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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF REWTS 12 DATED APRIL 26, 1998, betwean Adebola T. Fagbemi, single naver
married, whose addresa s 810 V.t .kaside #207, Chioaga, Il 80640 (referred to below as “Grantor”); snd
Uptown Natlonasl Bank of Chioago, whoee yddress ia 4753 N, Broadway, Chicago, it 80840 (relerred to below
8d "Londer"),

ASSIGNMENT. For valuable conslderation, Girzntor assigne and conveys io Londar atl of Grantor's right, title,
and Interust in and lo the Rants from the fciowing deacribed Property Jooatad in Cook County, State of
{liinols:

LOT 17 IN HORACE GOODRICH'S S8UBDIVISICI - OF THE SOUTH 10 ROUS OF NORTH 60 RQDS OF
THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECYI0% 17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. 4 LINOIS.

The Real Proparty or ta address is commonily known as 928-30 W. Castwood, Chicago, IL. 60840, The Roa!
Property tax identification number is 14-17-212-0186.

DEFINITIONS, Tha following words shall have the following maeanings wheii2aad in this Assignmant. Terms not
atherwise dafinad in this Assignment shall have the meanings attributed to suss-terms in the Uniform Commercial
Cudie. All refarences to doliar amounts shall mean amounts In lawlul money of the United Statea of Amarica.

Asalgnment. The word *Assignment” means this Assignment af Rents betweon Urantor and Lender, and
inctuden without Himitation all assignments and sacurlty intereat proviglons refaling 1o < Renta.

Eveni of Default. The words "Event of Dafault® mean and Include withow! limitation any of the Events of
Datautt sat forth below In the section titled *Events of Default.”

Grantor. The word "Grantor” msans Adebola T. Fagbeml.

intebtednass. The word "Indabtedness” means all principal and interast payable under the Note and any
amaounts expendad or advanced by Lender 10 discharga obligations of Grantor or axpenses incurred by Lender
to enforce obligations of Grantar under this Assignmant, together with lnlerest on such amounts as provided in
thia Asslgnment, .

Lender. The word "Lander” moans Uptown National Bank of Chicago, ite succeasors and aaslgna

Note. The word “Note* means the promissary note or cradit agreement dated Aprit 28, 1995, in tha original
principal amount of $188,760.00 from Granior to Lender, together with all rengwals of, exignsions of,
modilications of, refinancings of, consolidations of, and substitutions for the promissory noté or agreement,
Tha intarost rata on the Nole is H.000%.

rogerty. The word *Property” means the real propeity, and all improvements thereon, described ahove in
the Assignment* saction,

Real Properly. The words "Real Property® mean the propeny, interesls and righte describud above in the
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Page 3

Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebladness
gecpg%dh % ‘lllfw‘ltf‘ mignnwnl. and shall be payable on demand, with interest ai the Note rate from dule of
X u '

FULL PERFORMANCE. f Grantor pays all of the Indobledness when dud and otherwise performe ail the
onligations Ing)?aad up&n Grantor under this Ae?lgnment. the Note, and the Relaled Documents, Lender ehali
exacute and deliver to Grantor a sultable satistaction cf thls Asaignment and sultable stataments of terminution of
any financing stetoment on file ovidencin Lanéier'n securlty Intarast In ihn anis and the Property, Ar]
termination fee requirac by law nhrll be by Grantor, If permitted by applicable law. |f, however, payment
made by Grantor, whether voluntarlly or atharwise, 0[\ Dy guarantor or by any third pary, on the Indebtadness
thareaiter Lender is forcod to romit the amount of that payment (&) to drantor's truslvo in bankruptcy or o any
simifar person under any federal or state bankrrp:c law o%’ lnw or the r?ll?f ol aeb‘?rs‘ ) by reason of any
judgment, decree or order of any count or adminisiralive body having Jurisdiction over Lender or any of Lender's
property, of ﬁ by reason of any ac?' lemant or ?‘omprlsa of any clalm mtﬁu gfy Londer with any claimant (including
without limitation ranlor& the Indebtodness shall be conskierac unpaid for the purpose of enforcement of this
Assignment and this As \Hnment shadl continua 1o be oHuctive or shall ha relnstiated, as the cace mnx be,
notwithstandingany cancs;)atlon of this Assignment or of any note or othar Iinstrument or agreement vvide cln"
tha Indedledness az:d the Proporty will continue 10 secure the amount rapakd or rrg:ovetod to the aame extent as
that amount neve: had been orlglnally racoivad by Lander, andd Grantor shall be bound by any judgment, dectee,
order, sattlemant or conromisa relaling to the Indebledness or o this Assignment,

EXPENDITURES BY LEXAER. if Grantor faile 10 comply with any fxovlslon of this Aassignment, or If any 8cllon o
groceod%ng I8 commenced mat would matorinlly affect’ Lender's inturesis In the PropanX. Lender on Qrantor's
ohall may, but shall not be required to, take any action that Lender deems appropriate. Apy amount that Lender
expends in 89 doing will bear in.erast at the rate chargad under the Note from ?tatabg\cuned or pai DWIGN
to the date o ro%a\;mumb Giamor. Al such experbes, al Londer's option, will (s} bo payable on demand, (bg
be added t0 the balance o h% No'e 2! be appurtionod among and ba payabla with any inslallment pa rplontl (
becoma due during elther (i) 1ho tenn of any applicable insurance J)olc or (ii) tha remaining term of the Note, or
(c) be tredtad as & balloon paymemt whica will be due and payabl rt the Nola's maturity. This Assignment also
will securg payment of theso gmounts, he rights provided for i thla paragraph shall bo In addition lo any other
rights or any remedioa to which Lender miy e entitiod on accnupt of the default. Any such action % ander
ghgll not be construed as curing the defaul¢u as to bar Lender from any remedy that it olhatwise would have
ad.

