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CONSTRUCTION MORVAAGE -

TS MORTOAGE, made thle MAY 4, 1899%, by STEVE R, ABRTS8 AND KIMBERLEY A, -
AERTE, HIB WIFE, (hercln called the "Morkgagor") to LASALLE TALMAN HOME MORTGAGH
CORPORATION, a corporation, which is organlzed and exloting under the laws of tLhe
state of Illineis and whose addresgs is 4242 North Harlem, Norrldge, Illinois G0634-
1283 {hevein, together with its successors and assigns, including each and every
holder from time to tlme of the Note hereinafter defined, called the "Martgagee") .

I IR

WITNESSETH;

WHEREAS, Aortgagor iy the owtier and holder of fec pimple title in and to all -
of the  xged epstate described in pPxhibit A abtached herveto and by this o
veference mada a part heveof, which real estate forme a portion of Premises

{an herveitnafeces dofined), and

WHERBAS, Mortgagov— or LE Movtgagor {8 a truatoe, then Che beneficiery (len) |
ol the Morvtgagor, -deolrh Mortgagee Lo lond woney {0 connaetion wlth Mortgagor's
congtructlon of lmprovemencs on bhe promives (as herelnafter dellued) and Mortgogec :
ig willing te lend wmoney for .constructlon of sald  improvementa provided that = o
Mortgagor will grant a wortgage.an security for such indebtedness; and oo B

Whereas,. Mortgagor (and, (AE & ‘Trust, Mortgager's bencficiary(ien) has, o
concurrently herewith, executed and delivered to Mortgagee a nete (thie “Note") of - il f
even date herewith payable to the order Ul Mortgagee In the amount of TWO HUNDRED R
FOURTEEN  THOUSAND SEVEN HUNDRED AND JO/100 : ($214,70u.00}, " hearing intereat-as. .. 570
provided therein, and payable as more full)y wet forth in the excerpt from the Noke
which ls quoted below: . _ : TN R

e Lok St
S T TR e e L

PR TE PO
RN L PNTI,

"2, . The per annum rate of interest paysiple under-this Note shall -change
monthly based on an Index. The Index shall be the "Prime Rate* as published in the
Wall Street Journal and listed as the base rate“on corporake loans at large U. 5.
money center eommercial banks. The per annum rate of i{nterest due hereunder shatl
be calculated each calendar month by adding one pervspt (1%) to the most recent’
Index figure available on the twenty-fifth day of the(previous ecalendar wonth. -
Interpst chull then be. computed, as aforegsaid, on the arbunts of any unpaid
principal for the number of days outstanding during the previcus calendar month. -
A monthly statement showing the amount of interest due and payable ghall be mailed
to the Borrower each month. If the Index is no longer available, the Holder will .
choose a new index which is based on comparable information. HNoticve of Lhe new
index will be provided in the monthly statement of intevest gent uosche borrower. .

© 3, Interest, as computed above, shall be paid menthly commencing dp-ihe firat .
day of JUNE, 1995 and on the flrst day of each and every month thereaiteto and-.:
including PEBRUARY 4, 1996 .(hereinafter referved to as the "Maturity Datc!y. . The -
Full principal balance outstanding together with all accrved and unpaid interest
shall alse be due and payable without notice on the Maturity Date."

NOW THEREFORE, Lo gecurs the payment of the principal ol and fnterent on Lhe
Note according te ity tenor and effect, and Lo secure the payment of all other sums
which may at any time be due and owing or required to be paid as in the Note, or
herein . including advances made in accordance herewith to protect the security of
thia Mortgage and to complete said lmprovements (the "Indebtednesa Hereby Secured"),
and the performance and . observance of all of the covenants,  agreements and
provigions hereln, and the Note and for cther good and valuable consideration, the
roceipt and sufficiency - whareof are hereby acknowiedged by the Mortgagor, the .
Mortgagoy DOES HEREBY . GRANT, DEMISE, RELEASE,. ALLEN, MORTGAGE, AND CONVEY unto .
Mortqacee, its successors and - assigns fovever, the veal estate described in
Exhibit p avtached heveta and by thia referesnce made a part hereof.

T66VOESE -

TOGETHER with: (a) all and aingqular the tenementsa, hereditawments, easements,
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appurtenances, passagen, waters, water coursesa, . riparian rights, other .righta,

Viberties and privileges therseof or in any way now ov hereafter appertaining vo said

real egtate, Including any other clajm at law or in equity an well an any after-

acquirved vitle, franchine, or Lleense and the reverslons and remainder hersaf: (b)) .

al b fmpravements of every kind and degeriptions now or hersafter erectod or placed
Phereon angd ab b matariats intended FCov conptruct lon, reconsteuctfon, rohabl P Hcallon,
alteral tan, and ropaten o such tmprovements now or heecealtor vrecked thereon, all
of which matertals ohall be dewmed to be focluded withln Che Prembzes dnmediatoely
dpon the dellvery tharaof o fhe alorvenaid  roal epbabte, and ol ] fixinren and
att feders of proapshal piopeeby pow o sl ter owned Dy Mortgangor mnd at tached Lo

er forming aopart ol or ased oo connnet fen with vho afueomatd cond ontaleo, sl sl

renowala o replacements Lhoreot o art be b Lo guied Lbud fon therolor, Tooall cenon
whether ov net.the pame avo ar aghall be attached to Lhe Promioen in oauy mapoer, (6

belng mutuadly agreed that all of the aloresald properly ownel by Mortgagor and
piaced o the Premises vhall, so far an permittsd by law, be deemed to be Fixtuess,
a part ofwvhe realty, and security for the Indebtednesgs Hereby gecured: and {c) all
right, tisle. estate, and interest of the Mortgagor .in and to the Premises,

property, (mrcovements, furniture,. furnishing, apparatus, .and f(ixtures hereby

conveyed, assigred, pledged, and hypothecated, or intended sgo to be, and all right
Lo retain possession of the Premises after default in payment or breach of any
agreement havein-eontained (all of which are referved to herein as the "Premises").

