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MORTGAGE :‘;3;}7868342

THIS MORTGAGU " Secunty Instrament*Yis givep on MARCH 24, 1998 . The Mortgagor Is
JOBE{ &Uhﬁﬁbgim PEREZ , 2N UNMARRIED PERSON AND RAMIRO RAMIREZ MARRIED TO
UL MEDT

-

e ;/,..rf"
v
(" Borrower”). This Seearity Instrument js given to “24ANK UNITED OF TEXAS F8B

which is organized und existing under the laws ol THE UNITED 3TATES
whtlress is 3200 SOUTHWEST FREEWAY, #2000, HOURYGN, TERXAS 77037

(“Lapnicr”). Parrower owes Lender the principud sum of
EIGHTY FOUR THOUSAND NINE HUNDRED REIGH'TEEN AID 02/100 ":’:."’5844

Dollars (1.5, *%%84, 918,00 ). This dubt is evidenced by Bosrowet s woté dated the sume dato as this Secutity |

Instrument (“Note), which pravides for monthly payments, with the Rl dobt, if ot paid carliee, due and payable on
APRIL 01, 2028 . This Security Inatnmnent seeures o Lendos: (@) the ropayment of the debt

evideneed by the Note, with interest, snd all renewals, extensions and modifieations; (b) the payment of sl other sum,

with interest, advanced under puragraph 6 to proteet the security of this Sceusity Cinstwament; and () -

the performance of Botrower's covenamts and agreements under this Seeurity Instromyent st the Note, For this

purpose, Borrower does lierehy morgnge, grunt and convey to Lender the following deseribed_proberty located in

COOK

13
. an) whose

- Connty, linois:
N 4 Lot “2 IN EBERHART'S SUBDIVISION OF BLOCK 3 IN JANKS WEBR'S
YUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 38

MORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK
COUNTY, ILLINOIS.

P.I.N.: 19-14-406-030

iy

Jilt

whivhhm‘lht‘mhlrv.%uf' 3442 WEST 60TH STREET, CHICAJO

ISreet, Ci
Mins 60629 [2ip Codde) C"Property Address” ), '
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TOORTHER WITH all the improvements n:\r hthdlcr etected an the propenty, wad all cosemens, tghts,
apputicinees, rents, royalties, minerd, oil and ghs iﬁm N-profits, water rights sad stock and abl fixtares now o
hereatter wpart of the property. Allrephucements and addinons shull also be ¢oveied by this Securnty Instrament. Afl of the
faregomg is relerped toin this Seennity Instrusment as the ' Propeny. ™

BORROWER COVEMANTS that Betrower is lnwinlly seised of the estate hereby conveyed und has the right to
mortgage, grnt s sonvey the Propetty and that the Prepenty s unencambered, except Tor cexsnmbrances of recond
Borrower wunants and will defend generndly the tite to the Property againsd wll clinms and demunds, subjeel o uny
cncumbrinees of recond.

5 Payment of Principal, Inferest und Late Charge. Borrower shall pay s hen due tse pancipal of, und imterest on,
the debt evideneed by thie Note and Tate charges due nnder e Note

2. Monthly Payments of Taxes, Insurance und Other Charges, Borrower shall indtde m cach monthly payment,
togethier with the peincipal and interest as sel forth inche Note and any lale chntges, an installment of any (@) ey and
specinl mssessmcmsaevic ! o he levied against the Propenty, (hy leaschold paytnents or ground rents on the Propery,
atd (¢) pretmmms fer iesatanee tequited by paragraph 4.

Fach monthly insizibeciat for stems (a), (b), and o) shall egual onctwelfth of the anntial amonnts, as reasonably
estimated by Fander, plos‘an caennt sufficient to maintain an sdditional bidance of ot more thah one-sexth of the
extimated amounts. The foll anrgwil_ smount for each tems shall be accamubated by Lender withina penod ending one
month hetore wy tem woold beesme dedinguent, Lender shudl hold the amounts collected i tnast to pay temns (u), th), and
(¢) before they beeome delinguent.

