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THIS MORTGAGE ("Securily Instroment”} ismade on— Mayeh 20, 199% 1604075038
The Moertgagor is
BRUNO SOTCG, MARRLIED To (IERIVERTAY S0T
ELENA MARTINEZ, UNMARRIED

whose iduress 18
4523 SCUTH TALMAN, CHICAGO, 1L 606732 .
LT Boveawes ™y, This Secarity Instrunient is giveir =
to t,
CHEMTCAL RESIDENTIAL MORTGAGE COPRORATION é
4
which is orginized and existing uler the lnws of Che State of New Jersey . il whose
address i 347 THORNALL ST EDISON, NT 08837
L Lemder®). Borrower pwes Lepaen the pringipal sum
of

One Hundved Thirty-Five ‘Thousand, Eight Hundred Thirvty-Nine and 007100

Dollars (.58 135,839,00 ). This debt is evidenced by Rarrower's Note dated (he same disle as this
Security Instrument ("Nate™), which provides for monthly payments, with the Tull detd, it nov paid earlier, due and payable on

April 1, 202% o This Seeurity Instrument seeures (o Lender: () e repayaient of the debl evidenged
by the Note, with interest, and afl renewals, extensions and madifications; (b) the payment of all oilier sums, with interest,
advaneed under pacngraph 6 W protect the security of ¢Cis Security Instranent; wnd (¢ the performance of Borrawer's covenms

andd ugreesments under this Security Dstrument and the Note. For this purpose, Borrower does hiereby morigage, grant and corvey
o Lender the following described property Jocuted in

COOK County, Jlinuis:
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LOT 20 IN ERSKINE AND PRESTON'S SUBDIVISTON OF THE BAST 1/2 OF
THE EAST 10 1/2 ACRES OF THE NORTH 14 ACRES OF 'THE SOUMH 42 A-
CRES OF 'THE WEST L/2 OF THE SOUTHEAST 1/4 OF SECTPTION 1, TOWNSHIP
38 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOLS. PERMANENT INDEX NUMBER 19-01-419-008-0cXr)

whith hus the address o
4923 SOUTHATALMAN, CHICAOO, 1L 60632

TOGETHER WETHLa e improveniems now or herealter erected on the property, ad all casements, rights, appurtenances,
reats, rayaltioy, mineral,laod gas rights and profits, water rights and stock and all Bxtuses now or hereatter a part of the
propedy. Al replacemenis 2ub-additions shall also be covered by this Security Insttment. Al of the foregoing is referred 1o
i this Security tnstrument as e *2ropenty

HORROWUER COVENANTS nei Borrower s Iswfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Pragerty and it the Property is imencambered, except for encumbrances of recand,  Borrower warennts
and will defend generaily the titde t the Prepay aganss sl ednims il demands, subject 1o my encumbrances of recornd,

UNIFORM COVENANTS. florcower and Letder cavenant amd agree as follows:

Lo Payment of Peincipal, Tnterest aadt Late Charge. Borrower shall pay when due the prineipal of, and {nterest on, the
debt evidenced by the Note aiid e charges due under e Nule,

I Monthly Paymenis of ‘Faxes, losuraice and ther Chirges, Borrower shall include in each monthly payment,
together with the principal and interest as set Jorth in the Novaad any late charges, an instalinxent of any () taxes nnd specind
assessinents feviesd or o be levied against the Property, (b) teasehuid pryments or ground rents on the Property, and () premiums
for insurance required by Paragraph 4,

Lack monthly instabhment Tot items (), () andl {¢) shald equat e twelfih of the anoual amounts, as rensonably estimated
by Lender, plus an amount sutficient to mauintain ain additional balance o mt more thai one-stxth of the estimated amounts, The
Pl stk smount for cach itemn shislt he wecumulated by Lender within apeced ending one month betore an item would become
deinguent, Lender shuil hold the amounts collected in gust o pay ftems (o< and (©) before they become delinguent,

