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State of lilinols . . o
| LO:; c:ff: 1*;:5:53 ” MORTGAGE :::—:;n;zf;g-{-ns

THIS MWT’.:AGE t"Sacurity Instrument“) ls glven on APRIL 28 1995

The Mortgagor Is ' ..
WILLIAM Jd BRENNHN AN UNMARRIED PERSON

whosa address is 3148 SO_HA RLLM 1F, ﬂ[VERS!DE. !L.~60545 et e
{Borrowaer"), This Security Instrumsni is given to _BANCPLUS MORTGAGE CORP.

which is organized and existing under .the laws of The State of Texas . and
whose address is 9601 MCALLISTER FRGEWAY_in SAN_ANTONIO, TX 78216

{"Lender"). Borrowsr owaes Lender the princinal sum of - cecccucmcccncc e e
ONE_HUNDRED THIRTY FIVE THOUSAND SEVEM. HUNDREQ TWENTY FIVE AND _NO/100=-z===--o
Dollars {U.S. $135,725,00~-~~~~ -====) This dent iz evidenced by Borrower's note dated the
same date as this Security instrument {"Note"), which provides for monthly payments, with
the full deht, if not paid earlier, due and payabie or’ MAY 01, 2025 This

Security instrument secures to Lender: (a) the repaynient of the debt ‘avidenced by the .
Note, with interest, and all renewals, extensions and mocifivations; (b} the payment of ail
other sums, with interest, advanced under paragraph 6 n Qrotect the security of this
Security Instrument; and {c}.the performance of Borrower's :ovenants and agreements
under this Security Instrument and the Note. For. this purpoce, Borrower does -hereby n]
mortgags, grant and convey 1o Lender the following descrlb i nroparty located In - . ,
COOK . County, llinols: = I
- LOT 27 IN BLOCK 1IN KEEFE'S ADDITION TO LAVERGNE, A SUBDJVJSION QF Tz SOUTH i ‘
20 ACRES OF THE SCUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTICN 30, . TOWNSWIP 39 E‘.,"_
MORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY e

TLLINOIS.

L

A’)C’Oi’.‘ﬁ'(

Real Estate Tax {01: 16-30-418~034 Tax 1D2: 16-30-418-035 Voluma:
MAILING ADDRESS: « I e
. 6819 WEST ST ST
BERWYN, IL 60402~

which has the address cf 55?9 WEST 31ST ST R e T
BERWYN . .. o “(Strest,” Cityl, flinois _ 60402 —(zZip Codel, ..
(" Property Addrass”j S

! : FHA H!Inols Mortgage - 2!91 o - | | R 3 .
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TOGETHER WITH all the improvements now or hareafter erected on the proparty, and
alf easements, rights, appurtenances, rents, royalties, minersl, oll snd gas rights and profits,

water rights. and stock ;and all -fixtures now or hereafter . a. part of the property, All
replacements and additions shall also be covered by this Securily Instrument. All of the
foregoing is raforred to in this Security (nstrument as the "Property.”

. BORROWER COVENANTS . that Borrower:is lawfully selsed of the estate hersby
conveyed and has the . right to mortgage, grent and convey the Property and that the ..
Property Is unencumberad, except for encumbrances of record. Borrower warrants and will

defand genarally the title to the Pmperty against all c!aims and demands, subject to any
sncumbrances of record,

1. Prument of Prinoiﬁhi.” Interest and Late Charge, Borrower shall pay when due the
principal of, znd interast on, the debt evidenced by the Note and late charges due under

the Nota.

2. Monthly Feyments of Taxes, . Insurance and Other Chargas. Borrower shafl
include in each monthiy paymant, together with the principal and interast as sat forth in the

Note and any late chargns, an instalimaent of any (a} taxes and specia) assessments levied or
to be lavied against the Prroperty, bl leasehold payments or ground rents on the Property,

and {c) premiums for Insurance required by paragraph 4.
Each monthly installment fo. 1iams (al, {o), and (¢} shall equal one-twalfth of the annual

amounts, as reasonably - estimated by Lender, plus an emount sufficient to malntain an
additional balance of not more than ane-sixth of the estimated amounts. The full annual
amount for each item shall be accuimizied by Lender within a period ending one month
before an item would become delinquent. Lander shall hold the amounts collected In trust
to pay items {a) (b), and (¢} before they becoma delinquent.