IFatany hene the tatal of the payments heid by Lender for tems (), (b, and (¢), together with the futuie monthly
payinents for such items payable to Letder pao: o the due dates ol suclh detus, exceeds by e i one sistd the
estimated mmount of payineids required (o pay saci iems whiep doe, sndif payments on the Note are carront, then §atuler
slink cither refund the excess over ancesixth of the esitsated payments o credit the excess over one-sixth of e estimuted
payments to sibsequent payments by Borrower, at the opticnof Borrower. 1 the total of the pavients mide by Borrower
for item Gad, thy, on (CVis insutficient Lo pay the item when e, then Borower shall puy o Letder any amount hecessany (c:
make up the deticieney en orhefore the date the item hecomes due,

As sed in i Seeurity Instrument, "Seeretary” means the Seeretary of Housmg and Urbien Development or his ar
her dessgibee. Tnany year in which the Lendor must puy « mortgage anrurance preminm to the Secrelary (Gt uny yesr in
which such premsism waould have been requited i€ the [ eoder stll bt the Secunty instnunent), cach monthly paymeny
shwll alsor inghude cither: () ui instaliment of the wnbust mongage initance premiom to be paid by Lender 1 the
Seeretary, or (i) 0 monthly churge instead of u morguge insurance preminny #iis Seeunty nstrument is held by the

ve Scerelury. Jach monthly installment of the mortgage insurance premium shadl B viam umount sutficient 1o wecumulate

Z, the Tl annoad mor gnge insuthoe pmmium with Lender one month priot to the dueiiiedall sanunl montgage insurmnee

<3 premiam is due o the Seeretury, or if thik Seeurity Insirament is held by the Seeretary, cach monthly chuge shidl be shan

& tmonnt coual (o one-twellth of ihe-half pereent of the ontstanding pnncipal bulance due on the ot

5? H Horower fenders e Lender the foll payment of all suns secured by this Secanty lastruresc Botrower ' s accout
shull be credited with the badunee retanining fos all stallments for items (n). by, amd (0 aid atiyamomgage shsutahios
prentam tstablment that Lender has not become obligated t pay tothe Seeretury, and Letader shall sty setund uny
excens funds o Borrower. Immediately prior to u foreclosure sule of the Praperty o sts acquisition by Leader, Bunower's
iccount shul he eredited with uny balanee emaudning for all installments for items (), (b, wnd (©).

S Application of Fayments, AN payments inder paragraplis 1 and 2 shall be applicd by Lender as followa:

Fiest, to the mortgage insurance preminm to be paid by Lender to the Secretary o 1o the imondidy charge by the
Seesetury instead of the monthly mort guge insuranoe premiuny;

Second, [0 any fuxes, speein] assessments, feaschold payments or ground rems, and fire, lood and other hwand
ISTFANEE PHEHIMA, ws regquired:

Thind tointetest due wicler the Note

Fonrth, 1o amaottization of the principal of the Note;

Filih, to late churges due under the Note,
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4. Fire, Flood and Other Hnzard Insnrance. Borrower shull insure all impravements on the Property, whether
how in existenee of subsequently erected, against wny hazards, casualties, nrd contingenels, inohicling fire, for which
Lender requires insuranee. “This insurance shall be maintained in the amounts and for the perlods that Lender requires.
Bortower shall also insure wll improvements on the Property, whether now it existence or subsequently ereeted, against
loss by Moods 1o e extent requitesd by the Seeretury. Al lisurince shull bo carried with compunies approved by Lender,
The instennee poticies and uny renewals shall be held by Lender and shald include loss payable elunses infuvor of, und in
a formaceeplable fu, Leider.

