UNOFFICIAL COPY

N n)JU Iq ,3 { s“? ” s

[ere \. JH K .".,.‘",,'~ i,- ”"\{g\ﬁ m\ v A i::.?#,: e

Jl f !u(}i\! i ’“‘_! ‘\!i" l'ﬁ‘ HM‘J\ SEUE PR HAO UL BRI iC?H!ﬁJ Ui fs\i}‘i ’

AFEEBQE%QHP!NG MAIL TO

Bovorly Bank Loan Ser‘vice Conter | OBERL i RECORbLEG 541 m

417 5§, Water Straet - : TR VR AR G995 14 14200 -
NﬂmMgton,"lL i 60481 AN S R T N v g ian 3 - S e B 4 1) _,»,
'T' '$) N o b(\-x\)'-'\m“\ SURE BERTG bt et 2adl Doy o COU \.UH"]H REGORDER 2o oo -
e Jmmn “’”‘ o b AR 'I' HuE L ety 15 L B R I LR PO

:;r:t{;f_\s!\* ; ; n‘m L e LI ST b ‘-1 L AN, w‘v‘ AEH Eﬂ‘-‘jl‘t?!l!li.(l-‘ii!.'?.‘ »‘:-[ -«‘z's;;.-;;r“.-.:n"gv: g i

" AR A TERTOL L ..ug 'li' w Dy AWt o m Pl D DS e g e iy G
. I:; A TR AT} N N A IO H S A L L
LN# 55 5310801 ” pl
o {Space Above This Line For Recordlnp Dma] - rQ) B
] P N [T i o e -';111“\ :

SR A T .‘,‘ h by SNERTE MORTGAGE EARERTS :IN\ RIS I L R I L U LY
. T B b »; il E*'i ’fh ; i |“”u,u ' .u, A 1“" oo u‘. '4'33

Vol 'v:nj-'.;,-. Rt K Ei :
o TH&S MORTGAGE :\acurity Instrument)is glvenon | "".j,, May_s 1995 " ’Tha mortgagorls
VAN[:E COLE A Unm I'IEd PGFSQN P Al f‘lt {,.T";E";[,;, _' Ulru”‘ "Il 3"\'. ;‘ '!|:¢’ ERTISTSRRY RITE
e “""‘J“- R R R TR A D ERAL ST I'ui."-. bt AR Jv; HERESITE lw"'n'l, BRI ALY ‘._'.‘I‘g,-;'- -
R ! \;‘-._:- I R TV AR BRI R K T L I SR TR A U BT EOIRNE I TN Bl 4 cnen© '
ad i o b ) G LIYIEN 'I’ EY 'J.-“'H T ’\“ SR fhljii"‘(} I s "l"-""‘"

(Borrowar") This Security [nstrumuo' ia glvento First Nationa) Bank of Wilmington » il
: vt - which is organi2zed and

the Upitad States of AmeMca e L,l and whose address is
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existing under tﬁe iaws of .

417 South Water Street Nilmingtun . 60481 - R
{"Lander”). Borrower owes Londer the prlnclpa! t:um of }‘1Fty Nine Thousand Three Hundred’ "

Ay seaen

Dollars and no/lOO T T TRt S ST K ‘Dollars
\U.8. $59,300.00 e -*), This debt IS evidencw'* or Borrowers nota dated the same date as this
scurly Instrument (“Note) which provldes for monthly p;ymems. with the fuli debt, it not ch earﬂ(er} dll.:e
endar, the

and payabie on -« June 1, 2025 e .- This Seourty Instrument secures o
repayment of the debl evldenced By the Note with interest; and a¥ renewals, extensions and modifications
of the Note: (b) the paymant of all ‘other sums, with interest, advanced under paragraph 7 to pratect the
sacurity of this Securlty Instrument; and (c) the pariormance of Burower's covenants and agresments
under thls Security Instrument and the Note. For this purpose, Borrovier dnes nereby mortgage, grant and

convey ta Lender the loliowing described property located In COOK < .~ i S L fs bk
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"' Yo payment 1 full ot &ll sums sucurad by this Securlty Instrumant, Landor shall promptly rofurid to
Borrowor any Funds held by Lendor. if, under paragraph 21, Lender shall acquire or sall the Property,

Londar, prior to the aceguisitlon or salo of the Prgpanty, shall apply any Funda held by Lander at the time of
sequtaition or sale as 2 erodlt agairat the sums gacured by thia Sacurlty instrument, -

w3 3, Application of Paymenta,  Unlags upPllnubla law providos otharwls, all paymante rocolved by
Londer under paragraphs 1 and 2 shall be applled: firet, la any propayment chargns dua undor tho Nota,
socond, 1o amaunts paysblp undor paragraph 2; third, 1o intarest due; fourth, to principal due; and just, to
pry 1ato charges die under the Noto.

