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AT TO »BOX 352 ]. MORTGAGE

"Lender") o
GRANT OF MDRTGAGE For valuable conside at! on. Grantor mortgages warrants and conveys to Lender all

. of Grantor's right, title, and intergst in and to the lollowing described real property, together with all exisling or
-subsequently erected -or affixed buildings, :improvemems and iixtures; all easements, rights of way, and

appurtenances; all water, water rights, watercourses and riich rights (including stock in utilities with diteh or

o irrigation rights); and alt other rights, royalties, and profits reiating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, located \n.COOK County, Stale of Illinois {the "Real

Property") .
THE WEST 11 FEET OF LOT 597 AND THE EAST 20 FEET OF LOT 598 1N GRAYLAND PAHK ADDITION
- TO CHICAGO, BEING A SUBDIVISION OF THE NORTH HALF Gf THE NORTH EAST QUARTER QF
SECTION 21, TOWNSHIP 40 NORTH, RANGE 13, EAST OF TRE'THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY ILLINQIS, .
The Real Property or ils address is commomy known as 4857 W BERN!CE C-i. AGO, IL 60841, The Reali

. Property tax identification number is 13-21~215-002.

~ Grantor presently assigns to Lender all of Grantor's rtoht trtle and mterest in and to ail Iea,e' o the Property and
- all Rents from the Property. - In addition, Grantor grants to Lender a Unitorm Commerciat Cote security interast in

the Personal Property and Rents,

- DEFINITIONS. . The Tollowing words shall have the fo!lowmg meanrngs when used in this Mortgage Terms not
- ptherwise defined in this Martgage shall have the meanings attributed to such terms in the Unitarm Commercial

Code. All references to dollar amounts shall mean amounts in lawful maney of the United States of America.

Existing lndebtedneee"_ The words "Existing Indebtédn'eee" mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

(Grantor, The word "Grantor" means HOBERT D, YOUNG JR and KAHEN M. YOUNG The Grantor is lhe

mortgagor under this Mortgage.

Guarantor. - The word “Guarantor“‘meanb and mcfudes w:thout hmnauon each and all of the guarantors.'

surenes. and accommodation parties in connecuon wnh the Indebtedness.

!mprovements The word "Improvements” rneans ‘and includes witheut nmnanon all exrsung and future
improvements, fixtures, buildings, structures, moblle homes affixed on the Real Proparty, facilities, additions,

. reptacements and other construction on the Real Property. '

THlS MORTGAGE IS DATED MAY 5. 1995 between ROBERT D. YOUNG JR and KAREN M YOUNG HIS |
"~ WIFE, whose address is 4857 W. BePNICE, CHICAGO, IL 60641 {referred to below as "Grantor"); and LaSalfe
.Talman Bank FSB, whose address is 4747 W. Irving Park Road Chicego, IL 60841 {referred {o below as
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. Indebledness. The word "Indebtedness” means all principal and inlerest payable under the Note and any
. amounts expended or advanced by Lender (o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under lhis Mortgage, together wilth interest on such amounts as provided in
this Mortgage. - Al no time shall the principal amount of Indebtedness secured by {he Morigage, not
inctuding sums advanced to prolect the security of the Mortgage, exceed the note amount of $16,000.00.

Lender. The word "Lender" means LaSalle Talman Bank FSB, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. - The word "Mortgage" means this Mortgage between Grantor and Lende?. and inbludes without

limitation all assignments and security interest provisions relating to the Personal Property and Renis.

Note. The word "Note" means the pramissory note or credit agreement dated May 5, 1995, in the ariginal
principal amnunt of %16,000.00 from Grantor to Lender, together with all renewals of, extensions of,
" modificatioris ., refinancings of, consolidations of, and substilutions for the promissory nole or agreement.

The interest rate-on the Note is 9.000%. “ The Note is payable in 60 monthly payments of $333.41. The
- maturity date of this Mortgage is May 19, 2000. ... .~ .. . . L
Personal Proper.y...The words "Personal Property" mean ait equipment, fixtures, and other articles of
Bersonal property novw_or-hereafter awned by Grantor, and now or hereafter aitached or affixed o the Real
ropenty; together with il 2Cressions, parts, and additions to, ail replacements of, and all substitutions for, any
- of such property; and togeher with all proceeds (including without timitation all insurance proceeds and
refunds of premiums) from-any sale or other disposition of the Property. . S

Property. The word "Property” maans collectively the Real Property and the Personal Property.