I atany time the total of the paysients held by Lender for iems (), (b sndacy togeter with the future monthly paymenis
fue such items payabte to Leader prior @ the due dates af such Hems, excesds bomese than one-sixth (e estimated amount of 2
piy nens required to pay sach items when duce, sl H payments on ihe Note use currear; thien Lender shadl either retund the excess,*
uver ome-Sixth of the estinted payments o credit the exeess aver one-sixth ot the esiimaree payments 1o subsequent payeiges
by Horcower, at the aption of Berower, 1Fthe wtal of the payments wade by Borowes v Bem (), (by or (¢ is insutticlent>
t pay {bie itent when due, then Borrowes shall pay 1o Lender any wmount necessary (o make ujy the deficiency on o befare thes
date the itear becones due, ("

A uved by ahis Secority Tustrument, "Seeretaey® means the Seeretary of Housing and Urbas Development or his or her s
designee. Tnoany year in which te Lender must pay u mortgage insirance premius o the Seceetury, cacte danthly payment shall
also inchinde either: G) an nstallment of the annual wortgage insurane: premiem to he lmld by Lender v e Secretsry, or (i) a
manthly charge insteit of & mortgage tnsurnee preminm if this Security Instrument s held by (he Secrdiary. Ench monthly
instidment of the mortgage insurance premium shalt b i an amount suflicient to secumulae the flk anpual v gige insurange
premiva with Lender one month prior (o the diste e fall aond mortgage ssurance premium s due 1o the Seeretary, or if this
Security tnsteument is held by the Secrecary, euch monthly charge shadd be inan amount equal W one-twellth of one-ball percent
ol the outstiuling principal batuiee due o the Noje.

(f Borrower tendecs o Lender the fulb payment of all suns secured by this Security Instoument, Sorrower's acount shall
he credited with the balunce remaining Jor atl installments for slems (a}, (h) el (c} msd any mortgage insurance premiom
(nstatlment dhat Leader has not become obligated (o pay w the Secretary, and Lender shatl promptly refund any excess ungs o
Horrower,  lTmmediately prior o a toreclosuie sale of the Property or ity acquisition by Lender, Horrower's aceonns shall b
credited with any balanee remaining, tor wil installwents for items Go, by amd G,

b Applicutlon of Payments. Al payments under Saragraphs 1 asd 2 shall be applicd by Lesnder as follows:

First, W the mortgage insurance preminm o be puist by Leader to the Seeretry of 1o e monthly charge by the Secretary
insteid of the monthly mertgage insurance preosim;

Second, 10 any s, special assesstients, tleaseheld payments or grownd rents, and five, Nood and other hizand insusance
promums, as reguited,

Tiiad, o fiterest due wnder the Note;

]
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Foucth, 1o amortizition of the principal of the Naote,

Fifth, to lale charges due wider the Note,

4. Flre, Flood und Other Hwzard Insurance, Borrower shal) insure all improvenients on the Propeity, whether now in
existenice or subsequently erected, agninst any huzards, casualiics and contingencies, ncluding tire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods tat Lender requires. Borrower shall also insure
all improvements on the Property, whether now i existence or subsequently erecied, aghinst foss by floods 10 the exient requived
by the Seerctary. Al insurance shalt be carried with companies u!ppruvcd by Lender. The insurance policics and any rencwals
shadl be held by Lender and shull include loss payable ¢lauses in favor of, and in o form acceptable to, Lender,

In the event of loss, Borrewer shafl give Lender immediate notice by maid,  Lender may make prool of loss f not e
prompily iy Borrower.  Each insurance company concerned is hiereby authorized and directed to make payment for such loss
direetly e Lender, instead of to Borrower and 1o Lender joity. All or any part of the insurance proceeds may be applied by
Lender, at ity option, either () o the reduction of the indebiednesy under the Note and this Security Fnsteument, tirst o any
delinguent amouats applied in tie order in Paragraph 3, and then to prepayment of principal, or (b) to the resioration or repair
ol the dumaged property, Any application of the proceeds to the prineipul shall not extend or postpons the due date of the monihly
payments which are referred to in Pacagraph 2, or chunge the amount of such payments.  Any excess insurance proveeds over
an amount tequired 1o pay all outstanding indebtedness ander the Note and this Security Instrament shall be paid 1o the entity
legatly eniitled thereto,

lon the cvent «¢ Yoreclosure of this Sceurity Instrument or other transfer of title (o the Property (it extinguishes the
indebtedness, all righi, tivte amd interest of Borrower in and o insurance policies in foree shatl pass to the purchaser,

