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"MORTGAGE: Loan #: 3037107

THIS MORTGAGE( Secunty Instr,ment )|s g1ven Dn May l, 1995 ‘ o The mongagans”
- THOMAS G. HANCUCH- and KATHLEEM H. NUGENT, Hueband and Wife , Joint Tenants

: noA" Barmwer ) Thns Secunty Im.lrument I8 an::n o
o PRISH HORTGAGE CDMPANY ' R o S
' which i orgamzed and existing under the laws of "o ‘) ‘i, the State of Illinols ,and whose

" address is 350 W. Hubbard, Suite 222, Chicago, IL 6064 ,
{"Lender"). BormWer owes Lunder the prmcnpai sum of

- - v,

‘Two Hundred Seventy Four Thouaand Flve Hundred and no/.;u\ ----------------- ——————

! : Ao Dotlurs (ULS. $° 274,500.00 S
'Thls debt is evndcncul by Borrowcrs note daled lhe same uutc as this Secuiity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due und puyable on May 1 5025 . o

- 'This Security Instrument secures to Lender: (a) the repayment of the deb? evidenced by thi Nete, with inlerest, and all l‘t‘.l‘lLWﬂlb. 7
extensions and modifications of the Note; (b) the payment of all other sums, with interest, adyanced under paragraph 7 to rte
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenints ind sgreements under this '

~ Security Instrument and the Nmt: For lhn purpose, Rormw::r dues hm,hy mortg,ugr., grant und convey to Lender the following

described property locuted in - - ¢ ook Counly, lllirois:
LA D SITUATED IN THE CI‘I‘Y O? WILMET‘I‘E, COOF COUNTE, ILLINDIS DESCRIEED AS:

Ot’?t‘:{)? ..F

I‘..OT 38 IN KING \’ILLAS SUBDIVISION OF LoTs 1, 2, 3 AND PART OF LDT 11 In
CIRCUIT COURT PARTITION OF PART OF LOT 4 IN COUNTY CLERK’S DIVISION OF
SECTION 33, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

_ MERIDIAN, IN COOK COUNTY, ILLINOIS, .

/

S Teem # 05-33-104-034-0000 L _ S e
’ ‘;jwhwhhmnheamhaﬁof R 231 1774 STREET | @ . . WILMETTE [Street, City),
Minots = -+ - - ;60091 « - 1Zip Code] ("Pmpz.rty Addrcss ), .
ILLINGIS-Singla Femily- FNMA!FHLMC UNiFORM
lNSTRUMENT Form 3014 9f90 R
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CERY

TOGETHER WITH all the 1mprovemunlsnow o hercafter l,ructed on thcbrupeﬂy, nnd ull easements, appurtenances, and

fixtures now or hereafter a part of the property. All replacements and additions shall ulso be covered hy this Security
Fnslrumam All of the foregaing is refecred to in this Security Instrument as the *Property.”

. BORROWER COVENANTS that Borrower is lawfully seised of the estate horeby convcyt.d and has thc right lo murtgay: '

‘ gnmt and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warranty
- and will defend generally the title to the Propesty ugainat al} claims and demanils, subject o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform wvmuntn with Ismuod ‘

*" variations by jurisdiction 1o constitute & uniform security instrnent covering real property.
UNIFORM COYENANTS. Barrawer and Lender cavenan! and agree as follows:
1, Payment of Principal and Intercst; Prepuyment und Late Charges, Borrower shall prompliy pay when due the
* principal of and interest on the debt evidenced by the Note and any prepuyment and Jale charges due under the Note,
. 2. Funds for Taxes and Insurance. Subject to applicable law or W a written waiver by Lender, Borrower shull pay to
Lender an the day monthly payments are due under the Note, untif the Note is paid in full, a sum ("Funds") for; (&) yearly taxes
and assessments «hich may altiin priority over this Security Instrument ay & lien on the Property; (b} yearly leasehold pryments

or ground renis an ths Property, if any; {c) yesrly hazard or propesty insurance premiums; (d) yearly flood insurance premiums, |

if any; (e) yearly morigs e insurunce premiums, if any; and (f) any sums payable by Borrower to Lender, in accordunce with
the provisions of paragreph 3. in tieu of the payment of mortguge insurance premiums, These items #re called "Escrow ltems,”
 Lender may, ut any time, cotlcet and hold Funds in an amount not to exceed the maximum amount a jender for a federnlly

 related mortgage loen may requirs for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tim+ 12 U.5.C, Section 2601 & seq. ("RESPA"), unless another law that applies to the Funds
sels a lesser amount. If so, Lender muy, at any time, collect and hold Funds in an amount not to exceed the lesser amaunt,
Lender may estimate the umount of Funds due on the hasis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in uccordance with applicuble law, .