~ Real Property.: The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage” section. L. . o L Ce
- Related Documents. - The words "Reldled Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreemenls cnvironmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other insiroments, agreements and documents, whether now or hereafier

existing, executed in connection with the Indebedposs, . - . § o ‘
Rents. The word "Rents" means ail present and ‘uture rents, revenues, income, issues, royallies, profits, and

other benefits derived from the Property..

" THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF REMTS AND THE SECURITY INTEREST IN THE RENTS .

AND PERSONAL PROPERTY, IS GIVEN TO SECURE - (1)-PAYMENT OF THE INDEBTEDNESS AND - (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR :UND=R{ THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FCLLOWING TERMS: T

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall bay to Lé_nde; all
"~ amounts secured by this Mortgage as they become due, and shall stricdy perform ali of Grantor's obiligations

under this Mortgage. e .
POSSESSION AND MAINTENANCE OF THE PROPERTY. Giantor agrees tha! Grantor's possession and use of
the Property shall be governed by the following provisions: L S _
- Possession and Use. - Until in default, Grantor may remain in possession and Convol of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shali maintain the Property in tenantable condition and promwily perform all repairs,
replacements, and maintenance necessary to preserve its vaiue. -

Hazardous Substances. - The terms "hazardous waste," "hazardous substance," "disposel,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.5.C.
Sectton 9601, et seq. ("CERCLA"), the Superfund Amepdments and Heauthorization Act ol 1986, Pub. L. No.
99-499 ("SAﬁA") the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6801, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. Tne terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereol
and asbestos. Grantor represents and warranis to Lender that: (a) During the pericd of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, or about the Froperty, ()
Grantor has no knowledge ¢f, or reason 1o believe thal there has been, except as previously disclosed to and
acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatmeni, disposal,
release, or threatened release of any hazardous waste or substance b% any prior owners or occupants of the
Prgperty or (i) any actual or threatened litigation or claims of any kind by any person relating to such matters;
and (c) Except as previously disclosed to and acknowledged by Lender in writing, {i} neither Grantor rior any

tenant, contractor, agent or other authorized user of the Property shall use. generate, manufacture, store,
treat, dispose of, or release any hazardous waste or subsiance on, under, or about the Property and SJI) any
such activity shall be conducted in compliance with all applicable federal, state, and local laws, regulations
and ordinances, including without limitation those laws, regulations, and ordinances described above. Grantor
authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor’s

.
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axpense, as Lender may deem apPropriale to determine compliance of the Properly with this seclion of the
Mortgage. Any Inspections or tesls made by Lender shall be for Lender's purposes only and shall not_be
consirued to create any responsibliity or llability on the part of Lender to Grantor or to any other person. The
representations and warranties contained herein are hased on Grantor's due diligence in investigating the
Property for hazardous waste, Grantor heretnrj (a) releases and waives any luture claims against Lender for
Indemnity or contribution in the event Grantor becomes Habile for cleanup or other costs under any such laws,
and {b) agrees 1o mdemmfx.and hold harmless Lender against any and all claims, losses, liabilities, damages,
Penal ies, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a conseguence of any use, generation, manufacture, storage, disposal,
. release or threatened release occurring prior 1o Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Maortgage,
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Y aste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
slripping o1 or-waste on or to the Property or any portion of the Property, Withou! limiting the generality of the
foregoing, Grantcr, will not remove, or r?rant 10 any other party the right to remove, any timber, minerals
(including oil and fas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Impravements, - Grantor shall not demolish or remove any Improvements from the Real Property
without the prior writtati consent of Lender, As a condition to the removal of any Improvements, Lender ma
require - Grantor to make” arrangements satisfactory to Lender to replace such Improvements wit
imorovements of at feast cguat value. : _ :

reasonable Times to attend tc_Lexder's interests and 1o inspect the Property for purposes of Grantor's
compliance with the terms and cciditinns of this Mortgage. .. - . -