I R PREIT T LE O E } . .
-+ 4, Charges; Liens, . Borrower shall pay alf taxes, assosamoits, charges, finas and imposiilons
attribule’o ) the Proporty whiah may attain priorlity over this Security instrument, and leagehold paymonta
or ground reats, if any. Borrower shalf pay thase obligationa In the manner pravided in paragraph 2, or ff
not paid in that manner, Borrower shall pay them on time directly to the persan owed payment. Borrowar
shall pramptly 14 nish to Lender alt notices of amounts o be pald under this paragraph, If Borrower makes
these nayments uirscily, Borrower shall promptly turnish 1o Lender recelpts svidencing the payments. .,

. Borrower shall prorintly discharge sny llon which has priority over this Sacurity Instirument uniass
Borrower: (a) agress in'wiltiag to the Rayment of the abligation socured by the lien in a manner acceptable
to Lender; (b) contests in pead faith the llen by, or defends against enforcement of the fen in, lagal
praceedings which In the Len'ar's opinion operate to pravent the enforcament of the llen; or (c) secures
from the holder of the llen an’agmamant satlstactory to Lender suborginating the llen to this Sectrlty
instrument. If Lander datermines tlat any part of the Property Is subject to a llen which may atain priority
over this Security Instrument, Lendar r.iay give Borrower a notica identifying the Ylen. Borrowar shall satisty
the flan o7 take one or mare of the actions st forth above within 10 days of the giving of notice. -«

. 5, Hazard or Property insurance. * Bo rower shall kaep the improvaments now existing or hereater
gracted on the Prapery Insurad agalnst foss by (ire, hazards Included within the 1orm *extanded coverage®
and any other hazards, including floods or floaiinp,-for which Lander requires insurance. This Insurance
shalt be maintalned In the amoumts and far the prdods that Lender requires. The Insurance carrier
providing the insurance shall ba chosen by Borrower suhiject to Lender’s approval which shall not be
unreasonably withheld. If Borrowaer falls 1o malintain covarmgs described above, Lender may, at Lender’s
option, ottaln coverage to protect Lender's rights in the Projeny in accordance whth paragraph 7. e,

. Al Insurance policies and ranewals shall be acceplaple to-Lander and shalil include a standard
morlgage clause, Lender shall have the right 10 hold the policles aid renawals. It Lander requires, Borrower
shall promptly give to Lender &l raceipts of pald pramiums and rupaval notices. In tho event of loss,
Barrower shall give prompt notice to the nsurance carrler and Lendar- tandlar may make proot of loss if

not made promptly by Borrawer, '

" Unless Lendar and Borrower othervise agree In wriling, Insurance proveeds shall be applied to
restoration or repair of the Property damaged, If the restoration or repalr Is aceiomically feasible and
Lender's security Is not fessenced. ! the restoration or repalr Is not economically faasible or Lender's
security would be lessened, the insurance procaads shall be applled 1o the sums seciies cy this Security
instrument, whether ar not then due, with any excess pald to Batrower. If Borrawer abandunz the Property,
or does not answer within 30 days a nolice from Lender that the Insurance carrler has offered to setls a
claim, then Lender may collect the Insurance proceeds. Lender may use the procseds to reLsi or restore
the Property or to pay sums secured by this Securlty Instrument, whether or not then due. The 30-tay

porfod will begin when the notlce fs given, - T ey mp e e
- - . - [ CEEET T (R DY R RRLs T+ RS PAT ST ST FR IR TS BN VLN (SRS 13 e LT

thi Uniess Lender and Borrowsr otherwise agree in writing, any application of proceexis ta principal shall -
not extend or postpone tha due data of the monthly payments referred to in paragraphs 1 and 2 or change
the amoun! of the paymeants. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to
ahy insurance policles and proceeds resulting from damage to the Property prict to the acquisition shall
pass to Lender to the extent of the sums secured by this Securlty Instrument fmmedtately prior to the
acquisition. L L e B L STt g g Ve CNTES g s
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“¥74p, Condemnation,” The procosds of any award or claim for damagas, diract ar conzoguential, In

connection with any condemnation or other taking of any part ol the Properly, or lor conveyanco in liou of
condemnation, are hereby asslgned and shall bu pald to Lendor.

