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G0 A% T I MORTGAGE

THIS MORTGAGE IS DATED «wAY 3, 1995, between LOUIS C. LEONE and BARBARA J. LEONE, H!S WIFE,
whose address I8 595 ANITA S§1..073 PLAINES, IL 60018 (referred to below as "Grantor”); and LaSalle ¢
Northwesi National Bank, whose addrezs ‘s 4747 W, lrving Park Road, Chicage, Il. 60641 (referred to below

as "Lender"),
GRANT OF MORTGAGE. For valuable conaslierat’an, Grantor mortgages, warrants, and cgﬂ’xi’ g Ll‘nder all
of Grantor's right, title, and interest in and to the Tollowing described real property, together with ali existing or
subsequently erecled or aflixed buildings, improviments and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses-arg ditch rights (including stock in utilities with ditch or
Irigation rights); and all other rights, royalties, and profils-r%iating to the real property, Including without limitation
all minerals, oll, gas, geothermal and similar matters, located,in COOK County, State of lllinois {the "Real
Property"):
L.OT 138 IN GOLF TERRACE, UNIT NO. 3, BEING A RESUBD!V!SION OF PARTS OF LOTS 2 AND 3 IN
CIRCUIT COURT COMMISSIONERS PARTITION OF THE LANDS OF CHRIST MOELLER ESTATE IN
THE FRACTIONAL SOUTHWEST QUARTER OF SECTION 18, TGV NSHIP 41 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN THE CITY OF DES rlL.ai®£S, MAINE TOWNSHIP, COOK
COINTY, ILLINOIS. ACCORDING TO THE PLAT THEREOF RECGHDED NOVEMBER 14, 1963 AS
DOCUMENT NUMBER 18971671, IN COOK COUNTY, ILLINQIS.

The Real Property or ite address is commonly known as 586 ANITA ST, DES PLAINES. L 80018. Thi Real
Property tax identification number is 09-18-308~020-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and intarest in and to all leaset oi.the Property and
al! Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code esuurlty interest In

the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America. -

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated May 3,
1995, between Lender and Grantor with a credit limit of $50,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consoiidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is May 3, 2002. The interest rate under the Credit Agreement is a variable
interest rate based upon an index. The index currently is 3.000% per annum. The Credit Agreement has
tiered rates and the rate that applies to Grantor depends on Grantor's credit limit. The interest rate to be
applied to the credit limit shall be at a rate 1.000 percentage poinis above the index for a credit limit of
$49,999.99 anc under, at a rate 0.500 percentage points above the index for a credit limit of $50,000.00 to
$99,809.99, and at a rate equal to the index for a credit limit of $100,000.00 and above, subject howaver to the

379




UNOFFICIAL COPY

N TV
i?‘\“?-{:.,l v




08-03-1996

UNOFFI%J@ECQPY,

Page 2

Loan No 1003714 (Continuad)

I g AT MR b et A e I T T T L Y 'y TR

lollowing maximum rate.  Under no circumstances shall the interest rate be more than the lesser of 21.000%
per annum or the maximum rate allowed by applicable law.

Grantor. The word "Grantor” means LOUIS C. LEONE and BARBARA J. LEONE. The Grantor 18 the
mortgagor undar this Mortpage.

Guarantor. The word "Guarantor™ means and incluges without limitation each and all of the guarantors,
sureties, and accommodation parties in connaction with the Indebtedness.

Improvements. The word “Improvements” means and includes without limitation all existing and future
improvemonts, fixiures, bulldings, structures, moblle homes affixed on the Real Property, faclllties, additions,
repiacemants and other construction on the Real Property.