DEFAULT, Each of tho following, at the option of Lenzar, shall constitute an avent of default ("Event of Default®)
under this Asaignmant:

Defauit on Indebtedness. Faliure of Grantor to maky 8w payment when dué on the Indeblednesa.

gompllanca Def:nm. Failure to comply with any other (ari. obligation tiovenant of condition csmnln In this
asignmant, the Note or In any of the Related Documenie. 1) suc a fallure is curabie and it Grantor has not
boon glvgn a ngtlce o&; breach of the same valukm of thar Assignmant within the ;twc ing twelvo (1
month may be cured (and no Event of Deliwult wili have cczarred) It Grantor, after Lender sends wrl
notice demanding cure of such fallure; (a) cures the failure within i z(ao duye; or (b) i the cur?t uires
mora than thiny H)O) rlaye, immadiately Iniliutes steps sulliciant to cure (ke fallure and thoraafiar continu
cm k?l?' all reasonablo and nocessary stepa sufliciant to procuse-complidnce /e 800N A8 rHAS0NADlY
p al.

False Shtemanhn. Any warranty, repreacnlation or statemant made or furr’ahesd to |.ander by of on behall 0
Qrantor under this Assignment, the Noto or tho Related Decuments la fa'se or thisleading in any materl
rospact, althar now of at the time made or furnishoed, .

Other Defaulta. Falluro of Grantor 1o comply with any tarm, obligation, covenant, o coadition contained In any
other agreemont betweon Gramor and l.ender.

Neath o Insclyency. The death of Grantar, tho insolvoncy of Qrantor, the u‘lpolnlmem ri & racelver for an
part of Grantor's 'propeny. 5'&Yu Asgignment for the bennllt” of craditors, any ty

pe Of cric’cor workout, or th
commancemant of any procesding undar any bankrupicy or insolvancy laws by tr againgt Sinaior,

Foraciopure, Forfeiturs, elo. Commencement of furaclogura or forfolture péocoodlngo whether by judicl
proceeding, salf~holp, repossesslon or any other mathod, by any creditor of Grantor of by any qovernmenm

nCy against any of the Progfn?. Howaver, thia subeeciion shali n?t n?plﬂ‘ in the ev?nl ol a good falt
? spule by Grantor as to the valldily or reasonablenass of the claim which I8 the basls of the forecloaure or
orefelture proceeding, provided that Grantor gives Lender written notice of such claim and furnishea resarven
of @ suroty bond or the clalm satistactory to Lender,

Events Atfecting Guarantor, Any of the praceding evonts occure with reepect o any Guarnnﬁor ol any of WG
indebtednuse or any Guaiantor dies o bacomes incompetont, or revokes o dispules the validity of, or liablllty
gndor. any Guaranty of the indebledness, Londor, at lle option, may, but shal not be required o, permit the

uarantor's aftate to assume uncondiionally the obligatlonu arfglng under the guaranly in a manner

satisfactory to Lender, and, in doing 80, cure the Evant of Defaul.

Adverse Change. A material adverse chanpe occura in Grantor's financial condition, or Lander believes the
prospect of payment or performance of thy Indeblodnoas (s impaired,

Insscurlly. Lender reasonably doems itsall ingacura.

RIGHTS AND REMEDIES ON DEFAULT, Umm }ho oTr:urroncu of any Event of Domd;l\
tendor may oxarcise any ong or more of the folio dit
ramadios wovided by law:

rnd at any time thoreafer,

r
wing rights and remedios, in additton to any olher r?g 18 of

e

(":‘l
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Waivers and Consents. Lender shall not be deemed to have waived any rights undor this Assignment (or
under the Related Documents) unless auch walver I8 in writing and signed hy Lander. No dolay or omisalon
on the part of Lender In exercising any right shall operale as a waiver of such right or any other right. A
walvar by any party of a provislon of this Assignment shall not constitute a waiver of or pﬁjudlﬁe the party’s
right otherwige o demand strict con‘\’PlIance whh that provision or any other provision.  No prior walver by
Lender, nor any course of dealing hetween Lender and Grantor, shall consilitute a waiver of any of Lender'
rights or any of Granlor's obligations as to any futury transactions. Whenever consent by Lender Is roquir
in this Assignment, the granting of such consent by Lender In any instance shall not constute continuing

consent to subsequont ingtances where such consent Is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES 10 TS TERMS.

: A
GRANTOR: / - /...m_._..-
b § SRANSEIRER RN LA e S L
Adebols T. Fugrami

/ INDIVIDUAL. ACKNOWLEDGMENT
STATE OF A g )

. ) 88
COUNTY OF ( oo £ )

On this day before me, tha undarsigned Notary Putlic, nersonally appearsd Adebola T, Fagbomi, single naver
married, to me known to be the Individual described «r and who executed the Assignment of Rente, and
acknowiedgod that he or sha signed the Assignment as h'eo7 hor free and voluntury act and deed, for the uses

and purposes therein mentloned.

>, /) .
Given under my hand snd officlel seal this ___< 474 day of rﬁ;;:n_n/ 19 75
By Qﬁé... (/}Yﬁ oo Reslding ot ./<3/ (; A .-;:: ) (‘4 “ayo I("
yé <(/ A/ ngrrciY SEaL 2
Notary' Pyblic in aftd for the State of __ /-7 /s o < 1 JOHM L ZACHARA
’ P ’ G g Notary Public, Stata of Riingit  {
My commisslon explres AL / 6 My Cu’mrn ssion Explres 2.22 98 |
ALY S — “‘/u‘;a-fta-.o.- -
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