In the event of loss, Borrower shill give Lender immediate notice by mait, Lender iy make: prool of loss it not
maude promptly by Beerower. Bach insuranee company concerned is hereby athorized mad directed o muke payment for
sueh Joss ditectly to Lender, instead of to Bortower wnd to Lender jointly, AlLor any pant of the insunanee proceeds may
be upplied by Fender, at its option, either () (o the reduction of the indebtedness under the Note and this Sceurity
Instrumenit, titst o any delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
th) o the restorution or repair of the dumaged Property. Ay application of the proceeds to the principal shadl not exteml
or postpone the dueatule of the monthly payments which nre referred to in paragraph 2, or change the mmaunt of such
payments, Aty exe insurnnee proceeds over an amount requited o pay all outstanding indebtedness under the Note
aned this Security lustratrent shudl be paid to the entity legally entitled thereto.

I b event of 1oresiosares of this Seeurity Instrament o other transder of litle to the Property that extinguishes the
indebtedness, nll right, title padanterest of Borrower inand to insurnes policies in forew shidl piss 1o the purchaser.

5, Occupaney, Preservatlon, Siaintenance and Protection of the Property; Borrower's Loan Application
Leascholdy, Borrower shull accupy, eaaablish, und ase the Property s Borrower's prineipal residence within sixty days
afler the exeention of this Security Tastaument and shall continue to occupy the Property as Rorrower's prineipal
residence for ot lenst one year after the date of cecupaney, unless the Secretary determines this requiretnent will couse
undue hardship for Basrower, or unless exteniaating cirenmstunces exist which are heyond Borrower's contral. Borrower
shall notify Lencker of any extennoting cireuingtanees. Borrower shall not commit waste or dcslrni'. damuge or
substantiotly chunge the Property or alow the Propdee to deterioate, reasonnble wear and tear excepted. Lender msy
inspect the Property it the Propetty is vacant or abundcned oe the fomy is instefunlt. Lender muy tike reusonable nction to
aroteet and preserve suek vacant or ubatdoned Property. Horcower shall also be in defuult il Harrower, duing the loen
application process, gave materinlly false o inwceurate intorawion or stutements t Lender (o fuited to provide Lender
with any materind information) in connection with the foan avbidenced by the Note, inchiding, but not limited 1o,
representations concernlng Bottower's ocenpaney of the Propetty.as i principal resislence. It this Security Instrament is
on n Tensel ™, Borrower shull comply with the provisions of the leis<, 1 Bartower acquines fee title ta the Property, the
lensebold and Fee title shull not be mergesd unless Lender ugrees to theaorger in wriling.

6. Charges to Borvower and Protection of Lender's Rights we to= Propemty. Borrower shall pay all
gavernmental or municipul charges, Gites and impositions that are not ineluded Wtk pergrph 2. Borrower shall pay these
abligutions on time direetty W the entity which is owed the payment. 1 fuilore to v would udveniely aiteet Letwder’s

interest in the Property, apon Lender's request Boreower shall promptly fumish ¢ Leader receipts evidencing these

puyments,

I Borrawer Tuils to make these prymeats or the payments requined by purngraph 2, oFinis o perform any other
covenunis and ugreetents contained in this Seeurity Instroment, of iere ts o legal proceeding that muy significantly
affect Lender's vights in the Property (sueh as a proceeding in hankeptey, for condemnation crto-enforce biws or
regulations}, then Lender muy do it pay whstever is necessury to prolect the value of the Property nad Lender's rights
i the Property, ineluding payment of tuxes, huzuzst insvranee stid other ftems mentioned in paragraph 2.