Compliance with Governmenta! Reuuirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafier in effect, o' ai' governmental authorities applicable to the use or occuparicy of the
Property. Grantor may contest in good Jarinany such law, ordinance, or regulation and wilhhold compliance
during any proceeding, including appropria:e aupeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole ‘0dinion, Lender's interesis in the Propert?( are not jeopardized,
Lender may require Grantor to post adequate serurily or a surely bond, reasonably salisfactory to Lender, to
protect Lender's interest. . : :

other acts, in addition to those acts set forth above in(this seclion, which from the character and use of the
Property are reasonably necessary to protect and preserve thz Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its oution, declare immediately due and payable al

part of the Real Property, or any interest in the Real Property. A "sale.or transfer” means the conveyance of Real
Property or any right, titte or inlerest therein; whether legal, benefic’al or equitable; whether voiuntary or
involuntary; whether by outright sale, deed, installment saie contract, land copiract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sule,-assignment, or transfer of any

- beneficial interest in or to any land trust holding title to the Real Property, or by aay other method of conveyance
of Real Property interest,  If any Grantor is a corporation, partnership or limited lat ility company, transfer also
includes any change in ownership of more than twenty-five percent {25%) of the voting siockpartnership interests
or limited liability company interests, as the case may be, of Grantor. However, this optiori sn2ll not be exercised

* by Lender if such exercise is prohibited by federal law or by lliincis law.~.. : ‘ ,
'&A)f(iES AND LIENS. The following provisions relating to the taxes and fiens on the Property are a part of this

ongage. S C e P

: Payment.  Grantor shall pay when due {and in alt events prior to deiinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,

and shall pay when due all claims for work done on ar for services rendered or material turnished 1o the
Property. Grantor shall maintain the Propenhr free of all liens having priority over or equal to the interest of

Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in tha following paragranh. o

Right To Contest. Grantor may withhold payment of any tax, assessment, ar claim in connection with a goed
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not AeoPardized. If & lien
arises or is filed as a result of nonpayment, Grantor shall within filfteen (15) days after the lien arises or, if @
lien is filed, within fifteen (15) days atier Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory 1o Lender in an amount sufficient 1o discharge the lien é)lus an\{‘ costs and attorneys' fees or other
charges that could accrue as a result of a foreciosure or sale under the lien. In any contest, Grantor shaii
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.

proceedings. . - R ‘ L . e
Evidence of Payment, Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the

- Lender's Right to Enter. Lendsr and its 'é;gems' émd reb?esentétives may enter upon the Reat Pro 'erty at all

Duty to Protect. Grantor agrees neither to abandor ror leave unattended the Property. Grantor shall do all

sums secured by this Mortgage upaon the sale or transfer, without the Lender’s prior written consent, of all or any

Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
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taxes or assessments and shall authorize the appropriate governmental official to defiver to Lender at any iime
a written statement of the taxes and assessments against the Property. . . = . . _

Notice of Construction. Grantar shall notify Lender at least fifleen (15) days before any work is cdmmenéed.

any services are furnished, or an?/ materials are supplied o the Property, it any mechanic's lien, materiaimen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
. of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
-of such impravements. ... ... . e - o S :
‘ E’HQPERT‘( DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
. Mortgage. - o T e Lo : , _ :
"~ Maintenance of insurance. . Grantor shall procure and maintain policies of fire insurance with standard
- axtended coverage endorsements on a replacement basis for the full ingurable vaiue covering all
tmpravements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and

with a standard mortgagee c¢lause in favor of Lender. Policies shall be wriltten b?{ such insurance companies -
v

and in such.form as may be reasonably acceptable to Lender. - Grantor shall deliver to Lender certificates of
coverage frorn-2ach insurer containing a stipulation that coverage will not be cancelled or diminished without a

minimum of ter: i10) days’ prior writien notice to Lender and not containing any disclaimer of the insurer's -

liabllity for faitur¢ t¢ aive such notice. - Each insurance policy aiso shall include an endorsement l:1prr.~vicling that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any

other person. Shoulu-inz Real Property al any time become located in an area designated by the Director of

the Federal Emergency Management Agency as a special flood hazard area, Granior agrees 1o obtain and
maintain Federal Flood ‘tncurance, 10 the extent such insurance is required by Lender and is or becomes
available, for the term of tae lean and for the full unpaid principaf balance of the foan, or the maximum fimit of
coverage that is available, wnichever is less,

