UNOFFICIAL COPY

09300804

DEPT-G1 RECORDING $39.50

THODLL  TRAN 4740 DS/10/93 14147100

W04 RV #-0F-305854
COOk COUNTY RECORDER

[Space Abovs Thia Line For Recording Dats)

MORTGAGE

THIS MORTGAQE ("ecurity Instrament™) iy given on MARCH 31, 1993%
The morigagor is  JAN ZON. aND MARIA 20N, HIS WiFR

("Borrower™), This Security Instrument la given to

NORTHWEST&RN SAVINGS BANK '
which is orgunized and existing under the liwsof ~ BTATK OF ILLINOIS , andd whoso sddross is

2300 N. WESTERN AVENUE, CHICAGO, IL 60647
("Lender"). Homower owes Lender the principal sum of
ONE HUNDRED TWENTY-FOUR THOUBAND AMD M- CENTS oy
Dallars (11,5, $ 124,000, 00 ). This debt s evidenced by Borrower's noto dated Lhe same dato as this Security S L
Instrument ("Now"), which movides for monthly paymendy, with the full debt, il not pald carlier, due and payable on ™ K
APRIL L, 2025 . This Security Tnstrument #iares W Lender: (n) the repayment of the deht uvidenced 7
by the Note, with interest, und ull rcmwalu extensions and modificatianz of the Nole; (b) the payment of all other sums, with <-
interest, advanced nnder paragraph 7 1o protset tho security of iy Seeurity Instrument; and {c) the performanco of ~a
Borrower's covenants anil agreemonts under this Security Instnumemt ond the aole, For this purpose, Borrower does hereby

mortgago, grunt and convoy o Lender the following described property locatad in
COOK County, [Hinois:

LOT 172 (EXCEPT THE NORTH 32 FEET THERROF) AND (EXCEPT Ti: EOUTH 32 FEET
THEREQOF) IN ¥YREDERICK H. BARLETT'S 47Tl STREET SUBDIVISION (¥ LOT “C

IN CIRCUIT COURT PARTITION OF THE SOUTH 1/2 OF SECTION 3 AND ThAT PART OF
THE NORTHWEST /4 LYING SOUTH OF THE ILLINOIS AND MICHIGAN CANAL G
SECTION 3 TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, TOGETHER WITH ALL BUILDINGS AND IMPROVEMENTS THEREON,

P.L.N.#19-03-418-012-0000

ONI MYOMIIN 3T
TYNOILYN S.AINYO0LLY

which has the address of 4620 8 KARLOV AVE CHICAGO
(Streat] {City}

llinens 60632 ("Property Address"),
[Zip Code}

LLLINOIS . Single Family - Fanale Maw/Fraddis Mac UNIFORM INSTRUMENT Forwa 2084 9/%0
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TOOETHER WITH wll the Inprovements now or horeafior erectedd on the proporty, and all casements np&unmancu.
wid fiaturcs now or hervalter o part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the arogoing is reforred o i this Security listumant wy the "Property,”

BORROWER COVENANTS that Borrower is lawlutly seised of tho estale hereby conveyod and has the right w
mortgago, grant and cmwe¥ tho Property and thal tho Pn')}wn‘;‘ls unencumbered, excopt for encumbrances of record,
Borrower warrants and  wilt defend gencrully the tile 1o the Property against all claims and demands, subject 10 any
encumbrances of record,

THIS SBCURITY INSTRUMENT combiney uniform covenants for netional use ad non-uniform covenanty with
limited variations by jurisdiction w constitute a sniform security inatrument covering real property,

UNIFORM COVENANTS, Bortower and Lender covenant and agreo as follows:

1. Puyment of Priucipat and Interest; l’repﬁ'mem and Late Charges. Rorrower shall promptly pay when due the
principal of and interest on the debt evideneed by the Note ad any prepayiment 2ni tale charges duo under the Note,

2, Funds for Taxes and Insurance, Subject apﬂlicuhlc luw or 10 o writtens walver by Lendes, Borrower shall pay
W Lender on the stay monthly paynents are tue under the Note, until the Note is paid in full, a sum ("Funds”™) for: ‘n) yourly
taxes and azsessnents which may atiin priuritr over this Security Instruiment we & lien on the Propeny; (b) yearly leasehold
payments or ground. renis on the Property, | unr; {c) yearly hazard or property insurenco premiims; qc'l) {‘car!y flxxd
msurnce premiumy, W any; (e) yearl lmm‘gaau nsuranco premiums, If any; and (1) any suns paymblo by Bomower w
Lender, in accordancs v/ith the provisions of paragraph 8, in liew of the payment of mortgage insurance premiums. Thoso
items are called "Escrosedna,” Lender may, nl any tme, collect and hold Funds in an amount not 0 oxceed the maximum
wnount a lender for u fecorudy related mortgage lonn may require for Borrower's cscrow account wikder the federad Real
Estate Settement Procedures act of 1974 as amended from thne 10 Ume, 12 US.C. § 2601 er seq. ("RESPA™), unless another
law that up\)lics to the Pundy oty a tzaser amount, If so, Lender nay, at any ttme, colleet and hnfd \lumln ity wh Imount noL Lo
exceedd the Tesser amount, Lander may. ~stimate the amount of Funds due on the busls of current data amd regsonable estimales
of oxpenditures of future Escrow ltens ¢ sifierwiyo ln accordance with applicable law,

