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This instrument was prepared:

by and when racorded mall. toi -

River Forest State Bank and Prust Lompnny

7727 W Lake Street
“RIver Torest, T1TInois - GO305
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. CODK COUNTY FICDRDER
HOME ngzwy LINE OF CREDIT MORTGAGE

This Home EquiLQ”Ljné"of Credit Mortgaqe (this "r*lcnrtg.zigé"),i.s'made/t
1995 , between the Mortgagor,

this 6th day of ‘wmay . N
Fugene Thomas and Pamela M. Thotas, His Wike _
{thewain "Borrower"), and the Mortgagee,

River Forest State Bank and Trus: Company S
“whuee address is 7747 W. Lake Street, River

CForest, Tllinois 60305
- 3 (herein "Lender”).

WITNESS”TA

WHEREAS, Bcrrower and Lender have ente1e4 lnto a | o
Bank and Trust Company ™ -ELM‘A_ngaﬁt §t§t§

, 0f - Credlt Agreament and DJsclosure Statement . (the
"Agreement") dated, May 6 = ‘ p 1995 - . puesuant to which Borrower
may from time to time until _ May € , 20027, borrow from Lender
sums which shall not in the aggregate . outstanding principal balance exceed

Home Equity Line

545,600.00 , the ! ("Maximum Credit") plus-:interest. ~iutexest on the sums

borrowed pursuant to the Agreement is payable'at the rate'ard at the times
provided - for in the Agreement. All amounts borrowed under ihe Agreement
pius interest thereon, unless due earlier under the terms of tre Agreement,
.must be repaid by  May 6, 2002 : , which is the last day of
the Draw Period, and which is also referred to as the Repayment Period, as
each of those terms is defined in the Agreement {(the "Final Payment Date”).

T0 SECURE’ to Lender the repayment of the . indebtédhesa

" incurred .

29550856

pursuant to the Agreement,.with interest thereon,‘the payment of all other.‘_fﬁ?'-

sums, with interest thereon, advanced in accordance herewith to protect the
and ' the performance of the covenants and - |8

security of this  Mortgage,
agreements of
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Borrower contained: herein and in the Agreement, Borrower does hereby

mortgage, grant, warrant, and convey to Lender the following described

property located in the County of Cock ) ©  State of Illipois- - -

SOUTH 40 FEEL OF LOT 20 IN BLOCK 4 IN WILLIAM B. WALRALH'S SUDDIVISION OF PART OF THE

WEST 17 CHAINS, 2 LINKS OF SECIION 10, TOWNSHIP 39 NORTIH, RANGE 12, IA‘T OF QHF THIRD :
PRINCEPAL MERIDIAN IN COOK COUNTY, ILLINOLS,

Pe "mahent Tax'Numbor: lng- 11024

whlch has the address of 308 24th Airnue, BcllwoodLAIllinois 60104

(the "Property
Addresa"); _

TOGETHER with :all the improvements now or hereafter erected on the
property, and all . easements,s rights, - spaurtenances, ' rents, royalties,
mineral, oil and gas rights and profits, water, water rights, and water
stock, and all fixtures now or hereafter atiached to the property, all of
which, including replacements and additions. thirecn, shall be deemed to be

and remain a part of the property covered by this dlortgage; and all of the.

foregoing, together .with said property,  (or leaseriold estate if this
Mortgage is on a leasehold) are herein referred to as the "Property".

Borrower covéﬁ&ﬁﬁéfthat Bbfro&é}'is;laﬁfﬁilﬁhéeized f the real estate

hereby conveyed and: has the- right " to mortgage, grant —eid convey the
Property, and that Borrower will warrant and defend generally the .title to

the Property against.all claims and demands, subject to - any -mortgages,
declarations, easements or restrictions,listed in a schedule of -exceptions .
to coverage in any title insurance policy insurlng Lender'ﬁ interest in the

Property.