Any umounis disbuesed by Lender under this parageuph shall become an additionat debt of Borrower and be seeored
by this Sceurity Instrument. These smounts shial! bear interest from the dute of dishumsement, ut the Note rate, and wt the
oplionof Lender, shall be immediatety due wisd payable,

7. Condemuation. The proceeds of nny nward or elait for danuges, direet or consequential, in conneetion with uny
condemnution or other taking of any part of the Property, or for conveyance it place of condennation, are herchy
wssigned aid shialf be puicd to Lender o the extent of the fuld amount of the indebtedness that renaing unpald wider the
Note and this Security nstrament. Lender shall apply such proceeds to the reduction of the indehledness under the Note
and this Seeunily Instrusent, Ginst to uny delinguent wnonnts applicd in the order provided in parugriph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or pastpone the due dute of
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e monthly puypuents, which ure refetred o m purgraph 2, or chunge the amonnt of soch payimaits. Any excess
proceeds over a wmount requited to pay all outstanding indetnedness ander the Note und this Securty nstrament shal)
b pusiak to the ennity Jegally entitlod therato,

B, Feea Lender nay colicet fees wnd charges mshorizedd by the Secretaty.
9. Grounds for Acceleration of Deht,

() Defunlt, Lender may, except as limited by segubutions issucd by the Sectetay in the case of payimens
efuults, regquire inmedinte puymeat in full of nl sums secured by this Secunty Instrament i
(1 Horrower delaalis by (uiling to pay i full any monthly payment requized by this Secunty Instoument Pt
toror on the due date of the next monthly payment, o
1) Borrawer defsabts by fuiling, for a period of thiny diys, W performs uny oier obbigasicns contamed i ths
Secutity Instriment.

(h) NuleW¥ithout Credit Approval. Lender shill, if penmitted by apolicable law ad with the prior approval ol
the Seereturyrequine immediate puyment in fubl of wll sums secured by this Security Instniment i
() Al or gait of the Property, o a beneficial inferest ina trast owning ald or past of the Propety, is sold or
etherwise wawierred (other than by devise or descent) by the Bossower, and
(1) Th: Propertya not oceupied by the putchuser or grantee as bis or her prineipal residence, o the prrchuss
ar grantee does se’oocupy the Property but his or her eredit his not been approved in accordance with the
requirements of the Seerstary,

(¢} No Waiver, It cireamstances oceur tat wourd pennit Lender w requite immediate peyment m full, bl
Fencder does not tequire such paymeie Lender does nol waive its sights with tespect o subsegiienn events.,

() Regulutlons of HUD Seeretary. b, many citcumstances tegulations issacd by the Seerctaty will hinut
Lander's sights in the case of payment defzatiy o tequire inmedinte payment i ulk and foreelose 1t not puid.
Thin Seeunity Instrument docs not authonae meecleration or foreclesuie B not peimiticd by 1epulations of the
Suerctary,

(e} Martguge Not Tusured, Borrower ugrees that stsald thia Secunty Instrament and the Note seeured thereby
nut he ligible for insurmice ider tie Nationn] HousingaZewithin 00 duys Siom the dute bereof, Lender may, ul
its option and notwithstunding anything in pamgraph 9, requird amediate puyment 1n full of all sums secared by
this Sccurity Instrment. A writteis stalement of any authorize agent of the Sectetary dated subsequent to 60
duys from the date hereof, declining 1o insore this Security Instnamcit and the Note secured thereby, shail b
deemed conclusive proot of such incligibility, Notwithstwiding the-fos going, this option may not be exercised
by Lender when the unavaiiahility of insutanee s solely due o Lenddr s alure 1o 1emit o montgage imsungce
premium to the Seeretary.

- 10, Reinstatement, Bosrower has wright to be reinstated of Lender bas requited piediate payment 1 full becaase

wJof Horower's failure Lo pry an amount due under the Note or this Sccurity Instramient. This nght applies even afrer

* toreelosure proceedings ure instituted. To reinstate the Sceunty Instrament, Bontower sbasteas moa lump sum all
amuunts required o bring Borrower's aceount current including, to the extent they wie abligations/of Bonowe r undet tis
Security Instrument, fureelosure costs and reasonable and customary atiomeys” fees and expenses propetly ussovinted
with the foreclosure proceeding. Upan reimstatement by Borrower, this Sceutity Instrament and helobligations tht 1t
seenres shall vemuin i effect ws if Lender had non seguited immedinte payment in full. However, Lendet i not requited
W petmit reinstatement it () Lender hus aeeepted reinstatement after the commeneement of foreclosuse procecdings
within two years immediately preceding ihe commencenient of a cusrent foreclosune proveeding, 01 reinstatement will
preclude foreclosure on ditferemt grounds in the future, or (i) reinstatement wall adversely affect the priofity of e Sien
creafed by this Secarity Instient.