The Funds sholl be held in an inatitution whose deposits are insured by a federal ngency, instrumentalily, or entity
(including Leader, if Lender is such an institution) or in nn( Foderal Home Loan Bank, Lender shall apply the Funds o pay
the Hscrow ltems. Londer muy not charge Borcuwer for holding and applylng the Funds, ansually analyzing the cecrow
wceount, or verilying the Escrow liems, unless-taider pays Rorrower interest on the Funds and applicablo law permils
Letder to mnko such 4 chaege. Howaver, Lender sy sequire Borrower to pay 8 onc-timo charge for i independent renl
cstnte wx eeporting service used by Lender in connectlon with this loan, unlesy applicable law provides otierwise, Unless un
agrecment ts made or applivablo faw rogiires interest 1 be pald, Lender shadl not be required W pay Borrower uny inlerest or
carnings on the Funds, Borrower and Londer may agroo inweiing, however, that inwerest shall bo ‘]u\hl on the Funds, Lemnder
shali give 1w Borrower, without chm‘go. an aniual Accounting 27 Yo Funds, shawing credits wid debits W the Funds and the
purpose for which cach debit to the Fundy was made. The Funce e dledgod ns additlona) security for al) sums socured by
thix Security Instrumont,

I the Funds hold by Londer oxcoed tho amounts permilied by, beld by applicble law, Lender shall account w
Roreower for the oxcoss Funds in accordance with the requiroments of applicehlo law, I the amouat of tie Funds held by
Lenider at any time wa wot sulllcient W Klmy the Hscrow liems when due, Lerder iy so notify Rorrower in writing, and, in
such cuse Borrower shall pay to Lemder the amount necessary o make up-ibo sdeficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole diveretion,

Upon ‘:uymum in full of all sums secured hy this Security Insiument, Lender alal promply refund W Borrower gny
Funus hold by Londer. If, under parugraph 21, Lender shall acquire or sell the Propert s, [ander, peior W the acquisition or
sale of tho Property, shall gpply any Funds held by Leader st tho dme of nequisition or oo we @ credit against te sums
secured by this Securiiy Tnstrument,

3, Application of Puyments. Unless applicable law provides otherwise, slf payments rweeived by Lender undes
poragruphs 1 and 2 shall b upplicd: first, 1o any propayment charges due under the Note; secand, 20 wnounts payable uncder
paragraph 2 third, to Intcrest due; fourth, 0 'principaf due; and last, to any late charges due utider tho oo,

4. Charges; Liens. Borrower shall pay all taxes, assessmenty, chargos, fines and impositions niributable W the
Property which may atinin priority over this Security Instrument, und leaschold payments or ground rente il any. Bomower
shall pay these obligations in the manner provided in [wngraph 2, or il not pald In that manner, Borrower shall pay them on
time direcliy o the person awed payment. Borrower shall prompily fumish 1o Lender all notices of amounts @ be paid under
3“.1 paragraph, I Borrower makes theso payments directly, Borrower shall promptly fumnish © Lender receipts evidencing

e PAyIments,

wrawer shall promptly dischargo any lien which has priority over this Security Instruiment unless Bomower: () bgrees
in writing W the payment of tho obligation s~cured by the tlen in a manner uccql)ulhlo to Lender; (b) contests in good faith the
lien by, or defends aguinst caloreemant of the lien in, lepa! proceadings which in tho tender's opinion opersis to proveat the
enforcement of the tien; or (¢) securey from tho holder uf tho lien an agrecment swlsfuctory o Lender subordinating the lien o
this Security Ingtrament, If Lemder delermines that uny part of the Property is suh{cct t i Yoo which may witain priority over
this Sccurity Instrument, Lender may Hivc Borrower a nolico identifying the lien, Borrower shall satisfy the Hen or tako oite or
more of the actions set {orth above within 10 days of the J{iving of notice,

S.  Hazard or Property Insurance, Borrower shall keep the improvemoents now existing or heraiter erected on the
Property insured ngninst loss by fieo, luzards inclded within the torm "extended covernge” and any other hazards, includin
floods or flowding, for which Lender requires insurunce, This insnrance shull be mainmined in the amounts an
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for the perindy that Londer tequires. Tho insurmnce carrier providing the insurance shall be chosen by Barrower subjoct W
Lender’s approvat which shall not bo unrcasonably withheld. If Borrower fails to mainisin coverago described above, Lender
may, ot Lender's option, obtain coverage i protect Lender's rights in the Property in accordanco with pargruph 7,

