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MORTGAGE

THIS MORTGAGE CSGcurity Instoument”) is givenon__ _May T,

(99 5 The mostgagor s Gampepoi el wikl Moy U Darkel, bl wile

whose addpess is 212 Woent LoMoyne Darkway, Oak Pack, Pilineiw obsl

("Borrower"). This Securdy lm!rumcnl 15 ven o Cenlenninl Mmu.nuc Company, i Division ! Sup-.unr Buank I'§8,

which is organized and existing wnsder the Taves o the Urieed States, and whose wddress is 9525 West Bryn Mawr,

Rosemont, {linois 60018 (“Lemder"}. Borrower oy Lender the principal sum ol __One Hutklye -
Thousand and no/ 100" §=wmmmmea o eai s~ Ngliges (U8, $ 100}, 300,00

B e ey |

P i e e

This debt is evidenced by Burrower's note dated the saine daie as this Security instrument (“Nute”), which provides
for monthly payments with the full debt, it not paid earliery die und payable on e 1, 2025

This Security [nstrument secures to Lender: (@) the repaymend of the Jebt evidenced by the Note, with interest at

rate which may vary from time to time, and all renewals, extension. 2nd modifications of the Note; (b) the puyment
of all other sums, with interest at a rate which may vary from lime to time, advanced undee paragenph 6 to protect
the security of this Security Instrument; and {¢) the performance of Borcoy/ci's covenants and agreements under this
Security Instrument aad the Note,  For these purposes Borrower does hersby morigage, grant and convey 1o lender
the following described property located in Cook 2. County, lllinois:

& [F this box is checked see Schedule A annexed hereto and made o purt herest,

which has the address of 212 Wesgt LeMoype Parkway

{Street)
Oak Park . Minois 60302 ("Property Address”):
(City) (Zip Code)
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| TOOETHER WITH wtl the improvements now ur heeeallor erectad on the property, and wll eavements, cighis,
ppurtenances, ek, toyattion, maneol, ml and gos rghts and prodits, wator righty and stock ad sl Bxiuses tow vy
hereatter o puet of e property. ALl replucements wid additlons shall also be covered by this Security strument.
Al ot the toreguing v refocred to in this Secunty [nstrument wn the *Property.

RORROWER COVENANTS that Borrower is lawtully seised ot the estate hereby conveyed and hos the right
1o mortgage, grant and convey the Property and that the Property is unencumbored, except tur encumbrances of
record. Horrowar warennts und will dotend generally the tiths to the Property againgt all cluims snd domands subject
to any encumbrinces of record.

Borrower and Leader covenant amd ugree ws follows:

1. Puyiient of Prinvdpal, Interest and Other Charges,  Subject o preagraph 10, Dorrower shll
promptly pay whin due the principal of and interest on the debt evidenced by the Note und aay late charges, culiection
costs and expeaser and dishenored check charges s provided in the Note,

2, Apphestion of Pavments,  Unless applicable law provides ofienwiss, Fender will apply cach of
Burrower's regulne sty pryments under the Note fiest o aectued amd wapiond snterest aander the Note aw il the
piyment 18 madde on ity dugaate, regandlesy of when the payment is aetuablly veegived and the remainder, 15 any, to
the unpail pencipal balinee Geder the Note. Aay tate chueges, collection costs and expenses, dishonored check
charges und pryments miade by Lewdse W eatoree the Note and/or 1o protect Lender's interesty under this Security
Instrument will be assessed separate!y’

L1 Churges: Liens. Boreowarsball pay al) tuxes, nssessmenty, charges, ines and impositions stiributable
tr the Property which may sttin priority ovestis Security instrument, und leasehold payments or ground rent, it
any. Bocruwet shall pay these oblipaions on Geseadirectly o the person owed payment. Borower shall prowptly
tuceish to Lesder all notices of amounts 10 be pid Umdeshis parageaph, amt ceceipts evidencing such payments,

Borrower shall promptly discharge any lien which Qe eriority over thiy Seeurity tusteusment wnless Borrower:
(@) agrees 0 writing to the payment of the abligntion secorsl oz e lien i o masses acceptable to Lendur;  (h)
contests in gaod faith the lien by, or defends agminst enforcemontstaae liew in, legal procecdings which in Lender's
opinion uperate to prevent the entorcement of the lien; or (¢) seeness from the holder of the lien an agreemnnt
satistuctory o Lender subordinating the lien to this Security Instrument 10 Lendor determines thal any part of the
Property is subject to it lien which may wttain peiority over this Security invirament, Lender may give Borrowsr o
notice identitying the lien. Borrower shall satisty the lien or take vne or maee- o8 the uctions set forth ubove within
t0 Jays of the giving of nolice.