If at any time the total of tha paymeits held by Lender for items !a) i), and (o},

together with the future monthly payments foi cuch items payable to Lender prior to the
due dates of such items, excesds.by more wis1) one-sixth the estimated amount of
payments raquired to pay such items when due, anu it payments on the Note are current,
then Lender shall either refund the excass aver ona-tixth of the estimated payments or
credit the excass over one-sixth of the estimated paymanty to subsequent payments by
Borrower, at the option of Borrowsr, {f tha total of the payriants made by Borrower for

item (al, (bl or (o) is insufficient ta pay the item when due, then Borrower shall pay to
Lender any amount necessary to make up the deficiency on of hafore the date the item

becomas dus, : "

As used in this Secur:ty lnstrument "Sacretary" meens the Sedritary of Housmg and
Urban Devslopment or his or her designee. In any year in which the lLencer must pay &

mortgage insurance premium ‘to the Secretary, sach monthly payment s -also include
githar: {i} an ingtadment of the annual mortgage insuranca premium to be paid kv Lender to
the Secretary, or (i} a monthly charge instead of a mortgage insurance premium if this
Security instrument is held by the. Secretary. Each monthly installment of the' riortgage
insurance premium shall ba in an amount sufficlant to accumulate the full annual mortgage
insurance premium with Lender one month prior to the date the full annual mortgage

insurance premium is dug to the Sscratary, or if this Security Instrument is held by the

Secretary, each monthly charge shall be in an amount equal to ona-twslfth of one-haif

percent of the outstanding principal balance dua on the Note.
If Borrower tenders to Lender the full payment of ail sums secured by this Securuty

instrumant, Borrower's account shall be credited with the balance remaining  for all

instafimants for items (a), (bl, and (c) and any mortgage insurance premium instaliment that

Lender has not becoma obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrower, Immediately prior to a foreclosure sale of the Property or
its acquisition by Lender, Borrower's account shall be credited with any balance remaining
for all installmants for items (al, (b}, and {c). :
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3. Application of Paymants. All puyments under paragraphs 1 and 2 shail be applied

by Lender as follows: = . .. e - Yoo
First , to the mortgage Insurance premium to be pald by Lender to the Secretary or

fo the monthly charge by the Secretary instaad of the monthly mortgage Insurance
pramium; o . S L
Second , to any taxes, spacial assessments, leasehold payments or ground rents, and
fire. flood and other hazard insurance premiums, as required; _
Third , to interest due under the Note; - . .~ ...

Fourth , to amortization of the principal of the Note;

Fifth , to late charges due under the Note.

4. Fire, Flood and Other Muzard insurance. Berrower shall insure all improvements
on the P/operty, whether now in existence or subsequently eractad, egalnst any hazards,
casualties, »nd contingencies, - including - fire, for which Lender requires insurance. This
insuranca shall) be maintained In ;the amounts and for the perlods that Lender raquires.

Borrower shail-aiso Insure all improvements on the Property, whether now In existence or

subsequently erecied, against loss by floods to the extent required by the Secrotary. All
Insurance shall be rarrlad with companies appraved by Lender. The insurance policles and
any renowals shail be hald by Lender and shall include loss payable clauses In favor of, and
in a form acceptable to, Lander.. . . e e o : .

In the event of loss, Grarowar shall give Lender immadiate notice by mail Lender may
make proof of loss if not mads promptly by Borrower. Each insurance company concerned
is hereby authorized and directed. t~ make payment for such loss diractly to Lender, instead
of to Borrower and to Lender jhiniy. All or any part of the insurance proceeds may be
applied by Lender, at its option, eitner {a) to the reduction of the indebtedness under the .
Note and this Security Instrument, first to any delinguent amounts applied in the order in
paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the
damaged property. Any application of the proceeds to the principal shall not extend or
postpona the due date of tha monthly payments which are referred to in paragraph 2, or .
change the amount ‘of such payments. Any excess insurance proceeds over an amount
raquired to pay all outstanding indebtadness under in> Note and this Security Instrument
shall be paid to the entity legally entitled thereto. . . o L e

in the event of foreclosura of this Sacurity Instruriem or other transfer of title to
the Property that extinguishes the indebtedness, ali right, iitls_and interest of Borrowar in
and to insurance policies in force shall pacs to the purchaser.

