UNOFF'C!A,E.COF? -

u{.‘.‘ ‘s'"\’. ni’? amu!

B 11T PP

zaEcQRDAT'ON HEGUESTEDBY:IHQ\J'L]UH i ,,'“'.h\?’.! ‘i.'.ii“,-' Y )\i ﬁﬂi,“ ;]i R RN TR ME I I T TY 1, " *J]\Jw' “riq .“}h" ,\ i

. RS .‘H H ! W (1T
Soulh Holiang Tr. & Svga, Bank ) _ gt it el nE s B0
16178 SOUTH PARK. AVENYE .« it | o dnewtind apirnoM sibdl fnki “apagneta” e orliopepdwld
SOUTH HQLLAND, L 80473 wnisanr™ | 1 Gn itk etk Dl gl b mnmngiaen e aobasinmg

O sminiie ot ni SRR G AR Gnb BED meiie N0 16 e i G et e UACRT FAR 1150 )

WHEN RECORDED MAIL TOt wvx i bt poitops ot r ob dabsedd oot 90, Utm( St He e lﬂ-.;imhq
?gf_}h Hol!am! Tr, & svyg. ANk G 10t | ol Tt o woeielidoarsa o apisoioitnt 3o panilisadibom :
SO HU ANﬂa’ﬁ. 04 iluum ook adoneny e adnyt anT ;.'!)' JLVDRPT=Q1 Swl oAl lawug,mu .ﬂ[‘ h? JU

A l
o 2 . \ | o O Wrso99y U TRAM 8040 05/10/95 14303100 -
R RCTTM T TH L-Jr{,i CN MY \r w\ m“);h”\ );1:'.1 1:1\{ ]:;;t‘n‘ \r&Exl ‘;““.‘. f \.lf\;': :;‘.],’ " ,gg KJC‘:,HY *....g-g_;..l.‘. RO x;-34
SEND TAX NOTICES TON| "3, @, I3 | 1 i bt ) ol b o, O COUNTY RECORDER Do |

Ellle Watking -« iy, x‘p b, A f i L s e (i b witpol s Moy .m h;
13530 S, Indlane i et qu. SREHEN T ERA R \m‘ IRGE zi* P i st Loy Ta ebnuliy

it o FOR RECORDER'S USE ONLY

Riverdale, Il 6067  ’- N P I
" , ) “. "
e NVl

\;_‘

T MORTGAGE T e

VAP HITE NI IR TUCTS IS PP N FFTR 3 ,1‘JJ ! i AU bl oFlT Ll At gy mms b sxmb\.n
THIS MORTQAGE 1S DATED ArRIL ™ 1905, bolwaon Ellie Walkins, whoua nddroas s 13930 §. lndlana,
Riverdale, IL 60627 (referrod lo belowy Ja "Granlor"); and South: Holland Tr. & Svga. Bank, whooae addraas is
16178 SOUTH PARK AVENUE, SOUTH HCWLAND, Il 60473 (referred to below as "Lender"). b kil

Pl

GRANT OF MORTGAGE. For valuable connua atlan, Granior moﬂgugea, warranta. and conveya lo Lender a!l

of Grantor's right, title, and Interast in and to the ‘otowing described real propeny, together with all existing or 11
subsequently eracted or alfixed :buildings, improvements and fixtures, all easements. rights of way, and 11
appurienances; all water, water rights, watercourses and ditch rights (including stock in ulilities with ditch or 3
irrigation rights); and all other rights, royalties, and profiiz raiating to the real property, Including withoul limitation Get
all minerals, o:i gas. geotharmal and almllar matters. localad In Cook (Jnunty1 Stale of litinole (the "Ree .

Pfoperty") oy LY Dy O BY TR R (A TR R IR 1 o] ’.,,:.u:,-,n», IR 'SR BT AP Ty .r,,’” 1,( gi, Hae I;,
Coarnnhor i gty

1. Lot 26 in Lumberyard Subdiviaion of parl of the Southwea!, Ouarter ot Section 34, Township 37 North, 1--;
Range 14, East of the Thlrd Principal Marldlan, In Cook County, iillnalg 1 yei te \g\ A Ui Ve a8 !

4 -

The Real Properly or lta nddresa la commonly known as 220 E. 136th Sirnet, Chlcago, IL 60627, ,,The Real
Property tax identlhcauon number is 25—34—308»-018 SRt iyt s GBS NG NN af vipdl

Grantor presently assigns to Lender aii ot Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. *In addiﬂon Granlor grants {0 Lender a Unlrorm Commer wal Code securny mlerest In

" the Personal Property and Rents. ; j, 1y l ,1 o i l,‘m\,, » ,H‘ m: RO },,,,, i ,,,m,mr,,\‘

DEFINITIONS. | The following words shall have the following meanings when used In this Me rgage " Terms nat
otherwise dafined In this Morigage shall have the meanings atiributed to such terms in the LUriiarm Commercial
Code. All references to dollar amounts shall mean amounis In lawtul money oI' the United Statesof wnerica il

ity
Exlstlng Indebtedness.” The words "Exlslmg Indebtedness ~mean the fndebledness descrlbed betow 1n me
Existing indebledness sectlon of this Mortgage. “ « e ,,,i fab i to H“ s i o el 0 ,, AT

Grantor “The word "Gramar 'means Ellle Walkins. The Grantor s the mongagor under this Mongage RN

Guarantor.”’ The word "Guarantcr means and Includes without limitation each and a!l of the gua~antors,
sureties, and accommodation partles in connection with the lndebtedness R R Rt vl