- The Funds shall be held in an institution -whose deposits are insured by 4 federal agency, mslmmcntahly. or muty
(including Lender, if Lender is such an institutiony ¢+ in sny Feders! Home Loun Bank. Lender shall apply the Funds to pay the
Escrow [tems, Lender may not charge Borrower for ol ing and applying the Funds, annuaily analyzing the escrow accoum, or

verifying the Escrow ltems, unless Lender pays Borrower intciest on the Funds and applicuble law permits Lender o muke such |

a charge, However, Lender may require Borrower (0 pay @ one-time charge for un independent real estate x reporting service
used by Lender in connection with this loan, unless applicible law provides otherwise. Unless an apreement is made or

applicable law requires interest to be paid, Lender shull not be requiced (o pay Borrower uny interest or eamnings on the Funds, .

Borrower and Lender muy agree in writing, however, that interest snubl bs prid on the Funds, Lender shall give to Borcower,
without charge, an annual accounting of the Funds, showing credits and/debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for siiwums secured by this Secwrity Instrument. -

{f the Fundy held by Leader exceed the amounts permitted 1o be held by =oplizable faw, Lender shull sccount to Borrower

for the excess Funds in accordance with the requirements of applicable law, If the an ount of the Funds held by Lender at any

time is not sufficient 10 pay the Escrow Items when due, Lender may so notify Borrover #a writing, and, in such case Barrower
- shall pay to Lender the amount necessary lo make up the de:ﬂur.ncy Barrower shall ke up the deficiency in no more than
_ twelve monthly payments, at Lender’s sole discretion. ..
: Upon payment in full of all sums secured by th:s Sewnty [natrumenl. Lcnder shal pr(mpi _y rehmd to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall aequire or sell the Property, Lender, priciin the acquisition or sale
of the Property, shall apply any Funds heid by Lender at the time of ac:qumuon or sale us a credit agaizst the sums secured by

this Security Instrument. .

3. Application of Puyments Unleas apphcahie !aw prowdca otherw:se aJ! puyments n,ccm:d by Lrn Sev under paragraphs :

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts paysble under paragmph %
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens, Borvower shall pay all taxes, assessmenls, charges, fines apd impositions utlnbutahle to the Propz.ny ‘

which may attain priority over this Security Instrument, and leasehold peyments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly

to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be puid under this paragraph.

If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,
‘ Borrower shall promptly discharge uny Jien which has priority ever this Security Instrument unless Borrower: (8) agrees in’
. writing to the payment of the obligation secured by the lien in u manner scceplable to Lender; (b) contests in good faith the lien
by, or defends sgainst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate lo prevent the
~enforcenient of the lien; or (¢} secures from the holder of the lien an ggreement satisfactory to Lender subordinating the lien to

this Security Instrument. {f Lender determines that any part of the Property is subject (o a lien which may attain priority over -

@m-smlu 9406) _ . Pmedeig
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’ lhs Secunty lnstmment. Lmder muy gwe Bnrmww 'l uuncc ulw.uiymg thc hm Borrower shal} ‘-ulli.fy the lien or take one or

more of the actions sel forth above within {0 days of the giving of notice, . ... .
5, Hazard or Property Insurance. Borrower shall keep the improveraents now umtmb ‘or hersafter uu,led on lhn

Property insured ngainst foss by fire, huzards included within the term "extended coverage” and any other hazards, including -

floods or ﬂoodmg, for which Lender requ:rc.w inavrance. This insurance shall be maintained in the winounts and for the periods
" thel Lender requires. The insurance carrior providing the insurance shall be chosen by Borrower subject to Lender’s approval

which shall not be unreasonubly withheld, If Borrower fuils to maintain coverage described ubove, Lender mny, at Lender's
opuon, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7. _

- All insurance policies and renewals shall be acceptabie W Lender and shall include u mandmd murl;,,ug- cluum. Lender
shaII have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal rotices. In the vvent of loss, Borrower shall give prompt notice to the insurance cursier and Lender.

" Lender may make proof of loss if not mude promptly hy Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance prucudu hhﬂ“ ha, upphul ln n.stumtmn or repair of th

Pmpeny damaged. T the restoration or repair is economically feasible and Leniler’s securily s not {essened. If the restoration or
repair is not econoniically feasible or Lender's security would be Jessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excuss paid lo Borrower, 1 Borrower abandens the
Property, or does not asswver within 30 days a notice from Leader that the insurance currier has offered to settie s cluim, then
Lender may collect the insviatce proceeds. Lender may use the proceeds to repair or restore the Property or lo pay sums
secured by this Security Instrumény, whether or not then due. The 30-dny period will begin when the notice is given.