indebledness. The word “Indebledness”™ means ali principal and Interest payable under tha Cradit Agreement
and any armuuits expended or advanced by Lendar ta discharge obligations of Grantor or oxpenses incurred
by Lender toenfsree obligations of Grantor under this Mortgage, together with interes! on such amounts as
provided in this Moripage. Specitically, without limHation, this Morigage secures a revolving line of credit
and sha!! secure ot only the amount which Lander haa presently advanced to Grantor under the Credit
Agreement, bul alsc .any: fulure amounis which Lender may advance lo Grantor under {he Credit
Agreement within twenty /22 years from the date of thia Morigage to the same exient as if such future
advance were made as of tihe dale of the execulion of this Morigage. The revolving line of credit
obligates Lender lo make adveaces to Grantor so long as Granlor compiies with all the terms of the
Credit Agreement and Related Documents. Such advances may be made, repaid, and remade from time
to time, subject to the [imitation that the, tolai outstanding balance owing al any one time, rot including
tinarice charges on such balance at a tiiez or variable rate or sum se provided in the Credit Agreement,
any temparary overages, other charges, ard sny amounis expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit a) provided (n the Credit Agreement. Il is the intention of
Grantor and Lender that this Mortgage secures the Fatance outstanding under the Credil Agreement from
time to time fram zerc up to the Credit Limi{ as provid-d above and any intermediate balance. At no time
shall the principal amount of Indebtedness secured by (n: Morigage, not Including sums advanced fo
protect the security of the Mortgage, exceed $100,000,00.

Lender. The word "Lender" means LaSalle Northwest National Benk, 'ts successors and assigns. The Lender
Is the martgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Morigage between Gramor-and Lender, and inctudes without
limitation all assignments and security interest provisions relating to the Ferzonsl Property and Rents.

Personal Property. The words "Personal Propenty” mean all equipment, lixtures, and other articies of
personal property now or hereaker owned by Grantor, and now or hereafter attzched or alfixed to the Real
Praperty; together with all accessions, parts, and additions 10, all replacements of, anu il substitutions lor, any
of such property; and together with all proceeds {including without limitation all insivance proceeds and
refunds of premiums) from any sale or cther disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Propeny.
Real Property. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Reiated Documents. The words "Related Documents™ mean and include without limitation all promissory
noles, credit agreements, loan agreements, environmental agreements, gquaranties, securily agreements,
mortgages, deeds of frust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and fulure rents, revenues, income, issues, royaities, profits, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
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DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT QF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amc?unltr?_ s&cuéed by this Mortgage as (hey become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Praoperty shall be governed by the following provisions:

Posseasion and Use. Until in delault, Grantor may remain in possession and controt of and operata and
manage the Property and cotlect the Rents from the Froperty.

Duty to Maintain. Grantor shall maintain the Property in tenantable conditlon and promptly perform all repairs,
replacemants “and maintenance nacessary (0 preserve its value,

Hazardous Suwriances. The larms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and

"threalened reierse,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehansive Lrvranmenal Respense, Compensation, ancd Liability Act of 1980, as amended, 42 U.S.C.

Section 9601, et sra. "CERCLA"), the Superfund Amendmems and Reauthorization Act of 1986, Pub. L. No.

99-499 ("SARA"), the mazardous Materialg Transportation Act. 49 U.5.C. Section 1801, et seq., the Resource
Consarvation and RecuvrryAct, 48 U.5.C. Section 6801, et se(L. or other applicable state or Faderal laws,

rules, or regulations adopt=d pursuant {0 any of the foregoing. The terms "hazardous waste" and "hazardous
subsiance” shall also includs, without limitation, petroleum and petroleum by-products or any fraction theraof
and asbesltos. Granlor rejreser.is and warrants to Londer that: (a) During the period of Grantor's ownarship
ol the Property, there has been-p. use, generation, manulaclure, slorage, treatment, disposal, release or
threaloned refease of any hazardous vaste or substance by any person on, under, or about the Property; (o)
Grantor has no knowledge ol. or reatzon 10 believe that there has been, except as previously disciosed to ana
acknowledged by Lender in writing, —; any use, generalion, manufacture, storage, treaiment, disposal,

release, or threatened release of any hazzi7ous wasle or substance by any prior owners or occupants of the
Pr?eny or (i) any actual or threatened litipat.on or claims of any kind by any parson relating to such malters;

an ‘c) Excopt as previcusly disclosed to ant acknowledged by Lender tn writing, (i) neither Grantor nor any
tenant, contractor, agent or other authorized use ! tha Property shall use, genarate, manufaclure, slore,

treat, dispose al, or release any hazardous waste or substance on, under, or awoul the Praperty and ﬁll) any
such activity shall be conducted in compliance wiin al applicable federal, state, and local laws, regulallons
and ordinances, inciuding without limitation those laws. rogulations, and ord!nances described above. Grantor