Cis Uit h e, tH Y-S IR el 0 sATELE

Improvements. "+ The word "lmprovements” means and inc!udaa wlthcut hmrtation all exlslmg and future
improvements, fixtures, bulidings, structures, maoblle homes afflxed on the Heal Property, facllnies additiona.
raplac.ernents and other construction on the Real Propeny TR l,, m,“,‘ e ey e

indebtedness,” The word “indebtedness” means all prlncipal and interes: payable under me Notg and any
amounts exponded ar ndvanced by Lender io discharge obligationa of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided In
this Mortgage. .- AL no time shail the princlpal amount ot Indebtedness secured by the Morigage, not
including sums advanced to prolect the security of the Mortgage, exceed the note amount ot- 520,00000
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Lender. The word "Lender" means South Holland Tr. & Svgs. Bank, is successors and assigns. The Lender
is the morigagee under this Mongage. | o L e

Mortgage. The word "Morigage” means this Mortgage between Grantor and Lender, and Includes without
imitation all assignments and security interest prqvisions relating ta the Personal Property and Rents. @ - - :

Note. The word "Note" means the promissory note or credit agreement dated Aprii 25, 1995, In the original
principal amount of $20,000.00 from Granlor to Londar, togathor with all ranawale of, axtanslons of, ..
modificatlons of, refinancings of, consofidations af, and subsiitutions for the promigsory note or agreement.

The Interest rale on the Note I8 9.800%. The Nole is payabie in 120 monthly paymenls of $262.91." The
maturity date of this Mortgage Is April 25, 2005. - o . .

.. . Personal Property. - The words "Personal Property” mean all equipment, fixtures, and other articles of:
Bersonal property now or hereafter owned by Granior, and now or hereafter attached or affixed to the Real ;. -
roperty; ipgethe: with ali accessions, parts, and additions to, all repiacements of, and all substitutions for, any *
of such propeny,-and together with all proceeds (including without limitation all Insurance proceeds and
refunds of premiuma) from any sale or other dispasition of the Property. . =~ . e

Property. The word "Franerty® means collectively the Real Property and the Persbﬁal‘Proﬁé“rig.ll';.h e , . .

t 3 s
Real Property. The wcir's "Rea! Property” mean the property, interests and rights described above in the i
"Grant of Morigage" section. -~ L L

Relaled Documents. The worna "Related Documents” mean and include without limitation all promissory
notes, crodi ngmnmante, loar-agreaments, anvironmental agreements, guaranties, security agreemenls, ;.
morigages, deeds of trusl, and all-Giher Istrumants, agreements and documents, whathar now of heregfier
axiating, exacuted in connection wiih it Indabtedness.

Renis. The word "Rents” means all prasent and future fems. revenues, Incoma, issues, royalties, profits, and
other benelits derlved from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMEr T OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, S GIVEN TO SEUCUEE . (1) PAYMENT OF THE INDEBTEDNESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTGR .UNDER THIS MORTGAGE AND THE RELATED
- DOCUMENTS. . THIS MORTGAGE 15 GIVEN AND ACCERTEN ON THE FOLLOWING TERMS: .

PAYMENT AND PERFORMANCE., ExcePt as otherwise proviaed In this Mortgage, Grantor shall pay to Le_ride; all ',
amounts secured by this Mortgage as they become due, ard shall sirictly perform all of Grantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granto’ rorees that Grantor's possession and use of
the Proparty shall be governed by the following provisions: ... .. .o . , .

Possession and Use. Untii In default, Grantor may remain In powésa‘an and cantro! of ang ope?ate and
manage the Property and collect the Rents from the Property. .

Duty to Malntain. Grantor shall maintain the Property In tenantable condilon ard promptly perform al repairs,”"
replacements, and maintenance necessary to preserve its value, ... . - . ... A

Hazardous Substances, The lerms "hazardous waste," "hazardous substance,” "disposal,” “release," and .
"threatened release,” as used In this Mortgage, shall have the same me2ainns as set forth in the"
Gomprehensive Environmental Response, Compensation, and Liability Act of 1980, as) amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization An, ¢ 1986, Pub. L. No, g
99-499 ("SARA™, the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801. et seq,, the Resource ¥
Conservation and Recovery Act, 49 U.S.C, Section 6901, et seq: or other applicabie stace or Federal laws o . -
rules or regulations adopted pursuant to any of the foregoing, he terms "hazardous wasts" and "hazardous ...
substance™ shall also include, without limitation, petroleum and petraleum by~products or any iraction thereof =
and asbesios. Grantor represents and warranis to Lender that: - (8} During the period of ‘Grantor's or the .
Trust's ownership of the Property, there has been no use, generation, manufacture, storage, treatment, -
.. disposal, release or threatened refease of any hazardous waste or substance by anK person an, under, or
=, about the Property; and &b) prior to the period of Grantor's or the Trust's ownership of the Property, 1o the best -
. knowiedge of Grantor, there has been (I} no use, generatlon, manufacture, storage, treatment, disposal,:
> release, or threatened release of any hazardous waste or subslance Dy any person on, under, or about the

- Property nor (if) any actual or threatened fitigation or ciaims of any kind by any person refating to such matters,
Neither’ Grantor nior any tenant, contractor, agent or other user of the Property shall use, generate,
manufacture, store, treat, disgose of, or release any hazardous waste or substance on, under, or about the
Property, except for any such hazardous wastes of substances as are typically and customarily present in
properties similar to the Propert?/. and in containers and in amounts as are customary for such use, and In .
compliance with all applicable federal, state and local laws, reguiations and ordinances, includin without
limitation, these faws, regulations, and ordinances described above, Grantor authorizes Lender and its agents .
10 enter upon the Pro|perty to make such inspections and tests, at Grantor's expense, as Lender may deem
appropriate to determine compliance of the Property with this section of the Morntgage. Any inspections, or

et by '