_ . Unless Lender and Borrower/ otherwise agree in writing, any application of pruceeds lo principa) shall not c:xh.nd or
‘ puutp-:mu the due date of the monthly rayments referred to in paragraphs | and 2 or change the smount of the pnyments. If
under parugraph 21 the Prnpbny is aequizerd By Lender, Borrower's right to any insurunce policies and proceeds resulling from
damage io the Property prior to the acquisitior aiail paeu 10 Lender 1o the extent of the sums secured by this Security Instrument
lmmcdmlely prior to the acquisition. :

" 6. Oceupancy, Preservation, Muintennnce b "mtcctmn ol‘ !hl' Pmpe-rly, Burrowcr'q Luun Appl:uttmn, Len.athuld«..
Borrower shall occupy, extablish, and uss the Propeityar Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall conlinue to occupy the Property ns Borcower's principul residence for at least one year ufler
the date of occupuacy, ualess Lender otherwise ngrees in writing, which consent shall not he unreasonably withheld, or unless

extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, dumage or impair the

Property, allow the Property to deteriorate, or commit waste on/the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good fuith judgment could result in farfeiture of the
Property or otherwise materially impair the lien created by this Security ingirument or Lender's securily interest. Borrower may
cure such a defsult and reinstate, us provided in paragraph 18, by causing ine action or proceeding to be dismissed with & ruling
that, in Lender's good faith delermination, precludes forfeiture of the Borr¢wer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security «ptcrest. Borrower shall also be in default if
Borrower, during the loan application process, gave malerially false or inaccurate inforiation of statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced vy the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. if this Security Instrument is on a
leasehold, Borrower shali comply with 2]l the provisions of the lease. If Borrower acquires ice title to the Property, the
leasehold and the fee title shall ot merge unless Lender npress to the merger in writing. _

« 7, Protection of Lender’s R:;,hts in the Property. If Borrower fails to pertorm the covenants dndd m»ru.:menta conlamu! in
thls Security lnstrument, or there is a legal proceeding that may significantly affect Lender’s rights in e Property (such as 2
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enfurce laws or regulations), then inder may do and
pay for whatever is necessary to protect the value of the Proporty and Lender's rights in the Property. Lender's actions may
include paying any sums secured by u lien which has priority over this Security Instrument, appearing in court, paying
_ reasonable atlorneys' fees and entering on the Property to make rcpairs. Alrhough Lender may tuke action under this paragraph

7, Lender does not have to do so,

Any amounts disbursed by Lender undt.r thb pdrugrapﬁ 7 shall becumu addltmnﬂl debt of Borrower secured by this
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Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shell bear interest from the

date of disbursement ot the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

_ puyment,
-8, Mortgage Insurance. If Lender requlmd mongagc insurance s » condmon of nmkmg lhc lcum secured by lius Security

Instrument, Borrower shall pay the premiums required to maintuin the morigage insurance in effect. If, for any reason, the

x  mortgage iasurance coverage required by Lender lapses or ceases to he in effest, Borrower shall pay the premiums required to

N X U O . C emeaas

Form3014_ 8/90
Zn

o |

wr







UNOFFICIAL COPY

. v S - .
- B TN 3y

oblain cuvcrage t:ubsmnlmlly equwalcm lo lhe mortgage msurunu, prekuﬁy in (stfec! at o cost substantinlly equivalent to the

- ¢ost 1o Borrower of the mortgage insurence prekualy in effect, from an altemate mostgage insurer approved by Lender, I .
' substantially equivalent mortguge insurance covernge is not availuble, Borrower shell pay to Lender each month s sum equal to

- one-twelfth of the yearly mortgage insurance premium being puid by Borrower when the insursnce covernge lupsed or censed to
be in effect, Lender will sccept, use and retain these puyments as a foss reserve in liew of mortgage insurance. Loss resorve
payments may rio longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the peried
- that Lender requires) provided by an insurer approved by Lender again becomes availuble and is obtained. Borrower shall pay
the premiums required 10 maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage

' insurance ends in accordance with any writlen agreement between Borrower und Leader or applicable faw. .
9, Inspection, Lender or its agem may make reasonable entries upon and inspections of the Property, Lendes shal! gtve

Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The procecds of any award or claim for damages, direct or consequential, in connection with uny
- copdemnation or other taking of any part of the Property, or for mnveyanu in liew of condemnution, are hereby ussigned and

shalf be paid to Loader,

[ns the event of s nta] luktflg of the Property, ihe pmcceds .shail be apphcd ta thc SUMS su,urcd by this Semnty lnstrument
whethcr or not then die, with any excess paid to Borrower. In the event of g partis} tuking of the Property in which the fair

market value of the Prorirty immediately before the taking is equal to or grealer than the smount of the sums secured by this -

Security Instrument immedizte!y hefore the laking, unless Borrower and Lender otherwise agree in writing, the sums secured by

this Security Instrument shall ‘¢ ceduced by the nmount of the proceeds muitiplied by the following fraction: (a) the total

smount of the sums secured immeisiely before the tnking, divided by (b) the fuir market value of the Pmpmy immnedintely
' before the luking. Any balance shall bé puid to Barrower, In the event of & partial uking of the Property in which the fair

market value of the Property immediately lefore the taking is less than the amaunt of the sums secured immedintely before the -