authorizes Lender and its agents to anter upon the Prope.ty-to make such inspections and lests, at Grantor's
expense, as Lender may deem appropriate 1o determine cornzdiance of the Property with this section of the
Mon?age. Any inspections or tesis made by Lender shali Ue for Lender's purposes only and shall not be
consirued to create any responsibility or liability on the part of zender to Grantor or to any other person. The
representations and warranties contained herein are based on Cian‘or's due diligence in investigating the
Property tor hazardous waste. Grantor herebg (a) releases and veaives any fulure claims against Lender for -
indemnity or contribution in the event Grantor becomes Hable for cleaivzv or other cosls under any such laws,

and {b) agrees o :ndemnunand hold harmless Lender against any ani! all-claims, losses, liabilities, damages,

Pena! ies, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, generdtior, manufaciure, storage, disposal,.
release or threatened release occurring prior to Granlor's ownership or interest (n the Property, whether or not
the same was or should have been known to Grantor. The provisions of thig-section of

including the obligation to indemnily, shail survive the payment of the Indebledness 7.nd the satistaction an

raconveyance of the lien of this Morigage and shall not be aflected by Lander's acguiaiton aof any interast in
the Property, whather by foreclosure or oltherwise.

Nuisance, Waste. Grantor shall not cause, conducl or permit any nuisance nor commil, ‘eimit. or suffer any
stripping of or waste gn or to the Property or any portion of the Property. Without limiting tre ?eneralny. of the
foregoing, Grantor will ng! remove, or Erant to any other party the right to remove, any timber, minerals
{inciuding oil and gas), soil, gravel or rock products without the prior written consent of Lander.

Removal of improvements. Grantor shall nol demolish or remove any Improvements from the Real Property
without the prior written consent ol Lender. As a condition to the removal of any improvements, Lender ma
require Grantor to make arrangements satisfaclory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Hi?ht to Enter. Lender and its agents and representatives may enter upon the Real Properly at all
reasonable limes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the tearms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promplly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmantal authorlittes applicable to the use or occupancy of the
Property. Grantor may contest In good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, inciuding appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so _long as, in Lender's sole opinion, Lender's interests in the Properly are not jeopardized.
Lender may require Grantor 1o post adequaa security or a surety bond, reasonably safistactory to Lender, tG
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shalt do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
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Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mongage upon the sale or transter, without the Lender's prior written congent, of all or any
pari of the Real Property, or any inierest in the Real Property. A *aale or tranafer” mseans ihe conveyance of Real
Property or any cight, title or interest therein; whether legal, beneficlal or equitable; whether voluntary or
involuntary; whether by outright sale, deed, inglaliment gale contract, land contract, contract for deed, ieasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
benefictal interest in or 1o any iand trust holding thle 1o the Real Property, or by any other method of convayance
of Reat Property interest. If any Grantor 18 a corporation. partnership or limited liabifity company, transler also
includes any change in ownership of more than twenly-five percem (25%) of the voting stock, pannership interasts
or imited liability company interests, as the case may be, of Grantor. Howaver, this option shall not be exercised
by Lender it sucii.e ercise 18 prohited by federal law or by Hlinnis Jaw,

aAXES AND LIENS, The foltuwing provisions relating to the taxes and fiens an the Property are a part of this

ortgage.
Payment. Grantor sbs!'.vay when due {(and in all events prior to dalinquencyl all taxes, payroll taxes, special
taxes, assessments, vialue charges and sewer service charges levied againgt or on account of the Property,
and shall pay when due a' claims for work dane on or for services rendered or material furnished 1o the
Properly. Granltor shall mairiain the Progert free of all lleny having priority over or equal to the intarest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragrnpr.

Right To Contest. Granior may wiinhold payment of any tax, assessinent, or claim in connection with a good
faith dispute gver the obligation to pay; su long as Lender’s interest in the Property Is not AeoPardized. i alien
arises or is filed as a result of nonpavment, Grantor shail within fiteen (15) days after the iien arises or, if a
lian is filed, within fifteen (15) days after arintor has nolice of the filing, secure the discharge of the lien, or it
requested by Lender, deposit with Lende: vash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sulficientz discharge the lien {?Ius anY costs and attorneys' fees or other
charges that could accrue as a result of a foraclogure or sale under the llen. In any contest, Grantor shall
defend itseif and Lender and shall satlsly any auverse judgment belore enforcement against the Property.
Grantor shall name Lender as an additional obliges under any surety bond furnished In tha contest
proceadings.