5. Qccupancy, - Preservation, Malntenance - and - Proteciioi, of the Proparty;
Borrower’'s Loan Application; Leaseholds, Borrower shall occupy, ustahlish, and use the
Proparty as Borrower's principal residence within sixty days after the erecution of this
Security Instrument and shall continue to occupy the Property as Borrowsr's principal
residence for at least .one year after the.date  of occupancy, unless” *hs Secretary
determines this requirement will cause undue hardship for Borrower, or uniess-fatenuating
circumstances exist which are beyond Barrower's control. Borrower shall notify Landers of
any extenuating circumstances. :Borrower sha!! not commit waste or destroy, damage or
substantially change the Property or aliow the Property to deteriorate, reasonable wear and
tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or
the loan is in dafault Lender may take reasonable action to protact and preserve such
vacant or abandoned Property. Borrower shall also be in default if Borrowsr, during the
loan application process, gave materially false or inaccurate information or statements to
Lender {or failed to provide Lender with any material information} in connection with the
loan evidenced by the Note, sincluding, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument

'is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower.

acquires fee title to tha Property, the leasehold and fee title shall not be merged unless
Lender agreas to the merger in writing. - oo _

L967 08/93 ' . Page3of 7
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8. Charges . to - Borrower and Protection of lLender's Rights in the Pro‘pn'rty.:”

Borrower shall pay alt governmental or municipal charges, fines and impositions that are not
included in paragraph 2. Borrower shall pay these obligations on time directly to the entity
which is owed the payment. If fallure to pay would adversely affect Lender's interast in the
Property, .upon Lender's .requaest Borrower shall promptly furnish to Lender recaipts

evidencing these payments. . :

(f Borrower falis to make these payments or the péyments raquired by pafagraph 2,'

or falls to parform any - other  covenants and agreements contalned in this  Securlty
Instrument, or there is a legal proceeding that may oignificantly affect Lender's righty in the

Property {ouch as a proceeding In bankruptcy, for condemnation or to enforce laws or

ragulations), then Lender msy do and pay whatever |s necessary to protect the value of the
Progarty and Lender's rights in the Property, including payment of taxas, hazerd insurance
and other items mentioned in paragraph 2. : ‘ -
Any ainnunts disbursed by Lender under this paragraph shaell become an additional
dabt of Boiruwer and be secured by this Security Instrument These amounts shall bear
interagt from iir vata of disbursement, at the Note rate, and at the option of Lender, shall

be immediately aue and payabia. :

7. Condemnaticn, The proceeds of any award or-claim for damages, direct or
consequential, in conngction with any condemnation or other taking of any part of the
Property, or for conveyanse in place of condemnation, are hereby assigned and shall be
pald to Lendar to the exteni of-the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument Lender shall apply such proceeds to the

reduction of tha indebtedness unqer the Note #nd thiz Security fnetrument, first to any

delinquent amounts appliad In the order provided in paragraph 3, and then to prepayment
of principal. Any application of the prcGseds to the principal shall not extend or postpone
the due date of the monthly payments, whira sra referred to in paragraph 2, or change the

amount of such.payments. Any excess Lroccads over an amount required to pay all

outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitied thereto. :

8. Fees. Lender ma;/ collect fees and .charg'es aut'lfirizéd by the Sacr;etary.-

9, Grounds for Acceleration of Debt, .

a. Default. Lender may, except as limited by EegulatiJ?.%' issued by the Secretah} in

the . case of . payment defaults, :require Immediate peyrount in full of all sums
secured by this Security Instrument if; . T . S
il - Borrowar defaults by failing to pay in full any morthly payment required
by this Securlty Instrument prlor to or on the due date o ihe next monthly
payment, or . e E ‘ : , -
) Borrower defaults by failing, for a period of thirty days, to perform
“any other obligations contalned In this Security instrumant. C
b. Sale Without Cradit Approval, Lender shall, If permitted by applicev'c law and
with the pricr approval of the Secretary, require immediate payment in full of all
the sums sacured by this Security Instrument if. - :

{it - Al or part of the Property, or a beneficial intérest in a trust owning aff

or part of the Property, is sold or otherwise transferred (other than by
devise or descent) by the Borrower, and - ‘ .

(i) The Proparty is not occupled by the purchaser or grantee as his or her
principal . residence, - or the purchaser or grantsg does so  occupy the
Property but his or her credit has not been approved in accordance with
the requiraments of the Secretary. ‘

c. No Walver.: If  circumstances occur that . would permit Lender to raqulre'
immediate payment in full, but Lender does not require such payments, Lender

doas not waive its rights with respect to subsequent events, - .- P
d.  Rogulations of HUD Sacratary. In many circumstances regulations issued by the
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Secretary will llmlt Lendera rlghta In tha case of paymant defaulls to raquire:‘
immediate payment in full and foreclose if not paid. This Security Instrument -
does not authorize acceleration or forecloaure if not parmltted by regulations
of the Secretary. .. .