10 HAVE AND TOHOLD the Premises, with the appurténanves.!and ﬁixturﬁn,'unto.

the Mortgagee,  its succssiaovs and ansigne, forever, for the purposes and upon the

usesn and purpasen herets set - forth together with all- right to possessicn of -the
Proamlgen alter any default fasthe payment af all or any part of the fndebtednesn.

Horeby Secured, ov the . brdach ol any agreemant horeln  contalned, or. upon - the
occurrence of any EBvent of Default .as hevelnafter delined; the Mortgagor hereby
RELEASING AND WAIVING all rightsvader and by virtue of the homestead exemptlon laws
of the State of Illinoig. . o

PROVIDED, NEVERTHELESS, chat i€ ‘the Mortgagor shall pay when due the
radebtedness Hereby Secured and shall auly and timely perform and observe all of the.

terms, provisions, and agreements hevein provided to be performed and observed by

the Mortgagor, . Mortgagee shall release thiag Mortgage without charge to Mortgagor

except that Mortgagor shall pay recording cagts,

THE MORTGAGDR ACREES AS FOLLOWS:

1, Puxmant'bf Indebgéddéﬁs;\The Hortgagor ghall pay when due (a) b principal
of and intersst on Lhe indebtedness evidenced by the wote. (b) any late charges duce

under the Nete, and.(e)-all olher Undebredness fevehy @eaned; and the Mortgagor

shall duly and punctually perform and obaerve all of/the tevmn, provisions,

conditions, and agraements on the Mortgagos's part. to be puifcvmed and observad as

provided herein, and .in the Note; and this Mertgage shall geeure puch payment,
performance, and sbuervance. . - : .

2. Maintenagga,‘nag&ir; Restoration, Liens, ete. The Mortgago: 4nnll (a) keep
rthe Premises in good condition and repair, without waste, and free freon mechanic’s,

materialmen’s, or like liens or claims or other liens or claims for liga; (b) pay,
when due, any indebtedness which may be secured by a lien or charge un/the lien

heveof and, upon raquest, exhibit to the Mortgagee satisfactory evidenvz of the.
such - tien; . {¢)  comply . with all requirements of law,  wmunicipal -

digcharge of
ordinances, and restrictions and covenants of record with respect to the Premises

and the
except as required by law or ordinance without the prior written conment of . the

Mortgagee; and (e) suffer or permit no unlawful use of, or nuisance to exist upon,
the Premises. .

3. Cther Liena.JExcapt ap otherwige expresaly provided herein, the Mortgagor
shall not create or suffer to permit any mortgage, lien, charge, or encumbrance £o -
attach to the Premises,  whether such lien or encumbrance is inferior, ol equal.

priority, or superior to the lien of thle Mortgage, excepting only the lien of real
estate taxes and candominlum asgessments not due or delinguent. o

use thereof;. (d) make or permit no material alterations-in the Premises .

Smerosse i o T e e ]
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4, Uagan,, The Morvtgagor shall pay balove any penaity altachen, af) quneral and
dpeclal Laxen, asweaninoity, walor chavgen, tewor charvges, and other foom, Laxes, -
chavegns and ammoamsntey of every Kbod ond noture whabsoover {all harely gqonerally
called "faxen®), what v o neb anmimmed agninnt the Moctgagor, T oappd b eatde o Uhin
Premboes or oy Invterepd thavaln, o the  todebUedienn Heceby Hetured,  or any
bl igatTon o adrestgept . pecured oreby; and Morbgagor ohial i, upon weltten voquent ,
Purnbeh to the Morbgagee dupdleate eocatptn Cheralor,

S, Sagurangs Goverage, The Morbsayor ab- Lt own exponne will {noure and keep
fnogured alt ol the bulldings and impravemensts now or hereaftey Included withisn the
Promiacs, and each and every part and parveol therveof againet such pevils and hazarda
as the Morbgagee way from time to time requive. .  Such Insurance shall include, -

without Limiration, "Builders Risk® iusuvance together with insuvance againot bodily .

injury and propurty damsge, and adequate (in che solo Judgement. of oy Morgoageo)
"workman'a Compensatlon" and "Contractortn Llablilty" Dnsarancse,

f, Ippezanca BPollolaa, Al policlen of fnsuranee o be muintadned and provided
an roquired Wadl be with companics and Ju Form and awounts gatinfactory to the
Mortgagen, and 21l policies of casualry insurance  shall have attached thereto
mortgagee clauses or endorsements in favor of and with losg payable to and in form
patiatfactory to the Mortgagee amel shall provide that vuch Inourance way nol be

cancelladg or altered 2a _to Mortgagee without at Lleast 10 daya priov written natice

ta Mortgagoe. The Mortgagar will deliver all policles and cevvificates of.
insurance, -lncluding additional and venewal polleies to the Mortgagee and, in vase
of insurance policics about to axplre, the Mortgagor will deliver venewal policies
not less than ten (10) days peicr o the respective dotes of explration.