Evidence of Payment. Grantor shall upon demand furriis® ta Lender satisfactory evidence of payment of the
taxes or agsessments and shall authorize the appropriale coverrmental official 1o deliver to Lender at any time
& written statement of the taxes and assassments against the Freperty.

Notice of Conatruction. Grantor shall nolity Lender at least "heen 115) days before any work is cammenced,
any services are furnished, or any materials are supglied 10 the Progerty, Il any mechanic's lien, materiaimaen's
lien, or other lien could be asserted on account of the work, services, o materials, Grantor wii_| upon request
af Lender furnish to Lender advance assurances salisfactory 1o Lender inat Granior can and will pay the cost
of such improvermnents.

:‘HgPERTY DAMAGE INSURANCE. The lollowing provisions relaling to insuring the Property are a part of this

ortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire-insurance with standard
extonded coverage endorsements on a replacement basis for the full insusab'e value covering all
tmprovements on [he Real Property in an amount sufficient to avoid application of any cznsurance clause, and
with & standard mortgagee clause in favor of Lender. Policies shall be written b‘y suchpaurance companies
and in suc™ lorm as may be reasonably acceptable to Lender. Grantor shall defiver to Londler cenificales of
coverage from each ingurer containing a stipulation that coverage will not be cancelled ot ourqished without a
minimum of ten (10) days' prior written nolice to Lender and not containing any diselaimer.of the insurer's
liability for failure to give such notice. Each insuranco policy aiso shall include an endorsement providing that
coverage in lavor ol Lender will not be impaired in any way by any act, omission or default of Grantor or any
other parsan. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special Nlood hazard area, Granfor agrees lo obtain and
mainmain Federal Flood Insurance, to the extent such insurance ls required by Lender dnd {8 or becomes
available, for the term of the loan and for the tull unpaid principal balance of the loan, ot the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promc[)uy notif?l Lender of any loss or damage to the Property. Lender
may make proo! of loss il Grantor fails to do so within fiftean {15‘ days of the casualty. Whaether or not
Lender's security is impaired, Lander may, al its election, apply the Proceeds to the reduction of the
Indebtedness. paymem of any lien alfacting the Propenty, or the rusioration and repair of the Property. {f
Lender elects 10 apply the proceeds to restoration and repair, Grantor shall rapair or replace the damaged or
destrayed Improvemenis in a manner satisfactory to Lender. Lender shall, upon satistactory prool of such
expenaiture, pay or reimburse Grantor from the proceeds for the reasonable cost of repalr or restoration if
Grantor ig not in default hereunder, Any proceeds which have not been disbursed within 180 days afer thesr
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owghg to Lender under this Monga;}e‘ then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance ol the Indebtedness. 1! Lender holds ary proceeds after

payment tn full of the Indebtedness, such proceeds shall be paid to Grantor.

130£0%.Ch




UNOFFICIAL COPY




UNOFFICIAL COPY

08-03-1998 MORYVGAGE ‘ Page 6
Loan No 1003714 (Continued)

b e o IR o b s i} sl sy

Unexpired Insurance a! Sale. Any unexplred insurance shall inure to the benelit of, and pass to, the
purchaser at the Property covered by this Mortgage at an; rugtaa’s gale or other sale held under the
provisions o! this Mortgage, or at any loraclosure saie of such Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if any action or
groceedmg is commenced that would materially affert Lender's interesis in the Proper X Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in 8o doing wilt bear interest at the rate charged under the Credit Agreement from the date incurred or
pald by Lander to the date of repayment by Giantor.  All such expensoes, at Londer's option, wili (a) bo payable on
demand, (b} be addod to the balance ol the credit ling and be apportionad among and be payabie with any
instaliment payments to become due durlnq either () the term of any applicable Insurance policy or (i) the
remaining term of the Credit Agreement, or (c) be treated as a balloon payment which will be due and payable al
the Credit Agreement’'s maturity. This Mortgage also will sacure payment of these amounts, The rlghta provided
for in thin paragraph shall be in addilion to anﬁ othar rights or any ramedies to which Lender may be entitled on
accourt of the default.  Any such action by Lender shali not ba construed as curing the default so as 10 bar
Lender from anviremedy that it otherwise would have had.