All insurance policies and renowals shall be sccoptable 10 Londor and shall inchide w siandird mongage clause. Lender
shall have (he right 1o hald the policies and renowals, I Lender requires, Borrowes shall promplly give W Londer all roceipts
of pail premiums and renewal notices. In the svent of loss, Horrower shall give prompt notice 10 the insurance carrier and
Lander, Londer may mako proof of loss if not made promplly by Borrawer.,

Unless Lender wid Borrower otherwlse agres i writhng, insumnce procoeds ahall ba applied to rostoration or repalr of
the Property damaged, if the restoration or ropalr is economically feasible and Lender's socurity is not lessened, If the
restoration or repair = ol economically fensible or Lender’s security would bo lessencd, the insurance prococds shall be
applicd to the sumy sccured by this Security Instrument, whether ur not then duo, with any excess pald (o Borrower, If
Rorrower abandong the Property, or does not answer within 30 days » notice from Lendor that the insurance carrier has
offered to scttiea claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the
Pn:lgmgy nlr b oy sumy socured hy thls Security Instrument, whothor or not then duo. The 30-day period will begin when the
notce 19 given,

Unless Londer o24! Rorrower otharwise agreo in writing, any spplication of proceeds w principal shall not extend or
postpone the duo datr ol e monthly payments referredd to in paragraphs 1 and 2 or chango the amount of ihe payments. If
under paragraph 21 the Frvacrty is acquired by Londer, Borrower's right o any insurance policies und proceeds resulting
from damagoe (o the Property prior W the acquisiton shall pass o Lender w the extent of the sums secured by this Security
Instrument immedintoly prior O Cie scquisiton.

6. Occupancy, Presevvation. Mantenance and Protection of the Property; Borrower's Losn Application)
Leaseholds, Borrower shull occupy, establish, and use she Property ay Borcowoe's peincipal residenco within siaty days after
the exccution of this Sccurily Instruinerit and shall continuo W occupy the Property sy Homower's principal resldencs for !
loagt one year afier tho diats of occupaicy, unless Lender othorwize agroes In writing, which consent shall not he
uttrcasonably withhekl, or unless oatenuating: cicumstinces oxisl which wre boyond Borrower's control, Borrower shall not
destroy, damage or impalr the Property, ullow the Property o deterlornle, or commit wasio on the Property. Borrower shiall
be in default If any forfoilure action or proceeding. whather civil or criminal, is bogun that in Lender's good faith judgment
coukd result in forfeiture of tho Property or otherwise materially impair the lien created by this Security lnstrument or
Lender's sceurity intorest, Borrower mar curo such a defuit aid roinstate, as provided in paragraph 18, by causing the sction
or proceeding 10 bo disimissed with o ruling that, in Londer's ged falth determinatlon, precludes fuefoiture of the Borrower's
interest in the Property or other tsaterial impairment of the lisa created by this Scewrity Insurtiment or Lender's securily
interest. Borrower shall also bo in default if borrower, during the Toan application process, gave malerially fulse or Indccurato
information or statements w Lender (or failul 10 provide Lender wich uny material information) in connoction with the lom
cvideniced by the Notw, including, but not limited 10, representations cuncaming Borrower's occupancy of the Property as 4
wincipul rosidence. If this Security Instrament b on g loasehold, Borrowzs shallcomply with all the provisions of the lease. If
imm;';lm acquires feo tide W the Property, the leaschuiil and the feo titio shali nol morgo unloss Londer agrocs o the imerges

n wriling,

7. Protection of Lender's Rights in the Property, if Borrower fulls o pecform tho covenunls and agreements
contained in this Securily Instrument, or there is a logal proceeding thut may sigathoantly affoct Londor's rights in the
Property (such as a proceading in hankrupicy, probate, for condemnation or Torfailure or 10 enforco tuws or regulailons), then
Lender may do and pay for whatover ls nocossary 1o protect tha value of the Property an) Ludor's rights in the Property.

Lender's actions may includo paying any sums securcd by a lien which b priority aver this Sezanity Instrument, appearing

in court, paying reasonable attomoya' fees and entcring on the Property 1o make repuirs, Although i ~odee may ke action
uhider this paragraph 7, Lenler doos not have o do so.

Any amounts disbursed by Lender under this pacagraph 7 shadl become wdditional debt of Boraesr secured by this
Securily Instrument. Unlesy Borrower and Lender agreo o other terms of payment, these nmounts shall Lear dnterest from the
dato of dishursoment at the Noto rato and shall be payable, with interest, upon notice from Lender 10 Boctower requesting
paymont,