4, Huzurd or Property Insurance, Borrower shall keep the improvenents mew existing or hereafter
erected on the Property insured agiinst Joss by tire, hazards included within the term “eftenvast covernge” wad uny
other hazards, including floods or flooding, tor which Lender requires insurance, This insuraser stiall be maintuined
in the amounts and tor the perieds that Lender requires, nol to exceed the tull replucement costo"tie buildings wnd
impravements on the Propenty  The insurance carrder providing the insurance shall be chosen by Tiorower subject
to Lender's approval which shall not be unreasonably withheld. 1 Borrower fuils to muintuin coveruge described
above, Lender may, at Lender's option, obtain coverags o protect Leader's rights in the Property in aecordance with
patagraph 6.

All insurance policies and renewals must be acceptable to Leader and must include n standird mortguge clause
in favor of and in a form accepluble to Lender. Lender shall have the right to hold the policies and renewals. If
Lender requires, Borrower shall promptly give to Leader all receipts ot paid premiums and renewal notices. Tn the
event of loss, Borrower shall give prompt notice to the insueance cursier and Lender,  Lender may muke proof of loss
if not made promptly by Borrower,
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Unless Lender and Borrawer otherwike agree in writing, insurnnce procesds shall bo applied 1o restoration
wr repuir of the Property dumaged, it the restoration o repuir is economically feasible and Lender's security is not
lessened. [Vthe restoration or repiir is not econumicaily feasible or Londor's security would be lessatied, the insurance
proceeds shall be applied to the smx secured by this Security [nstrument, whether or not then due, with uny exceax
pind to Horrawer. I Baerower abutidons the Property, ar doox not anxwer within 30 days 8 notice {rum Lender that
the insurance carrier has offered th settle w claim, then Lender may colloet the Insirance proveeds.  Lender may use
the proceeds to repmr or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day periad will begin when the nuotice is given,

Unlesy Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the manthly payments referred to in puragraph 1 or change the amount of the
payments. [f under parugraph (7 the Property is wequired by Lender, Borrowae's right to any insurance policies and
proceeds cesulting from damuge to the Property prior 1o the acyuisition shull pass to Lender (0 the extent of the sums
secured by thiy Sceunty Instrument inipediately prior to the ucquisition.

5. Ceenpuney, Preservition, Madntesanee und Protection of the Property; Borrower's Loun
Application; Leasebairlsy Condominbim; Planned Unlt Developmenty, Unless Horrowes's Jonn applivation i
Lender's loan upproval provided that the Property was not reguired 1o be oceupied as Borgower's poncipal residence,
Borrower shail occupy, estalilivic, and use the Property ws Borrower's principal residence within 66 days nfler the
execution of this Security Instruzosat and shall continue to occupy the Property as Borrower's principal residence tor
at Jeast | oyear wfter the date of ocedpaney, unless Lender otherwise agrees in writing, which consent shall pot he
unrensonably withheld, or unless exterinting circumstances exist which are beyond  HBortower's control. Borrower
shafl not destroy, damige or imgatr the Plipenty, sllow the Propenty to deteriorate, or commit waste on the Property,
Borrower shull not permit, or be alleged o fiave permtted, the Property 0 be used in connection with any itlegal
activity. In that regard, Borrower shall be in delaw Cid any forfeiture action or proceeding, whether civil or criminal,
is hegun that tn Lender’s good faith judgment could Tesult in forfeiture of the Property or otherwise materially inpair
the lien created by this Security [nstrument or Lendee's yecurity interest.  Borrower shall abso be in default if
Borrower, during the Joun spplicition pravess, gave matesioliy, talse or innccuente information or sttements {o Lender
(or fuiled to provide Lender with any material informatician connection with the loan ¢videnced by the Note,
including, but not limited to, representutions converning Bucrawee's occuprney ol the Property as a principal
residence. [ this Security Instrument is on o leasehold, Borrowos Znill comply with all the provisions of the lease,
If Borrower nequires fea title to the Property, the leasshold and the-lce Hle shal) nol megge unless Lender ngrees to
the merger in writing,