I\:ﬂimrl;!F!A!\NT‘I; DEFENSE OF TITLE. The following provisions retating to ownarship of the Property are a part of this
ortgage.
Title. Grantor war/ants thal: (a) Grantor hoids good and marketable title of record to the Properly in fee
simple, Iree and ciaze.S! all liens and encumbrances other than those sat forth in the Real Property description
or in any titte insurar.ce ralicy, title rapor. or final title opinion issued in favor of, and accepted by, Lender in
cannachion with this Moitoane. and (b) Grantor has the ull fighl, power, and authority 1o execule and deliver
this Mortgage to Lender.

Defense of Title. Subject 10 the exception in the paragraph above, Grantor warrants and will forever defend
the title 10 the Property againxl«hg lawlul claims of all persons. In the event any aclion or proceeding is
commenced that questions Grantor's t*le or the inlerest of Landar under this Mortgage, Grantor shalt defend
the action at Grantor's expense. G antur may be the nominal party in such proceading, but Lender shall be
entitled to participate in the proceeding.and [o be represented In the proceeding by counsel of Lender's awn
choice, and Grantor will deliver, or cauven.be delivered, to Lender such instruments as Lender may request
from Hme to time to parmit such participation

Compliance With Laws. Grantor warrants thit tha Propenty and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regu'dtions of governmentai authorities.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcatlon of Net Proceeds. If all or any part of the Fronerly is condemned by eminent domain proceedings
of by any cheedmg or purchase in lieu of condemnaiior, Lender may at its election require that all or any

ontion of the net Froceeds of the award be applied to tha indebtedness or the repair or restoration of the
roperty. The nel proceeds of the award shall mean {ha ‘award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender In connectizit with-the condemnation,

Proceedings. If any proceeding in condemnation (s filed, Granto, sha!' promptly notify Lendsr in wriling, and
Grantor shall promptly take such steps as may be necessary lo dafend the aclion and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender sli2ll be entitled to partlmﬁaate in the
proceeding and to be represented in the proceeding by counsel of its own_choice, and Grantor will deliver or
caﬁae_ toﬂbe delivered to Lender such instruments as may be requested by | fiom time to time to permit such
participation.

IMPOSITIGN OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relaling to governmental taxes, fees and charges are a part of this Mongage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execule such dacumants in
addition to this Monaage and take whatever other action is requested by Lender to-paitect and continue
Lender's lian on the Heal Property. Grantor shall reimburse Lander for all laxes, as descrihed below, together
with ail expenses incurred in recording, perfecting or continuing this Mortgage, including without Himitation all
taxes, fees, documeniary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute laxes [0 which this section applies: (a) a specific tax upon thig type of
Monga e or upon aif or any part of the indebtedness secured by this Mortgage. (b} a specific tax on Grantor
whic aramor is authorized or required to deduct from payments on the Indebledness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and (0) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest rade by Granlor.

Subsequent Taxes. [{ any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default {as defined below) and Lender may
axercise any or alt of its available remedies for an Event ol Detault as provided below uniess Grantor either
[a) pays the tax before it becomes delinquent, or (b) contests the tax as growded above in the Taxes and
ie{m %ection and deposits with Lender cash or a sufficient corporate surety bond or ather security satisfactory
to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The foliawing provisions relating to this Mortgage as a
sacurity agreement are a part of this Mortgage.
Security Agreement. This instrument shall constitule a security agreement ta the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Unitorm Commercial Code as amended from time to time,
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Securlty Interest. Upon request by Lander, Grantor shall execute financing statements and take whataver
othar action is requested by Lender to perfect and continue Lender's security interest in the Renis and
Paraonal Property. In addition to recarding this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file exacuted counterparts, coples or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for alt expenses incurred in periacting or
continuling this security Interest. Upen default, Grantor shall assemble the Personal Pmpen{ in a manner and
at a place reasonahly convenient 10 Grantor and Lender and make it avaliable to Lender within three (3) days
after raceipl of written demand from Lender.