7. Deponits for Taxes and Irsurance Premiums. In order Lo assure the payment-
of taxes and insurance premiuma payabls with respect to the Premises as and when the
game shall become due and payable:

(a) The Mortgager shall deposit’ with the Mortgagee on the Firul day of each

and every month, vommencing wizi the date the Elvst payment of Interest

o principal and interest shail Necame due on the Indebtedness Secured
Hleveby, an amount egual to: '

(i} one-twelfth (1/12) of .the  Takes next to become due upon the
premisesa; provided that in tha'Case of the fivst auch deposlt,

there shall be deposited in addition gn amount which, when added
to the aggregate amount of monthly.swris next payable undey th.a

subpavagraph (i), will result in a sufiipgient resevve to pay the

Taxas next becoming due one month prioyis the date when such

Taxes are, in fact, due and payable, plug

one-twelfrh. (1/12}) of the annual prewiums. on each policy of -

insuvance upen the Premises; provided Lhat in/thy case of the
first -such deposit, there shall be deposited i addition an

amount which, when added to the aggragate amount ol ranrthly sums

next payable under this . osubpavagraph-{(il], will >esult in a
sufficient rveserve o pay Lhe inaurance premiums next becoming
due one wonth prior.to the date when sguch insurance ‘ovemiums
are, in fact, due and payable; provided that the amownt of such
deposits (herein generally called "Tax and Insurance Deposits®)
ghall be based upon the Movrtgagee's reasonable satlmalte as to
the amount of Taxes and insurance premiums next.to be payable;
and all . Paxes and TInsurance: Deposits - shall -be .held by the
Mortgagee withoul any allowance of interest thereon.

"

i

The Aqqregate‘bf r

Note shall be paid in a single payment each month, to be applied prior
to default to the following items in the ovder stated: -

1

(i An? laté'charges due under the Note; - -

he MOnthly Tax and Insuratfice Deposits.\together with -
monthly payments of interest or principal and interest payable on the.

166V0ESE
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{31y Taxes and insurance prewiwng

. IR

(111) Indebtedness Hareby Secured other théﬁ‘prinéiﬁél'und intéreutﬁ;j
on the Noter . . _ o ‘ :

A

{iv) Interant on uhé\Mntn;

tv) Tha principal balanee of Che Haber,
(1 Ther Morkdigee will, cub of rthe TPax and Inpurance Deposite, upon Lhoe o
provsitation bo the Mortgageo by Lhe Morunegoer of the billy tharetaor,
pay Lhe fnauranes prombums aud Taxen or whll, upon Che preseatea bon of 000 0
vecelptod bitle thevefor, eeimburae the Mortgagor for -ouch paymento o
wade by the Morbgagar untuen the Tax and {uouvance Deponive ou haad aee
gt suffictent to pay future tax bille and inourance promiums an they
comwe due, IF the votal Tax amd Inourance Deposltta on hand shalil not
Lo gufficient to pay all of the Taxes and lasurance premiuma when the
s shall become due, then the Mortgagor shall pay to the Mortgagee
oo demand any amount fieceasary to make up the deficlency. Lf the total
of Ouch. Deposite exceeds the amount -required to pay the Taxen and
tnsurency premiumg, such excess shall . be credited on  sthsequent
payment®s ta be wmade for such Tax and Insurance Deposlta,

{c} fn the aveprt hfoa defanlt in any of the provipions contained in this
Mortgage, ou tae Note, the Movtgages may, at ite eptlion, without hoing
required no to du, apply any Tax and Ineurance beposite on hand to any
of the Indebtedosss NHereby Secured, in sueh ovder and manner ao the
Martgagne may elegt,) When the Ludebtedness Hereby Secured has been
fully pald, then any fepadning Tax and Insurance bepowits shall be paid
toc the Mortgagor. AlL faxz and tusurance Depoplin ave hereby pledged
a9 additional security ‘or_the Indebtedness Herchy Secured, and sball
be held by the Mortgagee t¢ be irrevocably applied for the purposes for
which made as herein provided,. and shall note be subject to the
direction or control of the dechgagor.

8. Proceadg of Insurance., The Mortgagbr will givé the Mortygages pfompt notice
of any damage to or destruction of the bremided:

Unless Mortgagee and Mortgagor othevwiae agree dnwriting, insurance proceeds - ey
shall be applled to rvestoration or repair of the Premises damaged, if, in the sole . e
opinion af Mortgagee, the resteratlon ov vepair. io/ weonomically feasible and
Movtgagee's security is not lessened. In the evenlt thav lhe Mortgagece determines,
in its Bole discretion, that it is not economically feasibin o reutore the Premiseco
or that the Mortgagee’n security interest will be . lessencd, _then Lhe insurvance
proceeds shall be applied to the sums secured by this Mertgage, whether or not Lhen
due, with any excess paid to Mortgagor. . [f Mortgagor abandons the “ramipen, or does .
not answey within 30 days a notice for Mortgagee that the ipsurance. carrier hap
offered to getbtle a elaim, then Mortgagee may collect the insuranze, proceeds. .
Mortoagee may use the proceeds Lo repair or restore the Premises cr co pay sums
gecurad by this Mortgage,  whether or not then due. The 3M-day perioc vill begin.
when the notice is given., . Unless Mortgagee  and Mortgagor otherwige ajyrse in®
writing, any application of proceeds to principal shall not extend or posipone the
due dare of Lhe monthly payments or change the amount ab the paymentd.