155300054

X

tests made by Lender shall be for Lender's purposes only and shali nol be construed to create any
responsibility or Jiability on the part of Lender to Granlor or fo any other person. The representations and
warranties contained herein are based on Grantor's due diligence [n investigating the Property for hazardous -
waste, Grantor hereby (a) reigases and waives any future cfaims against Lender far indemnity or contribution
in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b) agrees 1o
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Indemnify and hold harmiess Lender againsl any and all claims, losses, liabilities, damages, penalties, and »:
axpanses which Lendar may directly or nclirecllr suslain or sutler rosulting from a braach of this secllon of the
Mortgage or ag a congoquanco of any usg, godaration, manufactura, stnrage, disposal, roloase or throatenosd
reloase ogcuUIFing on, undor of ubou' the Proporty, Wholh?r ?r not the atmo was or should ane hoen known 10
Grantor. Tho provislons of this gection of the Mon niluding the obligation 1o Indomnity, shall survive the

‘ 3age,
gaymunt of 1ha Indobladnoss and iho satisfaction ng reconveyuance of thgrﬁen of this Mortgage and shall not
o affected by Lendor's acquisition of any Intorast in tho Praparty, whothar by foracloaure or otherwlse. ...,
Nuisance, Wasle, Grantor ghall not cause, conduct or permit any nuigance nor commb, permit, or suller any
stripping of or waste on or to the Property or any portion of the Pro&:erty. Without lImiting the penerality of the
foregaing, Grantor will not remove, of Eranl 10 any other pan

he right to remove, any timber, minerals
(including oil and gas), soll, gravel ar rock products without the prior written consent of Lender, .o oo - - -

Removal of Improvements, Grantor shall not demolish or romove any lmprovaments from tha Real Property
without the prior-written consent of Lender. As a condition to the removal of any improvements, Lender ma

require Grantu: ‘0 make arrangements sallslactory to lLender to replace such , Improvements . wit

impraovements of at-leas! equal value. .~ . N Cw . N
Lender's Right to Zn'er. : Lender and its agenls and representalives may enter upon the Real Property at all
reasonable fimes tu annnd to Lender's Inlerests and to inspect the Property for purposes of Grantor's
compliance with the termizand conditions of this MOMGAGE. | ..oy 1cun o e v Yo vsoitsi o Ty !
Compllance with Governinzntal Requirements, Grantor shall promptly comply with ali laws, ordinances, and
reguiations, now or hereafler n affeci, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contas.in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including vfproorlme appeals, 80 long as Grantor hag natitied Lendor in writing prior to
dolnc? 80 and &0 Ion& as, In Lends’s sole opinion, Lender's interests In the Propan( are not joopardized.
Lender may require Grantor to post ‘aderuate aecurfty or a surety bond, reasonably safistactory to Londer, 10
protact Lender's tnterest, .m0 S e Co e BBEEL
Duty to Protect. Grantor ngrees neither to abandon nor leave unattended the Propenty.” Grantor shail do all
other acis, In addition 1o those acts set foriii-auove in this section, which from the character and use of the
Property are reasonably necagsary to protact and oraserva the Property. SN :

QUE ON SALE - CONSENT BY LENDER. :Lendar may, & its opiion, declare immediately due and payabie all
sums secured by this Mortgage upon the sale or transfer,-wihout the Lender's prior written consent, of all or any
part of the Real Property, or any interest In the Real Propeny. A "sale or transfer" means lhe conveyance of Real
Property or any right, title or interest thereln; whether leguiGaneficial or equitable; whether voluntary or
involuntary: whether by outright sale, deed, Installment sale contrani, fand contract, contract for deed, laasthold
interest with a term greater than three (3) years, lease~-option contract, or by sale, assignment, or transfer of any
benaficial Interest in or to any land trust holding title to the Real Property, or by any other mathod of conveyance *
of Real Property interest. ! If any Grantor is & corporation, partnership or-liriited liability company, iransfer aiso -
includes any change in ownership of moré than twenty-five parcent (25%) of tha vating stock, parinership interests i
or (imited liability company interests, as the case may be, of Grantor, : However, this-antion shall not be exercised

i i

by Lender it such exercise Is prohibited by federal law or by Wlinols law. .70 40 ‘
aAftEs AND LIENS, The following provisions relating to the taxes and liens on the Progerty are a part of this i,
0 Q&QB. B N O e F R L P T .‘!__._'_h,inr'll R N NS .w‘i‘; LRIRITA VR RIS T R R S P ""f,""'“‘""'{
Payment.’ Grantor shall pay when due (and in all events prior to deflnquencyz all taxes, pa,rell taxes, speclal '
taxes, assessmeants, water chargfes and sewer service charges levied against or on acccuricnf the Property, |’
and shall pay when due all claims for work done on or for services rendered or materia’ furnished to the ™"
Property. Grantor shall maintain the Property free of all lisns having priority aver or equal tc. tha intarest of \\/
Lender under this Mortgage, except for the fien ol laxes and assessments not due, except [ur the Existing i
Indebledness referred to below, and except as otherwise provided In the following paragraph. ., . ... .-, .-