Laking, undess Borrower and Lender otherwiss aghes in writing or uniess applicubly law otherwise provides, the proceeds shull

b applied to the sums secured by this Security (o ..Amunt whether or not the sums are then due,
[f the Property is abandoned by Borrower, oi2f, ufter notiee by [ender to Borrower that the condemaor om.n. to mnku an

. award or settle a clim for damages, Borrower fails 12 "spnnd to Lender within 30 days after the date the notice is given,
Lender is authorized 10 cotlect and apply the proceeds, & its sption, vither to restoration or repair of thu Pmpmy oy to the sums

secured by this Security Instrument, whether ot not then duc.

Unless Lender and Borrower otherwise agres in writing, <oy apphcat:un ol pruceuds o priacipul shull nm thend or -

postpone the due date of the monthly psyments referred to in paragrpes 1 and 2 or chunge the amount of such payments.
11. Barrower Not Released; Forbearance By Lender Not g Walvee, Extension of the time for payment or modification

of amortization of the sums secured by this Securily Instrument granted by Leader to any successor in interest of Borrower shall ©

not aperate to release the linbility of the original Borrower or Borrower’s sucesssars in interest. Lender shall not be required to

commence proceedings apainst any successor in interest or refuse to extend tie for payment or ctherwise modify amortization

of the sums secured by this Security Instrument by reason of any desmand mage by the original Borrower or Borrower's .

successors in interest, Any forbearance by Lender in exercising any nght or remedy/sheil not be 8 waiver of or praclude the

exercise of any right or remedy. :
12. Successors und Assigns Bmmd Jmnt and Sevunl Lmhlhty, Co o-signers. The covenants and agrccmcnts af this

Security Instrument shall bind and benefit the successors and ussigns of Lender and Borrower, subject to the provisions of -

 paragraph 17. Borrower's covenanis and agreements shall be joint and suveral. Any Borrowerwiip. co-signs this Security .

lustrument but does not execute the Note: (a) is co-signing this Security Instrument only to morgege, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
securad by this Security lnstrument; and (c) agrees that Lender and any other Borrower muy agree to extend, waodify, forbear or
make any accommodatians with regurd to the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Loan Charyges. If the loun secured by this Security Instrument s shbject to & law which sets maximum loan charges,

and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limils, then: (a) any such Joun charge shall be reduced by the amount necessary to reduce the charge

to the permitted limit; and (b) any sums already collected from Borrower which exceeded pesmitted limits will be refunded to -

Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by meking 8 direct

payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any

prepaymeut charge under the Note, .. . . . R

14, Notices. Any notice to Borrower prowded for in th:s Secumy Instmm-.nt qhail be given by dclwarmg it or by mallm;, | ,.

it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

Form 3014 9190 |
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Lender 8 nddress smu:d hcrem of any mhcr address Lender dw:gnutw by nnuu 1o Borrower. Any notice provided for in this

: ‘iecunty Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

- 15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the

' jurisdicticn in which the Property is located. In the event that any provision or clause of this Security Instnument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provnslon To this end the provmons of this uecursty Instrument and the Note are declared

to be severable, -
16. Borrower’s Copy. Borrower Rhall be. gnvc.n one conformad copy of t.he Notr: and of llm Security [nstmmt.nt

17. Transfer of the Properly or a Beneficial Interest in Borrower, If all or any part of the Property or any injerest in it

is sold or trunsferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not « natural person) without
~ Lender's prior written consent, Londer may, at ils option, require immediate puyment in full of all suins secured by this
. Security Instrument. However, this oplmn shall not he exercised by Lcndn.r lf exercise is pmhlbllud by federal faw g of the date

. of this Serurity Instrument, R o
If Lender e ercises this nptmn. L.cndvsr shall gwc Borrowcr nuticc of acceleration. The nuttcc shall pr(wldc ] pcrmd of not

less then 30 days {rom the date the notice is delivered or mailed within which Borrower must pay sif sums secured by this

Security Instrument. if Porrower fails to pay these sums prios (0 the expirslion of this period, Lender may invoke any remedies
permitted by this Secun’y istrument without further notice or demand on Borrower.

18. Borrower’s Rignt to Reinstaie, If Borrower meets certain conditions, Borrower shuli have thu ng,hl to have

enforcement of this Security inst;ument discontinued at any time prior to the earlier of: (a) 5 days (or such other period ns
applicable law may specify for r*-'ntatcmen!) before sale of the Property pursuant to any power of sale contained in this
Security lastrument; or (b} entry of a ‘agment enforcing this Security Instrument, Those conditions ure thal Borrower: (a) pays
Lander )l sums which then would bedvs under this Securily Instrument and the Nole as if no acteleration had occurred; (h)
cures any default of any olher covenants o agiements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoraeys’ fees; and (d) tkes such sction as Lender may reasonably require to assure

" that the lien of this Security Instrument, Lender’s «ighty in the Property and Borrower's obligution to puy the sums secured by

. this Security Instrument shall continue unchanged, ‘Upon reinstalement by Borrower, this Securily Instnnnend und the

obligations secured hereby shall remain fully effectiveus if-ao acceleration had occurred, However, this right 10 reinstate shall
not apply in the case of acceleration under parmgraph 17, -

19, Sale of Note; Change of Loun Servicer. The Note or o partml interest in the Note (to"ethu- wzth zhzz, .’:u.unty.