5. Occupuncy, @rzscevation, Maintenrunce und Protectlon of the Property; Borrower's Law, Application; Leascholds,
thorrower shall oceupy,zatahiish, and use the Property as Borrower's principal residence within sixty doys after the excention
of this Securily Instrumes andshall contioue o occupy the Propeny as Borrower's grincipal residence for i least one year afer
the date of accupancy, unless e Secreinry deterniines this requtrement will cause tidue hardship for Borrower, or unless
extenuating cireumseances exisi whach are beyond Horrower's contral,  Borrower shall actify Lenders ol any extenuating
circumstances,  Borrower shall nov ot waste or destroy, damage or subsinntially change the Property or allow the Property
to deteriornte, reasonable wear and tenr preepted. Lender may inspect the property if the properny s vicant or abandoned or the
loan is in default. Lender may thke reasoosels action to protect amd preserve such vacanl or abandoned propenty. Borrower shafl
also be indefuult if Barrower, during the toan siplication procesy, gave materially false ur innceurate informntion or statements
to Lender (or fuiled 1o provide Lender with lany material information) in connection with the loan evidenced by it Note,
inchuding, but not lintited 10, representations concorning Boreower's occupaney of the Property as o principal residence. 1 this
Security Insirument is on a Jeaschodd, Borrower sl comply with the provisions of the lease.  IF Rorrower aequires fee title to
the Froperly, the teasehold and fee title shall not be marged unless Lemler agrees o the merger in writing.

6. Charges to Borrower and Protection of Lendor's Piabis in the Propeety,  Borrower shall pay all governmentat or
municigat charges, fines and nupositions that are not mcluced 1 Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. 18 fuilure to pa”would adversely wffect Lender's interest in the Praperty, upon
Lender's request Bogrower shall promply furnish o Lender reecijns evidencing these payments,

{1 Borrower fails 1o make these payments or e payarnts requized oy Paragraph 2, or fds 1 perfory any other covenants
und agreements contained in this Security Instrument, or there is o legal peceeding that may significantly affect Lender's rights
in the Property (such as o proceeding in bankrupiey, for condemnntion o; vreaforee laws or regubatlons}, then Lender may do
and pay whatever iy necessiry to protect the vidue of the Property amd Lesoer's rigaie in the Property, including payment of taxes,
Razard inswranee ad other items mentioned i Paragraph L

Any amounts disbursed by Lender under this Parageaph shall Become an additioral debt of Borrower und be secured by this
Security lnstrument, These amounts shall bear interest from the date of disbursenwn, a22he Note ate, and at the option of the
Lender, shall be immediately due and payable,

7. Condempation.  The proceeds ol any award or claim for damages, direet or conseguential, in connection with any
condemnation or ofher wking of any part of the Tropery, or for conveyanee in place of condelination, are liereby assigned and
shall be paid to Lender (o the extent of the Tull amount of the indebtedness ihat remmins unpaid wider the Note and this Security
Instrumene. Lender shaki apply such proceeds o e seduction of the indebteduess under the Noteand daic Seeurity Instrument,
first to my delinguent amounts applicd in the order provided in Parageaph 3, amd then to prepayisent o prinzipal. Any applicution
of the proceeds 1o the pringipat shidl not extend or postpone the due date of the monthly payments, which are referred 10 in
Paragraph 1, or change the amount of stich payments.  Any excess proceeds over an amounl reguired o gy all outstanding
nuelstedness under the Note and this Security Instrament shadl be pabd to the entity legally entitled thereta.