Borrower and Lender covenant and agree as follows:

1. ‘Paymant'of Pringipal and Interest. Borrower shall prdmptly paQ?
when due the . principal of and. interest on the. indebtedness incurred . -
pursuant to the Agreement, together with any fees and charges-as providedi:_,;-

~in the Agreement,

| Z9G50€S6
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2. Applicatién of Paymentu. - Unless éppiicéble' léw:_proﬁidééxtf“.

otherwise, all payments recelved by Lender under the Agreement . and“f:
paragtaph 1 herool shall be applied by Lendor flrat In paymont of any fees .

and charges payable pursuant to the Agreement, then Lo any advance made by

Lender pursuant to thls Mortgage, then to interest, payable pursuant to the’

Agreement, and then to the principal amounts ~outstanding under the
Agreement. -

3. Charges; Liens.. Borrower shall pay or cause to be paid all . -
taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leasehold
payments or ground rents, if any, including all payments due under.any

mortgage disclosed by the LiLle insurance policy lnsuring Lender's interest
ln the Property. Rorrower - shall, upon request of Lender, promptly furnish

to Lender receipts~evidencing such . payments. Borrower shall promptly

discharge any lien which has priority over this Mortgage, except for the
lien of any mortgage. disclosed .by. the title insurance policy insuring
Lender's interest in the 'Froperty;- provided, that Borrower shall not be
required to discharge any such:lien so:longias Borrower shall agree in

writing to the payment of the:obligation'secured by such lien in a manner .

acceptable to Lender, or shali- in good faith-contest such lien by, or
defend enforcement .of ~such lien7in, legal proceedings which operate to

prevent the enforcement of the l en-of forfelture of the Propcrty or any -

part thereof.

4. Hazard Insurance. - Borrowert _4hall keep the improvements now

existing or hereafter erected on the Propercy. insured against loss by fire,
hazards included within the. term ' "extended  coverage", and such other -

hazards as Lender may require‘and;in‘such amounts -and for such periods as

Lender may require;:provided, that Lender:shall st require that the amount.
of such coverage exceed that amount of. coverage ‘résuired to pay the sums

secured by this Mortgage and any other mortgage on the roperty

. The 1nsurance carrler p10v1dinq the insurance Hha+; be chosen . by
Borrower subject to approval by Lender; prov1ded, that such Jpproval shall
not be unreasonably withheld. _

All premiums on lnsurance policies ‘shall be pald in a tlme Y manner.
All insurance policies and renewals thereof shall be in form acceptable to

GOESE

Lh

Lender and shall include a standard mortgage clause in favor of and in form. E .:

acceptable to Lender. Upon request of Lender, Borrower shall promptly -
furnish to Lender all renewal notices and all receipts of paid premiums, In |

the event of loss, Borrower shall give prompt notice teo the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by

Borrower.

Unless Lender and Borrower otherwise agree .in writing,  insurance
proceeds shall be applied to restoration or repair of the Property damaged, .
providoed auch restoration or vepaly is oconomically f{easible and the

)
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security of this Mortgage 1s not thereby impaired. If such restoration or -
repalr 1s not economically feasible or if the security of this Mortgage
would be impaired, the insurance proceeds shall be applled to the sums -

. gecured by this Mortgage, with .the excess, 1f any, pald to Berrower. If
the Property is abandoned by Borrower, or if Borrower fails to respond. to
Lender within 30 days from the date notice is mailed by Lender .to Borrower
that the insurance carrier offers to settle a claim for insurance benefits,
Lender 1s authorized. to collect —and apply the insurance proceeds -at -~
Lender's opticn elther to restoration or repair of the Property or to the
sums secured by this Mortgage '

‘Unless /Lender , and Borrower_‘otherwise agree . in writing, any such:
application of  proceeds to.principal.shall not extend or postpone the due
date of any payments due under the Agreement, or change the amount of such
payment. If under paragraph 18 hereof the Property is acquired by Lender,
all right, title and /interest of Borrower in and to any insurance policies -
and in and to the procseds thereof resulting from damage Lo the Property -
prior to the sale or acguisition shall pass to Lender to Lhe extent of the
sums secured by this NMortgage immediately prior to such sgale or
acquisition, ' N S

