UNOFFICIAL COPY

0300858
GEFT-01 RECORDING 43050 |

Prepared hy: DOCU-TECH, ING /DLW, PUX 1il‘l|1l T Tﬂﬁ{f’t‘)}'m 05/10/9% L‘QQ%‘B
LR U WAL LONAL HORTGAGE 204 § IR i Rt T W b 2w
LR LN HORTURG CHOK COUNTY RECORDEK

1S bt UMty AVENUE, SULTE 30}
NRKBRODK HRR*'\,! L1 iNi 19 60181
e e e ~e [Spaee Above This Line For Recording Datad S e e e e e
lllf\N ll H)ll" 1> FHA Case Nt T

State of Nlinols MORTG AGE L3l e 2021964

THIS MORTGAGE (*Securily Instramom ) is givenon - Harch 24, 1999 . The Mortgugor is
BAVID HLCKHAN, A BACHEL DR

("Burrower™), This Security Instrument is given o
FLRGT NATLONAL HORVGAGE CORPORATTON

which 18 organdzed ruk existing under the Taws of THEZ<untt of T THOLS , and whose
addeess i5 0 4 dAdd SUMMIT AVENUE, SULTE S01, OAKBROOK TERKAE, LLEINOD,  6OLB8I
C"Lendes ). Horrower owes l ener l!w principal sum of
Cighty six thowsand wine dundred tuelve .||nci NUZ LU0 SR
- ‘ . g - : S THIRLIW LR T $ 6,21 .00 Y
This debt 5 evidenced hy Dorrower's note: dined the same date as (his: Security dnstaument ("Noe™), which provides far
momthly payments, with the full debe, i0not paid carlier, due and piysble on Apral 1o 200
This Security Instrament secures (o Lander: () the repayment of the debt evidenced by the Not, with Interest, iad rcncwuln
extensions and moditications; () the payment of all other sumy, with iterest, advinced undde paagraph 6 10 prect the
security of this Security Insteument; and (€ the performance of Borrower's covenants und ageeemants under s Security
fostrument and the Note. For this purpose, Borrower does hereby mortgge, grant and convey 4 ender the Tollowing

ximrlhul rupurw located in CADDK , County, Hlinois:
b POt LOY b AND THE WEST 0 Ly PP ol THE BAST LAe OF Lot 4
’N Al U(h 4 TN DICKEY AND BAKER'G ABDETTON TO AUSTIN IN THE SOUTHEAST
L7 08 EUTTON %, TUWNSHIP J@Y NORTH, WANGE 18 £A51 03 THL THIRD
PRINCIPAL MERIDTAN, LN COOK ll“SJUNIY {LEINGYS,

DH'

)E%IOMJ_HN il
TYNOILYN S.AINGOLLY

which uis the uddress of ST WEST RICE STREBT, CHIVAGD [Sireel, U
Ny 606%1 [Zap Conded U'Property Addreas™);
A Lo, 4 L6 0% 406 Ole

&, Ani oiom FHA lllinoky Mortgage « 492
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TOGETHER WITH att the improvements now or herealter erected on (e property, amd all easements, rights,
appurtenances, sems, royaltes, mineral, oil and pas nphes and pratiss, water rights and stock and al! fixiures now or hereafter o
part of the propeay. All replacements wnd additions stiall slso be covered by this Security Insiument. All of the foresoing is
referred 1o 0 thus Secueity Instrument as \he “*Property .

BORROWER COVENANTS thiut Borrower is lawinlly seised ol the estate herehy conveyed and bas the rigtht o morngage,
grant aud convey the Property and that the Property is anencumbered, except for eacumbrinces of 1ecird. Borrower warrints
aned wili defend generally the title to the Progreety against all claims and demands, subjeet 1o my encumbrances of record,

U Payment of Principal, Interest and Late Chirge, Borrower shadl pay when due the principal of, anid interest on, the
tebt evidenced by e Note and fite charges due umler the Note.