9. Condemnation. The Mortgago:r heveby assigne, transfers, and pels over unto
‘the Mortgagee the entirve pracecds of any award or clalm for damages for any of the
Promigcs taken ov . damaged under the power of cminent domain or by coudemnation
ineluding any payments made {n lien of or in settlement of a clabm or threat of

condetnat ion,

IBEYOES6.

10. Prapagmanﬁ'éiiéiléqé. The Mortgagoer may prepéy all or any portion of the
unpald principal balance of the Note (in addition to the : required paymento .
therveunder) in accordance wlth the terms and conditions set forth in the Note, hut

not otherwise. -




-+ -
.

"UNOFFICIAL COPY o

a

IR
LI

Lo .

L.

i

[

-1

el

LN

el gy




5

UNOFFICIA"L COPY -

¥ 1 i o

L1, Bffsct of Extenpionn of Time and Amdn nt"oﬁ aﬁn or iaﬁﬁ an O-hﬁfé;”

If the payment of the Indebtedness Herchby Secured, or any part thereof, be extended
ov varied, or if any part of the asccuvity thevefor be roleassd, &)l persons now or

dat.any time hepeafter llable therefor {or far any pa:L ’hhxvot), or intorvented in

the Premiges, shall be held to assent to guch extension, varlation, or release; and

their fiability, and the Jien of this mortgage, and all previsions hereof, shall_

continue in full foree and effect; the right of recourse agalnuet all such persons
being expressly reserved by the Mortgaqes, o notwithstanding any sueh extension,
varfation, av release.  Any peeson, flem, or corporation taking o )nnlux movkange,
or ullier Lheo upon the Peomloes or any inteveot thorelu, ohall take the sald |len
il foct Co the vlghta of She Mortgagne Lo ameid, - nodd Py, and  oupplemsnt iy
Mot boparpe b Che Mole,  and te exiond Lhe maturlty of - Lhe  indeltoednosn Hereby
Secured, Lu aach and every case wlithout obtaining the consent of the halder of nsuch

Junior llen and.without the len of thin Mortgage loning ltn priovity over the

righta of any auch iuniul 1ien,

.

12, ¢e ntruction Lnnn AqrgmLpnt 'Whu Motango1 hus vxvoutud and d011V|ch Lo

._--~

and with the e gagee a constructlion loan agreemant therein called "Construction ’

Loan Agreemenit). dated an of the date heveof, in connection with the construction

and erecrion of cezbaln improvemants upon Lhe Premisea and the disbursement of all;
or part of the Indebrodness Hereby Secured for the purpose of financing the costs’

thereof; and:

{a) The Constriclticn Loan Agreement is by this referencé,inéorpdrated‘

herein with the same effect as if set forch herein in its entivevy;

(b) Thing Mortagage neaures all [undu advancwd puriuant. Lo the Conetrvet ton

hoant - Agroement . (wheel  advancen , shall o conptliute - part ol the
tndebtadnosp Hereby Hecdured, whethor moro or less than the prineipal
amount. - glated  In tha Aote) and the due and punctual performance,
obporvance and payment of ali~of the tewms, conditions, provisions and
agreement provided in the (ongcruction Loan Agreemenkt to be performed,
oagexved or paid by any pull) thereto other Lhan Morlqaqce' and

{c) Moxtgagoi heteby agrees Lo duly an “unctuaLly peliorm cbservo and pay_

cr cause to be duly performed, obzerved and paid all of the terms,
conditions, provisious and paymentsl provided for in the Construction

Loan Agreement to be performed, obseived or paid by any party thereto

other than Moxtgqgce

13. Mcrtgagea's Performnnce of Mortqaqor E:| obliqaui:na. Jn cage of dpfaultl'

herein, the Mortgagee, either before or after acceleratian of the Indebtedneas
Hareby Secured or the forecloaure of the lien hereof and’during the period of
vedempt. lon, 1f any, may, but shall not be requirsd to, make any(payment or perfcrm
any act herein requived of the Mortgagor {whether or not the Morigagor is personally
liable therefor) in any form and manner deemed expediont to the Mortgagee; and the

Mortgagee may, but shall not be required to, make Eull or partiai payments of

principal or iatervest on prior encumbrances, if any, and puvchasae. djscharge,

compromige, or settle any tax lien or other prior lien or title claim Altiwreof, or

redeen from any tax sale or forfeituve affecting the Premices or contest spybtax or

agsesament.  All monieq pald for any of the purposes hereln authorized, .and all
expenges paid or incurred in connection vherewith, . including atborpneys’ fees and

other monics advanced by the Mortgagee to protect the Premises ond the lien hereof,

ahall be ao wuch additional Indebtedness Hereby Secured, whather or not thay gxceed
the Face amount of  the Note, and shall become immadiately due and payable without
notice, and with interest theveon at the Dafault Rate set out in the Note. . Inaction
of the Mortgagee shall never be considered as a waiver of any right aceruing vo it

o account of any default on the part of the Mortgagor. . The Mortgagee, in making :

any payment hereby authovized.(a) relating to taxes anhd asvesaments, may do no

according to any bill, statement, or estimate, without inguiry Into the validity of

any tax, agsesament, sale, forfelture, tax lien, or title or claim thereof; or (b)

for the pulchaqe, discharge, compromise, or settlement of any other prior lien, mav
do so without inguiry am te the validity or amount of any claim for 1lcn which may

be agsorted.
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4. Inspection of Pramipnp, Tha Movtgageo shall have the right to 1nupuutrthﬁ. 
Premipes ab reaconable times, and aceess Chereto shall be permitted for that -
Cparpoge. : ‘ ’