8. Morigage Inaurance, If Lender required mortgage insuraice w9 a condiion of making the lown secured by this
Security Instrument, Borrowee shall pay (he promiums required t0 mainiain tho murlg'afo Insurance In effect, If, for any
reasod, the mortgage insurancs covermgo required hy Lender lapsoy or conses tn ho in offect, Borrower shall pay the
premiums roquired o obwin covernge substntially equivalent 0 the morigage Insurance proviously in cffoct, &l a cosi
substantiatly cquivalont to the cost 10 Borrower of the mortgage Insurmike proviously in effect, Irom s aliemats mongage
insurer approved by Lender, If substantinlly equivalent morgage insurance coverage iv not available, Borrower shall pay (o
Lendes cach month 8 sum exjual o one-twolfth of the yewrly mongage insurance premium boing pitid by Borrower when the
insurance coverage lapscd or ceased W bo in offect, Lendor will accopt, uso snd relain these paymenty as a loss reserve In licu
of morgago insurance. Loss roserve payments muy 1o longer be required, at the option of Leader, if morigage insurunce
coverage (in the sinount and for the mkul that Lender requires) pravided by wn insurer approved by Lender again becomes
avallable and is obtadned, Bormower shall pay the premiumg reguired W maintain mortgage insurance in offeet, or to provide a
loss reservo, untit tho reqquirement for mortgage insurmice onds In wccordance with any wrlllon ugreement betwoon Borrowes
and Lender or applicable law.

9. Inspéction, Lender or ity agent may mako reasonghlo ontrics upon aad inspections of the Property, Lender shall
give Borrower nolico at the time of or prior 1 an Inspecvion spectlying rensonable cause for the inspection,
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10. Condemuation. The procecds of any award or claim for damages, direct or conssquential, in connection with
any condempation or other wking of any part of the Property, or for conveyance in licu of condemnation, are heseby
asmigned and shall be pakl (o Lender.,

In the ovent of » total taking of the Property, the procecds shall bo spplicd w the sums socured by this Security
Instrument, whether or not then due, with any excess pald 10 Borrower, In the event of a panial wking of thy y in
which the fair market value of tho Property immediately before the taking is equal w or greater than the wwount of the sums
securcd by this Securlty Instrument immeddiately bofors tho taking, unless Borrower wrx) Londer otherwiso agres in writing,
the sums securcd by this Security Inatrument shuli be reduced by the amount of the proceods muluplic;i“t:_z tha fallowing
fraction: (s} the wotal amount of the sums secured immediatoly boforo the aking, divided by (b) the fair et value of the
Property immediately befure the laking, Any balance shall be pald to Borrower. In the ovent of a partial aking of the
Property in which tho fair market valuo of the Property immediately before the inking is less than tho amount of tho suma
sccured immedlately before the mkin%.u unkess Borrower and Lender otherwise ngroo in wriling oc unless applicable law
mcr‘;vim provides, the proceeds shall be applicd to the sums secured by this Security Instament whether or not the sums are

1 due.

1f the Property is abandoned by Borrawer, or if, after notice by Lender W Borrower that the condemnor offers o make
an award or sottle # ¢aim for damagoes, Borrower fails to respond to Londer within 30 days aftor the dats the natice is given,
Londer i3 authorlzed w ootlect and apply the proceeds, at its option, elther W restoration or repalr of the Property or & the
sums secured by this Seceiy-tnstrument, whether or ot then due,

Unless Lender and Banioszer atherwlse ngree in writlng, any spplication of proceeds  principal shall not extend ur
postpone the duo date of the nionin'y paymonts reforred W in paragraphy 1 and 2 or change the antount of such payments.

11, Borrower Not Relear2d; Korbearnnce By Lender Not w Walver. Extension of the tme for payment or
nxdification of amortization of the sv:as secured by thiy Sccuritr Instrument granted by Lender W any successor o intesest
of Borrower shall not operato to releass %3 liability of tho ariginal Borrower or Borrower's succoasors in intorest. Lender
shall not be m‘uimd to commence procecdicgs agains m{g successor in interest or rofuso w sxtead ding for payment o
otherwise modily amortization of the sum. socured by this Security Instrument hy reason of any demand mado by Ui
original Borrower or Borrower's successors in intorest, Any forbearance by Lender In excrcising any right ue remedy ahall
not bo a walver of or preclude tho exorcise of any tigh or rcmedr.

12. Successors and Asslgna Bound; Joint awd <sveral Linbillty; Co-signers. Tho covenants and nlammmu of this
Securily Instrument shall bind wl benofls the succossors st asalgns of Londer and Borrowaer, subject (o the provisions of
rnrugruph 17. Borrower's covenanls and agrocmedts shali be Joint and soveral, Auy Borrower who co-sigoa this Security
natriment bul does not execute the Note: (o) Is co-signing Gils Sscurlly Instrument only 10 mongage, grant and convoy that
Borrower's Interest in the Property under the erms of thls Secority Insirument; (b) I8 not personally obligated w pay the
sum3 sccurcd by this Sccurity Instrument; und (¢) agrees that Leader and any other Borrowor may agree to exiend, modity,
forbear or make any accommodations with regard o the terms of s Sccurity Instrument or the Note withowt that
Bomrower's consenl,

13. Loan Charges. [f tho loan secured by this Security Instrusnent Jo-zubject to 4 law which sets maximum loan
chivges, and that law is finally inw.rrmcd 30 that the interest o other loun ol argeds #oliecied or Wy be collected in connection
with the loan excoed the permitied llmits, then: (8 any such loan charge shall bo.ceuced by the amount tecessury o raduco
the chnr?c to the permitted limit; und (b) any sums already collectod from Bomrowar which oxceeded permitiod limits will bo
refunded to Borrower, Leader may choose to miake this refund by reducing the pritelyn) awed under the Note of by muking
direci payment W Borrower, I a refund reduces principal, the reduction will bo treated s p-bartial propayment without any
prepayment charge under ihe Note,