2. Mowthly Payments of ‘Taxes, Tosurnuce and Other Charges, Bortower shall include in cach monthly payisent,
together with the princigal and imcrest s set forthy in the Note and any late chacges, an instalbnens of any (a) tases and special
msessents levied on to be devied sgainst the Property, sy Yeasehold payments or groum) rents on the Property, and ()
preminies for ssdrarcerequired by parsprapdi .

Bact ontlidy instailzaeit for iteims ), G and ¢ shall equul one twelith of the annsal kesounts, as reasonably estimated
by Lender, plis an amownt sitisient @ maimain o additioni? balaiee of nol more tan one-sixth of the estimated amounts. The
full annual amount tor cach wan shall be accumuiated by Lender within o period coding one momb before an em would
becatie debinguent. Lender shale Kold the amonnts collected in trust 1o pay dtems @, (b, and () hefore they become
delinguent.

oAt any time the wtal of the paytients hield by Lender for wems (g, 0, amd (e), Iogether with the future monihiy
payments for suclt items payable (o Lender prier foohe due dates of such items, exceeds by maee than one sisth the estimites!
amount of payments requited 1w pay sucl items whedue, and it paymeats on e Note are current, then | ender shatl either
refund the excess over one sixth of the estimated paypants or credit the exeess over one sixth of the estimated payiments o
subsesgrent payments by Borrower, at the option of Borcower-2{ the tal of the payments made by Borrower for item (az, (),
or (L) 15 inslicient W pay the dem when due, then Boriowee shaid pay to Lender any amount necessary (o ake up the
detictency on or before the date the lem beeomes due,

As used in this Seeurity Tastroment, *Seeretary™ ineany the Sierciary of Housing and Urban Developtent ar hix or ber
designee. Tnmy year i which the Lender mwst pay a mongage insusiaies it to the Secreary (or sy yeur in which such
premintm would hive been required i the Lender stib held the Security desiuments, each monthly payment shalk adso incfude
cihers 0 an installment of the annuai morlgage msirance premivnm o be paid by Lender 1o the Seeretary, or GH n monibly
chavge 1stead o i montgage iusarinee prestiun i this Security astrament is eid oy e Seaietary. Eaeh inonthly instaliment
ot the wortgage msurmce preminm shatl he i an amount sutticient to acenmulute the Dstl aniusl mortgage msuranee premmm
witht Lerder ane momily prior to the date the full anniad mortgage insurince premium is 22zt the Secretary, of if Whis Security
tastrument s heid by the Seeretary, cach mombly charge shalt be inan amound equat o onecewel Rl of ope-half percest of the
wtitstiarding principal balanee due o the Now.

W Borrowet tenders o Fender the full payinent ol alt sams scenred by this Security Instrmies, dortower’s account shall
be credited with the balinee remuintog for all installinems for dtems Go, (), sed (o) nnd oy moEgege insurimee premivm
inslalfment that Tender Ty not ecome obligated to pay 1o the Secretary, atid Lender shdl prompily sefiad any excess fands
Horrower. tourtedtately prior (o w foreclosure sale of the Property o its acquisition by Lender, Borrewes' s account shadl be
ceedited with any Bulance renmining foe all instalbments for ilems d, 40, amd e},

3 Apphication of Paynsents. AN payments under paragriphs 1 oand 2 shalf e applicd by Lender as folfows:
i i) ¥

Fiest, o the mortgage avornee preminm o be pad by Lender 1o the Secictaey o o the momfily charge by the Secretory
instead ot e moathly mongge insurabee proniiuns:

Sevomd, 1o any taxes, specind assessonents, Teasehold payments or growmd rests, and Vire, flood and other hazand Insurance
Preminms, ws reguired;

Third, to imeresy due under the Note;