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
failh dispute aver the obligation 1o pay, so long as Lender’s Interes! in the f-’ropeny Is nol Aao ardized. 1f a lign
arises or Is filed as a resull of nonpayment, Grantor shall within fifteen (15) days after the ten arises or, if @
lien is filed, within fifteen (15) days after Grantor has notice of the flling, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sulficient corporate surely bond or other security
salisfactory to Lender In an amount sufiicient to discharge the lien dplus an¥ costs and attorneys' fees or other
charges that could accrue as a result of a foreclosue or sale under the lien. In any coniest, Grantor shail
defend itself and Lender and shall satlsf}a, any adverse judgment helore enforcement against the Property,
Grantor shall name Lender as an additional obilgee under any surety bond furnished In the contest
prCeedanS- Y P T R TN TN LT TR TR T AU LIS RIv S YRTR Y L SR S A N R T R TR et o Ve i ) NG antaen
Evidence of Payment. 'Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxas or assesameants and shall authorize the appropriate %overnmemal olicial 1o deliver to Lender at any time
A writton stadamant of tho taxas and assessmants 8EAINST T PropomnY. w...caiae west e « s oifsoie b
Notlue of Conatruction. Grantor shall notlly Lender aécleust fiteen (15} days before anly wark is cominenced, . .
any services are furnished, or any materlals sre supﬁtl to the Property, It any mechanic's llen, matertalmen's ;)
lien, or other lien could be asgerted on account of the work, services, or matgrials, Grantor will upon request ="
of Lendar furnish 1o Lender advance assurances salisfactory 10 Lender that Grantor can and will pay the cost

of such improvemenis.

e 51
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aﬂgPERW DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pan of this

ortgage. . . ‘ : T . _
Maintenance of Insurance. Grantor shall procure and malntain paolicles of fire Insurance with standard
axtended covorage endorsoments on a replacement basls for the full insurable value covering  all
improvements on the Real Property in an amount sufficient to avold application of any colnsurance clause, and
with a standard marlgagee clause In favor of Lender. Policles shall be written bﬁ such ingurance companies
and in such form as may be reasonably acceptable to Lender, Grantor shall deflver to Lender certificates of
coverage from each Insurer cantaining a gtipulation that coverage will not be cancelled or diminighed withaut &
minimum of ten (10) days’ prior written notice to Lender and not containing any disctalmer of the insurer's
liabllity for fallure to gf_lve such nolice. Each insurance policy also shall include an endorsement providing thal
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any -
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, lo the extent such insurance Is required by Lender and is or becames
avallable, for the term of 1he loan and for the full unpaid principal balance of the loan, or the maximum (imit of
coverage that is“avallable, whichever is less, .

Application of Proceeds. Granior shall promdptly notifr Lender of any toss or damage to the Praperty. Lender
may make proof ol loss 1 Grantor faiis to do so wilhin fifteen (15) days of the casualty. Whether or not
Lender's security is-iipaired, Lender may, at Its election, apply the proceeds to the reduction of ihe
indebledness, paymeni-ut-any lien affecting the Property, or the restoration and repair of the Propeny.
Lender elects to apply tha croceeds to restoration and repair, Grantor shall repair or replace the dama ed or
destroyed mprovernents in“a nanner satisfactory to Lender. . Lender shail, upon satisfactory proof of such
expenditure, Pay or reimbursa /rantor from the proceeds for the reasonable cost of repair or restoration i
Grantor is not In default hereunder. _Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not cormitted ta the repalr or restoration of the Properly shall be used firat 10
pay any amount owing to Lender undsr this Mortgage, then to prepay accrued interest, and the remainder, if
any, shail be applied 1o the principal Fatance of the Indebtedness. |If Lender h ids any proceeds aiter
payment in full of the Indebtedness, suck proceeds shall be paid to Grantor, .~ .

Unexplred Insurance at Sale. Any unexpired insurance shall inure to the benefit 'of. and paés to, the
purchaser of the Property covered by this Moripage at an& trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure 5219 of such Property.

Compliance with ExlatinP indebtedness. - During the pariod in which any Existing Indet..i»iness described
below I8 in effect, comgnance with the insurance grovislons cantained In the instrumen avidencing such »
Exisling Indebtedness shall constitute compliance with *ne Insurance provisions under thi.: Morgage, to the .
extent compliance with the terms of this Martgage would voistitute a duplication of insurance requirement, 1If
an' proceeds from the Insurance become payable on losz, thie provisions in this Mortgage for division of +-
Froceeds shall apply only to that portion of the proceeds it payable to the holder of the Existing

n : ) \ . . . . . ) .

debtedness.

EXPENDITURES BY LENDER. |t Grantor falls to comply with any provision of this Mortgage, including any :

obligation to maintain Existing Indebledness in good standing as required belcw, or if any action or proceeding is -
commenced that would materially atfect Lender's interests in the Property, Lender on Grantor's behalf may, but -
shall not be required to, take any action that Lender deems appropriate, Any aniount that Lender expends in so :
doing will bear intarest at the rate charged under the Note from the date incurred or aid by Lender to the date of -
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable ¢ii demand, (b) be added 1o the
balance of the Note and be apportioned among and be payable with any ‘installment:payments to hecome due
during either fi) the term of any applicable insurance gohcy or (i) the remaining term of the Note, or (c) be .
treated as a balloon payment which will be due and payable at the Note's maturity. H_Thts Murtgage also will secure -
payment of these amounts. The rights provided for in this fparagra h shall be in addition tc any cther rights or any .
remedies to which Lender may be entitied on account of the default. Any such action by Zender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have iiad.

r\:'AVArftRANTY; DEFENSE OF TITLE. The !oliowing provisions relating to ownership of the Property are.a part of this
ortgage. : : ; R .