5. Praservation “and, Maintenance of -, Property; Leaseholds; .
Condominiums; Plannad Unit Daveloprants,h Borrower”shall ‘keep the Property
in. good repair . and- shall not commit waste or ‘permit impairment or
deterioration of the: Property and shail . comply with, the provisions of any
lease if this Mortgage: is on a leasehold, If this Mortgage is on a unit in
a condominium or a. planned unit developmcrt ‘Borrower ;shall perform all of
Borrower's obligations under; the. declaralion or :covenants creating or
governing the condominium or. planned .unit «1ev=lopment, “the by-laws and
regulations of the condominium or planned unit dewelopment, and constituent
documents. If a condominium or planned unit devesupment rider is executed
by Borrower and recorded,together with, this Mortguge, the covenants and
agreements of such.rider .shall. be. incorporated intc:and shall amend and . ©
supplement  the covenants and : agreements of this: Mortgare as if the r:derL-'
were a part hereof. R

- B, Protectlon of Lender 8 Securlty I1f Borrower fails- to perform&
the covenants and agreements . contained in.this Mortgage, or if any action®»
or proceeding is commenced which materially affects Lender's interest. rneo”
the Property, including,: but not limited to, any proceedlng brought by or
on behalf of a prlor‘mmortgagee, eminent = domain,  insolvency, code
enforcement, or arrangements, or ~ proceedings invelving a bankrupt .or.
decedent, then Lender at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such action as is -necessary
to protect Lender's interest, including, but not limited to, disbursement
of reasonable attorneys' fees and entry upon the Property to make repalrs '

Any amounts dlsbursad by Lender pursuant to this - paragraph 6, WlthH

intereqt theraon, shall become additional indebtedness of Borrower becured’:
_ 4 o
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by_this Mortgageb Unleés Borrower and Lender agree to other,térmé of

payment, such amounts shall be payable upon notice from Lender tc Borrower

requesting payment thereof, and shall bear interest from the date of

disbursement at the rate payable from time to time on outstanding principal .

under the Agreement., Nothing contained in this paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. . Lender may wmake or cause to be made reasonable
entries upon and inspections of the Property, provided that Lender -shall
qive Horrower notlce prior te any such faspoction specliylng  reasonablo
catide thoretor related Lo Lander's intsrout {n the Property.

8. Condaraation. The proceeds of any award or claim for damages,
direct or consedwential, in connection with any condemnation or other
taking of the Pruperty,. or part thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. In the
event of a total or partial taking of the, Property, the proceeds shall be

applied to the sums secured by this Mortgage,.w1th the excess, if any, paid’ .

to Borrower,

If the Propertyi'ie,abaﬁdcned,tuf Borfbﬁerﬁﬂ:dr,if, after notiéé\b?
Lender to Borrower that the condemnor offers Lo make:an award or settle a
claim for damages, Borrower fails to-zespond to Lender within 30 days after

the date such nctice is mailed,, Lender is authorized to collect and apply.

the proceeds, at Lender's option,:elther:to restoration or repair of the
Property or to the sums secured by this Mortgage,

Unless = Lender 'and Borrower otherwise agree in wrltlng, any such
application of proceeds to prlnc1pal shall not extend or postpone the due
date of any payment due under the Agreement or hange the amount of such

payment,

9. Borrower;NoﬁxRaléesedT 'E3£eﬁSieﬂ?of'thébtime for péyment or .

modification of any other terms of the Agreement or this siortgage granted
by Lender to any successor in interest of Borrower 'shairl’ mot operate to

release, in any manner, the liability of the origlnai 3orrower and:

Borrower's successors in . interest. . Lender shall not bel iequired to
commence proceedings against such successor or refuse to extead time for

payment or otherwise modify any.term cf the Agreement or this Mortgage.by.

reason of any demand made by the original . Borrower and Borrower's
successors in interest, ' '

29GS0ESH

10. Forbearance by Lender Not a Waiver. Any forbearance by Lender in? 

exerc;sxng any right or remedy under . the Agreement or hereunder, or.
otherwise afforded by appllcable law, shall not be a waiver of or preclude

the exercise of any such right or remedy. The procurement of insurance or

the payment of taxes or .other liens. or charges .by Lender shall not:be.a .

waiver of Lender's right to accelerate the maturity of the indebtedness

secured by this Morrgage
$
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. 11, Remadies CumuiﬁtiVel ALl rmmédiué_prd#ldmd'in this M&fﬁgh&&'ﬁru' o
distinet and cunulative to any other righl or remedy under this Mortgage or: -
afforded by law or squity, and may bo exerclaed concurrently, independently =

or auccessively.