Fourth, 1o amartzation of the principat of the Note,

Filth, 1o late cluupes due under the Note,
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4. Fire, Fload and Other Yazrd Insurinee, Borrower shab) insure all improvements on the Property, whetlier now in
cxistence or satisequently erected, againg any hazards, cosaglties, and contingencies, including fise, for which Lender requires
insuranve. This iesueance shall be smintined i the amounts and for the periods thae Lender requives. Borrower shall also
insure all mprovements on the Pioperty, whether now in existence or subsequertly ereeled, against foss by Qaeds to the extem
required by the Seeretry, Al insurance shiatl be carried with companies approved by fender. “The tnairance policles and any
renewals shall be hedd by Eender amd shiall inctude loss payable clauses in favor of, asd i torm aceeptable to, Lender,

I the event of loss, Borrower shall give Lender inunedinte notice by oudl. Lender may make prool of Joss il not made
praomptly by Horrawer. Eacl insuranee company concerned is heveby authorized and directed 1o make payment for such foss
direetly to Lender, instead of to Borrower and to Lender jointly. Al or any part of the ssuimce proceeds may he upplied by
Lender, at its option, either (1) to the teduction of the indebtedress under the Note and this Security Instrament, st to any
detingquent amounts applied in the order in paeagrapls 3, and then o prepayment ol principal, or (h) 10 the restoriion or repale
ab the damaged Property, Any application of the proceeds to the principl sl not extend ur posipone the due date of the
manthly payvments 2ehich are seterred to ta paragreph 2, or change the smount of such payments. Apy excess inaurance progeeds
AVeT an amount fegwited o pay alt outstanding ivdebtedness under the Note and this Security Instrament shall be psid o the
sntity legally enfitfe thereto,

fn the event of forecesive of this Security nstrument or other trnsler of title 1o e Property that extinguishes the
indebledness, it right, titde andaziest of Borrower inand (o insurinee polivies in force shafd pass 1o the purchaser.

5. Occunancy, Preserviviion, Madntenmnee wnd Pratection of the Property; Borrower's Lo Application;
Lenschalds, Borrwer shdl oveupy, cerablisis, and use the Propenty as Bortower's principal residence within sizty days ater
the exection of this Security Tnstrament amd sl continue W oceupy the Property as Borrower™s principal residence for it least
ane year alter the date of occupaney, unfess U Secretary determines this requirement will case emlue hardship for Rurruwer,
or upless extenuating circumstances exist which e beyond Borrower's conteal, Horrower shall notity Lemder of awy
extenuating circumstances, Borcower shall not comivis waste or destroy, damage or substansially chinge the Property or allow
the Property o deteriorate, reasonable wear and tear eieepted. Lender may inspect the Property if the Property 1s vacant o
abandoned or the loan is a6 defanlt, Lender may ke rehsomuble wotion 1o protect and preserve such vicant or abandotied
Property, Borrower shull alsa be in detault i Borrower, durry i loan applicabon process, pave maersally false or inpcenre
iformation ur statements o Lenaer (or iled o provide Lender with any material information) in connection with the Tuan
evidenced by the Note, including, but not tmited to, representirions cancerning Botrower’s oceupney of fhe Property as i
principal residence. 17 this Security Instrument o5 on a leawhold, Boirdwer shall comply with the pravisions of the lease. i
Borrower acquires fee title to the Property, the Teaschobd and Tee title shishi ot bemerged unless Lender agrees 1o (he merger o
witling,

6. Clinrges to Barrower angd Protection of Lender's Rights i the Property. Surrower shall pay il pavernmenidl or
wunicigd chaeges, hnes and impositions that are sot neluded in paragraph 2. Borrow:rviadl pay these obligations on Hnw
directly to the entity which is owed the payment, T Giilure o pay would adversely affeer Lendee's interest i the Property, upon
Lender's request Borrower shall prompily furmsh o Lender receipis evidencing these paymenis.

I} Borroswer Taily 1o make these payments ar the payiments required by parageaph 2, ar fails w periorm any ather coverants
and agreements contuined in this Security nstrument, or there is i legal proceeding that may significantly #lfect Lesdder's rights
i the Property (sieh as o proceeding in bankruptey, for condemnation « to enforce laws or yegulations), Hen Lender may do
i pay whatever is necessary fo protect the value of the Progerty sied Lender's rights in e Property, including payment of
taxe s, Mazard insurance ad ather items mentioned in parageaph 2.