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record tu the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description

or In the Existing indebtedness section below or in any litle insurance policy, title report, or tinal title opinion
{gsued In tavor of, and accepted by, Lender in connection with this Mortgage, and {(b) Grantor has the full
right, power, and authority to execute and deliver this Morigage to Lender.

Defense of Title, Subject to the exceptlon in the paracﬂraph atove, Grantor warrants and will forever defend
the title to the Propen?r against the iawful claims of all persons. In the event any action or proceeding Is
commenced that questfons Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend -
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled 1o participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time 10 permit such participation. .. .. . S e ‘ _
Compliance With Laws, Grantor warrants thal the Property and Granior's use of the Property complies with
all existing applicable laws, ordinances, and regulailons of governmental authorlties,

EXISTING INDEBTEDNESS. The following provistons concerning existing Indebledness (ihe "Exlaiing
Indebtedness™) are a part of this Mortgage. - . . e v e o T Lo
£xlsting Llen. - The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an

)-‘J'jﬂt.-)b%—i“
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existing llen, * Grantor axprassly covenants and agrees to pay, or 8ge 10 the payment of, the Exiit ng !
indebtedness and io pravent any default on such indebtednass, any default under the Insfruments evidencing |

such indebtedness, or any deafault under any security documents for such indebledness. - - . . o *

Dafault, I tha payment of any Instaliment of principal or any Interest on the Existing Indebtedness ia nol made
within the time requirad by the note evidenctng such indebtedness, or should a default ocour under the *
ingteument securing such Indeblednass and nol-be cured during any applicable grace period thareln, then, at -
the ontion of Lender, tho Indebladness securad by this Morigage shall bacome Immadiatety due and payabla, '
and this Mortgage ahall ba In dofault. .o o v o e e e e Ty

No Moditication. Grantor shall nol enter into any agreement with the holder of any martgage, doed of trust, or . .,
othar securily agraemant which has priarity over this Monqaga by which that agreament is modified, amended, '
exlended, or ranewed without the ﬁrior writien consent of Lander, Grantor shall neither reques! nor accept ™'
any future advancas under any such security agreement without the prior written cansent of Lender. ¢ .., e

CONDEMNATION." The following provisions relating to condemnation of the Proparty are a part of this Morigage. .. -

Apgllcauon of Mot Proceeds. it all Gr any pan of the Praperty Is condemned by eminent domaln proceedings ‘1
of by any procesaing or purchase in fisu of condemnatlon, Lender may al its glaction require that ail or any
ortlon of the net proceeds of tho award be applied to the Indabledness or the repair or restoration of the .-

roperly. - The nei oroceeds of the award shall mean the award altor payment ‘of all reasonable costs,
expenaes, and atloincy#'{ees incurred by Lender in connection with the condemnation. - - - ., o0

Proceedings. It any proczading in condemnation is filed, Grantar shall promptiy notily Lender in writing, and ;-

: Grantor shall promptly take Fuch steps as may be nacessary to defend the aclion and obtain the award. ...
K Granior may be the nomina -garty In such praceeding, but tender shall ba entitied o panicipate in the ...
praceeding and 1o be represenios i the proceeding by counsel of ils own chaice, and Grantor will deliver or . -1

cause to be dellverad to Lander euch insiruments as may be requestad by 1t from time ta time 1o permit such i

paricipation. _ -~ . S _ C e e en wniR
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. ' The following provisions 1
ralating to governmental taxes, lees and charges are a part of this Mongage: e e e h et e

Current Taxes, Fees and Charges.” Upon ratuest b Lendar,’ Grantor shali execule such documents in ..
addition 1o this Morigage and {ake whatever iner action Is requested by Lender 10 perfact and continue -
{ender's lien on the Heal Property. Grantor shall relmburse Lander for all taxes, as described below, together !
with all expenses incurred i recording, perfecting or continulng this Morigage, including without limitation alf
taxes, fees. documentary stamps, and other charges-forvecording or ragistering this Morgage. ;;.:: »mvinan

Taxes. The following shall constitute taxes to which this section applies: »(a) a spaclfic tax upon this type of -
Mortga&e or upon all or any part of the Indebledness seciied by this Mortgage; (b) a spacific lax on Graior =
which Grantor Is authorized of required to deduct from paymeats on the Indebledness secured by this type of »
Mortgaﬂg; {c) a tax on this type of Morlgage chargeable agairst he Lender o the holder of the Nole; and gi) :
a sp?c ic tax on all or any portion of the Indebledness or or-payments o! principal and Interest made Y .

FAMO, o s s o 10 B e kit oot et e R e
Subsequent Taxes. " If any tax to which Ihis sectlon applies s cnacted subseguent to the date of this -~
Mortgage, this event shall Rave the same elfect as an Event of Defaul’ (¢s defined below), and Lender may ..
axercise any or ait of its available remedies for an Event of Default ag provicad below untess Grantor either !
{_a) pays the tax before it becomes delinquent, or ’b) contests the tax as 'E‘av'ded above In the Taxes and

{

RTINS

ot

: le{»s gection and deposits with L.ender cash or a sufficlent corporate surety enc-or othar security satisfactory ™
O LEMABE, turtir Lnu af Gansn §0 e oI vl O e paiet e e e e LR T g Ly .'
SECURITY AGREEMENT; FINANCING STATEMENTS." The foflowing provisions relatng ‘o this Mortgage as @
security agreement are a part of this Mortgage. - | |