0. Mortgage Not insuraed. Borrowar agrees that “should this Sacunty Instrument
and the Note secured thereby not be eligible for insurance under the Natlonal
Housing Act within 80 days from the date hereof, Lender may at its optlon and
notwithstanding anything in paragraph 9, raquire immadiate payment in full of all -
sums gacured by thls Security Inatrument. A written atatement of any authorized
agent of the Secrotary dated subsaquent to 80 days from the date hereaf,
declining to Insure this Security instrument and the Note secured thersby, shall
be deemed conclusive proof of such inaligibility. Notwithstanding the foregoing,
‘his option may not ba wvxercised by Lender when the unavallabllity of insuranca
iz solgly due to Lender's fallure to remit a mortgage insurance premium to the
Sacratary,

10. Reinstciriment. Borrower has a right to be reinstated if Lender has required
immediate paymeni-in-fulf because of Borrower's failure to pay an amount due under the
Note or this Security instrument. This right applies even after foreclosure proceedings are
instituted. To reinstatc-ine_Security instrument, Borrower shall tender in a lump sum all
amounts required to bring Forrower's sccount current including, to the extent they are
obligations of Borrower undor this Security Instrument, foreclosure costs and reasonable
and customary attornays' fees and expenses properly assoclated with the foraclosure
proceeding. Upon reinstatement by Eorrower, this Securlty Instrument and the obligations
that it secures shall remain in effect au if Lender had hot required immediate payment in
full. However, Lender is not required v permit reinstatement if. (I} Lender has actepted
rainstatement after the commencement c¢i foreciosurg proceadings within two years
immediately precading . the commencament. ~f a currant . foreclosura proceeding, (i)
reinstatement will . preciuda - foraclosure on' _aifferent grounds in the future, or i)
reinstatement will adversely affect the priority ‘of the lien created by this Security
Instrument,

1. Borrower Not Released; Forbearance By Lender ivot a Welvar, Extension of the
time of payment or modification of smortization of the sums secured by this Security
Instrument granted by Lender !o any successor In Interest of Borrower shall not operate
to release the liability of the. original Borrower or Borrowe! s successor in interest
Lender shall not be required to commence proceedings egalnst any successor in Interest
or refuse to extend time for payment or otherwise modlfy amort'zation of the sums
secured by this Security Instrument by reason of any demand mady wy the originai
Borrower or Borrower's successors in interest. Any forbearance by Lendurin exercising
any right or remedy shall not be a waiver of or preclude the sxercise of 2ny right or -

remedy. s
12, Successors and Assigns Bound; Joint and Several Liability; Co~Signers. The »
covenants and agreements - of this Saecurity .- Instrument shall bind and benefit the =
successors and assigns of Lender and Borrower, subjact to the provisions of paragraph -
Sb. Borrower's covenants and agreements shall be joint and several. Any Borrower who 3
co-signs this Security Instrumant but does not exscute the Note: {a) is co-signing this -

Security Instrument only to mortgage, grant snd convey that Borrower's interest in the
Property under the terms of this Security instrument; (bl {s not personally obligatad to pay
tha sums sacured by this Sacurity Instrument; and {c) agress that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard
to the terms of this Security Instrument or the Note without that Borrowsr's consant.

13. Notices, Any hotice to Borrowsr provided for in this Security Instrument shall
ba glvan by delivaring it or by malling It by flrst class mail unless applicable law requires

i L967 08/93 . Pagebof7
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use of ancther method. The notlce shall be directed to the Property Address or any other
address Borrowar designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated hereln or .any address Lender dssignates by
notica to Borrower. Any notice provided for In thiz Security Instrument shall be deemed to
have been given to Borrowsr or Lander when given as provlded in this paragraph, _

14, - Gowrnlng taw; Sevorablllty Thns Securlty Instrument shall be governed by
Federal law and the law of the jurisdiction In which the Property Is located. In the event
that any provision or clause of thls Security Instrument or the Note . conflicts with

applicable faw, such canflict shall not affect other provisions of this Security nstrument or
the Note which can be given effect without the conflicting provision. To this end the

provigions of this Securlty Instrument and the Note are daclared to be severab!a

18. Bu.rowers Copy. Borrowar shall be gwan ona conformad copy of ihis Socurlty"

Instrumant.