[f this Secunity Instrument is on o unit in & condominium or a planaed et development, Horrower shalt
perform all of Borrower's obiigations under the declarstion or covenants creating or gaverning the condominium or
planned unit developmont, the by-laws and regulations of the condomimum or plenned unit development and
constituent documents.

h. Protection of Lender's Rights in the Property, If Buirower fails to perforip ihe covonants sal
agreements contained in this Security Instrument, or there is u legal procesding that may signiticuatly sftect Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or forfelture et enforce lnws
or regitations), then Lender may do and piy tor whatever is necessary to protect the value ot the Property and
Lender's rights in the Property. Lender's uctions may include paying any sums secured by o lien which has priority
over this Security Instrumeont, paying insucunce premiumy, appearing in court, paying reasonnbls atlorneys' feex und
entering on the Property to muke repairs.  Although Lender may ke action under this parageaph 6, Lender does net
have to do so.

Any amounts disbursed hy Lender under this parageaph 6 shall become ndditionnl debt of Borrower secured
by this Security Instrument.  Unless Borrower and Lender agree to other teems of payment, these amounts shall bear
interest from the date of dishursement at the rate then in effect under the Note oy such rate muy chaige from time to
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time o0 porontted by law or, iF not, w the highent lawtul ato and shall b payshls, together with such interest, upon
notice Teom Lemder 1o Horrowes tequonting paymet.

7. Inspection.  Lender or its agent muy mako reasonable entriey upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cuuse for the
inspection.

8, Condemnation, The proceeds ol any award or claim for damages, direct ur consequential, in
connection with any cordemnation or ather tuking of any part of the Propeny, or for conveyance in liew of
condemnation, are hereby assigned and shall be paid 10 Lender and applied (o the amount secured by this Securily
Instrument.  Any excess will be puid to the persany legally entitled 1o it

IT the Property is shandaned by Horrower, or if, after notice hy Lender o Borrower thit the condemner oftors
to ke an awaed ursettle a claim for damages, Horrower Gails 1o respond to Lender within 30 duys after the date the
natice is given, Lepder is authorized (o colieet and apply the proceeds | at its option, cither to restortion or repair
of the Property or 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender ana-Hoszower otherwise agree in writing, any application of proceeds to principal shall net
extend or postpone the due dat< ¢t the monthly payments referred to in paragruph 1 or change the umount of such
payments.

9, Borrower Not Relensed; Forbearance By Lender Not o Walver.  Extensions of the time for
payment or modifications of amortization ol the sums secuted by this Security [nstrument granted by Lender to
Borrower or to any successor in interest of Bocrower shall not operute to releuse the liability of the originul Borrower
or Borrower’s successors in intecest.  Leader shallpsq be reguired to conimence proceedings against any successor
in interest or refuse to extend time for paynient or otherwise imodity amortization of the sums secured by this Security
Instrument by reason of any Jdemand nade by the orifinal Borrower or Borrawer's successors in interest,  Any
forbearance by Lender in exercising any right or remedy shuil 1ot he u waiver of or preclude the exercise of any right

or remedy.

10. Successors und Assigns Bound; Joint und Sevecu) Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successsiz and assigns of Lender und Borrower
subject to the provisions of paragraph 17 (B). Borrower's covenuants and wgreerients shall be juint and several. Any
Borrower who co-signs this Security fnstrument but does not execute the (dote: (a} is co-signing this Security
Instrement only to mortgage, grant and convey that Borrower's interest in the Property under the lerms of this Security
[nstrument; (b is not personally obligated to pay the sums secured by this Security |nstrument and (¢) ngrees that
Lender and any other Borrower may agree to extend, modity, forbear or make any w:commodations with regard to
the terms of this Security Instrument or the Note without that Borrower's consent and without thereby impairing that
Borrower's obligations and liability hereunder.

I, Louan Charges. It the loan secured by this Security Instrument is subject to n law cerzgulation which
sets maximum loan charges, and that law or regulution is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loun exceed the permitted limits, then: (1) any such interest and/or
other loan charges shall be reduced by the amount aecessary to reduce the interest and/or other loan charges 1o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded
to Barrower. Lender may choose to make this refund by reducing the priacipal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated us a partial prepayment.