14. Notlees. Any notice to Borrower provided for in thia Socurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicablo law roquircs use of another method, The notice shill ko “reciad W the Pmpcnr
Address or any uthier address Borrower designates by notico W Lender, Any notice o Lendlor shall £ givea by first class mall
t Lender's address statsd hercin or any other address Lender designates by nolco w Borrawer. Anyviie provided for in
thiv Sceurity Instrument shall be deemad to huve been given W Borrower or Leader when given as providzd G this paragraph,

18, Governing Law; Severability, This Sccurity Instrumont shall he governed by federal law wud the law of the
jueisdiction in which the Property is localed, In the event that any provision or clause of this Security Instrument or the Note
conficty with upplicablo law, such conflict shall not affect other provisions of this Sccurity Instrument or the Nots which can
bo given effect without the conflicting provision. To this end the provislons of this Security Instrument and the Note aro
declured 1 ho soverable,

16. Borrower's Copy. Borrower shall bo given ono conformed copy of the Nots and of this Security Instrument,

17, ‘Transfer of the Property or a Beneficla) Intereat in Borrower. 1f all or any part of the Property or any intereal
in 1t v sold or transfereod (or il @ beneflcial intorest in Borrowor is sold or tranaferred and Borrower is 14t & natiral person)
without Lender's prior written consent, Lender mnr‘ ut its option, require immedinte payment in full of all suma socured by
this Security [nstrument, However, this opuon shall not be exercised by Londer if oxorcisc i prohibited by federnl law as of
the dito of this Sccurity Instrumaont,

11 Lender oxercises thiy opdon, Lender shal! give Borrower notice of accelertion. The noties shall provide o period of
nat less than 30 days from tho dato the notce ls delivered or mailed within which Bortower must pay all sums secured by
this Security Instrament. (( Boreower faily wy pay theso sums prior o the eapiration of this period, Lenler may Invoko any
remedies permitiod by this Security Instrument without further natice or demend on Borrowee,

18. Roreower's Right to Reinatate, 1f Borower meots cormin conditlons, Borrower shall have the right o huve
enforcement of tis Security Instrumont discontinued sl any time prior w the sactier of: () § days (or such othor peciod as
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applicablo law may apecify for relnstatoment) befors sale of the Property pursuant (o any power of sak contined in this
Security Instrument; or (b) esitry of a judgment enforcing this Security Insimiment, Those conditions are that Borrower: (1)
pays Lender all sums which then would be duos under this Security [nstruinent and the Note as if no scceleration had occurred;
(b) cures my defsuit of any other covenants or agreementy; (cj pays all expenses incured in enforcing this Security
Instrument, including, but not limited W, reasonablo attomeys' foes; and () nkes such acvon as Lender may reasonably
require o assure that the Lien of this Security Instrument, Londer's rights in the Property and Borrower's obligation © pay the
sums sccured hy thls Security Instrument shall continwo unchanged. Upon reinstaioment by Horrower, this Scuurity
Instrument and the obligations secured heroby sha!l remabs fully offective an If no aceeleration hud occurred, However, this
right to reinstuto shall not apply in tho caso of sccolerution undes paragruph 17,

19, Sale of Note; Change of Loan Servicer, The Noto or u partial interest in the Nule (together with thig Security
Instrument) may bo sold ono or more times without prior notice 10 Borrower, A salo may result In a chango in the entity
(known as the "Loan Servicer”) that collects monthly payments due under tho Nuts and this Security Histrument. There also
may be ono or suare changes of the Loan Servicer unrelated to a xalo of the Note. If thevo Is o change of the Loan Servicer,
Botrower witc bo-ylven writien notice of the change in accordance with paragraph 14 above and applicable law, The notkce
will stmie the naivo pot address of the now Loan Sexvicor and the uddress 1 which payments shoukl bo made, The notice will
ahyo contain any other mformation reguired by applicable law,

20. Hazardous Satstances  "Vorrower shall not cause or permit the frcsence, use, disposal, storage, or release of uny
Hizurdous Substances ots-0e4n the Property, Borrower shall not do, nor allow anyone clss w do, anything affecting the
Property that iy in violation of ary Bnvironmental Liw. The preceding two sentences shall not apply W the prosence, uss, or
siorage on tho Property of sinal? quantities of Hazardous Substunces that are generally recognized ) be appropriate to nomial
residential uses and o mainkenance of t.e Property.

Borrower shall prompily give Lerder writien notico of any inveatigation, claim, demand, lawsuit or other action by any
governmenial or reguiatory agency or privato party involving the Propeny s any Hazardous Substance or Enviconmenial
Law of which Conower has ictual knowledge it Borrower leams, or by notified by any governmental or regulawry suthority,
that any removal or other remedistion of any *asardous Substanco affecling tho Property is necessary, Berrower shall
promptly tuko all neceasary remedin actions in uccorancs with Environmenta) Law.