. In the avent of a total taking of tha Praperty, the proceeds shal be appllsd to the sumS sbcured by this
Securlty nstrument, whether or not then due, with any excess pald to Borrower. In the event of a partial -

taking of the Property in which the lalr market value of the Property immediately bolore tho taking ls equal
ty or yreater than ihe amount of the sums secured by this Sacurlly Instrument Immediatoly before the
taklng, unloss Borrower and Londer otherwlse agres In wilting, the sums secured by this Securlty
(ngtrurnant shail be redusod by the smaunt of the procaocds muttiplied by tho folfowlng traction: (o) the total
amount ol the sums seoursd Immaciately boeforo tho taking. dividod tg/ (b} tho falr market value of the
Properly tmmediately bofore the taking. Any batance shall bo pald to Borrowor. In the ovent of a partial
taking of the Proporty In which tho talr markot valiye of the Proporty immediately before the taking is loss
than the amautt of the sums secured Immediately betore the laking, unless Borrowar and Lender
otherwise agree in writing or unless applicable law olherwise provides, the proceeds shall bo applied to the
sums secured by ris Securlty Instrument whether or not the sums are then due. 1 ;oo o L

if the Property Is dbradoned by Borrower, or ff, alter natice by Lander to Borrowsr that the condemnor
offers to make an awarsd ursetile a clalm for damages, Borrower falls 1o respond to Lendar withln 30 days
after the date the natice Is pven, Lender Is authorized to collect and apply the proceeds, at lfs option,
alther 1o restoration or repalr ofhg Proparty ar to the sums securad by this Securlty Instrument, whather or
notthen due. P T R B e AT e B T [ S DS EE RS O s K LDM  ad
" Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shali
not extend or pastpona tha due date <t Pe monthly paymenis referred to in paragraphs 1 and 2 or change
the amourt of such payments. * L e i e s

DAL ALy ey e I T 1 0 ST ER A OR T R :ar',‘ﬂ{.g' ol BB

¢ 11, Borrower Not Releaged; Forbearunce -2y Lender Not a Walver, . Extension of the time for
paymant or modification of amortization of the sums aecured by this Securlty Instrument granted by Lender
lo any successor In Interest of Barrower shall not owerite to release the llabiiity of the original Borrower of
Borrower's successors In interast, Lender shall not 0z mquired to commence proceedings agalnst any
siiccessor In interast or refuse to extend time for payirera or etherwise modify amortization of the sums
secured dy this Security Instrument by reason of any dema:ic made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender In exerclsinr 2ay right or remedy shall nat be a walver ol
or praciude the exercise of any right or remedy. ARRETRTIY 0 W S

ver egy o U L H K AT L L R T P P N (I SR TR THY A IR T
+ 42, Successors and Assigns Bound; Joint and Several Liabiiity: Co-gigners, - The covenanis ang
agreamants of this Securlty Instrumant shali bind and benefit the sucnesenrs and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreemants shall be jolnt
and several. Any Borrower who co-signs this Securlty Instrument but does not execute the Note: (a) s
co-signing this Security Instrument only to mangage, grant and convey that Sarrower's Inlerest In the
Property under the terms of this Security (nstrument; ?b} Is not personally obilated to pay the sums
secured by this Securlty tnstrument; and (c) agreas that Lender and any other Eor/cuar ma?/ agree to
extand, modify, forbear or make any accommodations with regard to the terms of this Suctidly instrumant
or the Nota without 1hat Borrowar's consent.

A o,

13. Loan Charges. If the loan secured by this Securlty instrument Is sublect to a lew which gets
maximum loan charges, and that iaw (s finally Interpreted so that the Interest or other loan charges
collected or to be coliected in connection with the loan exceed the permitted limits, then: Sa) any such loen
charge shall be reduced by the amaunt necessary to reduce the charge to the parmitied limit; and (b} any
sums already collected from Borrower which exceeded permitted (imits will be refunded to Borrower.

L T IR

Lender may choose 10 make this refund by reducing. the princlpal owed under the Note ar by making a -

direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a panial

prepaymaent withou! any prepayment charge under the Nota, ~ - e e e
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Borrower shall prompily glve Lendar writtan notice of any investigation, claim, domand, lawsult or other
action by any governmantal or regulatory agoncy or privato party Involving the Property and any
Mazardous Substance or Environmonltal Law of which Borrowoer has actual knowlodge. If Borrowor laatnis,

or is nositied by any governmental or raguletory authorlty, that any removal or othor ramadiation of any -

Hazardous Subatanca affecting the Property I8 nocessary, Borrower shall promptly tako alt necessary
remedlal actions In accorgdance with Environmantal Law.