Application of Proceeds. Grarie: saall promplly notify Lender of arg loss or damage 1o the Property. Lender
rnay make proof of loss if Grantor f2/lz 10 do ‘so within fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lencer mnay, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien ai‘zeiing the Property, or the restoration and repair of the Property. |f
Lender elects to apply the proceeds to Iectoration and repair, Grantor shail repair or replace the damaged or
destroyed Improvements in a manner sattsfastory o Lender. Lender shall, upon satisfactory proof of such
expenditure, Fay or reimburse Grantor from thg proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. - Any proceedswhich have not been dishursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Propenty shall be used first 10
pay any amount owing to Lender under this Morlgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal bafance of tee’ ladebtedness. If Lender holds any proceeds alter
payment in full of the indebtedness, such proceeds shallbs paid to Grantor,

Unexpired Insurance st Sale. - Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such-Fropertv. .. ,

Compliance with ExistinP Indebtedness, - During the period in v hich any Existing Indebtedness described
below is in effect, comﬂ )ance with the insurance provisions coniainad. in the instrument evidencing such
Existing Indebtedness shali constitute compliance with the insurance [sovisions under this Mortgage, 10 the
extent compliance with the terms of this Mortgage would canstitute a duplcation of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions 4i-this Mortgage for division of
Froceeds shall apply only to that portion of the proceeds not payable to-the holder of the Existing

_Indebtedness. o S g :
EXPENDITURES BY LENDER. - If Grantor fails to comply with any provision of thii Maortgage, including any

obligation to maintain Existing Indebtedness in goad standing as required below, or if any 2.tien or Rrocee ingis

commenced that would materially affect Lender’s interests in the Property, Lender on Grarior’s benhall may, but
shali not be required to, take any action that Lender deems appropriate. Any amount that Leropr expends in 50
doing will bear interest at the rate charged under the Nute from the date incurred or paid by Lencaito the date of
Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b, ti¢ added lo the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either 11) the term of any applicable insurance Bohcy or (i) the remaining term of the Note, or (c) be
“treated as a balloon payment which wilt be due and payable al the Note’s maturity. This Martgage also will secure
- payment of these amounts. The rights provided for in this paragraPh shall be in addition 10 any other rights or any
remedies to which Lender may be entitled on account of the default, Any such action b’(’ ender shail not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had. .

ﬁArlt'-lRANTY; DEFENSE OF TITLE. The fallowing provisions relating to ownership of the Property are a part of thié
ortgage. - : .

Title. :-Gréhto? Warrahts zhati'-f {(a) Grantlor 'hoIds Qbod and marketable title of record' to the Prbberty in fee .

simple, free and clear of all liens and encumbrances other than those set forth in the Real ProPeny description
or in the Existing indebtedness seclion below or in any title insurance policy, title report, or Tinal title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
_right, power, and authority to execufe and deliver this Mortgage to Lender. -
Defense of Title. Subject to the exception in the paraﬁraph above, Grantor warrants and will foraver defend
the title to the Property against the lawful ctaims of ali persons. In the event any action or praceeding is

commenced that questions Granlor's title or the interest of Lender under this Mortgage, Grantor shall detend
the action at Grantor's expense. Grantor may be the nominal party in such dproceedtng. but Lender shall be
entitied to participate in the proceeding and to be represented In the proceedi

ng by counsel of Lender's own
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choice, and Grantor will deliver, or cause to be delivered, to Lender such instrurnenis as Lender may request

fy

~-from time to time to permit such participation. . . . . S
Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with

all existing appticable laws, ordinances, and regulations of govarnmental authorities. .

- EXISTING : INDEBTEDNESS. - The : following provisions concerning existing indebtedness (the "Existihg
" [ndebtedness") are a part of this Mortgage. . :

Existing Lien. The fien of this Mortgage securing the Indebtedngss may be secondary and inferior 10 an
existing lien. - Grantor expressly covenants and agrees lo pay, or see to the payment of, the Existing
indebtedness and to prevent any default on such indebledness, any default under the Instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness. _

Default. ' If the payment of any installment of principal or any inlerest on the Existing Indebtedness is not made

within the time required by the note evidencing such indebtedness, or should a default occur under the

" . ingtrument securing such indebtedness and not be cused during any applicable grace period therein, then, al

thie option of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Moitgage shall be in default, .. . R e :
No Modification, ~Grantor shall not enter into any agreement with the hotder of any mortgage, deed of trust, or
other security agrecement which has priority over this Monga[ge I:()jy which that agreement is modified, amended,
extended, or renev.ed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior writlen cansent of Lender. .