IL Borvower Not Released; Forbearance By Lender Not a Walver, Extension of the time of puyment o
todifieation of amortization of the sums seeuted by this Secority Instrument granied by Lender th uny sicvessor
thictest of Borrower shall not operate 1o release the liability of the original Borrower o Borrower's suceessor in interest
Lender shull not be required 1o commence proceedings aguinst iy suceessor in interest of refuse to extend fme for
puyment or otherwise modify amorization of the sums sceuted by this Security fostrament by reason of sny densand
tadde by the originad Bosrower or Borrower's successoms in inierest. Any futheatance by Lender in excreising any rght
ot remedy shadl nothe w waiver of or preclude the exercise of any right or remedy.
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12, Suceessars wnd Asslgns Bound; Joint and Several Linbifity; Co-Slgners The covennts und ayreements of
this Seeurity Instmenent shall bind usd benietit the suceessors und wssigns of Lender und Barrower, subjeet o the
provisions ol paragraph 9., Borrower's covenants and agreciments shall be jointmd several. Any Borrower who co-sighs
thix Seevirity tnstrument but does potexeeute the Note: () is eo-signing this Security Insirument only o mottguge, grant
amd vonvey Ut Bortower's interest i the Property uinder the terms of this Security Instrinent; (h) is not personally
abligated o piy the sums secured by this Security Jnstromen; und (¢) agrees shat Letader and uny other Borsower iy
agree to extend, modify, Torat or make sy accommedatians with regasd 1o the terms of this Sceutity Instraneat o e
Note without that Bateowver's eonsent.

1.3, Notlees, Any notiee to Borrower provided for in this Secutity Instnument shati be given by delivering it or by
mailing it hy fiest cluss muil unless anplicable fow requires wse of another methul, The notice shiull be directed 1o the
Property Adedress or any other sdiress Burrower desighates by notice to Lender. Any notice to Lender shull be given by
first chiss il 10 Lender's address stated herein or uny address Lender designates hy notice io Bortower. Any nofice
provided for in this Security stniment shiall be deemed o fuve been given o Barrowere or Lender when given as
provided i this pedagraph,

4, Gaverntog Law; Severabllity. This Seeurity Instrument shall be gavemed by federnd Taw and the faw of the
nrisdietion in which e Property is located. Inthe event thatwny provision or chuuse of s Secority Instrament of the
Nate contlicts wilh applicatic taw, such contlict shit not alfect other provisions of this Seeurity fistriment o the Note
which cun be given effeet withsan*he conllicting provision. o thix end the provisiens of this Security (nstasment and the
Natoare declared (o bo sevensble

15, Borrower's Copy, Botrowersbabibe giver ane conformed copy of this Seeurily instrument.

16. Asslgniment of Rents, Borrower wconditionally assigns and trunsfens to Lender w) the ronty wiid revenues of the
Propesty. Borrower authorizes Lender or Lendén's mgents o colleet the rents and reveities and hereby directs cach tenunt
of the Property th pay the rents 1o Lender or Gerdea's agens. However, prior 1o Lender’s fietice {0 Borrower of
Horrower's breach of any eovenant or agreement indn e Seeurity Instrument, Bortower shall collect wrid reecive all ents
andd reventes of the Property ay tustee for the benefit of Lepder and Borrower. This assignment ol renls constitetes un
ahsolute sssigtiment und notun assignmend for additionul seapzity only.