As used in this parsgraph 20, "Hazardous Substunces™ ars thoso substancos defined i wrle or hazardous subsinnces by
Environmental Law and the {ollowing substances: gasoine, keroseno, other Mammable or oxke potroleum predducts, wixke
pesticldes i herbicldes, volntile solvents, nalesials containiig nsbestoy or formaldehyde, and radioactivo materials, Ax used
in this paragraph 20, “Enviroamontal Law" means lederal lnwn sad laws of the jurisdiction where the Property bs located that
relate 1o health, safety or environmental prooction,

NON-UNIFORM COVENANTS, Borrower and Lender Turthes cuvanant and ngreo as follows:
21, Acceleration; Remedies. Lender shall give notice to Buriower prior to accelerantion following Borrower's

breach of uny covenant or agreement in this Security Instrument (but =ov arloi to accelerntion under paragraph 17
unless applicable law provides otherwisc), The natice shall specify: (a) t>e deluult; (b} the actlon required to cure the
defnult; (¢) » dute, not less than 3 days from the date the notice is glven o Sirrower, by which the default must be
cured; and (d) thal fallure {0 cure the default on or before the date specified In tae uotice may result in acceleratbon of
the sums secured by this Security Instrument, foreckosure by judiclal proceeding i nd sale of the Praperty, The notlce
shall further inform Borrower of the right to relnstate ufter accelevution and the righit 10 assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower 10 nccelerviio: und forecloaure, If the
default s not cured on or before the date specified in the notice, Lender at its option may resels immediate payment
in full of all suma secured by this Security Insrument without further demand and mzy ’urcclose thia Security
Instrument by judiclal proceeding. Lender shall be entltled to collect nlf expenses Incurred in prniuing the remedien
provided in this parugraph 2§, Including, bul not limited to, ressonable attorneys' feen und conts 0 e avidence,

22, Rebeasey, Upon payment of all sums secured by this Securily Instrument, Lender shall reicuse this Security
Instrumicrt withopt charge to Borruwee, Borrower shall pay any recordation costy,

2). Waiver of Homestead, Borrower waives ull right of homestead exemplion in the Propenty,

Form 014 /%
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Riders to This Security Instrument. If one or more riders are executsd by Borrower wnd recorded ogethor with

this Security Instrusnent, the covenants and agreements of sach such ridor shall bo incorporuted Into and shall amend and
supplement the covenanly a1kl agrosments of this Security Instrumeni & if tho rider(y) were & part of this Security Instrument,
[Chock applicable box(es)]

ettt -

L
—
.

b
o

X

e e -

By

Adjustable Rate Rider l ] Condomininm Rider [i—] 1-4 Family Rider

Graduated Payment Rider D Planned Unit Development Rider D Riweekly Payment Rider

.l Balloon Rider '_J Rato Improvement Rider D Socond Home Rider

(Others) Lipecify) SKCURITY INSTRUMENT

SICGININO B, OW, Borrower accepls and agreos 1o the terms and covenunty contained In pages 1 through 6 of this

Security Instrument anzi in any ehder(s) executod by Borruwer and recorded with i,

Witness:

Wileas:

JAN 20N

/ o
_J[.a*y.._j‘a e (Seal) S M x (Seal)

Borrower ‘Horrower

(Sern) (Seal)

STorr wer Bormowst

ASeal) . {Seal)

Norowey Norrower

STATH OF ILLINOIS, Coou Counrty s,

do hereby cenify the: J o Loo M4 Zon

Ded (1dN &
' e , 4 Notwy Public in and for said county and siale,

, personally known 10 me t be the samo person(s) vrhoso name(s) ARE

subscribed o the forogoing Instrument, appeared before me this day in person, and acknowledgad tht =7 signesd

forth,

Given under my hand and f@ Shr day of Mot ew ,

und delivered the sald instruments sy Wt frec and voluntary ct, for the usce <o purposes therein set 2
« L"'

/995

My Commission expires: 4 00-

—————

Notary Public

This instrument was prepared by

{Namas)

{Addreus)

Yorm Jelé %90
Oont Laket Susineed Foione. ie B
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RIDER TO S8ECURITY INBTRUMENT

This rider 1s made this 318T of MARCH, 1995, and ise
incorporated into and shall be deemed to amend and supplement the
Mortgage, Dead of Trust or Security Deed (the "Security Instument)
of the same date given by the undersignaed {the "Borrower*

) to sacure Borrower‘s Note (the "Note') to

NORTHWESTERN BAVINGS AND LOAN ABBOCIATION

(the "Leundex") of ihe same date

and covaring the proparty described in the Security Instrument and
lncated xc:

4620 8 KARLQOV AVE
CHICAGO Lo 60632

THE NOTE CONTAIN3 R FR2VISION ALLOWING FOR A CHANGE IN TKR
INTERBOT RATE AND THL MONTHLY PAYMENT. THE NOTE LINITS THE MAXINUX
ANRD MININUM RATE THE BORRIWER MUST PAY.

