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LO0K COUNTY KECORDER

'HOME_EQUITY LINE OF CREDIT —

Thls Home Equitv Line of Credit Mortgage (this."Mortgage") is made
this 22t day of : April » 1895 , between the Mortgagor, '
‘hchael Anerbach and Elsa %, Auerbach, his wife, as joint tenants
hereln "Borrower“), and the Mortgagee, Lincoln

National Bank -

wi 0sea addreqs is 39;‘) N. Lincoln Avenue, Chicaqo,
T Inols 60613 g Sy

T {herein "Lender') .

N wxm;.{;r; H b

WHEREAS, Bo*rower and Lender have enterad into a Llncoln Natlonal Bank

Home Equlty Line of Credlt Agreement and d;sclosure Statement (the
"Agreement") dated, © ppril 227 219 95 -, pursuant tc which Borrower
may from time to time until April 27 v 2042 -, borrow from Lender
sums which shall not in the aggrigate . outstanding priicipal balance exceed
$ 150,000,00 , the ("™™aximum Credit”) plus interest., ' Interest on the sums
borrowed pursuant to the Agreement is payable at the rate and at the times.
provided for in the Agreement. All amounts borrowed uncer the Agreements
plus interest thereon, unless due earlier under the terms of tie Agreementi/! .
must be repaid by - April 27, 2002 , which is the-iast day ofx
the Draw Period, and which is als¢o referred to as the Repayment leriod,  asgh:
each of those terms is defined in the Agreement (the "Final Payment Date"). V.

o

 TO SECURE to Lender the. repayment of the indebtedness incurred
pursuant to the Agreement, with interest thereon, the payment of all other
sums, with interest thereon, advanced in accordance herewith to protect the .
security of this Mortgage, and the performance of the covenants and
agreements of T B
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Borrower contained herein and in the Agreement, Borrower does hereby
mortgage,  grant, warrant, and convay to Lender the followlng descrlbed . -
propecty located In the County of _ ook state of __ 1lamin

& LA B IN BLOCK 6 IN HBATHER UTLL RESUBDTVISION IERING RAYMOND L, WFICRRY'S SUBRIVIATON
I TUHAT PARE OF SECITON 12, TOWNSHTD 39 NORTL, RANGE 13, AT OF 108 THIRD PRINCIPAL
MERTIYIAM, Al((HHHﬁX:WYJWTH"WJVP'HHWUK“‘9&&11nﬁJ7'mlb UUH DAY OF JANUARY, ADL 1963, AR
lXX1Wﬂ$N'bKJ Eﬂﬁ@tﬁ/l, HJ(TXH((THWHW I3 amees .

Permhnent‘Tax hhhﬂiéfﬁ' 31~12-1}4-0ﬂﬂ'

whlc.h h'lS the address of 1148 ..r’&ﬂLR HILL - FLOSSMOOR, ILLINOIS 66422
{the "Property

Address“);

TOGETHER with'all the. improvements now or hereafter erected on the
property, and all easements, rights,' . 2ppurtenances, rents, royalties,
mineral, oil and gas.,rights and profits, water, water rights, and water
stock, and all fixtures now or hereafter-atcached to the property, all of
which, including replacements and.additions .thereto, shall be deemed to be-
and remain a part of the property covered hy thiz Mortgage; and all of the
foregoing, together, with sald property, (or leassbold estate if this
Mortgage is on a leasehold) are herein referred to as‘the "Property".

Borrower covenants:that Borrower is lawfully seizea ol-the real estate
hereby conveyed and _has the right to mortgage, grant zpd convey  the
Property, and that Borrower will warrant and defend generaliy the title to
the Property against all claims  and . demands, subject to any' mortgages, .
declarations, easements or restrictions listed in:a schedule of "xceptlons I
to coverage in any title 1nsurance nolicy insuring Lender's interest in the ;' .}

Property. <
. . T Ao
R ‘ Borrower and Lender covenant and agree as follows: _ . G
.if 1. . Payment of Principal and Interest. Borrower shall promptly pay~
B @ when due the principal- of and,interest on  the indebtedness incurred

oursuant to the Agreement, together with any fees and charges as provxded
in the Agreement. .