12, 'Suéuessorﬁthanda Asaigné ”Bouhd;A Joint and ;Several Liabiiity;f_

Captions. The covenants and agreements herein contained shall bind,. and
the rights nereunder shall inure to the respective successors. and assigns
of Lender ana uorrower, subject to the provisions of paragraph 16 hereof.

All covenants and, agreements of Borrower shall be joint and.several. The.
captions and ‘hendings of the paragraphs of this Mortgage are . for

convenience only eaad are not to be used to interpret or define the
provisions hereof. :

13. Notice. Except for any notlce roguired undor applleable law to .

be given in another manner, . {a):any notlce Lo Borrower previded for in Uhilg
Mortgage shall be given by maiiing such notice by certified wall, addressed
Lo Borrower at the: Property Address or at such other address as Borrower
may designate by notice.to Lender as provided herein, and (b) any notice to
Lender shall be: given by certified) mail, return receipt requested to
Lender's address. stated herein.or ~tu, such other . address as Lender may
designate by noticekto Borrower as- piovided herein. .. Any notice provided
for in this Mortgage:shall be:deemed: Uz have been given to Borrower or
Lender when given in the manner d951gnated aerein.

14, Governxng Law. Sevarablllty Thls NorLJage shall be governvd by

the laws of the jurisdiction in’ which the Propauty is located, In the
event that any provision or clause of this Morcgage or the Agreement
conflicts with applicable . law,  such conflict shall not effect other
provisions of this. Mortgage or . the Agreement which ' san be given effect
without the conflicting. provxsion, and .to ‘this end the provisions of this
Mortgage and the Agreement are declared to be severable.

15,  Borrower's Copy Borxower shall be furnlshed a conformed copy ef,

the Agreement and of this Mortgage at the time of execution -or after
recordation herecf.

16, Tranafer of thé‘Préperty All of the lndebfedness owed puxsuantf
to the Agreement shall be 1mmediately due and payable, if all, or any part.

of the Property or an. interest therein is sold, ~vransferred or conveyed by
Borrower without lLender's prior written consent, excluding {a). the creation
of a lien or encumbrance subordinate to thils Mortgage, (b} the creation of
a purchase money security  interest for household appliances or (c) a
transfer by devise, descent or by operation of law upon the death of a

joint tenant.

HELC-MTG-12/94 -
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17, Revolving Credit Loan.  This Mortgage 1is glven to secure a
revolving credit  loan, and  shall secure not only presently . existing
indebtedness under the Agreement but also. future -advances, whether such’
advances are. obligatory or to be made at the option of the Lender, or
otherwlise, as are made within seven (7) years [rom the date hereotf, to the
same extent as 1f such . future advances were wmade on the date of the
execution of this Mortgage, although.there may bhe no advance made at the .
time of execution .of  this Mortgage and although there may be no
indebtedness . secured hereby outstanding at the time any advance 1s made. -
The lien of _this Mortgage shall be valid as to all lindebtedness sgecured
hereby, Including future acdvances, from the time of its filing for record
in the recorcei’s or reglstrar's office . of the. county in which . the.
property is located.. The total amount of indebtedness secured hereby may
increase or decreass.from time to time, but the total unpaid balance of
indebtedness secured’ hereby ({including disbursements which the Lender may
make under this Mortgage. the Agreement, or any other document with respect
thereta) at any one . time-Outstanding shall not exceed one hundred fifty per
cent of Lthe Maximum Credit;, »lus interest.thereon and any disbursements
made for payment of taxes, spesial assessments or insurance on the property
and interest on such disbursencots (all such indebtedness being hereinafter
referred to as the "maximum -amoupi secured hereby"). .This Mortgage shall
he valid and have -priority over' all subsequent ‘liens®and encumbrances,
including statutory liens, excepting solely taxes and asgessments levied on
the Property, to the extent of the maximum amount secured hereby.