8. Pees. Lender may colleet Tees and charges authorized by the Secretary.

%.Grounds for Accelerntion of Debt,

(W) Defndt, Lender may, except os limited by regulations issued by the Secretary in the case of payiment defandts, require
immediate payment in Al of all sumy sceured by this Security Instoument if:
(i) Borrower defanlts by faiking to pay in full any monthly payiment tequired by this Security lnstument priot o of
on the due dute of the next monibly payment, or
(it Borrower defaults by faiting, for a period of thitty diys, 10 perfonm any other obligations contained in this Seeurity
Instrument,
() Sale Without Credit Approval. Lender shall, i permitted By appiicable Taw and whh the prior approval of the
Secretary, regiire immediate payment in (it ot all sums secored by this Seeurily lnsicument il
- Al or part of the Prapenty, or o benelicial interest in u trust oweing nlb or part ol the Property, s sold or otherwise
transterred tather than by devise or deseent) by the Borcower, asd
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(0 The property is not eeeupied by the puschaser or gramee as his or her principal residence, or the purchaser or
priantee does so oceupy the Propeety, but his or her credit bus not been upproved in accondance with the requtireinents
of the Seeretary.

{¢) No Walver, H circumstances oceur that would permit Lender to require immedinre payment in full, but Lender does

not reguire such payments, Leader does not waive i< rights with respect to subsequent evens.

() Regulations of HUD Secretwry, n many circumstances regulations Issued by the Secretary will limit Lender's rights
in the case wf payment detaulis to require imimediate payient in full and foreclose if no paidd. This Seenrity Instrument
does not aathorize acceleration or foreclosure if not perimtied by regulations of the Secrstary.

(e} Moriguge Not Insured.  Borrower agrees that shoutd this Security Instroment and tie aote secured thereby aot be
eligible for insurance wider the Nutional Housing Act within 60 duys from the dale heweot, Lender may, at lts option amd
notwithstanding anything in @acageaph 9, reguise immkiate payment in full of sl sums sceured by this Security
Instrument. A written statement of any ai:iueteed agent of the Sceretry dated subsectuent to 60 days from the date hereof,
declining to insute this Security Instrumens and the note secured thereby, shall be decmed concluvive prool of such
incligibility. Notwithstanding the foregaing, this option may not be exercised by Lender when the unavailahility of
wsurance i solely due to Lemder's tadlure to remit a maortgage instrance premium to the secrelary.

1, Reinstatement. Hogrower has o right to be reinsited o7 Lender has required immedinte payment in full becase of
Borrower's flure terpay an amount due under the Note or this Seenrity fnstrument. This right appties even after foreclosure
seoceedings are iatiteed, To reinstae the Secarity betziment, Borrowes shall weader in o Jump sum all amounts required to
peing Borrower's aceszant current including, 1o the extent they are obligations of Barrower wmder this Secunity instrument,
foreclosure vosty nd redsorobte and customary alloreys’ fees and expenses properly associated with the furectosure proceeding.
Upon reinstatement by Boziover, this Security Insieument nnd the obligations that it secures shall remain in ¢ffect ay if Lender
had not eequired immediate payaeat in all, However, Lewder 1 ot required to peennt ceiestatement i (1) Lender has aceepted
reinstatement aliee the commenceien of foreclosure proceedings within two years immediately preceding the commencement of
a current forectosure proceedingC Co_reinstatement will preclude foreclosute on ditfferent grounds in the fwure, or (i)
reinstatenment will mdversely affeetshe priority of the lien created by this Seewrity Insirument.