QTN StV TRUNEE
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2. Applié&tiéﬁ‘ of Paymants, ._Unieéé applicable law - proviéés-..

otherwlse, all payments received by Lender under the Agreement - and’
paragraph 1 hereof shall be applied by Lender first in payment of any feesg

and charges payable pursuant to the Agreement, then to any advance made by .
Lender pursuant. to thls Mortgage, then to interest, payable pursuant to the -

Agreement, and then Lo .the principal amounts outstanding under the
Agreement., ‘ ‘ ‘

3, Charges; Liena. . Borrower shall pay or cause to be pald. all
taxes, assessments and other charges, filnes and impositions attributable to
the Property whlch may atbaln a priority over this Mortgage, and leasehold
payments ot geound rents, 1f any, including all payments due under any
mortgage disclosed by the titla insurance policy insuring Lender's interest

in the Property.  Borrower shall, upon request of Lender, promptly furnish

to Lender receipts. evidencing such  payments, Borrower shall promptly
discharge any lien whitch has priority over this Mortgage, except for the
lien of any mortgage ‘<lsclosed by the title insurance policy insuring
Lender's inLerest in the Property; provided, that Borrower shall not be
required to discharge . any/such lien so long.as Borrower shall agree  in
writing to the payment of the ubligdlion secured by such lien in a manner
acceptable to bLender, or shall’ in good faith .contest such lien by,.
defend enforcement of .such . lien ~in, legal proceedings which operate to
prevent the enforcement of the lien of forfeiture of the Propcrty or any
part thereof.

4, Hazard - Insurance.,  Borrower shall keep . the improvements now
existing or hereafter erected on.the Property insured against loss by fire,
hazards included within the term "extended coverage"”, and such other
hazards as Lender may require and in such:amounke and.for such periods as
Lender may require; provided, that'lLender shall hot require that the amount
of such coverage exceed that amount of coverage <wguired to pay the sums
secured by this Mortqage and any other mortgage on the r'ropertgy'

The insurance carrler providlng the insurance .<hall be chosen by

Borrower subject to approval by Lender:; provided,.that suen npproval shall
not be unreasonably withheld. .

All premiums on insurance policies shall be paid in a time'y manner.

All insurance policies and renewals thereof shall be in form acceptable to .
Lender and shall include a standard mortgage clause in favor of and in. form
acceptable to Lender. Upon request of Lender, Borrower shall promptly
furnish to Lender all renewal notices and all receipis of paid premiums. In

the event of loss, Borrower shall, give prompt notice to the insurance

carrier and Lender. Lender may make proof of loss if not made promptly by

Borrower,

Unless Lender and Borrower  otherwise agree in . writing,  insurance

proéeeds shall be applied to restoration or repair of the Property damaged,

provided such restoration or repair is eccnomically feasible and the”

3 .
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security of this Mortgage is not thereby impaired. If such restoration or .
repair is not economically feasible or 1f the sccurity of this Mortgage
would be Ilmpaired, the Insurance proceeds shall be applied to the sums’
gocurod by thls Mortgage, with the excess, i any, pald to Borrower, . If
the Propurty ls abandoned by Borrowor, or if Borrower falls. Lo rospond Co
Lendor withln 30 days from the date nobice ig mailed by Lender to Borrower -
that the insurance carrier offers to seltle a claim for insurance benefits,
Lender 1s authorized. to. collect and apply the -  insurance proceeds at .
Loncdar's optlon elther Lo restoration or ropair of tha Property or to the
sumg secured by this Mortgagu. -

Unless Lender and Borrower otherwise agree in writing, any. such
application ¢f proceeds to principal shall not . extend or postpone the due
date of any payvients due under the Agreement, or change the amount of such
payment. If uncder paragraph 18 hereof the Property is acquired by Lender,

all rlght, title and interest of Borrower in and to any insurance pelicies
and in and to the proceeds thereof resulting from damage to the Property
pricr to the sale or acguisition shall pass to. lender to the extent of the-
sums secured by this - ortgage' immediately prior to such sale or
acquisition. : =