Instrument} may be sold one or more times withoul prior notice thy Porrower, A sale may result in 4 change in the entity (known
" as the "Loan Servicer"} thut collects monlhly payments due under the Mo'e and this Seeurity Instrument, There ulso may be one

or more changes of the Loan Servicer unseiuted Lo & sule of the Note. [{there is & change of the Loun Servicer, Burrower will be
given written notice of the chunge in sccordrace with paragraph 14 above and spplicable law. The notice will state the name and

uddress of the new Loan Servicer and the address to whlch payments t,hou)d be rade, The aotice wil) nlso contain any other
_ information required by applicable law. .

- 20, Hazardous Substances. Bormwer shall nol cause of pernut the presenu' uu, dlspmal atarag,b. or release of nny '

Humrduus Substances on or in the Property. Borrower shull not do, nor allow anyone else to do, anything affecting the

Property that is in violation of sny Environmental Luw, The preceding two sentences shali not apply to the presence, use, or (L

storage on the Property of smull quantities of Hazardous Substances that ure g,nm.runy recognized {o bo uppmpnuu. 1o normal {4

t:ff

- residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any mveslu,utmn c]mm dcmnnd lawau ‘ or othur action by uby CD v

' &ovemmcmal or regulatory agency or private party involving the Propeny and any Hazardous Substande or Environmental Law
of which Borrower has actual knowledge. 1f Borrower leamns, or is aotified by any governmental or regilatory authonty, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promp:lv take
- all necessary remedial actions in accoerdance with Environmental Law, .

As used in this paragraph 20, "Hazardous Substances” are those substances deﬁned us foxic or hamrdnus subsiances by

Environmeatal Law and the following subslances:, gasofine, kerosene, other flammable ar toxic petroleum products, toxic

pesticides and herbicides, valatile solvents, materials containing asbestos or formaldehyde, and radionctive materials, As used in

this paragraph 20, "Eavironmental Luw” means federal laws and laws of the jurisdiction where the Property is located Lhat
refate (o health safety or enwronmentai proiechon

NON UNIFORM COVENANTS Borrow»r and Lender furlhf-r covenunt dﬂd agreu as fol[ows.

© 21, Acceleration; Remedies. Lender shall give notice (o Borrower prior to ncceleration following Borrower’s breach

0?‘31‘

of any covenant or agreement in this Security Instrument (hut npt prior to scceleration under paragraph 17 unlesy

AR
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'apphcuble lnw prnwdes olherwm) The nuuu. shall specnl‘y (} th defuu!t, {h) the action requmd w cure lhe defuull,
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and
{(d) that failure to cure the defauli un or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, Foreclosure by judiciul proceeding and sale of the Property, The notice shail further
inform Borrower of the right to reinstute after acceleration and the right to assert in the foreclosure proceeding the
non-existence of u defuult or any other defense of Borrower to uccelerntion and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Sccurity Instrument without further denand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, bui not limited to, reasonable attorneys’ fees and costs of title evidence, ,

. 22. Releuse. Upon payment of ull sums secured by this Security Instrument, Lender shull release this Swuriiy [nutrumcm
wnlhout charge o Borrower. Borrower shall pay any recordation costs, - :
23, Waiver of Homestend, Borrowor waives all right of homc.slcﬂd exemption in the | mprr! y

_ 24, Riders to this-5ecurity Instrument, If one or more riders are executed by Borrower and recorded together with this
* Security Instrumeunt, the coverans and agreements of esch such rider shall be incorporated into and shall amend and supplement
the covenants and agreements ofanis Security Ins!rumc'ﬂ as if the rider(s) were a part of this Sccunty Instrument,
[Check applicable box{es)] | :

frx) Adjustable Rate Rlder D Condonumum R:der L L] 1-4 Famxly Rlder .
Graduated Payment Rider [__] Planned Unit Developmanl Rider [_] Biweekly Payment Rider

- [_] Balloon Rider o 1 Rate Improvement Rider (__] Second Home Rider
V.A. Rider | T 1 other(s) (specify]

BY S]GNING BELOW Bon‘ower accupls and a;,n:c:, g ;,4 sun;l.a‘:o-vﬂﬁunm congaingd in this S@Fn\,tyl Instrument and