Any amoutits disbursed by Lender under this parngraph shall beeome an additionat dett of Borrower and be secured by
this Security Instrument. These amounts shabi bear inerest from the dite of disbursenem, atie Note rate, and a the option of
Lesder, shafl be immedintefy due and gayable.

7. Condemuntion. The proceeds of any awnrd ar claim Tor damages, direet or consequentiaf, in conncction with any
condemuanon or ather taking of any purt of the Property, or for conveyanee in place ol comdemnation, are ficreby assigned and
shuil be paid (o Lender 1o the extent of the Tl wmount of the indebledness tiat remaing unpaid under he Note aeit tis Security
fisstrwement. Leader shull apply sueh proceeds o the reduction of the indebtedness under the Note and this Sceurity Instrument,
first to any delinguent amounts apphied in e order provided in paragraph 3, and thien o prepayiment of principal. Any
apphication of the proceeds 1o the principal shall not extend or posipone the due date of the monthly payments, which are
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referred 1o i puragraph 2, or clinge the amount of such payments. Anty excess proceeds over an amount reguired © pay all
owstanding indebtedness under the Note and this Secarity (nstroment shall be paid to 1he entity fegally eatitled thereto,

H. Fees, Lender may collect fees and charges suthorized by the Seeretary.
B, Grounds for Aceeleration of Debt,

() Defuult, Lender may, except us Hmited by regulmions issued by the Sectetary in the case ol payment delults,
require itmediate pryment in [utl of all sums seenred by this Seeurity Tnstrument it
(1} Borvower defuulis by failing 1o pay in full any monthly payment required by this Security Instrument prior to or
o the dig date of the next monthly payment, or
ti) Horrower detuults by $olling, tor o period of (hirty days, to perform any other obligntions contnined in (s
Security Tnstrument,

() Sale Wihnest Credit Approval, Lender shall, if peravitted by applicable Liw amd with the prior approval ol the
Secretary, requice inumediate payment i full ol Wl sums secured by thiv Secuvity Tnstrument if;
(W Al or partonthe Property, or a beneticinl interest in o trast owniog all or pait of the Propetty, is sold or
athenwise transferadiiother than by devise or descenty by the Borrawer, and
iy The Property ia pat oceupied by the parchaser o grantee us bis or her principal residence, or ihe
purchaser or grantee duey s oceupy thie Propeety but his o her credil lis aor been appraved in accordance with the
requirements of the Seeretary

(v) No Wadver. B circamstances oeenpanmy, would permit Lender 4o require immediate payment in fudl, st Lender does
not require such payments, Lender doesantavnive ity rights with respect o subseqguent events,

() Regulntions of HUD Sceretary, Iy ooy eicumstanees regulatiens issued by the Secretary wili Timin Lender's
rights in the case of payment defaults o cequire inmediate puyment in full and Soreclase if not paid. This Security
[strument does not nuthorize aeceleration or forechiure 1 isot pesmitted by regulntions of the Secretary.

() Murtpage Not Insured, Borrower agrees thit should tas Secanity Instrumest and the Note secured therehy pot be
eligible for insurnnce under the Nitional Housing Act within‘o/deys from the date hereof, Lender may, ot its opion
and vohwithstanding anything in paragraph 9, require immedinte payment in tull of wll swimy secured by this Security
[nstrument, A written stiement ol uny authorized sgent of the seerctery-duted subsequent (o 60 days from (he date
hereot, declining to insure this Securnily lnstroment aned the Note seeurcd thereby, shall e deemed conclusive proof of
such ineligibility, Notwithsinding the foregoing, this option may aot be ercegised by Lender when the unnvailability
of insurnnee is solely due to Lemder's Grilure o remit o mortgage insurance précaui 1o the Secretary,