12, Notices. Any notice lo Borrower provided for in this Security [nstrument shall be given by delivering
it or by mailing it by first cluss mail unless applicable law requires use of anather method. The natice shall be directed
to the Property Address or any other nddress Borrower designates by notize to Lender.  Any notice to Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lender designutes by nolice to
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Borrower. Any notice provided for in this Seeurity Instrument shull be desmed to hnve besn given o Barrower or
Lender when given ns provided in this paragraph 12

(Y Governlug Lawi Severnhillty, This Security Tostrumeni shadl be governed hy federnl luw, linois
faw and any local Jaw thit applies g the plice in which the Praperty v located. | the avent that aay provision or
clauge of this Seeurity Instrument or the Nute contlicts with applicable Tnw, such vontlict shall not nffect other
pravixiony of this Security Instrument or the Note which can he given effect without the contlicting provision. To this
e the provisions of this Security {nstrument snd the Note are declared 1o bo saverahle.

4, Borrower's Copy, Horrower ncknowledges receipt of phatacapy or o conformed copy of the Nute
and of this Securily Instrumenl,

15. Sule of Note; Change of Loun Servicer, The Note or a partial interest in the Note (together with
this Security Instument) may be sold one o5 more times without prior aotice 10 Bortower, A sale may resull in 8
change in the entvotknown as the “Loun Servicer”) that collects monthly payments due under the Note and this
Security [nstrument. There ulso may be one or more chunges of the Loan Servicer unrolated to n sule of the Note,
i there is a chaage obahe Loan Servicer, Borrower will be given wotten notice of the change in aceordunce with
purageaph 12 and applicable fae. The notice will state the nume and nddress of the new Loun Servicer and the uddress
tu which paymeats showld b mwads. The notice will also contain wny other information required by upplicable law.

i0, Lizardaus Substitriees, Borrower shall nol cause or permit the presenee, use, disposal, storage, or
refense of any Hagzardous Substances ¢ acin the Property. Boreower shall not do, nur allow anyone ebse to da,
anything affecting the Property that is in violalian ol any Environmentad Law. The preceding twa sentences shall not
apply to the presence, use, or storage on the “roperty of small quantities of Huznedous Substances that sre generally
rucognized to be appropriate e noenal residenticl vses and 1y maintenance of the Property.

Borrawer shall promptly give Lender written rotics of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or priviie party involving the Property and any Hazardous Substance

or Enviroamental Law of which Borrower has actual knoviedge. 1 Borrower learns, or is notified by any
governmental or regulatary authority, that any remaval or other fraiediation of any Hazardous Substunce affecting the
Property is necessary, Borrower shall promptly take all necessary ieziedial actions in secordunce with Environmontal
Law.

As used in this paragraph 16, "Hazardous Substances” are those suozmances defined as toxic or hazardous
substunces by Eavironmeatal Law and the following substances: gosoline, lead-tag=a waint, kerosene, other Hummuble
or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,” inatérinls containing asbestos or
formaldehyde, and radioactive materials, As used in this paragraph 16, "Environmental Law" means federal faws and
laws of the jurisdiction where the Property is located that relate to heaith, safety or envircamental protection.

17. Lender’s Rights it Borrower Fuils to Keep Promises and Agreements.  1fany of the events or
conditions described in subparugraphs (A), (B), (C), (D) or (E) of this paragraph 17 shall vecur, Lenoere, after giving
Borrower any timely notice of Borrower’s right 10 cure a: may then be required by applicable law and Borrower's
failure to cure within the time period set forth in such notice, may require that Borrower pay immediately the entire
amount remaining unpaid under the Note and this Security Instrument, This requirement will be called "Immediate
Payment in Full."