ADDITIONAL CONVENANTS!

In addition to the convenent: and agreements miade in the
Security Instrument, Borrower and lender further covenant and agree
as follows:

INTEREST RATE AND MONTHLY PAYMENT CHRW4/8

The Note providaeas for an initiasl intusrest rate of 8.625%,
The Nots provides for a change in the inteir#t rate and the montihly
paymant as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
A) CHANGR DATE

The interest rate I will pay may change on the fira’ day of
APRIL 1, 2000, The date on which my interest rata could cihinge is
called "Changs Date",

B) THE INDEX

On the Change Date, my interest rate will be based on an
Index. ‘The "Index" is the prime rate published in
The Wall Street Journal Monday through Friday, except
holidays. The most recant Index flgure avallablo as of forty five
(45) dayms before tha Change Date is called the "Current Index™
If the Index ls reported am a range of rates, the Index
used will be highest rate reported on such day, If the Index 18 no
longer available, tha Note Holder will choose a new Index which is
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based upon comparable information. Tha Note Holder will ¢ive ne
notice of this choice.

C) CALCULATION OF CHANGEHS

Before the Change Date, the Note Holder will calculate my new
intereat rate by referring to the Current Index. Subject to the
limits stated in Section 4 (D) below, the Currvent Index will
be my new interest rata,

Tne Nota Holder will then determine the amount of the monthly
payment ckat would be aufficlent to repay the unpaid principal
that I am a.pected to owe at tha Change Date in full on the maturity
date at my nev interast rate in subatantially equal payments. ‘The
result of this crloulation will be the new amount of my monthly
payment.

D) LIFETINZ LAXIMUM AND NININUM INTEREST RATE

The interast rate I =zm reguired to pay will never be gresatar
than 10.00% and will never he lower than 9.00%,

E) EFFECTIVE DATE OI' CMANGES

My new interest rate will bacome affective on the Change Data.
I will pay the amount of my new mo:thly payment baginning on the
first wmonthly payment date after the Change Date,

?) The Note Holder will deliver e mail to
ma a notice of any change in my interest rats and the amount of my
monthly payment before the effective date c{ ithe change. The notice
will include information required by law to be given to me and aleo
the title and telephone number of a person who Wvill answer any
questions I have regarding the noticae.

Li) oy oy ol

/NZONT
\LLLLI

MARIA ZON
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1-4 FAMILY RIDER

Anxsignment of Rents

THIS 14 FAMILY RIDER Ismado thly > /61 + gay ofAPCH RN
andd i3 incorporated into and shall bo doemed 10 amend and supplement the Morgage, Deed of Trust or Securlty Dood (tho
"Security Instrument™) of tho same date glven by tho undersigned {the "Borrower”™) 10 secure Borrower's Noto (o

MORTHWESTRRN SAVTHNCS BANK (the "Londer”)
of the samo daly and ¢covering the Property described in tho Security Instrument and tocuted at:

4620 S KARLOV CHTCACO, )., (0032

[Propeny Address|

1-4 FAMILY COYENANTS, In wddition to e covenants wid agreements made in the Securily Instrument, Borrower
and Lender further covenan: and agieo us follows;

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addlion w the Property
described 10 the Securlty Instrurant, the following itema are sdded w0 Dis Property descripiion, and shall also constitule the
Peoperty covered by the Securivy inairument: building materialy, wppliances and goods of overy nature whatsoover now of
hereafier located in, on, or used, or Intrades 1 be used in connection with the Praperty, including, but not limited w, those for
the purposes of supplying or distrivwieg. heating, cooling, olectricity, gas, water, aie and light, fire prevention and
extinguishing apparatus, sccurily and weeere-control apparatus, plumbing, bath tubs, watcr heaters, walsr closels, ainks, moges,
swvoey, rofrigerators, tishwashers, disposals, wastors, drvors, awnings, storm windows, storm doorx, scroens, blinds, chades,
curtaing and curtain rods, atached mirrors, cublicels, reneling and auached Noor coverings now or hereafter sitached W the
Property, all of which, including replacements and widitions theroto, stiall be deemicid 0 bo and remain a part of the Properly
covered by the Securlty Tnstroment, All of the foregoing v gether with the Property described In the Sccurlty Instrument (o
the leasehold estate §f the Security {nstrument ix on o leeeheid) sre referred W In thiy 14 Family Rider and the Securily
Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, dorroxiee shall not sock, ngree @ or make a chango in te
uso of the Proporty or ite zoning clavsification, unloss j.onder hay ngread inwriting w tho chunge, Rorrower shall comply
with all luwy, ordinancey, reguiations and requirements of any governments: Fady appiicable o the Property,

C. SUBORDINATE LIENS, Bxcept as permitied by fodern) law, Borrow:r sonll not silow any lien inferior o the
Security Insirument 10 be perfecicd ngainst the Propetty without Lender's prioe wiittea permission.