) i : - m- any rider(s) executed by Borrower and recorded with il ( _
S Witnesses: 1 M - \l/\ .
o \ B
o | ik W A el

R OHna G. UANGUCH._ S - © Borrower

| C’ Qﬁrq >,}7~ />fieu.-rﬂ{.:§ : (SWIL

THLEEN M, NUGENT Bormw:rc'.[

(Seal) )X, {Seal) £ - -
-Bormywer _ : -Borrower ¥y .
o s . . ' ' Qj:-.
o S'I‘ATE OF ILL[NO[S /{fa' Ko ceex e C0unty ss: : ‘ o
‘ 07/ /770/) 7 A P RN | Nolary Public in and for said county u.nd sr.ute do hen,by u:mf}
ﬂt THOMAS HANCUCH and KATHLEEN M. NUGENT, Husband and Wife ’

P L ' ' : 4 pcrsmmll) known to me to bc the same pcmon(s) whow name(s)
e bubscnbed to the forcgomg, mslrumcnt appusrul beforc me.this day in person, and acknowledged f

T heY
signed and delivered the said instrument it HEIR - 'free and voluntary acl, for the uses and prirposes therein set forth.
Gwen under my hand and ofﬁﬂé]"iﬁ[ﬁmssulst ay of May , 1995
3 - Katy Thomzw. = = 0 g 7/

My Cnm:mssmn Explrea fsr \zomy public, State G -+ 7 - ¢, /?j

B L ,ummiulcnﬁxphu/ . Notary Pubh
3
" This Instrument was preparedb Mﬁgﬁkamp, BRISH MORTGAGE COMPANY s B
)411., “lo_~/ 350 W. Hubbard, Suite 222, Chicago, IL 60610 L T R
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ADJUSTABLE*" RATE. RIDERsoin #: 3037107

{l Year Tﬂ.w;ury Index - Rute C..,n)

TH!S ADJUSTABLE RATE RIDER is made this ;1,_.' lst . duyof = May
1995 o, and s incorporated into and shall be deemed to amnnd uml supplement the Morigage, Dwd of Trusst
or Secunly Deed {the "Security Instrument”} of the same date given by thc undersigned (the "Borrower”} to secure

Borrowat & Adjustuble Rute Note (the "Naote") to
. PRISM HMORTGAGE COHPRNY

(!!w Lendcr ) nf the sume date and covering 1hu prupc,rty desc,nbcd in lhu. Sucunty Inhm:mcnt und lucalu! al:

231 17TH STREET, WILMETTE; ILLINOIS 60091
o IPropcny Addrees]
THE N( TE CONTA!NS PROVfSIONS ALLOWING rOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'3 - INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RA"':. THE BORHOWEH MUST PAY.

ADDIT!DNAL COVENA’GS In zuldmon to lhc crwcnams and n&rebmenta mﬂdc in the ‘;wunl}r lnsimmcnt
Borrower and Lender further cover want nmd ugrea. a8 follow

Al lNTERESI‘ RATE AND MON’! :"l f PAYMENT CHANGES . e
The Note provides for an initial interest raic o1 " .. 7.875 .. %. The Nole provides for changes in
1he lnlerest rate and the monthiy payments a5 '"wv T

4. IN’"LREST RAT E AND MON’I‘HLY PAYML NT (‘HANGF S

(A) Change Dates = ... .. ‘ S

The interest rate 1 wilf pay may change on thc ﬁrst day oF May . o, ..1998 , and on that
day every 12th month thereafter, Each dale on which my interes rie could Lhunbe is cal'ed a "Chanbe Date.”

(B) The index

~ Beginning with the first Chunge Datc, my um,rest rutc wxll be bd’m on an Index The 'Indcx is the wcckly
~ average yield on United States Treasury securilies adjusted to a constant maurity of 1 year, s made wvailable by
- the Federal Reserve Board. The most recent {ndex figure awul&blu as of o gate 45 duys bdore euch Change Date
is called the “Current Index.”
- 1f the Index is no longer avaslable, the Note Ho[dcr wn!l Choo.% B new inde;, WmLh is hs.xed upon comparah;e

information. The Note Holder will give me notice of thls choice.
(C) Caleutation of Changes Lo : C -
. Before each Chunge Date, the Note Ho]der wul calculate my new mlereat mle by addu.; Tao. and three
' quarterl L : ... percentage poinMs) ( .. 2.750 . - %)tothe Current

B Index. The Note Holdcr w:l] thun round lhe result of this addition to the nearust one-eighth of one percentage poiat
S (0.125%). Subject 1o the fimits stated in Section 4(D) below, this rounded amount will be my new (nicrest rafe until
N the next Change Date. -

10*8?0§3§;f

MULT]STATE ADJUSTABLE RATE HIEER ARM 6- 2 Smgfe Famalv Funnlu MaaIFreddia Muc Uniform nstrument e - ‘

. . ) . . Pagelal 2 . i : Farm 3 B . N
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The Note Holder will then determine the amount of the monthly payment that would be sufficient (o repay the
unpaid principa! that ] am expected to owe at the Change Date in full on the Maturily Date at my new interest rate
in substantially equs) payments, The result of this calculation will be the new amount of my monthly pryment.