If Lender requires Immediate Payment In Full, Lender may bring a lawsuit to take away all of Borrower's
remaining rights in the Property and to have the Property sold. At this sale Lender or another person may acquire
the Property. This is known as "foreclosure npd sale.” I the proceeds of this sule are insufticient to repay Lender
the amounts due to Leader from Borrower under the Note and under this Security Instrument, Lender may, to the
extent not limited or prohibited by law, obtain a court judgment against Borrower personally for the difference between
all amounts due from Borrower under the Note and this Security Instrument and the sale proceeds. In any lawsuil for
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forectosure and wale, Lembor will hiuve the right to collect all costs andd exponses of the foreciosirs and gale sllowed
by taw. This tnctudey attorney’s leex and costs ol title evidence permitted by applicable law and Rulow of Court, aml
attorney s fees tor bunkeuptey proceedings (including efforts 1o modify or vacato any aitomatic stay or injunclion),
Al such sums s may come due will be secured hy the tien of thix Security Initroment,

Lender may require lmmediate Payment tn Full under this peragraph 17, 1

("} Borrower fnls o make any payment required by the Note or this Security Insteament when it is due;

(H) fixcept in those cicumatanves in which federal lnw otheswiso provides, all or any part of the Propenty,
or any right in the Fropenty, i sold o transferred without Lender's prior writien consent (or, if Borrawer (s not »
maturul person, if w heneficial toterest i Borrower i3 sold or (eansterred); or

<y On_zpplication of Lendor, two or more insurance compunies ticensed to do business in the State in
which the Property i1 locited refuse to issue policies insuring the buildings and improvements on the Property; or

{im Borrower €aifs to keep ity other promise or agreement in this Security Instrumtent within the time et
forth, or if no time is set forti inwis Security Tusteument, then within the lime set forth In the notice sent to Borrower
by Lender, or

(10 ANy representation are orinformation given o Lender by Bateawer in connection witly Borrower's
application for this Joan is talse or mislewd ng i any material respect.

18. Asshenment of Lenses, Borrowdr berchy ussigns 1o Lender all leases of the Property and all security
deposits mude in connection with leases of the Properly. Unon Lender's notice o Borrower of Borrower's breuch of
any covenant or agreement in this Security Tostrument, Londes shall huve the right to modiy, extend or lerminme the
cxisting leases und o execute new leases, in Lender's sole aigeretion. As used in this parsgraph 18, the word "lease”
shall mean "sublease” if the Security Instrument is on o leasensnd

19. Assignment of Rents.  Borrower unconditionally wssigns und transters to Lender all the rents and
revenues uf the Property. Borcower awthorizes Lender or Lender's agentizy-to collect the rents and revenues and
hereby dicects each tenant of the Property 1o pay the reats to Lender or Lensr's sgent(s). However, prior to Lender's
notice to Borrower of Borrower's breuch of any covenunt or agreement in theserurity fnstrument, Borrower shall
collect nnuf receive wll remts and revenues of the Property us trustee for the beaetit ¢ Lender and Borrower.  The
assignment of rents constitutes an absolute assignment and not un assignment tor sad tiooud security only,

If Lender gives notice of breach to Borrower: (i) all rents received by Borrower stall ve held by Borrower
as trustee for the benefit of Leader only, to be applicd to the sums secured by the Security Insteanznt (i) Lender shall
be entitled tn collect and receive all of the rents of the Property; and (iii) each tenunt of the Property soall pay ail rents
due and unpaid 10 Lender or Lender's agent(s) on Leader's wrilten demund to the tenant,

Borrower has not executed any prior assigoment of the rents and has not and will not perform any sct that
would prevent Leader from exercising its rights under this paragraph 19.

Any application of rents shail not ¢ure or waive any default or invalidate any other right or remedy of Lender.
This assignment of rents of the Property shall not cure ar waive uny Jefault or invalidate nny other rights or remedies
of Lender, This nssignment of rents of the Praperty shall terminate when the debt secured by the Sceurity Instrument

is paid in full.

20. Appointment of Receiver; Lender in Possession,  Upon accelermion under parugraph 17 or
abandonment of the Property and at any time thereafter Lender, in person, by agent or by judicially appointed receiver,
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shall be enttled to enter upon, ke posession of art manigo the Property and 0 collect the rents of the Property,
inelading thove past due, st 1o parageaph 19, However, Lander shali bo under no obligation o enter upon, ke
control ol or maimln the Property. Any rents collected by Lender or the recotver shuld be applied fient o payment
af the costs of nanagement of the Praperty und collection ol rents, Including, but not limited 10, receiver's fees,
pretums on receiver's honds and reasonable attorneys' fees, andl then to the sums sccured by this Security Instrument,
Lender and any receiver shal} be liable to necount only for those rents acwaily received.