5. Praservation . and ~maintenanca of .. Propaerty; Leasaeholds;
Condominiums; Planned Unit Develcpments. Borrower shall. keep the Property
in good repair  andi shall not commuit waste or permit impairment  or
detericration of the.Property and sizall comply with:the provisions of any
lease if this Mortgage is on a leasehold:  If this Mortgage is on a unit in.
a condominium or a planned unit development, Borrowerfshall perform all of
Borrower's obligations. under the declaration or @ covenants creating or
governing the condominium or planned .unit devnlopment, .the by-laws and
regulations of the condominium or planned unit development, and constituent
documents, If a condominium or planned unit development rider is executed
by Borrower and recorded together with this Mortcave, the covenants and
agreements of such rider shall be incorporated intc .and shall amend and
supplement the covenants and agreaments of this Mortgage as if the rlder
were a part hereof. : . ‘ :

6. Protection of Lender's Security. If Borrower fails to perform
the covenants and agreements contained in . this Mortgage, or if_any action
or proceeding is commenced which materially affects Lender's .interest in
the Property, including, but nct limited Lo, any proceeding brought by or
on behalt of a prior, mortgagee, eminent domain, insolvency, code .
enforcement, or arrangements or proceedings involving a bankrupt og ..
dececlent, then Lender at Lender's option, upon notice to Borrower, may maké: -
such appearances, disburse such sums and take such action as 1is necessary, -
to protect Lender's interest, including, but not limited to, disbursementy,
of reasonable attorneys' fees and entry upon the Property to make repairs. %;*

Any‘amounté‘diébﬁréed‘by'Lendef]pursuaﬁt‘tolthis paragraph .6, with"
interest thereon, shall become additional indebtedness of Borrower secured’
4 > .
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by this Mortgage. Unless Borrower -and Lender agree to other terms of
payment, such amounts shall be payable upon notlce from Lender to Eorrower
requesting payment theraof, and shall  bear Intereat from thoe dato - of
dlaburgement. ol Lhe rate paysble from tlme to tlime on outstandlng pringlpal
nnelar tho Aquuumnnt Nobthing contained in this paragraph 6 shall roquire
bender to lncur any expente or take any action hereunder.

7. . Inaspection.  Lender may make or cause to bhe made reasonable
entries upon and inspections of the Property,. provided that Lender shall. -
give Horrewer nolice prior to any such inspection specifying reasonable
cause Lherefor related to Lender's interest in the ﬂroperty :

8. Conuemnatlonh The proceeds of any award or claim for damages,
direct or conscouential, in connection with any condemnation or other
taking of the “roperty, or part thereof, cor for conveyance in lieu of
condemnation, are -hZreby assigned and shall be pald to Lender. . In the
event of a total or partial taking of the Property, the proceeds shall be
applied to the sums swcured by thie Mortgage, with Lhe excess, if any, paild
to Borrower.

[ the Properbty ls- aLandonecl by Borrower,i_or 1f, after nectice by
Lencder to Borrower that-the condemnor offers to make an award or settle a
claim for damages, Borrower fails i» respond to Lender within 30 days after
the date such notice.is mailed, Lender is authorized to collect and apply
the proceeds, .at Lender's option,. eitber to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender. and’ Borrower otherwise agree: in  writing, any such
application of proceeds to principal.shall prot extend or . postpone the due
date of any payment due under the Agreement o change the amount of such

payment.

9, Borrower Not . Released. Extension. of the time for payment or
modification of any other  terms of the Agreement or this Mortgage granted
by Lender to any successor in.interest.of Borrower .shall not operate to
release, 1in any manner, the liability of. the original’ . Borrower  and.
Borrower's successors in interest. Lender shall not Le required to
commence proceedings against such successor or refuse to extend time for.
payment or otherwise modify any term of the Agreement or this lMortgage by,
reason -of any demand made by the original Borrower and Borrower's -
successors in interest. . ‘ b:
o L t~ '

- 10. Forbearance by Lender Not a Waiver. Any forbearance by Lender ier
exercising any right or. remedy under the Agreement  or hereunder, o¥~°
otherwise afforded by applicable law, shall not be a waiver of or precludd.
the exercise of any such right or remedy. The procurement of insurance o
the payment of taxes or other liens or charges by Lender shall not be a
waiver of Lender's right to accelerate the maturlty of the indebtedness

secured by this Mortgage.
5
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11, Remedies Cumulative. All'remediés‘provided in this Mdrtgage are
distinct and cumulative to any other right or remedy under this Mortgage or
afforded by law or equity, and may be exercised concurrently, indepnndontly

or successively.