1%, Regtriotion op Trangfer, [t shall be an Byvont ol Defaull beresundor and the g
Lndebtednens Heveby Socured ohall be lmmodlntely due-and payabie {to the extent
permittad by law) LE, without the prier written consent ol the Mortgagec, any one
or mara of the following ahall occur: - .
o ' R I . NS . . PR

() 14 the Mortgagor ahall create, effoct or conuent to or shall suffer ar
parmit  any  conveyanco,  gale,  amsigoment, o lease,  or o reaneler the
Preminon or any part thereol orv bnbevest therelng

[F Lhe Mortgnger 1ooa transten, Lhon 1L any benellclory of the Mortgagor
nhall create, elfect, or copgent Lo, ovoshall ouliler ov poomit any
gsale, ssolgnment, lease or transfor of  all or any portlon of wmieh!
feneficiavy's beneficlal interest in the Mortgagor, .

in each cane whethar any such conveyance, sale, asgignument, tvansler, lien, pledge,
mortgage, aecurily o interest, encuwbrance . or allenatlon . ia etfected -divectly, -
indtrectly, volunear iy or involuntacily, by operation of taw or otherwine; provided
that the foregoing provisions of this Parvagraph 15 shall not apply to (1) lienn
gecuring -the 1ndebtedness llereby Secuved, (11} the . llen of current taxes and
asseggments not ip  deFaulte. and (iii) _any transfers of the -Premiges, or part -
theraof, or interest theredn, oc any beneficial interests, in the Mortgagor or any
beneflciary of a trustee mectgugor hy or- on hohalf of an ownor thereof who -is
deceased or declared - judieially Incompetent, to such owner's heirva, legatesn,
devisen, exceutory, adminlstrathps, ectate, personal representatlves, oo commltbes,
“the provisions af this paragraph (1% phall be operative with vespect to, and ghall -
b binding upon, any persona who, 1 aecordance with the terms hereol or othorwion
shall acquive any part of or interesc ir-ar encumbrance upon the Premises, or such
beneficial interest in the Mortgagor o any beneficiary of a trustee wortgagor.

16. Events of Default. I one or more of the following events (hereiﬁuéalled‘
tgvants of DeFault") shall occur: : . o

{a) 1f default be made and shall continve for fifteen (15) days in the due -

and punctual payment of the Note o¢r any.installment thereof,  wither

principal or interest, as and when the rame is due and payable, or if
default be made and ghall continue for fifteen (15} days in the making
of any payment of monies requived to be mgda hereunder ov under the ©

Note; or - . o -

1f any ane ov more of the followihéuévénts ocours:

{1} Mortgagor shall [ile a petition in voluntafy annkrhbtcf undex -
any chapter of the federal bankruptey code, or.auy aimilar law
for the relief of debtors, state or federal, oy hereafter in
effect, or
Mortgagdr shall file an anawer admitting inéblﬁéhé?ﬂor snubility B
to pay its debts, or ‘
Within thirty (30) days after the filing against Morigagor of
any involuntary proceeding under the federal bankruptcy code oOr .

aimilar law for the relief of debtors, such proceedings shall
net have been vacated or stayed, or .

Mortgagor shall bhe adjudicated a bankrupt, or a rugtee o or

receiver - ghall be appolnted  for the Mortgagor - foyr.all or a
material part of the Mortgagor's property on the Promipea, in.-
any . involuntary proceeding,. or any court shall. have taken
jurisdiction of all or the major part of the Mortgagor’s -
property or the Premises in any involuntary proceeding for the o
reovganization, dissolution, liquldation or winding up of the -

6
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Mortgagor, antd suell Lrunboe or rocolver oball not e d iullfllein.n|n;tt o
ar aveh Juelsdiction rol lnqulohed or vacatod or stayed on appeal
ar atheawtae atayed within plrty (60} days, or

Mortgagor ahall maka an angigoment lor cthe bencefit of cpreditors
or- shell cadmit In owelting his faab{ifty < to pay {ts debts
qengrally as Lhey become duo or shall conpent Lo tha appolntment
dorecalver of truster or Poguldabor of 01l or o maberial parct ot .
fla praporty, or the Promdsea; ar ‘

1L the Premives ghall be abandoned, or in the case of o defauit under
Pavagraph 15 hereof; or .