(D) Limits on Interest Rate Chunges . con 0 o vy 0 0 0 S

The interest mie [ am required to pay at the first Change Date will not be greater then . 9,875 %
orfessthan . .  5.875.. .. .. . %. Thereufler, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points (2.0%) from the rute of interest T have been paying for
the preceding twelve months, My interest rute will never be greater than 13,875 %.

(E) Effeclive Date of Changes ... -~ .. - o0 s w0 _— Lo

My new inlerest rele will become cffective on each Change Date. I will pay the amount of my new monthly
payment ‘oeginning on the first monthly payment date after the Change Date until the amount of my monthly

" paymeint Changes again. . - : , : -

(F) Noticeof Changes & . e ST R . ‘ e

The Note Holler will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly paymsit hefore the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of & person who will answer any question ] may have regarding
the notice. et e v : :

B. TRANSFER OF TH!: PROFERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 i the Security Instrument is amended to read as follows: .. .

Transfer of the Properiy ura Beneficini Interest in Borrower, If all or any pust of the Property or any
interest in it is sold or transferred (or i€ heneficial interest in Borrower is sald or transterred and Borrower IS not &
natural person) without Lender's plior wrilten consent, Lender may, at its option, require immediate payment in

- full of all sums secured by this Secugiiy, Instrument, However, this option shall not be exercised by Lender if
exercise is prohibited by fedural law s si ik date of this Security lnstrument. Lender atso shall not exercise this
option if: (s) Borrower causes to he submitter to Lender information required by Lender 1o evaluate the intended
transferee as if & new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loun assumpt’on znd that the risk of a breach of any covenant or agrecment in
this Security Instrument is acceplable to Lender, . S i . .

To the extent permitied by applicable law, Lendes sy charge a reasonable fee a5 & condition to Lender's
consent to the loan assumplion, Lender may also requirebs transferee to sign an assumplion sgreement that is
acceptable to Lender and that obligates the transferee to kecp .1 the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and this Security instrument
uniess Lender releases Borrower in wriling, . B C

If Lender exercises the option to require immediale payment ‘n full, Lender shall give Borrower notice of
acceleration. The notice shall provide & period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Latrument. 1f Borrower fails 1o pay these

sums prior to the expiration of this period, Lender may invoke any remedies primitted by this Security Instrument ¢
without further natice or demand on Borrower. ] e
BY SIGNING BELOW, Borrower accepts and&grees (o the termsy amd-eovenants .(t)ct\fined in this Adjustable (5
Rate Rider. 9 } R ‘ < ) s
‘ A'@i C A SR O B

~Borrower

/TH}!RS“’G. HANCUCH. | \ ] - Borrawer

- g~ N, f ) L

C ,}}.%‘t—/{/ (jge ,,(_ﬁJ») 7. ;,Z,a,{jc o (Seal}
. B (I

KATHLEEN M. NUGENT

(Seal)

- ~Barrower

(Seé:) i

-Bormower

Form 3111 3186 .
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B Loan #: 3037107
g Ass:gnmcnt of Reants
THIS 14 FAMILY RIDER is made this 18t . dayof  May \ , 1995 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgnge, Deed of Trust or Security
Deed (the “‘Security Instrument™) of the same dale given by the undersigned (the ‘‘Borrower’) to secure
Borrower's Note to
PRISM MORTGAGE COMPANY R
‘ C o e IR {the "*Lender'")
of the sam< date and covering the Property described in the Security Instrument and located at; ‘

231 17TH STREET, WILMETTE, ILLINOIS 60091
lepcrly Address]

1-4 I'AMILY COV LA \""S In uddnmn to !hu uwmuuth and Iq,ruunmu. madu in the Smunly lrmlrmncni

Borrower and Lender further covenant and agree as follows:
- A. ADDITIONAL PRGPEPYY SUBJECT TO THE SECUR]TY lNS’I‘RUMENT In uddllmn to lhu

Pmparty described in the Security Instiinnent, the following items are added to the Property description, and shall
also constitule the Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter locutad in, on, or used, or intended 1o be used in connection with the
Property, including, but not limited to, thoss for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing spparatus, security and aceess control
apparatus, plumbing, bath tubs, water heaters, waier closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, seim doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabincts, panelling and attached ficor soverings now or hereafter attached to the Property,
all of which, inciuding replacements and addilions thereto, shull be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregring together with the Property described in the
Security Instrument (or the leaschold estate if the Security [nstruzient is.on a leasehold) are referred to in this 1-4
Family Rider und the Security Instrument as the *'Property.” -

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Boriove=-shall not seck, agree to or make a
change in the use of the Property or its zoning classification, unless Lenderhegagreed in writing (o the chunge.
Borrower shall comply wnh all laws, ordinances, re&,ula!mns und rcqum,rnc iiscof any gow.rnmt.mul hody
applicuble to the Property, .