CONDEMNATION. The following provisions relating to condemnation of the Property are a pan of this Mongage.

Application of Net Proceed.. If all or any part of the Property is condemned by eminent domain proceedings
or !,y amy1= {)roceeo‘rng of purchese in lieu ol condemnation, Lender may at its election require that all or any
ortion Q
roperty.  The net proceeds of he award shall mean the award after paymenl of all reasonable costs,
expenses, and attorneys’ fees incurret by Lender in connection with the condemnation.

Praceedings. f any proceeding in condemnation is fited, Grantor shall prompily notily Lender in writing, anc

Grantor shall promptly take such steps a€ mav be necessary 10 defend the action and obtain the award.
Grantor may be the nominal party in sucii rioceeding, bul Lender shall be entitled 1o participate in the
proceeding and to be represented in the proceding by tounsel of its own choice, and Grantor will deliver or
cause ta be delivered 10 Lender such instruments as 17ay be requested by it from time 10 time to permit such

participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
. refating to governmental taxes, lees and charges are a part (f t1is Mortgage:

Curreni Taxes, Fees and Charges. Upon recwest by Lendir, Grantor shail execute such documents in

addition to this Mortgage and take whatever other action i< racuested by Lender 10 perfect and continue
Lender's lien on the Keal Property. Grantor shall reimburse Leiaer for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing th's Miongage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or.registering this Mortgage.

Taxes. The following shall constitute taxes 1o which this seclion applies:. fa} a specific tax upon this type oj

Mart a&e or upoen all or any pan of the indebtedness secured by this Morigage; (b) a specific tax on Grantor

which Grantor is autherized or reciwred to deducl from payments on the Intt oicdness secured by this type of

Mortga%_e; {c) a tax on this type ol Mortgage chargeable against the Lender or tiie hoider of the Note; and %1)

% sp?cn ic tax on alf or any portion of the Indebtedness or on payments of prncipal and interest made by
rantor. : 1

Subsequent Taxes. " I any tax to which this section_applies is enacled subsequeri (0 the date of this
Mortgage, this event shail have the same effect as an Event of Default (as defined Lefow), and Lender may
exercise any or ail of its available remedies for an Event of Defaull as provided below druess Grantor either
a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above inithe Taxes and
iens section and deposits with Lender cash or a sufficient corporate surety bond or other secuiity satisfactory

to Lender. | . L

SECURITY AGREEMENT: FINANCING STATEMENTS. The follawing provisions relating to this Morigage as a

urity agreement are a part of this Mortgage. . . , e _ N _ ‘
Security Ac_ifeement. This instrument shall constitute a securily agreement Lo the extent any of the Property
constitutes tixtures or other personal property, and Lender shall have all of the rights of & secured party under
the Uniform Commercial Code as amended from time to time. . i}

Security Interest.  Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requesied by Lender to perfect and continue Lender's security interest in the Rents and
Personat Property. In addition to recording this Mortgage in the real properly records, Lender may, at any

time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this

Mortgage as a financing stalement. Grantor shall reimburse Lender for all expenses incurred in perlecting or
continuing this security interest. Upon default, Grantor shall assemble the Perscnal Propert‘( in & manner and

-at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days

.~ Commercial Code), are as stated on the first page of t

after receipt of written demand from Lender, | .