As used In this paragraph 20, “Hazardous Substances® are those subsiances defined as toxic of
hazardors. substances by Environmantal Law and the following substances: gasoline, kerossns, other
flammenic- or toxic petrolaum produgts, toxic pesticides and harbicides, volalile solvents, materials
conlalning” ashestos or formaldehyde, and radioactive materlals. As used In this peragraph 20,
“Environmarts’ Law’ means foderal laws and laws of the jurlstiction whore tho Property ls located that
refato to healtk, exfaty or anvironmental protoction. - , .

NQN-UNIFOHM COVENANTS, Borrower and Londer further covenant and agroo as follows:

211 Accelbration; Fieinediés. Lender shall glve notice 1o Barrower prior to accelaration following
Borrower's breach of anv-covenant or-agreement in this Security Instrumont {but not prior to
acceleration. under paragrph 17 unless applicable law provides othorwise). Tho notica shall
specity: (a) the default; {b) tne eciian required to cure the defaull; (o) a date, not toss than 30 daya
from tho date the notice is piver. to Borrower, by which the default must be cured; and (d) tha! failure
to curo the default on or bofore the dale speci{ied in the nolice may result In acceleration of the sume
securad by this Security Instrument, toreclosure by judicial proceeding and sale of the Property. The
notice shall further Inform Borrower of th2-7ight to reinstate after acceleration and the right to assen
in the foreclosure proceeding the non-estziice of a default or any other defense of Borrower to
acceleration and foreclosure. If the default iv. now cured on or before the date specified in the notice,
Lander at its option may require immediate payrnent in full of ali sums secured by this Security
instrument . without further demand and may (foraclose this Security Instrument by judicial
procseding. Lender shall be entitled to collect al expenses incurred In pursuing the remedies
provided In this paragraph 21, including, but not limiterZ 12, reasonable aftorneys’ fees and cosls of
title evidente. . . . e s

... 22, Relaase,. Upon payment of all sums socured by this' Securhy Instrument, Lender shall relgase
this Securlty Instrumant withaut charge lo Borrower, Borrowar shaif z2iany racordation costs.

ERE LY P .

23, Waiver of Homestead. Borrower waives al right of homastead éuéﬁpﬂon Inthe Prdpeny.

T T AL LA R G et A LA R

24. Riders to this Securltylr;strumem. it oné“fdr more riders are execute by Borrower and recorded
together with this Security Instrument, the covenants and agraements of easiv. such rider shall be .

Incorporated Into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a pan ! this Security Instrument. {Check applicable hoxies)] :
AN

RS

(7 Adjustablo Rats Aider () Condominium Aider [ 14 Famly Pider
" [ Graduated Payment Rider (] Planned Unit Development Rider [ Biweskly Payment Rider =
] Baloon Rider ] Rate lrﬁ';lilrét\'/'é;nem Aider L Second Home Rider;',_lwp
. D Other(s Ispé:‘: " e \,\ “’t‘,;\)

. N "'.s~ \_.' ] i\"f‘; o '

FELES
FEATEEE EPCH

}

WL D pin QENILA AR S B LA i) SRR P OLLOMULL T LCUHES gl g

'FORM 3014 8/80 -
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UNTT NUMBER 212 A8 DELINEATED ON SURVEY OF CERYAIN.LOT Oy LAYy s
TLERRA GRANDE COURTS, A SULDDIVISTON OF PART OF THE NORTH LAST /79 i
SECTION 10, TOWMNSHTE 3% NORTH, RANGE 123 LAST OF CH THLRD FRIMC A
HEKREDTANM, TN COGK - CDUNTY . ALLINOLS ACCORDING . TO THE PLAY YTHEREDY .
RECORDED SEPTEMBER 15, 4972 AS DOCUMENT NUMBER 22052057, IN COOK