LEoun Hyvont of dolault phall occuwr under s the provisfoms of . the
conptruction Loan Agrecwmont subject Lo tho applleable notice or grace
period, of any, eontuined thereln; or : :

{e2) ¥ defayle nhall convinue for thivty (30) dnyﬁ after written notice
tiicreof by the Mortgagee to the Mortgagor in the duc and punctual
peclarmance or obgervance of any other agreement or conditionys herein,

then the Movtgagee Ju hereby anthorized and empowered, at ita option, and without
affecting the lien herdby croated or the prioricy of paild [en or any vight of the
Mortgagee hereunder to declarve, without. Further notice, all Indebtudness Hueroby
Secured to be immediatelydiae and payable, whether or not puch detaullt be thereafter
vemediod by the Mortgagor| avd the Movtgagee may immodiately procowd to [oreclone
this Mortgage or to exercleelany rlght, powor, ov remedy provided by this Mortgage,
the note, under any cthor docurent given to Further securs the Note, or by law or
in equlty conforred;

17. Progeanion by Mortqaqee. Wien the Indebtedness jlerchby Secured shall becone
dur, whother by acceleratlon or ctherwisa) the Mortgague shall, if applleable-law
permits, have the vight to enter into.and upon the Premloee and take poosesslon
thereof or to appoint an agent or trustee feor the collectlon (if applicable) of the
rents, issues, and profits of the Premises; snd the nst income, alter allowing a
reagsonable Fee for the collection therecf and/tmnr the management of the Premises,
may be applied to the payment of Taxes, insurapce premiums,. and othexr , charges .
applicable to the Premises, or in reduction of Lne Tndebtedness Hereby Secured; and:
the rents, issues, and profits of and from the premizes are hereby specifically
pledged to the payment of the Indebtedness Hereby Secured.

. 18. Poraclogsure. When the Indebtedness Hereby Secuivzd,.or any part thereof,
shall become due, whether by acceleration or etherwise, the'Mortgagee shall have the
vight to foreclese the lien hereof for such Indebltedness oo part theveof. ‘
In any suit to foreclose the lien hereol, there shall be alloved and ipcluded as
additional Indebtedness in the decree of sale, all expenditures and.expenses which
may be paid or incurred by or on behalf of the Mortgagee for attorney's [ees,.
appraiser's . fee, outlays . for documentary and expert evidence , —glenographer’s
charges, publications costs, and costs (which may be estimated am Co  items Lo be
expanded after entry of the decree) of procuring all such abatracts of witle, title .
searches and examinationg, title insurance policies and similar data and J@surance .
with respect to title, as the Mortgagee may deem reasonably necessary eicher to
prosecute such suit or to evidence to bidders at sales which may be had pursuant to
such decree, the true conditions of the title to or the value of the Premises.:  All.
expenditures and expenses of the nature mentioned in this Paragraph, and such cther
expanses and fees as wmay be incurred  in the protection of the Premises and the
maintenance of the lien of the Mortgage, including the fees of any attorney employed
by the Mortgagee in any litigation or proceeding affecting this Mortgage, the Note,
or the Premises, including probate and bankruptcy proceedings or on appeal, or in .

" preparation of the commencement or defense of any proceedings or threatened suit or
proceeding,  shall be so much additional,Indebtedness Hereby Secured and shall-be
immediately due and payable by the Mortgagor, with interest thereon at the Default
Rate as set forth in the Note until Faid, - : S

R
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Upon, or at any'tiMé after, the filing of a éomﬁlaiht to -

19. Raced
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foveutome thin Mortgage,  the court. in whilch sugh complabnt io Lided way appoint  a
recelver of the Peemloss.  Such appolotment may be wade elther befove or after salo,
sithout vegard te solvency or lngolvency of the Mortgagor abt the thoe ol application
for uuch receiver, and without regard to the then value of the Premisen or whebher
the aame shall be then occupled ap a howmestead or not; and the Mortaageo heresunder
or any employee or agent thareof may be appointad as puch reeriver.  Sueh reveivec
ahalt huiewe Lhe power to callact {51 applicable) the ventn, faaues, and profite of
the Promipesn durving the pondency of such foreelommn aube and, T caue ol v gale and
doficieney, durdng the full statutory period of cedempbfon, 1L any, whobther thorn
I redemption o uot, ag wedl oan durvdng any Derther tlonen when Lhe Morigagor,
pxcept for the inteevention ol much recelver, would be entdibed o calleerion of
guch ranbay, taouoy, and profits and ol obher powara which may be tecrcsnisry orv arve
undal o wueh cages tov the protection,  pospession, coatrol,  manageoent,  and
aperat ton af the Premiven during the whole of sald perioad,  The court may, doom Ll
ta bime, /aushorize the rocolver to apply vthe net income [ applicable) from the
promiogen insdia bands o paywent Jn whole ov in part of; : :

th) wasslndebbodnoon Hereby Securiad or the Indebbndnens secured by a decreo
Poedsdoning thio Morsgage, ov any tax, epecial seoeiment, oy other
lien wisich may be or becowe superlor te the llen hmeof oro ol puch
decred, provided such application lg made prior to the foreclosure
aale; or