Addresses. The mailing addresses of Grantgr‘ (debtof) énd Lén'der (s_.écuréd pany');" {from which infofm,ation
goncerning the security Interest granted by this Moﬁ%agﬁd mr?y be obtained (each as required by the Uniform
is Mortgage. ‘
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he net proceeds of ke Lward De applied to the Indebtedness or the repair or restoration of the
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. " The following provisions relating to further assurances and
attorney-in~fact are a part of this Mortgage. . . O P . o
Further Assurances. At any lime, and from time to time, upon request of Lender, Grantor will make, execute
- and deliver, or will cause t¢ be made, executed or delivered, 10 Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, securily agreements, linancing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole cpinion of Lender, be necessary or desirable
in_order to effectuate, complete, perfect, cortinue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and {b) the liens and security interests crealed by this Morigage -
on the Property, whether now owned or hercafter acquired by Grantor. - Unless prohibited by law or agreed to
the contrary by Lender in wriling, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters referred o in this paragraph,

- Aftorney~In-Facl, {f Grantor fails to do any of the things referred 1o In the preceding paragraph, Lender may
do so for aid.n the name of Crantor and at Granior's expense. .. For such purposes, Grantor hereby
irrevecably appeints Lender as Grantor's atlorney-in-fact for the purpose of making, executing, delivering,
filing, recording, anil doing all other things as imay be necessary or desirable, in Lender's sole opinion, t0

. accomplish the matiris referred to in the preceding paragraph, ‘ _ . _
FULL PERFORMANCE. i Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor unaer Yiiis Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable ‘stziements Of termination of any financing slaterent on file evidencinP Lender's
. security interest in the Rents arr-ithe Personal Property. Grantor will pay, it permitted by applicable law, any
" reasonable termination fee as determined by Lender from time tc time. If, however, payment is made Dy Grantor,
whether voluntarily or otherwise, or Jy.guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that pzyment (a) to Grantor’s trustee in bankruptcy or to any similar person under
any federal or state bankruptcy law or law tor the relief of debtors, (D) by reason of any judgment, decree or order
of any court or administrative body having.iurisdiction over Lender or any of Lender’s property, or {c) Dy reason of
any settlement or comprise of any claim mace by Lender with any claimant (mclugﬁm& without limitation Grantor),
the [ndebtedness shali be considered unpaid ic. the. purpose of enforcement of this Mortgage and this Mortgage
shall continue 1o be effective or shall be reinstaicd: as the case may be, notwithstanding any cancellation of this
. Mortgage or of any note or other instrument or ajreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered 1o fae Jame extent as if that amount never had bean originally
- received by Lender, and Grantor shall be bound by.anv. judgment, decree, order, settlement or compromise
. relating 10 the Indebtedness or to this Mortgage. o ¢ [ _ o .
+ . DEFAULT. - Each of the following, at the option of Lender, §n2: constitute an event of default ("Event of Default”)
- under this Mortgage: . o N @ . S
Default on Indebtedness. Failure of Grantor to make any payment when due on the indebtedness.
Default on Other Payments, ¢ Failure of Grantor within the time vequired by this Mortgage to make any

. payrpent for taxes or insurance, or any olher payment necessary th prevent filing of or to ‘effect discharge of
any lien. . g : G S ‘ o : -
Compliance Default. Failure to co RDIY with any other term, obligation, eavenent or condition contained in this
Mortgage, the Note or in any of the Reiated Documents. ‘ o L :
False Statements. Any warrant¥1. representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is ialse ‘o0 misleading in any material
respect, either now or at the time made or furnished. . e .

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointinien: of a receiver for any
part of Grantor’s property, any assignment for the benefit of creditors, any type of Lraditor workout, or the
commencement of any proceeding under any bankruptcy or insalvency laws by or against tiiantor.
Foreclosure, Forfeiture, etc. - Commencement of foreclosure or forfeilure proceedings, whether by judicial
proceeding, self-help, repossession or any ather method, by any creditor of Grantor or by ary governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Granlor as to the validn?/ or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceedm%. provided that Grantar gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender. = S L

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement befween

Grantor and Lender that is not remedied within any grace period Provided therein, inclugding without limitation
any agreement concerning any indebtedness or other obligation o Grantor to Lender, whether existing now or

later. . - N e . . ] _ . n
Existing indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the :: ,
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any Do
existing lien on the Property. .~ . . .. | U R o o
Events Atfecting Guarantor.” Any of the preceding events occurs with respect to any Guarantor of any of the |
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability Nl
under, any Guaranty of the Indebtedness. . .- ... - : _ _ 2:!

Insecurity. Lender reasonably deems itself insecure. .