t. Relnstatement. Burcower g o right 1o be veinstated 5 Lender has required isntediate paytment in full because of
dorrower's Tailure to pay an wnount due under the Note or s Security: Instrument, This right applies even after foreclosure
procecdings are instituted, To reinstate the Security Instrument, Botrower shatl tender ina b swin alhnmounts reguired (o
bring Borrawer's account catrent including, to the extent they are obligitions of Borrower under diis Security lustrument,
foreclosure costs and reasanable and customary attlorneys’ fees and espenses properly  associated ‘wite-the foreclosure
proceeding. Vpon reinstatement by Horrower, tis Seewrity Tnstrument andd the obligations that it secures shall cemnin in effect
as if Lender dad not reguired immedise poyement in full, However, Lender is sot teguired 1o permit reinstatement it () Lender
hits accepred reinstatement after e eotmmencement of foreclosure procecdings within two years immedintely preceding the
comnencement of neoreent foreclosure proceeding, (i0 reinstatement will preclude foreclosure on different grounds i the
future, or (0 reenstatement will adversely affect the prionty of the ben created by this Security lnstrument,

H . Burrower Not Released; Forbearnnee By $eader Not w Walver, Extension of the tme of paymient or modification of
amariizanon of the sums seeured by this Sceurity Instroment granted by Lender o any successor in imterest of Borrower shall
e operate to release the Hability of the original Borrower or Borrowers successor wninterest. Lender shall not be required (o
conpmence procecdings agninst any successor in inlerest or refuse (o extend tme for payment or ollerwise ity smortization
al the sums seetred by this Seeurity Insteament by censon of any demand made by the original Borrower ot Borsower's
siceessors g interest, Any forbearance by Lender in exercising any right or remedy shall not be o waiver of or preclude the
exereise of any right or remedy,
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12, Successors wil Assigns Bound; Joint wivd Severnd Liabiliy; Co-Signers, The covenants and agreements of this
Secority Instrument shali bind and benetit the successors and asssgns of Lender and Borrower, subject (o the provisions of
paragraph 9.b. Borrower's covenanls and agreements shatl be joint and several, Any Borrower who co-signs this Secority
fstriment but does not execute the Note: (a) is co-signing 1his Sevority Instrument only 10 martgage, grant and convey Lt
Rorrower's tterest in the Properiy under the lerms of this Secarity nstrament; (1) is not personally obligated to pay the sums
secured by this Sceurity Instroment; and (¢} agrees that Deader and any other Bozrower may agree to extend, mwdily, forbear or
ke any accommodations with regind to the terms of this Securily te<trument or the Note without that Borrower's consent,

LY. Notlees, Any notice o Borrower provided for in this Seeurity Instrament shall be given by delivering it or by maiting
it by tirst class mail unless applicable law requires use of another method. The notice shall be directed to ihe Property Address
or any other aldress Borrower designates by notice (o0 Lender. Any votice 1o Lender shall be given by first class mail 1o
Lender’s addsess stated herein or any address Lender designates by notice 1o Borrower. Any notice provided for in this Security
Instrament shall be deetd (o have been given to Borrower or Lender when given as provided in this paragraph.

4, Governbmg Law; Severability, This Security Insttument shall be governed by federal law and the law of the
jurisdiction in whick/ theProperty is located, In the event that any provision or clause of this Secunity Instrment or the Note:
contiicts with apphcableira such conflict shalt not affect other provisions of this Secunty Instroment or the Note which can be
given effeet withoul the ‘conticving provision. To this end the provisions of this Securily Instrument and the Note are deciared
(0 be severable,

t5. Borrower's Copy. Borrawer shall be given one contarmed copy of this Secunity Instrument,

16, Assipnment of Rents, Borrower uocanditionnlly assigny and transters to Lender all the remts and revenues of the
Property. Borrower authorizes Lender or Lencer's agents to collect the rents aind revenues and hereby directs each tenant of the
Propetty to pay the rents to Lender or Lender's apenis. However, prior ta Leader's notice o Borrawer of Borrower's breach of
mny covenant or agreement in the Security Instrument_deerower shall collect and receive all renis and revenues of the Property
as trustee for the benetit of Lender and Borrower, This assigament of rends constitutes an absolute assignment and ool an
assignment lor additiomal security only,