1. Release, Upon paymont of ol sums vecured by this Security Instrument, Lender shall discharge this
Security Instrument without charge to Borrower,  Burrower shall pay all costs of recordation, if any.

2. Waiver of Homesteud.  Borrower waives all right of homestead exemption in the Propenty.

23, Use of Property; Compllance with Luw, Borrower shall not seek,, agree to or make a change in the
use of the Propety or its zoning classification, unless Lender has ngreed in writing to the change.  Borrower shall
comply with ail fiws, ordinances, regulations snd requirements of any governmental body applicable (o the Property.

24, Rideri (¢ this Security Instrument, 1f one or more riders are executed hy Barrower and recorded
together with this Security instrument, the covenants and agreements of each such rider shall be incorporuted into und
shalf amend and supplement the covenants and agreements of this Securily Instrument as it the rider(s) were a pan
al this Security {asteuniont,

[Check applicable box(es)|

(3 Adjustable Rate Rider {0 Cordominium Rider O 14 Family
Rider

(0 Gruduated Payment Rider b Planned Unit () Biweekly

Development Rider Payment
Rider

CONTINUED ON PAGE 8
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(1 Otherts) [(specify) (1 Rate lmprovement {1 Secund
Rider Home Rider

BY SIGNING BELOW, Borrower accepts snd agrees to the terms and covenants contained in this Security
Iostrument and in any rider(s) executed hy Borrower and recorded with it

{ ) \ " " |
_.-‘J“__l._’._‘.f,!_l O( bl se IEATNEITAN SR I AY:

, 75
Horrowet Saon barteh Mary 4, borteh Borvower

’ ,
i ‘
\ o ’./)

{Seal)
Borrower ~ <) ’{, = Borrower
arro e )

(Seal)

STATE OF ILLINCGIS

COUNTY OF ook

Eo_ Saogel M, Binhorn oy , & notary public in and for suid County and State,
do herehy centify that Simon Dortei dud My S, Dortch, his wife
personally knawn 1o me o be the same person(s) whose name(s) iy (are) subscribed 0 the foregoing instrument,
appeared hefore me this day in person, and ackpowledged thatshe (he) (Hiey) signed and delivered the said instrument
as her (his) (their) free and voluntary net, for the uses and peiposes therein sel forth,

GIVEN under my hand and otfivicl seal, this st day ol )‘MY , 1999

-

)
. Q » -
. ' —A«'A:. ,m:["lr‘ L -
p v it Tinkom Nq}ary Publié

/ T 'f Nmil'_. ViAke State of Mol
! My Comirisakin Fuplies, 495706 -

Please Record and Return to:
This Instrument was prepured by

Centennial Mortgage Company

a Division of Superior Bank FSB __“mm‘mmmn.f e
1 Mawr Sutre

135 Chestnut Ridge Road 9575 W Dry
Montvale, New Jersey 07645 Rosamont, nols 80018
Altn:  Reenrded Documents Departmeni

A
e\':“

N
20
2
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ADJUSTABLE KATE RIDER
(I Yeur Treasury Index - Rato Capw)

THIS ADJUSTABL S RATE RIDER i mado this (g, dayof Moy o

19 gy, amd I8 dncorporated tido and shal) be deemed o umend and supplement the Mortgage, Dosd of

Trust or Secusity Deed (the “Securlty {nstrument”) of the same date given by the undersigned (the
"Borrawee”) to seeure Borrower's Adjustable Rate Nots (the "Note") to | Lot rimin Mo Egaege

Company, o baviton ed Saper o Hagk M ithe "Lender™)

o — r——

of the siwne date and covering the property escribed in the Sc.uarny Instrument und located at:

AL Want LaMavie Parkway, Ook Pavk, D Inony 60102
(Property Address)

THE OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTULY PAYMENT, THE NOTE LIMITS THE
AMOUNT TH¢éBORROWFER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS - In addition w the covenants and agreements made in the Security
Instrument, Borrower and Lender tecther covenant and agreee as follows:

INTEREST RATE AND MONYYVSY PAYMENT CHANGES
The Note provides tor an initial interest.site of 9,02% % (he "Initial Rate”). The Note
provides for changes in the interest rate and the monthly payments as follows:

This Note is not payable in lastalioranis of equal amounts.  Larger
installments may be due us provided hereln, The iierest raie in effect on the date of
this Note ("Initial Rate") is _9,625 % per year, -which, except for any odd days’
interest, will be applied to a 360 day year consisting of 12 months with 30 days each.