- RIGHTS AND REMEDIES ON DEFAULT. :Upon the occurrence of any Event of Defaull and at any time thereafter,
- .+« Lender, at its option, may exercise any cne or more of the following rights and remedies, in addition to any other
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the notice is to change the party’s address. All cepies of notices of foreclosure from the

rights or remedies provided by law:

Acceierale Indebledness. Lender shall have the right at Iis oplion without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be

- required to pay. . C e G R _ s
UCC Remedies. With respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Cornmercial Code. = _ A
Collect Rents, Lender shall have the right, without notice 1o Grantor, to take possession of the Property and
collect the Rents, |.ncludrngl amounts past due and unpaid, and apply the net proceers, over and ahove
Lender's costs, against the Indebtedness, In furtherance of th_ls u?m. Lender may require any tenant or ather
user of the Pro erty to make payments of rent or use feeg direclly to Lender. [f the Rents are collected by
Lender, then Grantor wrevocablr designates Lender as Grantor's attorney~in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by ienanis or other users to Lender in response to Lender's demand shall satisty the obligations for
which the pavments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its riahis under this subparagraph either in person, by agent, or through a receiver,

Mort;agee in Pussession. Lender shall have the right to be placed as mor!ﬁagee in possession or to have a
*, receiver appointed 10 take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operaie the Property preceding foreclosure or sale, and to collect the Rents Irom the Property
and apply the pronceds, over and above the cost of the rece;vefsh!P. against the Indebtedness, The
mortgagee in poSSesiiti-0r receiver maY1 serve without bond il permitted by faw, Lender's right to the
ap&aomtment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantizd amount,  Employment by Lender shail not disqualify a persen from serving as a

receiver. . . ) . o . o C e
Judicial Foreclosure. Lender may Gbtain a judicial decree foreclosing Granlor's inlerest in alf or any part of
the Property. . . R A T U . : S
Deficiency Judgment.™ If permitted by applicable law, Lender may oblain a j‘udgmem for any deliciency
remaining in the Indebtedness due to Lendwr after application of all amounts received from the exercise of the
rights provided in this section. . . .- . : S . . :

Other Remedies. - Lender shall havé all other :‘:ghzé and remedies p}ovided in this Mortgage or the Note or

~.available at law or in equity. PN . . ‘ ‘ _ -
Sale of the Property. - To the extent permitted by applicable law, Grantor hereby waives any and all right to

have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part -
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any -

public sale on all or any partion of the Properly, . . 7 L _ _ S _
Notice of Sale. Lender shall give Grantor reasonable noticeof the time and place of any public sale of the

Personal Property or of the time after which an?r private saie/ o7 other intended disposition of the Personal
m

Property is to be ' made. Reasonable notice shall mean notice giveri-at least ten (10) days belore the time of

the sale or disposition. . _

Waiver; Election of Remedies, : A waiver by any party of a breach ot provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demana sirict compliance with that provision
or anal other provision. Election by Lender to pursue any remedy shall 2t exciude pursuit of any other
remedy, and an election to make expenditures or take action to perform ar obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. ' |{ Lender institutes any suit or action to enforce any-of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad{udge reasarable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonzo'z expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection ofl its_interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand ana rnall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to_any limits under applicable law, Lender’s attorneys’
aes and Lender's legal expenses whether or not there is a tawsuit, including attorneys' fees for bankrupicy
proceedings (including efforts to medify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtammg? title reports (inciuding
foreclosure reports),” surveyors’ reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law. :

-~ NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an?f
notice of default and any notice of sale to Grantcr, shall be in writing, may be be sent by tefefacsimilie, and shall
be effective when actually delivered, or when deposited with a nalionally recognized  overnight coutier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, registered mail, postage

repaid, directed o the addresses shown near the beginning of this Mortgage. Any party may change its address

r notices under this Morlgage by giving formal writtén notice to the other parties, specifgin’g thatft e ;f_urposg_ %f
older of any lien whic

has priority over this Mortgage shall be sent to Lender’'s address, as shown_near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at alt times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellanecus provisions are a pan of this Montgage: -
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
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agreement of the parties as to the malters set forth in this Maoitgage. No alteration of or amendment to this -
- ongage shall be effective unless given in writing and signed by the party or parties sought to be charged or
- bound by the alteration or amendment. _ , _