{1, Rorvower wol Relensed; Fortiewieriee by Lemder not w Walver. Jixtension of the time of payment or imodification
of amortization of the sums secured by this Seeurity instroment geanted by Lender o any suceessor in interest of Borrower shall
not aperate o release the linbility of the vriginal Berrower or Borrower's successer in imterest. Lender shall not be required 10
commeice proceedings sgainst any successcr insintsreat or refuse o extend time for payment or otherwise modily amortization
of te sums secured by this Security [nstrament by yezaes of any demand made by the original Borrower or Burrower's successors
in inierest. Ay forbearance by Lender in exercising any wight or remedy shall nut be i waiver af or preclude the exercise of any
nght or remuedy,

12, Suceessory aned Assigns Bound; Jolot atd Severat Diability; Co-Signees, The covenants and agreements of this
Security Tnsteuament siall bingd and benetit the suceessors atabaestgas of Lender and Borsower, subject w the provisions of
Baragraph 9ib). Borrower's covenants and agreements shall beivas and several.  Any Horrower who co-signs tins Security
fostrument buy does aot execute the Note: () B co-signing this Sceudny Instriement only 10 montgage, grant ad convey thiu
Borcower's dnterest in the Property under the terms of this Security Irstpazent; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees thit Lender and any <thzr Borrower may agree (o extend, modily, torbear
or make any pecommodations with regard to the teems of this Secueity xtiament.on the Note without that Borrower's consent.

13, Notices, Any notice (o Boreawer provided {or in thiy Security Instrundens shidl be glven by delivering it or by mailing
i by tiest class mait unless applicable law requires use of another smethod. The toiise shall be directed w the Property Address
or any ather address Borrower designates by notice to Lender. Any notice to Lender <hall be given by lirst class mail o Lender's
ahfress stated herein or any acilress Lender designates by notice 10 Borrower, Any nutics pravided for in this Security instrument
shall be deemed o have been given to Borrower of Lender whin given ns provided in tus Pacayraph,

M, Governlog Luw; Seveeability,  This Sccarity Tostrungent shall be goveened by Vederad low and the law of ihe
jurisdiction in which the Property is located.  In the evert thit any provision or clause of this Secanty lestrument or ihe Naw
contlicts with applicable faw, such conflict shull not affect other provisions af this Security lstrunaentorthe Note which cim be
given eifeet without the contlicting provision. To this end the provisions ol this Seewrity nstromentaps the noke are declared
to be severable.

15, Borrower's Copy, Borrower shall be given one contormet copy of this Seeurity strument,

16, Assignment of Rents,  Borrower unconditionally assigns and transters 1o Leader all the cemls sna revenies of the
Property. Borrower auhorizes beader or Lender's agents 1o coliect the rents and revennes ad hergby directs eacht tenant ol the
Property to pay the reets to Lender or Lemnder's agents.  Hawever, prior o Lender's notice to Borrower of Borrower's hreach
uf any covenant or agreement in the Seeurity tasteument, Borrower shali colieet and receive all renty and revenues of the Propenty
as frustee for the benefit of Lender and Borrower. This assignment al res constitutes an absolote assignment and nat an
asstgnment Tor additiosal security only.

[ Lender gives norice of breaeh to Borrower: (ay all rents received by Borrower shall be held by Borrower as trustee fog
henelit of Lender anly, to be applied 1o the sums sectired by the Security instrament; (b) Lender shall be entitled 1o colleet and
reecive all of the remds of the Property; wml o) each wnam of the Propenty shall jay all rents due and wnpaid 1o Lender or
Lender's agent on Lender's written demaid to the tenant,

Horrower s not executed any prior assignment of (ke remts and has not ad will not perform any et that would prevent
Lergler Srom exercising its rights under s Fazagiaph 16,

Lender shall nat be reguired (o enter upon, take control of or maintain the Property betore or after giving notice of breach
o Borrower,  However, Leuder v o udleially nppointed receiver miy do so many Hinw there is o breach,  Any apiplication of
rents shall not cure o waive any default or invalidate sy other tight o semedy of Lender. This assignment of rents of the
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NON-URIFORM COVENANTS. Borrower and Lender turther covenant and agree o8 followy:

17, Foveelosure Procedure: Lender at iy option muy require immediate payment in full of all sums secured by this
Securlty Instrument without further demand und may foreclose this Secarlty Instrument by judicial proceeding, Lender
shill be entithed to collect wil expenses fneurred It pursuing the remeddes  provided in this parageaph 17, tncluding, but
not limlted to, rensonuble attorneys® fees and cost of tithe evidence.