{b) The defloiohey otn cage ol a sate and defloiency,

20. Procendu of Forsclcgurs Sale. The proceeds of any foreclonure gals of the
promisen shall be distributed and-applied in the following order of priorivy: Fleat,
on account of all coste and dxvengas incident to the foreclobure proceedings,
inctuding all such items as are mentuioned in Pavagraph 18 hereof; Second, all other
jtems which, under the terms hereui, constitute Indebtedness . Hereby Secuved
additional to that evidenced by the Noxe, with interest on such items as herein
provided; Third, to interest remainisg unpaid upon the HNotej; Fourth, te the
principal remaining unpaid upon the Note; apd fifth, any overage to the Mortgagor
and ita successora or assigns, as thelr rigpls may appear, :

e : , _
21, Ineurance Upon Foraslosure, [n case of xn insured loss after foreclosure
procaedings have been instituted, the proceeds o any insurance policy or pelicies,
ahall be used to pay the amount due In accordanes with any decree of foreclosure
that may be entered iu any guch proceedings, and the Yalanee, 1L any, shall be paid

ag the court may divect,

_ 22. Mortgaqe in Pogmession. Nothing herein contalied rhull be constracd au
conatituting the Mortgagee as a mortgagee in possesgion lo therabuaener of the netnal
raking of possession of the Premises. ‘

23, Further Aspurances. The Mortgagor will do, execube,. ickrowledye, . and
deliver all and every further act, deed, conveyance, transfer,. iy assurance
necessary or.proper,  in the sole judgement of the Mortgagee, forithe . better
agsuring, conveying, mortgaging, assigning, and confirming unto the Meitgagee all
property mortgaged hereby or property . intended se to be; whevher now. cwned by
Mortgagor or heveafter acguived.

24. Mortgagor's Successors. In the event that the ownership of the Premises
becomes vested in a person or perseons other than the Mortgagor, Lhe Mortgagee may,
without notice to the Martgagor, deal with such successor or successors in interest
of the Mortgagor with reference to this Mortgage and the Indebtedness Hereby Secured
in the same manner as with the Mortgagar.  The Mortgagor will give immediate written
notice to the Mortgagee of any conveyance, tranafer, or change of ownership of the
premises, but nothing in this Paragraph 24 shall vary or negate the provisions of
paragraph 15 hereof. :

25. Riqhts Cumulative. Rach right, power, and remedy herein conferred upon the
Movtgagee is cumulative and in addicion to every other right, power, or remedy,.
axpressed or implied, given now or hereaflav existing, abt law or in equity, and each
and every right, power, and remedy hereln set f[orth or otherwise so existing may be”

1
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sxereisod Crom time to time as often and Lo such ovder ag may be deemced cxpodiont
Lo Che Mortgagee and the erevelse or the beginning of the axercelse ol one right,
power or o remody ahall not be a walver of the right Lo ezerclae ot the game Cime or.
Fhereafrey any owther righl, power or rvemedy; and o deley o oasionion of - the

Movtgagee I the eoxercloe.of aay righ, power.orovamedy  accradng hereundey - oy
arising obtherwine shiall. lmpalr any such right, power orv remedy, or b conpbred Lo

b oa walver of any default or acqulescence therein,

26, Hucgespors_and_hsplgna, This Mortgage and each and every agreement and

ather provinion horeab nhall be blnding uponr the Morkgagor and fta guecedsnora and
anelane Uineludbig, without Haltetion, cach and svery record owoer. from time to
time of the Promfpes or any obher peorson having lnterest theveln), and oshall bnurs
Lo the benef it of vhe Movtgagen and bt succensorn and anpigue,  Whoerever herein the
Mortgagee ia peferred to, such refercnce shall be deemed to include nny holderc:of

the Nota, dwther go exprosyed or not; and each such holder of the Note ahall have .

and enjéywnll of .the vighta, privileges, powers, optlona, awd beneflty awllorded

hereby and/hhreunder, and may enforce all and every of the terms and provisions

hereof, as fully and to the same extent and with the same effect as if such holder
were herein by nme specifically granted such rights, privileges, powers, options,
ated benefita and wag herein by name designated the Mortgagee.

oAt provisions feverable. 'fhe unenforceabllity or Invalidlity of any proviuion
£XOViBLONG v Y Y ‘

or provisions heveaflwnall note render any other pravision or provisions horeln
contained unenforeeable O invallid, .

28, Walver of Defenss. Mo Action for Lhe anforcement of the liun o any -
provision hereof shall be subject to any defense which would not be gond and valid

to the party Interposing the wode in an actlon at law upon the Note. : :

2%, Timp of the Eguenca: Trmé s of the essence of the Note, thig Movtgage,
and any other decument evidencing or securing the Indebledness Hereby Secured,

30, Captions and Pronouns, The captlons and headingn of the various sections

of this Mortgage are for convenlence only/ aad are not to be conatruvd an contining
or limiting in any way the scope or intent of the provisions hereof, Whenever the

context requires or permits, the singular shail include the plural, the plural ahall .

include - the singular aund masculine, Ffemin¥nz,, and neuter shall be freely
interchangeable. : o o

i1, thicea.”hny notice which any party hereta miy desire or May be requiredlw
to give to any other party shall.be.in writing, and-the mailing . thereof by
registered or certified.or equivalent mail, postage prepaid, return receipt -

requested, to the respective addresses of the parties set ferth below, or to guch
other place as any party herete may be notice in writing designaie for itsgelf, shall
constitute service by notice hersunder two {2) business days after the mailing
thereof :
{a) Tf to the Mortgagee:! LaSalle Talwan Home Mortgage “Cocparaticn
4242 North Harlem Avenue
Norvidge, illinois 60634 : ‘
Attn: Rich Jankewski - Builder Seivices
{b) If to the Mortgagor: BTEVE R. AERTS AND KIMBERLEY A, AERTH
1051 E, OLDE VIRGINIA COURT
PALATINE, IL 60067