™ - e + P kS B PPN 8 I3
Securlly Agreement. This Instrument shall caonstitule a security agreement 10 the extent any of the Proparty ;3

RS T EL IO +

%

constitutes Tixtures or ather parsonal property, and Lendar shall have all of the righls of a secured party under i; &L
the Unitorm Commerclal Code as amended from time to ime. i 0
Security interest. Upon request by Lender, Grantor shall execute financing slalements and lake whatevar 3 E l
other action Is requested by Lender to perfect and continue Lender's security interest In the Rents and « ‘¢t

Personal Propeny. In additfon to racording this Mortgage In \he real prapenly records, Lender may, at any = { ¢ §
time and without further authorization from Grantor, file executed counterpants, coples or reproductions of this ., i
Morigage as a financing statement. Grantor shall ratmburse Lender for aif expenses Incurred In perfecting or 200
continuing this security interest. Upon default, Grantor shall assemble the Personal Propenr in a manner and
at a place reasonably convenient to Grantor and Lender and make It avallable to Lender within three (3) days e
after receipt of written demand from Lender. i A e G g 0 it

Addresses, The majling addresses ol Grantor (débtor} and Lender (secured parly), frem which information 1136
concarning the security interest granted Ly this Morigage may be obtained (each &s required by the Unifarm 4.7 s
Commercial Code}, are as stated an the first page of this Mongage. R o NG g e e B

FURTHER ASSURANCES; ATTORNEY-IN~FACT.  The following provisions relaling to further assurances and -

attorney-in-fact are a pan of this Mongage. I R S Y Y IE 17110 LR ST ATy RO AL P TIN U R O ATT IR N
Furlher Assurances. Af any time, and from time to time, upon request of Lender, Grantor will make, execute
and dolivr, or will cause 16 be maga, executed or deliverad, to Lender or to Lender's designee, and when
requested by Lender, cause fo be Mled, recorded, refiled, or rerecorded, as the case may be, at such times -
and In such offices and places as Lender may deem appropriate, any and alt such mortgapes, deeds of tryst, .
security deeds, security -agreaments, financing statements, : continuation stalements, instruments of further w
assurance, cenlficates, and other documents as may, in the sole oplinion of Lender, be necessary or desirable

4
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in order to effectuate, completa, pertect, continue, or Fr‘)regsarve (a) the obligations of Grantor under the Note,
this Monigage, and the Related Documents, and (b) the liens and securlty Interests created by this Mortgage -
cn the Property, whether naw owned or hereafter acquired by Grantor, Unless prohibited by faw or agreed 1o
the contrary by Lender in writing, Grantor shall reimburse” Lender for all costs and expenses incurred in
connaction with the matters referred to in this paragraph. | T
Altorney-In-Fact. !f Grantor fails lo do any of the things referred 10 in the preceding paragraph, Lender may -
do so for and in the name of Grantor and at Granfor's expense, - For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, exccuting, dellverinP. #
liling, recording, and doing all other things as may be necessary or desirable, in Lender's snle opinion, to:
accomplish the matters relerred ta in the preceding paragraph. . _ -

FULL PERFORMANCE. !f Grantor ar¥s all the Indebtedness when due, and otherwise performs all the obligations

imposed upon Grantor under this Mortgage, Lender shall execute and dellver to Grantor a sultable sallstaction of

this Mortgage and suitable stalements of termination of any financing statemant on file evidenctn‘g Lender's -

security interest in the Rents and the Personal Propenty. Granior will pay, it permitied by applicable law, any

reasanable terminatizn lee as determined by Lender from time to time. (f, however, payment is made by Grantor,

whether volunlarily ‘or ciherwise, or by guarantor or y any third party, on the indebtedness and thereafier Lender

{8 forced 1o remit the ainount of that payment {a) to Grantor’s trustee in bankruptcy or to any similar person under ©

any lederal or slate banlkrutcy law or law for the relief of debtors, (b) by reason ol any judgment, decree or order

= of any court or administratye dody having jurisdiction aver Lender ar any of Lender's propeny, or ?c) by reason of

. any seftiement or comprise of 2y clatm made by Lender with any claimant (including without limitation Grantor), -

1he Indebtedness shall be considZred unpaid for the purpose of enforcement of this Montgage and this Mon?age
shall continue to be eflective or shail be reinstated, as the case may be, notwithstanding any cancellation of this -
Mortgage or of any nole or other 'nsirument or agreement evidencing the Indebtedness and the Property will -
continue to secure the amount repaid or-recovered 1o the same extent ag if that amount never had been originally |
recelved b% Lender, and Grantor shai Le-bound by any judgment, decree, order, sefiement or compromise
relating to the Indebtedness or to this Morlgagse.