D. RENT LOSS INSURANCE. Borrower shall maintun Insurance nguinst rent Joss sitawditdon 1o the ather lnzards fqr.
which inurnnce is required by Uniform Covenant 5,

(ESE

E. "BORROWER'S RIGHT TO REINSTATE" DELETELD, Uniform Cavenant (8 Is deleted.

-

=

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwiss agree in writing, the flrst sentence if°
Uniform Covessaint § concerning Borrower's occupancy of the Proporty s deleted.  All remaining covenanis s agreemenity
set forth in Uniform Covenant 6 shall remain in effoct.

(. ASSIGNMENT OF LEASES. Upon Lender's requost, Borrower shall asslgn 10 Lender ull leases of the Property
mini adl security doposits made in connection with leases of the Property. Upon the assignment, Lenuer shall have the right W
axlify, oxiend or twrminate the exlsting Jeases and 1 oxecuto new leases, in Lender's solo discretion.  As used in this
purngraph G, the word “lease™ shall mean “sublease” if tho Security Instrumciit s on - iease hold,

MULTISTATE 1.4 FAMILY RIDER-Fannie Mas/Froduin Mac Uniform Insirumani vw&m&w‘
ITEM 1J00L1 {9410) {Page | of 3 pages} To Ordas Cak 1:800-830- 833 Fua B16.791-1131
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H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
uhsolutety and unconditionally assigns sl transfers to Lender all the ronts and rovenues (“Rents”) of the Property, regaidicss
of 1o whum the Rents of the Property aro payuble. Borrower authorizos Lender or Lender's agents to collect the Renls, and
agrees that each tenant of tho Property shall pay the Reats to Lender or Lender's agents. However, Borrawer shall receive the
Rents until: (i) Lendor has given Borrower notice of default pursuant o paragraph 21 of thy Sccurity Instrumeni and;
(i) Lender has glven notkeo o the tenant(s) that tho Ronts are o o puld to Lender or Lendor's agent. This avsignment of
Rents constitutes an absolute assignment and not an assignment for additional sccurity only,

I Lender gives notico of broach to Borrowor: (1) all Rents recoived by Borrower shall bo held by Barrower as trusies for
the benofit of Lander only, to be applied to the sums secured by tho Securily Instrument; (il) Lender shall be entitled to collect
and roceive all of the Ronty of the Property; (i) Borrower agrees that cach tenant of tho Property shall puy all Rents due and
unpak! W Lender or Londer's agents wpon Lender's written demand to tho tenunt; (1v) unlosa applicable law provides
otherwise, i Ronts collected by Lender or Tender's ogenis shail bo applicd Mest o the conts of taking controd of and
munaging the Property and collocting the Rents, including, but not Himited o, attomey's (ees, receiver's foes, preniums an
tecolver's honds, vepair and maintenunce costy, Insurance premimng, 1axes, wssessments ad other charges on the Property,
and chen to the sizas secured by tho Sccurlty Instrament; (v) Lender, Lender's ugents or uny judicially sppointed receliver
shall be linble tw nectand for only those Rents netually received; and (vi) Lender shull ho entitled 1o hive o receiver appolitted
W ke possession of and raonage the Property and collest the Renty and profits derived from the Property without uny
showing ay to the insdequacy oF the Propesty s security,

I( tho Renty of the Property v nol sufficient tw cover the costs of wking conteol of andd mannging the Property and of
collecting the Rents any fundy capraided by Lendor for such purposcs slli becoms indebledness of Borrower 10 Lenter
secured by the Security Instrument puirsaany to Uniform Covenant 7,

Rorrower reprosents and warranis et Parrawer has ol executed any prior assignment of the Renls and hay not and will
not perform any act that would provent Lender fiam excecising ity rights under this puragruph,

Lender, or Lender's agent or a Judiclally speainied recelver, shall not be required 1o enter upon, and take control of or
maistin the Propenty hofore or after giving nodee o5 dofault o Borrower, Howaever, Lender, or Lender's agonts or o
judicially appointod recelver, may do so wt gny timo vhen a default occurs, Any application of Reats shall nal cure or waive
any default or invalidate any other right or remedy of Lorder. This assignment of Rents of the Property shall ierminute whesn
al! tho sums secured by the Securlty [nstrument wro paid in fuid.

1. CROSS-DEFAULT PROVISION, Barrower's defuuls ¢ breuch uider any note or agreement In which Lender has
an imerest shall be o breach under the Security Instrument and Cender may invoke any of the remediea perminied by the
Security [nstrument,

BY SIANING BELOW, Borrower sccepts and agrees 1o the terms and gecvisions contained in puges § and 2 of this
14 Family Rider.

/ }lmcd L) (Seal) . vkl (Seal) : 2

v
JAN 20N

ol (Seal ‘ _(Seal) =
MARIA 40N Satrower Horower g‘
.(Seal) (Seal) it

Rerrower JNomower

‘Horrowar Hatrower ¢ =

Form 3170 W%
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