Applicable Law.  This Mortga'gg has been delivered to Lender é.i;d accéptéd by Léhder In the State of
" Iinois. This Morigage shall be governed by and construed in accortdance with the faws of the State of

Wlinois. = - . 5 . ‘ . o _ _ ‘
Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not 1o be
used to interpret or define the provisions of this Mortgage. - L ‘
" Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
~estafe in the Property at any time held by or for the benefil of Lendar in any capacity, without the written
eonsentof Lender. L L e N o
Multiple Partizz. All obligations of Grantor under this Mortgage shall be joint and several, and all references
~to Grantor or.@% mean each and every Grantor, This means thal each of the persons signing below is
responsible for #i-obligations in this Mortgage. .. ‘ L o o
Severability. < 1f (a- court of compelent jurisdiction finds any provision of this Mortgage to be invalld or
- unenforceable as tu sny person or circurmnstance, such finding shall not render that pravision invalid or
unenforceable as 1o any other persons or circumstances. If feasible, any such oftending provision shalt be .
deemed to be modified-tote within the fimits of enforceability or validity: however, it the offending provision
carmot be so modified, it sha'l be stricken and alf other provisions of this Mortgage in all alher respects shall
remain valid and enforceable.~. . .- . . ... . e L o
Successors and Assigns.  Subjec! tn the limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall he binding upor and inure to the benefit of the parties, 1heir successors and assigns. I
ownership of the Property becomes vasiad in a person other than Grantor, Lender, without notice to Grantoy
may deal with Grantor's successary wich reference to this Morlgage and the Indebtedness by way of
forbearance or extension without releasiny Grantor from the obtigations of this Mortgage or liability under the

Indebtedness. . . . R 2 WORANRR e
Time Is of the Essence. Time is of the essenc~.in the performance of this Mortgage. -
Walver of Homestead Exemplion. ™ Grantor hercuy releases and waives all riﬁhts and benefits of the
homestead exemption jaws of the State of illinois as to'all Indebtedness secured by this Mortgage.

Waivers and Consents.” Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender, No delay or omission on the
part of Lender in exercising any right shall operate as a wuvar of such right or any other rnight. A waiver by
any party of a provision of this Morfgage shalf not constitute  »aiver of or prejudice the party's right otherwise
to demand strict cornpliance with that provision or any other p/ovision. No prior waiver by Lender, nar any
course of dealing between Lender and Grantor, shall constitiie a waiver of any of Lender’s rights or any of
Grantor's obllgiatlons as 1o anYJ future transactions. Whenever congent bv Lender is required in this Mortgage,
the granting of such consent Oy Lender in any instance shall not constiwile continuing consent to subsequent

instances where such consent is required.

. EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF ™IS MORTGAGE, AND EACH
' GRANTOR AGREES TO {TS TERMS. |

. YOUNG JR.

R

2
"7/ KAREN M. YOUNG{] —
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. This Morigage prepared by: LASALLE TALMAN BANK FSB
.-- - 4747 W. IRVING PARK ROAD .
CHICAGO, IL. 60641 - - . i

INDIVIDUAL ACKNOWLEDGMENT

" ‘STATE OF :f// a5 SR oy
COUNTY OF. (,%_ L : )

On th:s day before me the under gned Notary Publrc personally dppeared PUBERT D. YOUNG JR and KAREN

N oM YOUMG, to me known 1o be the/individuals described in and who executcd the Mortgage, and acknowledged .

L that they sagned the Mortgage as wir free and voluntary act and deed, for the uses and purposes therein

.~ mentioned,~

i leepunder my hand and official seal this a0 /A day of j)n 19 957
By 3/;, - /’7,4 ldr Reciding at (% 22 0
R Notary Public in and for the State of ’7/ SNy NS
o " O FACIAL SEAL” ;
My commlssion expires R i .3 voY¥Ca .LiCHELL .8
- / { * CT4RY PUBLIC, STATE OF ILLINOIS $
S D~ LWy GUTT 153107 CAPITES UB/31YB ¢
L LASER PRO, Reg. U.S. Pat, & T.M. OIt,, Ver, 3.18a (c) 1995 CFI Preservines Wmed p
S {IL-GOS E3.19 YOUNGR.LN R1.QVL}
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