. C. SUBORDINATE LlENS wapl as pﬁl’mlll(.d hy fcderui Iuw Burmwu shall nx n'low uny lien inferior
to thc Security Instrument to be perfected against the Property without Lender's prior writter purmission.

D. RENT LOSS INSURANCE. Borrower shall maintain insuruncc against rent loss it asdifion to the other
hazards for which insurance is required by Uniform Covenant 5. : .

E. “BORROWER’'S RIGHT TO REINSTATE™ DELETED Umtorm Covenam 18is dci» el

_ F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 conceming Borrower's occupancy of the Property is deleted. All remaining
covonanls and agreemcnls sel forth in Uniform Covenant 6 shall remain in effect,

MULTISTATE 1- 4 FAMILY RIDER - annie Man)‘Fraddia Mnc Unllc.m Insnumem ’ _ . Form 3170 3/93
.. Pwetol2
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G. ASSIGNMENT OF LEASUES.\.UPQ;I Lchder'u "ré'qu'cm, Borrdwe'r ﬁhall :i.*;sigﬁ to Lender uli Iuts&s of thé

Property and all security deposits made in consection with leases of the Property. Upon the assignment, Lender |
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole

discretion. As ubcd in this pam&ruph G, the word *‘lease’’ shall mean “suhleasc if the Scwnly lnstmmcnt is on
a Jeasehold. -

H. ASS[GNMEN’I‘ OF REN’I’S \PPOENTNENT OF RE(.EWER LENDER IN POSSESSION.‘

Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (**Rents’) of
the Property, regurdless of to whom the Renls of the Property are payuble. Borrawer awthorizes Lender or

. Lender's agents to collect the Rents, and agrees that each ienant of the Property shali puy the Rents 10 Lender or
Lender's agents, However, Borrawer shudl receive the Rents until (i) Lender has given Borrower notice of default
pursuant ' paragraph 2| of the Securily Instrument and (ii) Lender has given notice to the tenunt(s) that the Rents
are to be patd to Lender or Leander’s agent. This u.sstgnmcnl of Rents constitules an absolute w.sxgnmc_nl und not
an assignmen’ ior additional security only, . .

, If Lendss rives notice of breach o Bormwu (1) ald chls ru:awed by Bnrmwur shall bc held hy Bnrrnw::r
us trustee for {he-Ueie!it of Londor only, 1o be applied to the sums secured by the Security Instrument; (i) Lender
shall be entitled 1o coltectand receive all of the Rents of the Property; (iii) Borrower agrees that each tenant ol the
Property shall pay all fents due und unpaid to Lender or Lender's agents upon Lender's wrilten demand to the
tenant; (iv) uniess applicable l=w provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of takiup control of and managing the Property and collecting the Rents, including, but
not limited to, attorneys' fees, recsiver's fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, #ssessments =nd other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lendes'sgoents or any judicially appointed receiver shall be liable to account for
only those Rents actuslly received; and () Lender shall be entitled o have a receiver appointed to fuke
possession of and munage the Property and ccllect the Rents und profits derived from the Property without any
showing as to the inadequacy of the Property as security, | ;

If the Rents of the Property are not sufficient o cow,r  the wsls of mkmg control of and munaging the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness
af Borrower 1o Lender secured by the Security Instrument pursiant lo Uniform Covenunt 7,

Borrower represents and warrants that Borrower has not oxesuted Ay prior ass:gnmml of the Reats and has

" not und will not perform any act that would prevent Lender fron exercising its rights under this paragraph.

Lender, or Lender's agents or » judicislly appointed receiver, shall not be reguired to enter upon, take
conirol of or maintain the Property before or after giving nutice of defoii to Borrower, However, Lender, or
Lender's agents or a judicially appointed receiver, may do 50 at any time whep # defuult occurs, Any application
of Rents shall not cure or waive any default or invalidate any other right or reracdy of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security [nstiinent are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's defaujt or breach under any nwie or sgreement in which
Lender has an interest shall be a breach under the Security Instrument aml Lender may invegs .my of the remedies

permitted by the Security Instrument, . ...
BY SIGNING BELOW, Borrower nﬂc;pts and n&rees (c, the tertns and prowsmns cortained in lhlb 1-4

‘
) THOMPA G, -Borrnw:r. . ' -Borrawer
TS K 4 «/ u Seal) | o (Seal)
' KM‘HLEEN M. NUGENT -Borrower o ~ -Borrower

i
'
1

@ B7 (8304) Pege 2 ol 2 : Form 3170 3183 -

(Seal) o _ (Seal)
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