Addreases. The mailing audresses of Grantor {dlebtor) and Lender (8ecured pany), from which information
concerning the security interast granted by this Mon%age may be obtained (each as required by the Unitorm
Commercial Code), are as stated on the lirst page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time lo time, upon request of Lender, Granlor will make, exacute
and deliver,“or-will cause to be made, executed or delivered, 10 Lander or t0 Lender's designee, and when
requested by Lznder, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such oftices ‘and places as Lender may deem appropriate, any and all such morlgages, deeds of trust,
security deeds, securlty agreements, linancing statements, continuation statements, instruments of further
assurance, cerficates «and other documents as may, in the sole opinion »f Lender, be necassary or desirable
in order to elfectuate, ‘comalate, perfact, continua, or praserve ‘a] the obligations of Grantor under the Credit
Agroement, this Mortgaga, #ind the Ralated Documents, and (b) the llans and eacurity interasts created by this
Mortgage as first and prior llans on the Properly, whether now owned or hereafter acquired by Grantor.
Uniess prohibited by taw o agresd to the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred 1 cannaction with the matters relerred to In thig paragraph.

Attorney-in-Fact, It Grantor falls (o do.any of the things refarrad 10 in the preceding paragraph, Lender may
do 8o for and in the name of Grentor and al Cranlor's expensa. For such purposes, Grantor hereby
irrevocably appoints Lender as Granior's-attornay~in-fact for the purpose ol making, executing, deiiverlnP,
filing, recording, and doing all other thincs.as may be necessary or desirable, in Lender's acle opinton, to

accomplish the matters referred o in the precr.ding paragraph.

FULL PERFORMANCE. |! Grantor pays ali the indebtednass when due, terminales the credlt line account, and
otherwise 8Errorms all_the obligations fmFosed upor Grantor under this Mortgage, Lender shall exgcute and
deliver to Grantor a suitable satisfaction of this Mongaace and suilable statements of termination of any financin
statement on file evidencing Lender's security interesl inch¢ Rents and tha Personal Property. Grantor will pay,

ermitted by applicable law, any reasonable terminatior f26.as determined by Lender from time to time. I,

owever, payment is made by Grantor. whether voEuntan!,r o7 eiherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lender Is forced to remit the Aipaunt ol that payment (a) to Grantor's trustee in
bankruptcy or to any similar person under any federal or state tackruptcy law or law for the reliet of debtors, (b)
by reason of eny judgment, decree or order of any court or admir.arative body having jurisdiction over Lender or
an¥ of Lender's property, or (c) by reason of any settlement or comp.ige of any claim made by Lender with any
claimant (inciuding without limitation Grantor), the Indebtedness shai be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be eftzelive or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Morigage or of any rnote-or. other instrument or agreement
evidencing the Indebtedness and the Property will continue 1o secure the amoud_repaid or racovared to the same
extent as if tha! amount never had been originally received by Lender, and Grantor shall he bound by any
judgment, decree. order, settlement or compromise relating to the indabtedness or {1 'this Morigage.

DEFAULT. Each of the tollowing, at the opticn of Lender, shall constitute an event o' de‘ault ("Event of Delault”)
under this Mort?age: (a) Grantor commits fraud or makes a material misrapresentaticn 2. 29y time In connection
with the credit ine account. This can include, for example, a false statement about Granior's income, assets,
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meetbu repayment lerms of
the credit line account. (CR Grantor's action or inaction adversely affects the collateral for the Credit line account or
Lender's rights in the collateral. This can include, tor example, failure to maintain required rsurance, waste ar
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, iransfer of tilie or
sate of the dwelling, creation of a lian on the dwelling without Lender's permission, foreciosure by the holder of
another lian, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at an¥ time thereatter,
Lender, at its option, may exercise any one or more of the follewing rights and remedies, in addition to any other

righte or remedies provided by law:

Accelerate Indebledneas. Lender shall have the right at its option without notice to Grantor to declare the
emireelgdebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedias of a secured parly under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, 1o take possession of the Property and
collect the Rents, includinq amounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of thls ri?ht. Lender may require any tenant or other
user of the Pro GH?I to make payments of rent or use fees directly to Lender. [f the Rents are collecteo by
Lender, then Granior irrevocably designates Lender as Grantor's attornay-in-fact to endorse instruments
received in payment thereof in the name of Grantar and to negotiate the same and collect the proceeds.

Payments by tenants or other users to Lender in responsa to Lender's demand shall satisfy the obilgations for

¥sotofres
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which the payments are made, whether or not any proper grounds for the demand existed. Lender may
pxarcise is rights under this subparagraph either in paraon, by agem, or through a recetver.