12, Buccessors and Assigns Bound; Joint and Saveral . Liabiiity}
Captions. The covenants and agreements herein contalned shall hind, and

the righty borenndor ahall Inure Yo the respoctive suceessocs and anndone
of Lender «aus Rorrowar, subjoclt Lo the provigsions of parageaph 16 hereof,
All covenants and agreements ol Horrower shall be Jolnl and several, © The

captions and “readings of the paragraphg of thls Mortgage are for
convenience only “end are not to bhe used to . interpret or define the
provisions hereof.

13, Notice. Except for any notice regquired under applicable law to

be given In another manner, (a) any notice to Borrower provided for in this

- Mortgage shall be given by mailing such notice by certified mall, addressed

" to Borrower at the Property Nddress or at such other address as Borrower

may designate by notice to Lenusr as provided herein, and (b) any notice to

Lender shall be. given by certified mail, return receipt requested to

Lender's address .stated herein or te such other address as Lender may

designate by notice.to Borrower as provided hereln.: Any notice. provided

for in this Mortgage shall Dbe deemed~ %o have been "given to Borrower or
Lender when given in the manner d951gnat o herein.

14, Governlng Law,_Saverablllty i} Th*g Movtgage shall be governed by
the laws of the jurlsdlctlon in.which the Property is located. In the
event that any provision or clause of this Moot gage cor the Agreement
conflicts with applicable law, such conflict shall not effect other
provisions of this, Mortgage: or the Agreement. which:.can be' given effect
without the conflicting provision, and to this end the provisions of this
Mortgage and the Agreement "are declared to be severable.’ ‘

LN -

15. Borrower's Copy. Borrower shall be furnished a conformed copy of-
the Agreement  and of this Mortgage at the time of executior or after
recordation hereof ‘ T
- L S - EEUE Jo

16..HTransfer of the Property. All of the indebtedness owed pursuant
to the Agreement shall be immediately due and payable, if all, or any part X
of the Property or an interest therein is sold, transferred or conveyed by ¢ ,
Borrower without Lender's prior written consent, excluding. {(a) the creation Q -
of a lien or encumbrance subordinate to this Mortgage, (b) the creation of g¢”n
a purchase meney security interest for —household appliances or (c) a -
transfer by devise, descent or by operation of law upon the death of a .
joint tenant. : ‘ : i ST

L HELZ-MTG-12/44
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17. Revolving Credit Loan.  This _Moftdéééﬂ i8 glven to asecure a.

revolving credlt’ loan, and shall secure not  only  prosontly  exlotlng’

Cindebtedness undor Lhe Agreement but also fulure advances, whether such
advances are obligaltory or toc be made at the option of the Lender, or
otherwise, as are made within seven (7) years from the date hereof, to the.

same extent as if such. future - advances were made on the date of the .

execution of this Mortgage, although there may be no. advance made at the
time of execution of this Mortgage and although there may be no

indebtedness secured hereby outstanding at the time any advance is made.,

The lien of thiy Mortgage shall be valld as to all indebtedness secured

hereby, including Ffuture advances, from the time of its filing for record .

in the recoider's or registrar's office of the county in which the

Property is lneceted, The total amount of indebtedneass secured hereby may
increase or decrease from time to time, but the total unpald balance of
indebtedness secured. hereby {including disbursements which the Lender may
make under this Mortgace, the Agreement, ot any other document with respect
theretn) at any one Cime-gutstanding shall not exceed one hundred fifty per

cent of the Maximum Credit,  plus interest  thereon ahd any disbursements
wade for payment of Laxaes, spocial assessments or. insurance on the property
and interest on such disburzemonts (all such indebtedness being hereinafter
referred to as the "maximum arnceunt secured hereby"). This Morigage shall

be valid and have priority over _all subsequent liens and encumbrances,

including statutory liens, excepting-zolely taxes and assessments levied on
the Property, to the extent of the naximum amount secured hereby,

18, Acceleration; Remedies., If Borrower engages in fraud or material
misrepresentation in connection with this ‘Mortgage or the Agreement, if

Borrower fails to meet the repayment tersws of this Mortgage or the

Agreement, if Borrower does not. pay when due any sums secured by this
Mortgage, if Borrower defaults under or fails (o comply with, any term or
condition of the Agreement, if Borrower fails tc.comply with any term or
condition of any other mortgage .on the Property or i< Borrower’s action or
inaction adversely affects the Property,. or Lender's rights in the
Property, Lender at Lender's option may declare all of the sums secured by
this Mortgage to be immediately due and payable without /further demand,
and/or may terminate the availability of loans under the Agresment and may
foreclose this Mortgage by judicial proceeding. Lender shall e entitle to
collect in such proceeding all expenses of foreclosure, including, but not
limited to reasonable attorneys' fees, and costs of documentary evidence,
abstracts and title reports, .