DEFAULT. Each of the following, at the optian of Lender, shall constitute an evert of default ("Event of Déféult"}
under this Mortgage: e 4 L T
Defaull on Indebtedness. Faiiure of Grantor tr make any payment when due on the (ndebtedness. L
Default on Other Payments, Failure of Grantdr within the time required by this Mortgage to make any
;o payn:jem for laxes or insurance, or any other paymen: necessary to prevent fiiing of or tc effect discharge of
any lien. - : I » o _ .
- Compllance Defaull, Faliure 10 comF{)Ii/ with any other term, obligation, covenant or condition contained in this
) Morigage, the Note or in any of the Reiated Documents. - C .
- False Stalements. Any warrantp representation ar statement mar'e or furnished to Lender by or on behalf of .
o Grantor under this Mongage, the Note ar the Related Documerts is false or misieading in any material
" respect, either now or at the time made or furnished. . . o L
Death or insolvency. The death of Grantor, the insolvency ol Grantcr, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, 2av type of creditor warkout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor. .,
Foreclosure, Forfelture, ete. Commencement of foreclosure ar forfeiture roceedings, whether by fudicial
proceeding, sell-help, repassession or any other method, by any creditor of Granior or by any gavernmental
agency against any of the Property. However, this subsection shaill not apply in the event of a good faith
dispute by Grantor as to the validify or reasonableness of the claim which is the-vasic-of the foreclosure or -
forefeiture proceeding, provided that Grantor gives Lander written notice of such claim ani! furnishes reserves
or a surety bond for the claim satisfactory to Lender, o 7 VYR
Breach of Other Agreement. Any breach by Granlor under the terms of any other zoreement between -
Grantor and Lender that is not remedied within"any grace period Prowded therein, including without limitation *
lau'lly agreement concerning any indebledness or other obligation of Grantor to Lender. whether gxisting now or
ater.
Existing Indebtedness, A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property. e o C
Events Affecling Guaranior. Any of the preceding evenis occurs with respect to any Guarantor of any of the «
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. . .

Insecurity. Lender reasonably deems iiself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,”
Lender, at #is option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law: _ _ o o . .
Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor 10 declare the |
entire Indebtedness immediately due and payable, inciuding any prepayment penalty which Grantor would be -
required to pay. - e o o ‘ o y ‘
UCC Remedies, With respect to all or anr
remedies of a secured pany under the Unifo

iy

105554
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o

part of the Personal Property, Lender shall have al! the rights and
rm Commercial Code. . . :

Collect Rents. Lender shall have the righl, without notice to Grantor, to take bbssessio‘n' of the Pfopefty and
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or notices under this Morlgage by giving formal written notice to the other parties, spec f%ing that
the notice is to <:han<;1’$ll the party's address. All copies of natices af foreclosure from the

has priority over this !
For notice purposes, Granior agrees to keep Lender iniormed at all imes of Grantor's current address.

MISCELLANEDOUS PROVISIONS. The following miscellangous provislons are a part of this Mortgage.

colloct tho Rurd, Includlnq ﬁmoumu st dfu nngd unpajid unﬁl umtlv tha nol prm:rfuuu. oyor and akpve
Lencor's conts, againgt tho intlobtadnons, In urlhurnncp of this Hght, Lond rmuv ruqulre pny tenang or siner
uswr of the Prapun?' {o make paymonts of ront or ubo foos diroctly 1o Londor, 11 tho Rents are collocied by
Lender, then Granlor irrevocablr dosignales Lender &3 Qrantor's alorney-In-facl to endorsa instruments
recelved n paymanl thereof In the name ol Grantor and to negotiate the same and collect the proceeds,
Paymenla by tananls or othar users 10 Lander in response to Lender's demand shall satisfy the obligations for
which tho paymants are made, whether or not any proper grounds for the demand existed. - Lender ma

exercise ils rights under this subparagraph slther (n person, by agent, or thraugh & recelver. .. o1 oo,

Mortgagee in Posseaslon. ‘Lender shali have the right to be placed as mortgagee In possession or to have a
receiver appointed (o take possesslon of all or any part of the Properly, with the power {o prolect and preserve
the Property, to opsrate the Property preceding foreciosure or sale, &nd to collect the Rents from the Property
and apply the procaeds, over and above the cost of the teceivarsth. ggainat the Indebtedness. The
morgagee in possession ar recelver may serva without tond if parmiit y law. Lender's right 10 the
appointmant ol -a recelver shall exist whether or not tha apparent value of the Praperty exceeds the
Indebtednasa v & subslantlal amount, . Employment by Lender shall not disquaiify a parson {rom sorving 6s a

racalverl . R . . } . .'..._,l{ol.;),‘\‘>.|\ll1|
Judiclal Foreclosure ' tendar may obtaln a judiclal decree foracliosing Grantor's Interest in all or any part of
the Property. PR EILTY :‘!1}:!1 B preeesr Py sepeoane oo h oy SR havedaadaeed 1o gy
Deficlency Judgment. 1 it permitted by applicable law,” Lendar may oblaln a ]udgment for any deficiency
remaining In thsf Indebteanzse due to Landar after applicalion of all amounts received Irom the exercise of the
Nghls DFOVIdﬁd n th‘S sectiorn. ey st Bl P oy (e e b 0w A anato g nreannnfy Vejpinse gl
Other Remedies. Lendar snall h2va all other rights and remedles provided in this Mortgage or the Note or
ava"able Et IGW OI' }n Bﬂuny. DA ADGOT B PG ey e s L AL P EY R SO St e ey b
Sale of the Property. To the externt pezitted by applicable law, Grantor hergby walves any ang ali right to .
have the propeng ggrshalied. In exerg sing its rlghts gnd remedies, Lender shall be free to gall &l or any pan
of the Property together or separately, In-0ne saie or by separale sales. Lender shall be entitied to bid at any
public sale on alt ar any portion of the Properyy, : bt v i g ek oo e

Notice of Sale. Lender shall give Grantor recsznable notice of the time and place of an?( public sale of the
Parsonal Proparty or of the lime aftar which an[y private sale or other inlended disposition of the Personal
Properly is to be made. Reasonable notice shall mean nolice given at feast ten (10) days before the time of
the sale or dlsposltlon. T e L 1 L T e e I L ] R L L R A PR N RNETIIIN