I8, Release. Upon payment of all sums secured by this Seenrity Instrument, Lender shall release this Secunty lastrument
withuout charge 1o Borrower,  Borrower shidl pay any recordation ¢osty,

19, Walver of Homestead,  Borrower waives all rights of homestend exemption in the Property.

20, Riders to this Security Tnstrument, 1¥ one or more riders nre executed by Borrower and recorded tagether with this
Security instrument, the covenants and agreenwents of each such rider shatl be incorporated into und shadl anend and supplement

the covenants aud agecements of this Securily nstroment as 1 ihe ridests) were o pan of this Secwity Instruient,
The following riders ave attachod:

Adjustable Rate Rider

BY SIGNING BELOY/, Bortower wecepts wind agrees t the terms contiinied in this Securdy Tnatrwinent wnd in anv rider(s)
cxecuted by Borrower amd{eeorded with it

Wilnesses:

a0k {f L i adins

BRUNO - SOTO ENA MI\R l‘lNr'(?’.

o d
-/l\ﬁnlf/vm,\ - e

U, nH.NIN(mﬁHl NEMORTGAGOR 3y
SOLELY FOR THE PURPOSE OF WAIVING ANY OR ALL
HOMESTEAD AND MARI'TAL RIGUTS.

— =

STATE OF ILLINQIS, COOK COUNTY s

1, the undersigned, o Notaey Public in and for said county and state do bereby certity thay
BRUNQ S0OTO, MARRIED TO HERIVERTA SOTO AND RERIVERTA S07TO
ELENA MARTINEZ, UNMARRLED

4GST0ESH

personally known to me to be the same person(s) whose namse(s) subscribed 1o the foregoing instrument, appeared before me this
day in person, and acknowledged thit (he, she, theybosigoed und delivered the said instrument s this, hcr,<lhdr) free
voluntary act, for the uses and pueposes therein set forth,

Given under my hand and olficial seal, this iy YL - / o (; ,)v‘

My mnmmumﬂlm s

ot

W Iy ) ()HH‘"‘ W N ’ Ty
g e R )ﬁm/)UMM“"

R N
A “TTCHEMTCAL RESIDENTIAL MORTGAGE co}u»omlg;zrl«t
ILLINGES lflh\ DEED OF TRUST 15441 94TH AVENUE (
CL0ILTPAGE $0F S iRev. (090 ORULAND PARK, (L 60463 CHEMICAL RESIDENTIAL MORTOAGE COAP
Replansy \MH-:.‘UHIN‘L‘IH‘ \ ) ’ (?& M‘H'Pf?':Aétlngt
r\"A“ - N ! L
/ ( }5 “' 0 uDigoN, NEW JERSEY 08897
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER s made this 29t h day of Mavch, 1994 . ind
i dncorpetated into and shall be deemed to amend and supplement the Mostgage, Deed of Trast or Security Deed
(" Security Anatramen™) of the sine die given by the widersigued (" Borrower”) 1o sweetire Borrower's Note ("Note”)
53]
CHEMLICAL RLSIDENTIAL MORTGAGE COPRORATION, & corporation organized and
exiating undéo the laws of the State of New Jeriay,
{the “Lender™) of the same“dute snd covering the propeety described in the Security Wnstisment and iocated at:

4823 SOUTH-YALMAN, CHICAGO, TL 60632

ety Adien)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTELIMITS THE AMOUN T THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THEMANIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. i addition to se covenants amd agreements made in the Seerity Instrument,
Horrower and Lender further covenant and agree oy fofows:

L. INTEREST RATE AND MONTHLY PAYMENT C2CARGES

{(A) Change e

The interest vate pwy change on the test day of July, ~1996 . and i that day of cwh
succeeding year. "Change Dite® weans each date on which the interest fate could change.