CUUNTY, TLLAINOTS CHEREINOFTER REFERRUED TO AS "PARCELY) . WHICH HUHULT Ly

ATTACHED AN EXHIEIT a1 70 THE DECLARATION OF COMDOMINION MADE 1y
HEDEMA BULLDERS, LHCORPORATED, & CORPORATLION OF LLLINDLS, RECORDLD 1N
PHE OFR LR DY O THE RECURDUR . OF DEEDS DF COOK COUNTY, TLLINOLY ON mMakCH
23, 1973 AN AGUCUHENT  NUMBER 22240451, A AMENDED FROM THHE 10 T IME,
TOGETHER WITH LTS UNDIVIDED PERCENTALE INTEREST IN SATD PARCEL :
(EXGEFTING FREASATD FARCEL ALL THE PROPERTY AND. SFACE COMPRYSING AL
THE CUNITS THERELECAS DEFLINED AND SET FORTH IN SALD DECLARATION AND
SURVEY), IN COOK COUNTY, ITLLINOIS.

¢ END )
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THIS CONDOMINIUM RIDER s mado this~ 5th  dayof . May; 1995 o andls

incorporated Inlo and shall be desmod to amend and supplement the Mortgagu, Deed of Trual ar Securlly
Deed (the “Securlly lnstrument'{ of the same dale ﬂlvan by the undersigned {Ihe "Borrower’) to secure
Borrowor's Note to. First National Rank of Wilmington

{the “Londer} of the same dato and cl:ld(r-t;rln.g' the Propdrty doscribod In the Boctirlly Ingtrumeont and Iobulocf

4118 WEST 192ND COURT, #212,COUNTRY CLUB HILLS, 1. 60478
(PROPERTY ADDRESS]

The Propery fncludes & unit In, together with an undivided Intoreat In the common glemants ol, a
condominium prolaat known as: :

[NAME OF CONDOMINIUM PROJECT]

{the *Condaminium Prb}éct”)[' ii)the owners assoclalion or other entity which acts for the Condominium
Project {the “Owners Associauca”) holds tille to Property for the bansflt or use of lts membars of
shareholders, the Property also lnriudes Botrowar's Interast In the Owners Association and the uses,

proceeds and benefits of Borrower' Interest. LS RAT

DU e ey

CONDOMINIUM COVENANTS. In rdoitien to the covenants and agresments mada In the Security
Instrumant, Borrower and Lender further covatiant and agree as follows: e
A. Condomintum Obligations.” Borrower shall perform all of Borrower's obllgations under tha
Caondominium Praject’s Constituent Documents. -The-"Constituent Documents” are the: () Declaratlon or
any other document which creates the Condeminiura Frsject; (il} by-lews; c§ili) code of regulations; and {iv}
other equivalent documents. Barrower shall promptly ey, when due, all dues and assessmients imposed
pursuant 1o the Constituent Documents. Jx. ce
B. Hazard Insurance. So long as the Owners Asscciztion maintaing, with a generally accepted
Insurance carrler, a *master" or “blanket” polloy an the Condominlum-rofect which Is satisfactory to Lender
ancl which provides insurance coverage in the amounts, for the perlods, and against the hazards Lender
requires, Including fire and hazards Included within the term *axtonded ¢sverage,” thon:
{i) Lender walves the provisian in Unlfarm Covenant 2 for the monthly payment to Lender of the
yearly premium Installments for hazard Insurance on the Property; and

.« {I) Borrower's obligation under Uniform Covenant 5 ta maintaln hazard Insurance caverage on the

Property Is deemed satisfied to the extent that the raqulred coverage s nravided by the Owners

Assaclation policy. : ‘ : ‘
Borrower shall give Lender prompt notlce of any lapse In required hazard Insurancs cuverage.

- In the evant of a distribution of hazard insurance proceeds in lisu of restoratlon or senalr following &
loss to the Property, whether to the unit or to common elements, any proceeds payable 15 torrower are
hereby assigned and shall be pald to Lender for application to the sums secured by iqe Security
instrument, with any excess pald to BOrrower, 10 i i i g st WAL S0t Wi 1t
. C, Publlc Liabllity Insurance. Borrower shall take such actions as may be reasonable to Insure that
ihe Owners Association malntains a public llability Insurance policy acceptable in form, amount, end extent
of coverage to Lander. . _ . _ _

. D. Condemnation," The proceeds of any award or claim for damages, direct or consequentigl,

payable to Borrower In cannection with any condemnation or other taking of all or any part of the Proporty, .

whether of the unit ar of the common elements, or lor any convayance In lleu of condemnation, are hareby
assigned and shall be pald to Lender. Such proceeds shall be applled by Lender to the sums secured by
the Securlty Instrument as provided In Unlform Covenant 10, .« wee s e o SRR
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