Walver; Election of Remedles, - A walver by any party-ola breach of & provision of thia Mortpage shall pot 4
constitute a waiver of or projudice the party's rights otherwiszeto domand strict cumPIIanco with that provislon
or any other provision. Eleclion by Lender to pursue any rumaedy shall not exclude pursuit of any other 3
ramedy, and an election to make expanditures or take aclion i¢ perform an obligation of Granlor under thig ™
Martgage after fallure of Grantor lo perform shall not affect Lend<:"s right to declare & default and exercise ils

remedias under this Marigage. ) A e N SIS I SR U 4

Attorneys' Fees; Expenses. |f Lender institutes any sult or activn ‘o enforce any of the terms of this
Mongagie, Lenger shall be entitled to recover such sum as the court may ad’udge reasonable as attorneys’
fees at trial and on any appeal. Whether or nol any court action is involved, ui reasonable expenses incurred
by Lender that in Lénder's opinion are necessary at any lime for the zroiection of its interest or the
eaforcement ol Its rights shall become a part of the Indebtedness payable on'deriand and shall bear interest
from the date of expenditure until repaid al the rate provided for in the Nole. Expenses covered by this
aragraph include, without limitation, however subject 1o any limits under applicable av:, Lender's altornera'r
aes and Lender's legal expenses whather or not there Is & lawsult, including attorneve fees for bankruplcy -
proceedings (including efforts to modify or vacate any automalic stay of injunclior), “appeals and any
anticipated post-judgment collection services, the cost of searching records, obtamln% tive raports {including
foreciosure reports), surveyors' reports, and appralsal fees, and title Insurance, lo tha exlent permilted by
anplicable law. Grantor also will pay any court costs, in addition to all other sums provided by 'aW. ~u-- -

H

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without limitation an

natice of defaull and any rotice of sale to Graator, shall be In writing, may b2 be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited wilh a natlonally recognized overnight courier, or, il
malied, shall be deemed effective when depaosited In the United States mail firs! class, registered mail, postage

epald, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
the purpose of

' holder of any lien which
ortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as 1o the matters set forth in this Mortgage. No alteration of or amendment to this

oagage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment,

Applicable Law, This Mongddg' has been delivered to Lender and accepled by Lender In thé State of
linwis. This Mortgage shali be governaed by and conslrued in accordance with the laws of the State of

Minols. . e T A PV UIEIR = S
Caption Headings. Caption headings in this Mortgage are for convenlence purposes only and are not 10 be .
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used to Iinterprot or dofine the provisions of this Mortgage.

Merger. There shall be no merger of the Interest or estate created by this Mortgage with any other interest or
ostalo In tho Property a1 any time hold by or for the benofit of Lendar In any capaclly, without the writton
congent of Lender. : o S L I _ ‘ -
Severabllity. | a court of competenl Jurlsdiction finds any provision of this Morigage to be invalid or
unenforceable as to any Person or clrcumstance, such finding shall not render that provision invalid or
unenforceable as 16 any other ?@[’SOHS or clrcumstances. If feasible, any such offending Provision shall be
desmed to be modified 1o be within 1he Jimits of enforceablity or validity; nowever, if the offending provision -
cannot be so modified, it shall be stricken and all ather provisions of this Morlgage in all other respects shall
remain valid and enfarceable. | . . &

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Marigage shall be binding upon and inure to the benefit of the parfies, their successors and assigns. |
ownership of the Property becomes vested in a person other than Grantor, Lender, without nolice to Gramor,
may deal with-Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance ¢ extension without releasing Grantor from the obligations of this Mortgage or liabllity under the
Indebtednass. , & ‘

Time Is of the Escerice. Time Is of the essence in the performance of this Mortgage, . .

Walver of Homestass Exemﬁﬂon.' Grantor heraby releases and waives all rights and beneﬁté ot.rhe
homestead exempiion ks of the State of lllinois as (o all Indebledness secured by this Montgage. :

Walvers and Consents, Le:icer shall not be deemed to have waived any rights under this Mortgage (or under -
the Related Documems? unig+s such waiver Is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall o;aerate as a waiver of such right or any other right. A waiver by .
any party of a provision of this Marigsge shall not constitute a walver of or prejudice the party’s right otherwise ..
to demand slrict compliance with taat provision or any other Provislop. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall ‘constitute a waiver of any of Lender's rights or any of
Grantor's obligations as te any future \ransactions. Whenever consent by Lender is required in this Mortgage, |
the granting of such consent by Lender [n 4ny instance shall not constitute continuing consent to subsequent

instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. | - |

GRANTOR:

/3 This Mortgage prepared by:  So. Holland Tr & Svgs.
< 16178 South Park Avenue
South Holland, Il 60473
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INDIVIDUAL ACKNOWLEDGMENT -

srateoF A\ W00 rcun )

PR | yes
COUNTY OF Q%, )

On this day before me, the undersigned Notary Public, personally appeared Eille Watking, to me known 10 be the
individual described In and who executad the Morigage, and acknowledged that he or she signed the Mortgage as
his or her free anc »eluntary act and deed, tor ithe usas and purpgyes lhorain mentionad. .- :

Glven under my hanzand offical seal this ADX4e day of C 5 Q}] A \ 190_\5_.‘

( \ AVHRERAEARANRT IR NAARARNAAT LT R PR R AR ALY

By \)wa' Healdlng at "OEEICIAL. SEALY

: _ R \ . . P Laute Croasy
Notary Public Inand for the Steteof N0 Moo

Notaty Publle, State of Minols
: ‘ . ‘ - . My Guammission Lxpues 3/21/98 }
My commisslon expirea e )se T inrateiseesiis ssasaasaananasest
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