19, Assignment of Raents; _Appointment of . Receiver;  lLender in
Possegsion. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 18 hereof or abandonment of the Property, have
the right to collect and retain such rents as they become due and payable.

1
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Upon acceleration under paragraph 18 hereof or abandonment of the
Property, and at any time prior to the expiration of any period of
redemption following. judicial sale, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled  te enter upon, take
possession of and manage the Property and to collect the rents of the.
Froperty including those past due. All rents collected by Lender or the
receiver shall be applled flrst to payment of the costs of managemenl of
the Property and collectlon of rents, including, but not limited to
rocalvorts  feag, premiums on roecelver's bonds and reasonable altorneys'
foot, and then to Lhe sums sceured by Chls Mortgage, Lander and the
recelver shall be llable to account enly for those rents sctually roceived,

20. Release. Upon payment of all sums secured by this Mortgage and

termination of _Zhe Agreement Lender shall release this Mortgage without :

charge to Borrower. Mortgagor shall pay all costs of recordation, if any.

21, Waiver of ‘Homestead. Bdrrower hereby- waives allA right of:
homestead exemption in the Property -

22. Compliance with tie Illinois Mortqaga Foraclosure Law, ,
(a) In the event Lhat any provision in this Mortgage shall be_
inconsistent with any provistorng ol the I1linois Mortgage Foreclosure Act
(the "Acl"), the  Act:shall take precedence over the provisions of this
Mortgage, but shall 'not invalidate l'or render unenforceable any other
provision of this’ Mortgage that can e construed in a manner consistent“

with the Act.

(b} If any provision of this Morigaosz-shall grant to Lender any
rights or remedies upon default cof Borrower which are more limited than the
rights that would otherwise be vested in Lendes under the Act in the
absence of caid provision, Lender shall be vested with rights granted in

the Act to the full extent permitted by law,

{c). Withbutf limitingr;the ¢geﬁerality”;of ;the foreqoing, all -
expenses incurred by lender to the extent reimbursable under<3ections 15- .

1510 and 15-1512 of the Act, whether incurred before or after . eny decree or, -

judgement of foreclosure, shall be added to the indebtedness herzuy secured
or by the judgement of foreclosure.

IN WITNE S« EREOJ i?gro:{r has exeruted this Mortqage
/“_,(,/ u"’L ’)t‘

Michael Auerbach Borrower

_ gﬂ*—d ‘ /g 63&2.«’.4;15’«1«[_/_.,

Blsa X. Auerbach Borrower

. HELC-MTG-12/8%
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STATE OF Illinols )

COUNTY OF Cook ) ss

I, the unddrélqnéd, a NoLéfy‘Public'in”and for'said ooﬁhtf ahd gktate, do

hereby certity that Michael Aorbach and Blsa K, Anvnxuh,!ﬂn wile, as juint tenants

~ personally known to me . to be the. same person(s) whose name{s}-
are subscribed to the foregoing instrument appeared before me this

day in person and acknowledged -that they signed .and delivered the said
instrument as. __ thejr free and voluntary act, for the uses and purposes

therein set frrthf GIVEN under my hand and nctarial seal, this <2m - day

——~

ﬂfﬁaw & ,,JLZ,M/

Notary Pubiic, e

;ﬂiﬂ“uwo RALINAANS A LA S AARLANYAARY f':.‘

MOUTIGIAL BEALY W

‘ PATRICIA RRALEY - - -

: "y - Lre T i Myf‘ive-'n-i‘ Fubie, Fuls of inols < -
: Ml Erbrae Arawet 530199 ST
My Commission EXP res “"W":'mwwuwaw-.w:':—iwmyn S
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