(M) "The Index

Beginniug with e fitst Change Date. the interest rate will be hased oian dndex. "Indes™ means the weekly
average yield on United States Treasury Seeurities adjusted 10 a constant maturity «<c<ane year, ax made available by
the Federal Reserve Board. " Curvent Index™ means the most eecent lndex figure avadlatde, 30 days before the Change
Date. 10 the Index (s defined above) is no fonger availabie, Lender will use us o new Gsdexaoy index prescribed hy
the Secretiry (as defined in Paragraph 708, Lender will give Boreower notee of the new Jnds x

1€y Culeodation of Tnterest Rute Chunges

Betore cach Change Date, Lepder will calcoline a new interest rate by adding, a aargin of

Two & One-Halt

percentage poinis { 2,500 %) o the Cureent Bdex amd rounding the sum to e peatest one-c)phth
ol ene percentage potnt (0.123%). Subject w the ity stated in Parngraph S(D) ot this Note, ihis ounded pimsosn
Wb the new interest e wikil e sext Change e

(N Limits ow Batevest Riste Changes

The interest rate witl never inerease or decrease by moee than one percentage paiot (1.0%5 un any single Chiange
Date. The interest rate will never be more shan Tive pereentage points (5.0%) higher or lower shan v initinl interes
rate stated in Parngraph 2 of this Note.

(K Calentuwtion of Payment Clinnge

[0 the interest rate changes on w Change Date, Leader wadl calewbate the amount of mombly payinent of prineipul
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aml nterest whici woubd be necessary to sepay the unpaid principal balance in full at e mntority date at the new
interest rate through substantindly equat paymems.  Inomakimg el eadeulation, Lewder will use the unpaid principal
batunce which would be owed un the Change Date if there had been no detault in payment on the Note, reduced by the
amuunt of any prepaymenis to principial. The result af this ealeulation with e the amonet of the new monthly payment
of prineipal md interest,

() Notlee of Changes

Lender will give notice 1o Borrower of any ¢hunge in the interest cate amd monthly payment amonnt. The notice
must be givep a denst 25 days before the new manthly payment asoust is due, and must set forth (i) the die of the
natiee, (10} e Cinnge Dute, (i} the old interest rate, (iv) the new interest rite, (v) the new monthly puyment nimount,
{viy the Corrent Todiex and the date it was published, (vii) the method of caleulating the ¢hange in monthly paymient
amount, and (viiipamyaather inforgation which may be required by taw from tnwe o time,

(G} Effectivc 2ste of Chnges

A oew interest T creulaied Inaccordance with Parsgraphs S6Cy md 510 of this Note will become effective
on the Change Date. Boredaws e shall moke o payment in the new mombly amount beginning, on the Gest paymen date
winich oceurs ad feast 28 days afees-Lewdes has given Borrower The notice of chunges reguired by Paragraph 5(F) of this
Noie. Borrgwer shatl bave no oblisstion (o pay any Increase in the monthly payment amount ealealated in accordance
with Parngraph $0EY of this Mote fora,”payment date occurring tess than 28 days after Lender has given the required
notice, I the monthly payment aimount_sateudated in accordance with Paragraph 3(E) ef this Note decreased, by
Lender failed 1o give timely notice ol the decrease and Borrower mide any monthly payment smounts exceeding the
payment amount whieh should have been sipzcwiin o timely fotice, then Borrower has tie option to either (1) demand
the et o Borrower of any exeess paymers, wiih interest thercon at the Nete rate (a rate equal to the interest rate
which should have been siated i timely noticesy e iy coquest thit any excess payment, witle interest thereon o the
Nate rute, be applicd as payment of principal.  Lender= obligation to return any excess paywent with imerest on
desand is ot assignable ¢ven i this Nate s atherwise assigned befre e demand (or return i made,

BY SIGNING BELOW, Borrower acees and agrees W theqepms snd covennnts contained in tis Adjustibhe Rate
Rider.

(, i
’i.z..wcz I.’.’i} ¥

BRUNO S0T0 Rl I Ni\ M!\RK Ntl
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