16. Assigninint of Rents. Borrower unconditionally assigns and transfers to Lendsr
all the rents and revanvas of the Property. Borrower authorizes Lender or Lender's agents -

to collect the rents eénc revenpuss and hereby directs sach ternant of the Property to pay

the rents to Lendsr o Lender's agents. Howaver, prior to Lender's notice to Borrower of

Borrower's breach of any ‘covmnant or agreament in the Security Instrument, Borrower shall
collact and receive all rents”and-revenues of the Property as trustes for the benefit of
Lender and Borrower. This assidnmant of rents constltutas an absoluts assignment and not

an assignment for additional security anly. ©
if Lender gives notice of breac’ ‘o Borrower: (al ail rents received by Borrowsr shall

be held by Borrower as trustee:for banafit of Lendar only, to be applied to the sums
sacured by the Sscurity Instrument; (b} Lenrer shall be entitled to collect and receive all of

the rents of the Proparty; and () each terant.of the Property shall pay all rents due and

unpald to Lender or Lender's agent on Lender'z written demand to the tenant.

Borrower has not exscuted any prior assigrimant of the rents and has not and wui )

not perform any act that would prevent Lander /rom exarclstng its rights under this
paragraph 16

Lender shall not be requn'ad to enter upon. take coriral of or malntaln the Propertyw.

bafore or after giving notice of breach to Borrower. However, Lender or a judicially

appointed receiver may do so at any time there is a breach. Ary application of rents shail .
not cure or waive any default or invaiidate any other right rr ‘emedy of Lander. This .

assignment of rants of ths Property shall terminate whep the debt secured by the Sacurity
Instrument is paid in full. -

NON*UN!FORM COVENANTS Borrower and Lender further covanant and darge-as fonows

17. Foraciosure Procadura. !f\Lender requires Immadlnta payment " ,‘utl‘undar:‘

paragraph 9, Lender may foreclose this Security Instrument by Judiclal proneading.

Lender shall be entitied to cotlact all expenses Incurred -in pursuing the remedies

provided in this paragraph 17, Including, but not Ilmitad to. reasonable attorneys’ feas
and costs of title avidencs.

18, Release. Upon payfﬁéht'of all sums ‘secured by'thi-s Security nstrument, Lender

shall regleass this Security instrument without charge to Borrower Borrower shall pay any
recordation costs.

- 18, Waiver of Homastead Borrower walves all rlght of homestead exarnptron in tha )

F’foperty

20, Riders to thls Seourity Instrument,  {f one [or mors riders are executed by

aG0es6

(SR

Borrower and recorded togather with this Security Instrument, the covenants of esach such

L967 08/93 _ Page 6 of 7
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rider shall be Incorporated :into and shall amend and supplament the - covenants “and -

agraements of this Security Instrument as If the rideris) were .a part of - this Security -
instrument. _ :

Check appllcab!é boxlaﬂs):.w | |

I;I Condﬁl"ﬁinluhi}ﬂlddf:t o l"] Grﬂdualud ﬁayﬁtb ot T duf _
[i Plannod Unit Developmont Rider IJ Growing Equity Rider

]_} Other (Specify) L -

~ BY SIGNING BELOW, ‘Borrower accepts nd sgrees to the terms contained In this
Security Irstrument “and “in any rider(s) executed by Borrower - and recorded with It

Borrower(s! ' | o

()AQ,Q%\‘?Q;" @M\ S (Seal)

WILLIAA J BRENQy . x
'[ﬁinééﬁesl:r - -
o) {Séaﬂ :

Witnesslesh -

i

Witnessfes): ——
- (Seall
Wifnéss!es);" : ' e
STATE OF LUINOTS,” . County ssi - R
L Sepit M. Le Clere , a Notary Public in and for said county

and state do hareby certity that Lo T W e o T e canbin -

personally known 'to me .to be the same paerson(sj, whose namels) . subscribed to the
foregoing instrument, appearad before me this day in person, and acknowledged that /s .
signed and delivered the sald instrument as - 445 - free and voluntary act, for the uses
and purposes herain sat forth -

i e .80t 20 official seal, this <> & day of __g_ﬁmj_;ﬁ__‘_,lﬁ;g_,
g"OFFICIAL SEAL"; . T
. . ScottM. LeClere .« .. ¢ ,4,‘:?'—%7&4(‘__“* '

e

A
L9B7 08/93 * 935 cakeVleg 793
S L Uf.rn{m Holg, XU Gook)

o ARTARY PUBLIC STATE OF ILUNOIS § - S
_ My C M&% IRES 4/20/08 ¢ - RO Notary Public R
e i

| tSeéll

CQrnononses
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