Morigagee in Possession. Lender shall have the right to be placed as mortgagee in possession or 1o have &
receiver appointed o take possession of all or any part of the Properly, with the power to protect and preserve
the Property, lo operate the Proparty precedlng {oreclosure or sale, and 1o coltect the Rents rom the Property
and apply the proceeds, over and above the cost of the recelvershnF. againat lhe Indebtedness. The
mortgagee in possession or receiver may serve without bond i permitted by law. Lender's right to the
apJJomtmem ol a receiver shall exist whether or nol the apparant value of the Properly exceeds the
n eibiednese by a aubstantial amount. Empicymant by L.ender shall not disquality a parson rom sarving as 8
receiver.
;Jhudlglal Fr?recloaura. Lender may ohtain a judicial decree loreclosing Grantor's interest in all or any part of
o Property.
Deficiency Judgment, It permitted by applicable law, Lender may obtain a {uggmenl for any deliclency
remaining tn tha Indebtadness due to Lender after application of alt amounts recelved from the exercise of the
rights pravids;a 11 this section.
Olher Remedirs. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or availaote at law or in equily.
Saie of the Prope.:v. _To the extent parmittad by appiicable law, Grantor hereby waives any and all right 10
have the property maransiled. |n exercising its rights and remedies, Lendar shall be free 1o 86l all or any part
of the Property logether 2 saparately, in one sale or by geparate sales. Lender shail be entitted to bid at any
public sale on alt or any pertion of the Praperty.
Nolice of Sale. Lender srial giva Grantor reasonabie natice of the time and place of anr public sale of the
Personal Property or of the tinie a*ar which any private sale or other intended disposition of the Personal
Property is to be made. Reasone'sle natice shall mean notice giver at least ten (10) days befors the time of
the sale or dispaosition.
Walver; Election of Remedies. A waivzi by any party of u breach of a provision of this Morigage shall not
conslitute a waiver of or prejudice the party’s. rights otherwise to demand strict compliance with that provision
or any other provision. Election by tenter 1y pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditurza or 1ake action to perform an obligation of Grantor under this
Mortgage atter failure of Grantor to perform ghall pui-atfect Lender's right to declare a default and exercise its
remedies under this Mortgage.
Attorneys’ Fees; Expenses. !f Lender institutes any suit or action 10 enforce any of the terms of this
Mortgage, Lender shall be entitted to recover such sura £8 the court may ad‘udge reasonable as attorneys’
fees at Irial and on any appeal. Whether or not any coure aciion ig involved, all reasonable expenses incurred

by Lender that in Lender's opinion are necessaq al ary ime for the protection of its inierest or the
n

enforcement of its rights shall become a part of the Indebteuncss payable on demand and shall bear interest
from the date of expenditure until repaid a! the rate provided ior in.the Credit Agreement. Expenses covered
ba this paragraph include, without limiation, however subject tc any limits under applicable law, lLender's
aftorneys' fees and Lender's legal expenses whether or not there-i8 a_lawsuit, including attorneys’ fees for
bankruptcy proceedings CImclud}ng eflorts to modify or vacale any autorratic stay or injunction), aFFeals and
any anticipated post-judgment collection services, the cost o saarching records, oblaining title reports
(inciuding foreclogure reports), surveyors' reports, and appraisal fees, «awi-title Insurance, 10 the extent
armitted by applicable {aw. Grantor also will pay any court costs, in addiior o all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without limitation anY
natice af defaull and any notice of sale 1o Grantor, shall be in writing, may be be sent Ly «&'cfacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized evernight courier, or, if
maiied, shall be deemed efteclive when deposited in the United States mail first class, reg'stered mail, postage

repaid, directed to the addresses shown near the beginning of this Mortgage. Any parly may chienge its addreas

or notices under this Mortgage by giving formal written notice to the othet parties, epecifying tha. the purpose ol
the notice is to change the party's address. All coples of notices of foreclosure from the holger of any llen which
has priority over this ortPage shall be sent to Lender's address, as shown near the begmnlng of this Morlgage.
For notice purposes, Granfor agrees to keep Lender informed at ali limas of Grantor's current address.
MISCELLANEOUS PROVISIONS. Tha following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, canstitytes the antire understanding and
agreement of the parties as to the matters set forth in this Martgage. No alleration of or amendment 10 this
ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or

bound by the alteration or amendment.