Any such other notice may be served by personal delivery thereef to the other parﬁy,

which delivery shall constitute service of notice hereunder on the date of such

delivery,

3%, Joint and Saeveral, If there is more than one Mortgagor, all herein shall
be the joint and several cbligations and agreements of both or all such Mortgagors .
and all obiigation, and agreements, releases, and waivers hereunder shall be the -
joint and several obligations, agreements, releases, and waivers of both or all such -

Mortqgadgors,

YEEVOESE
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Bigarg, Rldnlu, il nuy, utlnthLd hntwlu dlﬁ lnrnlpnlutvd hvrulu nnd mudu .
o part hu:nmt o :

o iy, PR . DT . N .- . i l.
BY SICNING BELOW, Mortgagor accepts and agrees Lo the terwms and covonaiby .
contained in this Conptruction Mortgage and in any rider(s) exec utmi by Moglqagm
and recordecd with it }

-

- "'/-‘ | 7 gf | -
§' %é”ft. . (BEAL) /,A/M 444' ‘é:-  (SEAL)

awvu R, M-m'rs (Morugaga‘} "KIMBERLEY A/ AERTE  (Mortgagor)

STATE OF TLITAnY2.)
PR i B
COUNTY 0P Ur,)oK )

[ll Nm ar l’nhli o ln

on ﬁ___;‘ ,5/]93 - hefove me, Lhe undvrn%qj\;ﬁd

le itate aforesa’d, neruonally .nppvamrl\) e K

E e B f,/ﬁs/
/Z {f‘ NN (,(_m;_ut,_ o _ipersonally known Lo me ov proved Lo uu- N |w ¥

B TR -
il m\L (tdwmy ovidence Lo b the person S5 Cowho S ooname
0 ¢ ) uubnc'tlldu\ co khe within lmnzx.uumnlt al drknnw'r'dru-d Chut
1420 e axoented

the pame . asg C {f){»'{[{ Free’ wd volunlmy ack fo 'L}w Ul aml purpoie ‘
therein set Forth.’ , .

WI'I‘NE-.:SS;-{\- hand cmd o}f ial mal .l aturém..~

thisg s day of h . m )

.wézg. —— SR —
o : _ ' N7me typed of printed |

My Comuission l]xri W ‘

oo uh BCHHWKE «. ..
Fatar, Pubfic, Stale of Wincls -
< My Sovmladon Expires 4721796 -
N )
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EXHIBIT "A".

0 FBET OF LOT 24, ALO0 THAT PART OF THR SQUTH 266,50 FRRI OF LOT

24 TN ARTHUR 7. MCINTOSH AND COMPANY'S DEKR GROVE FARMS, A AUBDIVISION OF PART OF
THE WKST 1/2 OF THR NORTHWRAT 1/4 OF S8CTION 10, TOWNOHIP 42 NOWH, RANGR 10 BAST
OF THH THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, DRSCRIDED AE POLLOWI: t
BEGINNING AT THE SOUTHWEST CORNBR OF SAID LOT 24; THENCE NORTH ALONG THE WHET
LINE OF SAYL LOT 24, A DISTANCE OF 201,50 FERT; THRNCE AT A RIGHT DEFLKCTION
ANGLR OF 45 OFJREES, NORTHEASTERLY TO A POINT ON THE RAST LINE OF THE WEST 10
FEET OF SAID %OT 24, A DISTANCE OF 14.14 FEET; THENCE NORTH ALORO THE EAST LINK

OF THR WEST 10 FUET OF SAID LOT 24 TO THE SOUTH LINE OF THE NORTH 233,50 PRET OF
SRID LOT 24, A DISYZANUE OF 54.94 FXRT; THENCE RAST ALONG THR 3S0UTH LINE OF THE
NORTH 231.850 FRET OF 4%ID LOT 24, A DISTANCE DF 10.10 FRET; THENCR 3S0UTH PARALLEL
WITH THE RAST LINE OF THY% YRAT 10 PRRT OF SAID LOT 24, R DISTANCE OF 5%.08 FEBET,
THENCE AT A RIGHT DRPLRCTICA ANGLR OF 45 OKGRERY, SOUTHWESTERLY TC A POINT ON THE
EAST LINE OF THE WEST 10 PRRT OF SAID LOT 24, A DISTANCR OF 14,14 FEET; THENCE
SOUTH ALONG THE RAST LINE OF TuP-NRET 10 PRET OF SAID LOT 24 TO THE 90UTH LINE OF
SRID LOT 24, k DISTANCE OF 197,82 FSET; THENCE WEST ALONG THR 8QUTH LINE OF SAID
LOT 24 16,0 PRET TO THE POINT OF LBUTANING, ALL IN COOK COUNTY, ILLINOIS

THE NORTH 23).5

PERMANENT INDEX NO:  02-10-103-024-0000
620 ECHO LANE 'B

PROPERTY ADDRESS:
PALATINE, IL 60067

THIS DOCUMENT WAS PREPARED BY AND RETURN TO:

LASALLE TALMAN HOME MORTGAGE CORPORATION'

4242 NORTH HARLEM AVENUE
NORRIDGE, ILLINOIS 60634

ATTN RICH JANKOWSKI
BUILDER SERVICES
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