H Fender gives notice of breaeh W Botrower: (@) all remegeceived by Borrower shall be held by Borrower s Irustee
for benefit uf’ Lender only, o be upplicd to the suis sceared bydbe Seconty Instrument: (b Lender shafl be entithed 10
collect and reecive wll of the remts of the Property; and (@) caeh tem 8 the Propenty shubl pay ll rents die and unpeid to
Vender or Lender's wgenton Letder's written demmnnd o the tetint,

Horrower has ot exeented wny prior assigrment of e rents and e nit and will not perform any aet that would
prevent Lender From excreising its ights under this patugraph 2 6.

Cencler shudl tot be required 1o enter upon, tke control of of muttain e Bopesty belore or after givitg notice of
bresch to Horrower, However, Lender or u judicinlly appointed teceiver muy desoat any time there is o breach. Any
application of rents shull not eure or waive sy defanhl or invalidute any other right arretiedy of Lender. This assighment
of renits of the Broperty shabl terminate when the debt seeured by the Security Instramentis pad in fadl.

NON-UHEORM COVENANTS. Borrows and Lender fuether covenant and agree as Tollowes:

17. Foreclosure Procedure, 1f Leuder reqrives humedinte puyment in full undoer puragiuph 9, Leuder muy
forectnse this Security Instrament by judicinl proceeding, Leader shall be entltled to collect uif xcrenens Incurred
i pursuing the venedies provided bn this paragruph 17, including, but oot Bmited to, reasunable aftorneys’ fees
and costs of titde evidence,

(8. Rolense, Lipon puyment of all sums seeuted by this Sceorily Instrament, Lender shall selease this Seenrity
Instroment without clisrge to Borrower, Rorrower shafl pay uny recarclation coss.

19, Waiver of Homestend, Botrower watves all right of hamestend exemptioninthe Property.
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40, Riders to this Seciniiy Instrument. If ane of more riders are execnted by Horrower and recotded wogether with
thix Secwmity Instrument, the covarants of e i Hder sl be incorporated wta and shadl smend and supplement the
cavenunts und agreetents o thixSecurity Instmiment us o the rideris) wese s pant of s Seeunty Instrument {Cheek
uppllutl\h b {esy)
Condaminivm Rider {2 Gradnated Pavinent Rider [ ] Ouher [Specify)
J Planned Ut Development Rider 'j Growing Equity Rider

BY SIGNING BELDW, Borrower aeeepts wd wgreceterite lunmrunlmuui in this Seepity Insim}mm Wt inany
tder(s) exeented by Rorrower snd recorded with i,

oy f/wu(p/ ;/-.(
Wilhusaes: / { é'/ ké{// J ,,?. /( J.)

18cal)

( Lo josv GURBALUPE PEREZ ~ ™" e

( »
/ //C /'/'(!7" :',{;);4/;;‘} R
RANIRO SIAMI‘L‘:;. ' Y

} . ) _tSl'“” ] ) ) - o ‘S('"n
KCREX BER XX SEOMNCXKGROMNE Thtore A

tUBFK’URNMXHFWlM’t N NIRE NN X
STATE OFI1LLINOIS, Couf e Py Counly sst

oovevoliian yard v Notary Pubhic i and 1or sand county and state do hereby

cettify that JOSE GUADALUPE PEREZ AND RAMIRO RAMIREZ

v persotatly known teme to e thie same petsangs) whose
nae(s) subscribed to the foregoing instaunent, uppeared hchm me this day injaerson, and ackbos bedped that A
The Y sighed und delivered the saidinstramentus THEIR fice and volentary act, for the uses and puiposes
therern set torth,
Given under my hund adpsffiaid sgnl, (his RS 1 N Jay of \l\ ioan 1o NARRPE
“Huwa, ‘. ‘

My Conpmission s pires: Moty s e 3 ’}’lw o )[_{, o4y ~

‘ 'luh

e My ity N.-ln . }'uhln
~lr 2 5 e
This Instrument was prepured by CHERYL HUIR S ,F
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