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
liinols. This Morigage shall be governed by and conslrued In accordance with the laws of the State of
Hincls.

Caption Headinga. Caption headings in this Mortgage are for convenience purposes only and are not lo be
used to interpret or define the provisions of this Mortgage.

MerPur. There shall be no merger of the interest or estate created by this Mortgage with any other interest ar
astate in the Property at any tme held by or for the benofit ot Lender in any capacity, withoul the written

consent of Lander.

ISocoLge
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Muitiple Partlea. All obligations of Grantor under this Mortgage shall be joint and several, and all relerences
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsible for all obligations in this Mortgage.

Severability. (1 a court of competen! jurisdiction finds ang provision of this Mortgage to ho invalld or
unenforceabln as to any person or circumstance, such finding ahall not render thal provislon invalid or
unenforcesblo as to any other perscns or circumatances. ) faasible, any such offending prcvision shall be
doemed to he moditied to be within the limlis of enforceability or valldily, however, If the offending provision
cannot be so modified, it shali be slricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's Interest
this Mortgage shall be binding upon and inure to the benefit of the parfles, their successors and nssigns. I
ownership of the Proparly becomes vested in a person other than Grantar, Lender, without notice to Grantor
mdy deal with Grantor's successors with reference to this Morlgage and the Indebtedness by way of
forbearance or oxiension withowt releasing Grantor from the obligations of this Mortpage or liability under the
Indebtednes:.

Time s of the Zsrance. Time is ol the essence In the parformance o! this Mortgage.

Walver of Homoewad Exemption. Grantor hereby releases and waives all riﬁhls and benefits of the
homestead exempzan.aws of the Siate of (llincis as to all Indebtedness secured by this Mortgage.

Walvers and Consentx. !:2nder shall not be deemed to have walved any rights under this Mortgage (or under
the Related Doguments? un'e9s such waivar is in writing and signed by Lender. No dalay or omission on the
part of Lender in exercising MJI right shall operate as a waiver of such right or any other right. A walver by
any parly of a provision of (s Mo gape shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance wirh \nsl provision or any other provision. No prior waiver by Lender, nor any
courso ol dealing between Lender and_Grantor, shalt consttule a4 waiver of any of Lender’s rights or any of
Grantor's obligalmns as to any futura iransactions. Whanaver congant by Lender Is required In this Mortgage,
the granting of such consent by Lenaz2r in any instance shall not constitute continuing consent to subsequent
instances where such consent is requirec’.

EACH GRANTOR ACKNOWLEDGES HAVING READ bl THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTQOR AGREES TO ITS TERMS,

This Morigage prepared by: LASALLE NORTHWEST NATIONAL BANK
4747 W. IRVING PARK ROAD
CHICAGO, IL 60641
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STATEOF . % ) A yooa, oo ‘OFFICIAL
SHEILA R. Ty
HOTARY PUBLIC, ST4.

( i
COUNTY OF '\/('J - }} ) ‘ly Commission Ex
m o= AAAAAAAAAAAAAAA -

On this day before me, the undersigned Notary Pubilic, personally appeared LOUIS C. LEONE and BARBARA J.
LEONE, 1o me known to be the individuals described in and who axecuted the Mongage, rnd acknowledged that
they signed the Mongage as their trep and voluntary act and deed, for the uses and purposas thorein mentioned.
Glven under my ned and oMiclal seal this

: AN gayof | < 10705
> N f\
By .).L&‘-f,‘{ __&5 'S (% Residing at | 9!9\ s

Notary Public in and for tha Siate of ) Aoy

My commission expires o 3’) -1

LASEFI ®A0. Reg U5 Pat &T M C1C, ver 1 16alc) 1995 CFIProSerccay, Ine Alinghlyrotarvag (IL-Q0JEJ 10 LEONEL LN LA.QVLY

PAAMAAANAAAAAA A+ 2 a

¢ ‘OFFIC S
{ BHEIL
 YOF y NOTARY pU S

SHET b My Gommls: 8
NOTARY PUBLIC, STATE OF ILLINOIS FANAAAAAAA, ~
. My Com-alsnion Expules 07/13)98
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