18. Acceleration; Remedies. If Borrowsr engages in fraud or material
misrepresentation  in:connection: with:this Mortgage or the Agreement, if
Borrower fails to..meet  the repayment .terms’ of ; this Mortgage or the
Agreement, if Borrower does not pay when. due-any sums secured by this
Mortgage, if Borrower defaults under or fails to'comply with, any term or
condition of the Agreement, . if Borrower fails to codply with any term or
condition of any other mortgage on the:Property or ir lorrower's action or
inaction adversely. affects . the Property, . or Lender's—rights in the
property, Lender at Lender's option may declare all of the sums secured by -
this Mortgage to be immediately- due.and payable without further demand,b;”
and/or may terminate the availability of loans under the Agrecmant and may o
foreclose this Mortgage by judicial proceeding. Lender shall be <ntitle to & -
collect in such proceeding all expenses of foreclosure, including, but not %{ '_
limited to reasonable attorneys' fees, and costs of documentary evidence, c§£; .
abstracts and title reports. ' ‘ | A

19, Assignment of Rents; Appointment of Receiver; Lender in
Pogsession. As additional security hereunder, Borrower hereby assigns to
Lender the .rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 18 hereof or abandonment of the Property, have
the right to collect and retain such rents as they become due and payable.

HELG-MTG-12/04 . -
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~Upon acceleration under paragraph 18 horeof or abandonment of the
Property, and at any tlme prlor to the explration of any perlod of -
redemption following judiclal sale, bLender, in. person, by agent. or by
judiclally appolnted receiver, shall be entitled to enter upon, take
possession of and manage the Froperty and. to collect the rents of the
Property including those past due. All rents collected by Lender or the
receiver shall be applied first to payment of the costs of management of
the Property and collection of rents, including, but not limited to
receiver's fees, premiums.on receiver's bonds and reasonable. attorneys'
fees, and then to the sums secured by this Mortgage. Lender and the
receiver shall be liable to account only for those ronts attually received,

20. Releura. Upon payment of all sums secured by thls Mortgage and‘
termination of ‘to Agreement . Lender shall release - this Mortgage without
charge to Borrowet, Mortgagor shall pay all costs of recordation, if any.

21. Waiver of Honestead. . Borrower hereby waives all right of
homestead exemption in tiis Property B

22, Compllanoe with’ tna Illlnoie Mortgage Foreclosure Law.‘ , _

{a) In the:event that _any provision!in:this Mortgage shall be
inconsistent with .any provisjon° of the Illinols Mortgage Foreclosure Act
(the "Act"), the Act shall take precedence.over the- provisions of this
Mortgage, but -shall: not invalidave. -or render unenforceable any other
provigion of this: Mortgage that i can -z construed in -2 manner consistent

with the Act. e _i’dﬁ_,t-nﬁ;

. {(h) If any provmslon of this Mortgcge >hall grant to Lender any
rights or remedies upon default of Borrower which are more limited. than the
rights that would: otherwise be vested in Lend»r “vnder the Act in the
absence of said provision, Lender shall be vested vith rights granted in
the Act to the full extent permltted by law. g

ey Wlthout limlting "the generality of “the reg01ng, all,;f
expenses incurred by lender to the extent reimbursable under Sections 15- ¢ -
1510 and 15-1512 of the Act, whether incurred before or after apy, decree or‘”i?‘

judgement of foreclosure, shall be added to the lndebtedness heraby securedcyiu*
i

\-

or by the Judgement of foreclosure _ : N m¢~f

NESS WHEREOF:;\QEfrerr'haS executed this Mortgage.
‘Borrowe;<j

Pamela M. Thomas

IRRIRTES AL,
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STATE OF Illlnois =}

COUNTY OF Cook ) s§

I, th.e‘undarsigned, a Notary Public in and for sai county d state, do
hereby certify that leng t]‘]lqmﬂ al Pomela M. Thomaa _._*.,_.___.....
are personally known Lo me to be the same person(s} whose name(s)
_are subscribed to the foregoing - instrument appeared before me this
cday in persun and acknowledged that they signed and delivered Che said
instrument as thelr - free and voluntary act, for the uses and purposes.

therein set fcrth. GIVEN under my hand and notarial seal, this gy ‘day

PN

of - May ¢ 19 95

~ Notary Public
$ OFFICIAL SEAL
3 DERORAH DALTON

R S 3 NDIARY PUBLIC, STATE QF ILLINDIY
My Commission Expires: ™ = ' & MYCOAWSSION LXPRES:0B/27/30, .
T — RS S ataii T S
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