I Lender gives notice ol breach (o Borrower: Go all reats Teseived by Honower shall be bekl by Borvower as trustee for
henelit of Lender only, to be applicd to the sums secured by the Secedty Instoument; (b Lender shal) be entitled o eolleet and
receive all of the renls of the Properiy; and (o cach tesant ol the Progery shall pay all rents due and unpaid to Lender or
Leader's agent on Lender's written demand to the tepant.

Borrower has not executed any prior assipgnment of the rents and has nol and”vait not peeform any uet that woulld prevent
Lender from exervising ils rights under this paragraph 10,

[endler shall not be required 1o enter upon, take contrel of or maintain the Property befoze or after giving notive of breach
w Borrower, However, Lender oe a judicinlly anpointed receiver may do so mtoany time there 70 brench. Any application of
rents siudl not cure or wiive any defanlt or invididale any other right or remaly of Lender. ‘Baisasarmment of tents of the
Property shall teeminate when the debt secured by the Security Instrument is paid i full,

NON-UNIFORM COVYENANTS, Borrower and Lender forther covenant and agree as follows:
17. Foreclosure Pracedure, If Lender requires fmmediate puyment fn futh under pirageaph 9, Lender mny foreclose
this Security Instrument by Judiclal proceeding, Lender shall he eotitled ta colleet @il expenses incorved in pursulng the

remestiey provided tn this parageaph 17, including, but not Nmited o, veasonable attorneys' fees amd costs of title
erldince,

14, Relense, Upon payment of all sims securcd by thas Security Instrument, Lender sholl release this Secnrity Instrament
withoul chairge o Borrawer. Borrower shall pay any recordation costs,

19, Wadver of Homestemd, Borrower waives all right of homestead exemption in the Property,
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A Riders to this Secavtty Tastemment, (Fone or more riders ate executed by Horrower and recorded together with this
Securtty fustrament, the covenanis ofeach such rider shall be incorpormed wite aid shaid amend asd suppleinent the covenns
sl agreeenents of this Sceuricy Tetramest as §F the rider{s) were a part of this Sccacity Instramen.

JUheek applicable box{ew)|

-

Graduated Payment Rider £ oher {Specily]

Comfominium Rider }'“'
Phanned Uit Development Rider e itowing Eguuy Rider

BY SIGNING BELOW, Bortower secepts and agrees 10 e teras comtained i this Seeurity Instrument and in any rider(s)

executed by Borrower and recorded with it
l\j(f{'#(/ //(’/‘"“,'l,‘,_““./J(jﬂ/,/_f_.(ﬂonlj

Withesyes:
et ';C.'/(( ;Sc e
BAVET H1CKNAN Bonawer

e (500)
Hitruwes

. ASeal)

Hontowet

ASeahy

Hotrower

\lr\ilf OF 1LLINOTS,

1asun&m vu[
DAVID HICKNAN, A BACHILOR

Comnty ss:
o o Notary Pablic in and for snid caunty mid stite do hereby cerdfy
thit

cpersonally know te tie 10 be the suie person(s) whose nne(s)
subscribed o the foregoing instemmient, appearcd betore e this day i person, ind ackacwledged thin he
stgned wid debvered the said instriment as "1 free aned voluntary act, for the ases and purposes therets set Tonb.

CGiiven tader my bind and ofticiol seal, this sath day o o C19%h

My Commissiun Expires.

RECORD AND RETURN (0 »

FIRG) Nl TONAL HORTOAGE CGRPORAT TON

) A SUMMLT AVENUE, SULTTE 10
@y ik TERRACL . 1L It 60 Ta]

et x"wr'/ﬁ"‘// o

N(lllll) Pubhic -t s '. gl
“ORILIAL SEALY
EOVY/ARD F. MAYIS
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