The interest rate T will pay may change on the first day o .__DoCanber
19_95 and on that day every 12th month thereatter, Eash date on wiiich my interest rate
could change is called a "Change Date.”

Beginning with the tirst Change Date, the interest rate will be basea s un-Index.
The "Index” is the weekly average yield on United States Treasury Securities »diusted
to a constant maturity of one year as published by the Federal Reserve Board in peggsal
Reserve Statistical Rejease H.15 (519). The “Current Index” is the most recent Index
value available as of the date forty-five (45) days before each Change Date if such date
falls on a Wednesday or, if such date does not fall on 2 Wednesday, then the "Current
Index" is the most recent Index value available as of the Wednesday immediately
preceding the date forty-five (45) days before each Change Date, Before wach Change
Date the Note Holder will calculate the new interest rate. which, except for any odd
days’ interest upon prepayment in full, will be applied to a 360 day year consisting of
12 months with 30 days each, by adding ___6.900 percentage points (“the Margin”)
to the Current Index. When a new rate is determined, the rate will be rounded off to the
nearest 1/8%. The Note Holder will then determine the amcunt of the level monthly
payment that will be sufficient to repay the then unpald principal in full by the maturity
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date of this Note, assuming that ail delinquent puymenis are made and that afl future
payments are made when dus,

Al the first Change Date, the interest tate will not he increased to mare than two
(2) percentage points higher than the Initial Ratg and, at all subsequent Change Dates,
the interest ritte wall never be increased or decreased un any single Change Date by more
than twa (2) percentage points (rom the rate of interest charged during the preceding
twetve (12) months. The tnterest rato will never he gremer than Lo QA% percem per
year, nor will it ever be fess than the Initlal Rate during the emiro torm of this loan and
At i ducing the term ot this foan will the rine be increased above the ede permitted
by law. The new interest rite will becomo eifective on the Changs Diate,  The new
monthly paynient will begin on the first monthly pasyment dute alter the Change Dite wid
will_zemain w etteet untit the monthty payment changes again. ‘The Note Holder will
deftved hy mail o me i natice of any change in the tterest rtg and the wmount of the
new moathly payment t least twenty-tive (25) duys before the effective drte of any
payment vliange.  The notice will include information required by faw und possibly
certain other ‘nemation as well,

Except inthecise of a Current Index and Margin fess than the Taltial Rato and
subject to the 2 percentigs polit himitation an rate changes deseribed above, rite
decreases will b mandatury vpen decreases o the Todex detormined on Cliange Dites,
but rite increases based upen increases in dhe Indox will ho optional with the Note
Holder.  Howuever, the Fact that nte Note Holder may oot have made b permissible
increase in whole or in part will nette constdered a waiver of the Note Holder's right
subsequently to mike any other pernissible increase within the limits stated in this
Section 4,

Adjustments in the rate will be given eitocedy changing the dollar amounts of
remaining equal monthly instaliments so that the 1ot saount dus under this Note will,
if alt delindguent payments are made and all future paymeats are made when due, be paid
by the original maturity date of this Note, As stated in Sect/an 2, however, interest will
accrue until payment in full is actually made,

BY SIGNING BELOW, Burrower accepts and agrees to the terms ang covanants contained in this
Adjustable Rate Rider.

J '/W’\’
x-;/ \ b ”f()/( (.-{_[:c j o (Seal)

Stmen Dortch Borrowir

’ . 1; )
._'.I_ 4') * “’i © \, [_
Mary 8. Dortch Borrower

s

“L e ‘/:' {Seal)

{Seal)

Borrower

(Seal)

Borrower
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LOT 23 IN BLOCK 5 IN FATH OAKS 'TERRACE, A BURDIVIBLION OF THE BEABY
80 ACRES OF THE MORTI 75 ACRES OF PRI MORPHWEST 1/4 OF BECTLON §,
TOWNSHIP 39 NORTI, RANGE 13, BAGT OF THE THIRD PRINCIPAL
MERIDIAN, I[N COOK COUNTY, TLLINCIS.

Lugal Deescriptiont

PIN: 16-05-102-028

c/k/a 212 west Ladoyne Parkway, Oak Park, Tllinoie 60302
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