortgage as o ey B ek oatunbiary nel Gt e, B tha uses ant purposos thesaln mentionxt.

Given under my tiuwt and officia! seal this "f ~doyot 77AY , 18 947,

. ) ) R ‘

o_lrove 4 4 Qi bovnrke, € TOFFICIAGBERL "
FRANK S. 71 CHOWKA

Notary Pubiic sit ond for e Slale of NOTARY PUBLIC GTATE.OF WLINOIS
My Commission Exgires 0280

My comnmission expiics . A A A A Yyvvs

ST T TR AR Y

LASER PRO, Rey U S at S TN O, Ver. 34040 {&) 1995 CFI ProServicew. a7z, _All rights resarved.
(IL-GO3 EX.19 SPEARMINLLN R OVL|
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