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MORTGAGE
7)( 1 lﬂ)

Loan No. 3865946

@ THIS MORTGAGE (*Security Instrurient™) is givenon  APRIL 28, 1985 . The mortgagor is

ROBERT B. IRAVANI, A BACIFLOR

{"Berrower™). This Securily Instrument is given to
THE WILLIAM BLOCK COMPANY
ITS SUCCESSORS AND/OR ASSIGNS .
which is organized and existing under the laws of  THE STATE OF ILLINCIS , and whose
addressis 256 MARKET SQUARE
_. Q LAKE FOREST, IL 60045 (“Lepder”). Borrower owes Lender the principal sum of
TWO RUNDRED THOUSAND
k Deiiars (U.S. & 200,000.00 ),
This debt is evidenced by Borrower's note daled the same daie as this Securliy nstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on MEY L, 2025 )
N This Securfty Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Noie, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with interes, ndvanced under paragraph 7 to
L, protect the security of this Sccurity Instrument; and (c) the performance of Borrower's covenarts &1d agreements unter this
N Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey io-Lender the following
described property focated in COOK County, Ninois:
SEE ATTACHED ADDENDUM

63056
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which has the addressof 411 W. ONTARIO ST. UNIT #729 CHICAGD . 18treer, City),

Iinois 60610 (Zip Code) ("Property Address”);
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/30
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PARCEL 1: WURIT NUMBER 729 IN ONTARIO STREET LOFTS CONDOMINIUM, AS DELINEATED ON
A SUAVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF BLOCK 4 IN ASSESSOR’S DIVISION OF THE KINGSBURY TRACT IN EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 9 TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD

PRINCIPAL MERIDIAN,

WHICH SURVEY 1S ATTACHED AS E {Wr ne [t 7O THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER ~ A 794 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, 1LLINOIS

PARCEL C:) THE EXCLUSIVE RIGHT TO THR USE OF P-151, A LIMITED COMMON ELEMENT AS
DELINEATE" QN Ez SHRVEY ATTACHED TO THX DECLARATION APORESAID RECORDED AS
DOCUMENT ~(Y KAV H( .

-
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TOGETHER WITH all the improvements now or hereaftor orecied on the property, and all casements, appurieninces, ul
fixturcs now or hereafter o part of the property, AN seplacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS thal Borrower is lawfully selsed of the esiate hereby conveyed and has the right 1o monigage,
grant and convey the Property and that the Propenty Is unencumbered, excepl for encumbrances of record, Borrower warrants
and! will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wilhs fimited
variations by jurisdiction 1o conslitute o uniform security Instrument covering real propenty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lute Charges, Borrower shali prompily pay when due the
principal of ard interest on the debt evidenced by the Note and any prepayment and late churges due under the Note.

2. Funds for Toxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall puy 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: {n) yearly taxes
and assessmenis whish may altain priority over this Security Instrument as a lien on the Property; (b) yearly lensehold payments
or ground remts or tie-Property, il any: (¢) yearly hazard or property insurance premiums; (d) ycarly flood Insurance premiums,
if any; (¢) yearly morigrge insurance premiums, if any; and (f) any sums payable by Borrower (o Lender, in accordance with
the provisions of paragrap G, in liew of the payment of mortgage insurance premiums, These items are called *Escrow ftems.”
Lender may, at any time, sot'<ct and hold Punds in an amount not 1o exceed the maximum amount a lender for a federally
reluted morigage loan may requirs for Borrower’s escrow nceount snder the federal Real Extne Setilement Procedures Act of
1974 as amended Trom time to time, 12.U.8.C. Scction 2601 er seq. ("RESPA”), unless another Jaw that applies 10 the Funds
sets @ lesser amount. If so, Lender may, 2t any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Punde/dug on the basis of current data and reasonable estimates of expenditires of future
Eycrow fiems or otherwise I accordance with angiizable law,

The Funds shall be held In an Instingticn whose deposils are insured by a federal agency, instrumentality, or enlity
(including Lender, if Lender 38 such an instiwtion) ar/inany Pederal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow Jlems, Lender may not charge Borrower for holding and applying the Funds, annually anafyzing the escrow secount, or
verlfying the Esciow Nems, unless Lender pays Borrower inierest an the Funds and applicable law permits Lender t muke such
a charge. However, Lender may require Borrower to pay a oJe-tiine charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicaols inw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requiied to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shali b2 naid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
debit 1o the Funds was made. The Funds are pledged as additional security-fur all =1ms secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by apolicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. If the arount of the Funds held by Lender a1 any
time is not sufficient to pay the Escrow ltems when due, Lender may so netify Borrower (i writing, and, in such case Borsower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall melu up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in Full of all sums secured by this Security Instrument, Lender shall promriy. refund to Borrower any
funds held by Lender, If, under paragraph 21, Lender shall acquire or scl the Property, Lender, prior o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aguinc the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lenaer wrder paragraphs
! and 2 shall be applied: first, to any prepayment charges due under the Note; second, lo amounts payable under paragraph 2;
third, 10 interest due; fourth, to principal due; and last, to any late charges due under ihe Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions auributable 1o the Property
which may attzin priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
o the person owed payment. Borrower shall promptly furnish to Lender al) notices of amounts to be paid under this paragraph.
If Barrower makes these payments direcily, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priotity over this Security Instrument unless Borrower: {a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against cnforccment of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the licn an agreement satisfactory to Lender subordinaling the lien to
this Security Instrument. If Lender determines that any pan of the Property is subject to a lien which may attain priority over
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this Securlty Instrument, Lender may give Borrower i notice ldentifylng the lien. Borrower shal! sutlsfy the len or tke one or
more of the actions set forth above within 10 days of the giving of nelice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herenfier erected on the
Property insurcd against loss by fire, hizards included within the term "cxiended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unrcasonably withheld, If Borrower fails (o maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights In the Propenty in accordance with paragraph 7.

Al! insurance policies and renewats shall be scceptable to Lender and shall include a standard morigage clause. Lender
shall have the right 1o hold the policics and renewals, 1f Lender requires, Borrower shali prompily give to Lender all receipts of
paid premiums and renewal notices, In the event of {oss, Borrower shall give prompt nolice to the insurance carrier und Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damuged £ Uhe restoration or repair is economicaily feasible and Lender’s sccurity is not lessened. 17 the restoration or
repair is nol cconomiczaiy feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sumny
secured by this Security Justrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Properly, or does not angwer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance. proceeds. Lender may use the proceeds to repair or restore the Propenly or 1o pay sums
securcd by this Security Instrument whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower Othierwise ngree in wriling, any application of proceeds (o principal shall not extend or
postpone the duc date of the monthly paymems referred to in paragraphs 1 and 2 or change the amount of the payments, I
under paragraph 21 the Property is acquired by Lender, Berrower's right 1 any insurance policies and proceeds resulting from
darmage to the Propenty prior (o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Muintenance ana Zrotestion of the Property; Borrower’s Loan Application; Leaseholds,
Botrower shali occupy, cstablish, and use the Property as Ssrrower's principal residence within sixty days after the exccution of
this Security nstrument and shall continue to occupy the Progeniy as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing._which consent shall not be unreasonably withhckl, or unless
exienuating circumstances exist which are beyond Borrower's coatrol. Borrower shall not destray, damage or impair the
Property, allow the Property to deteriorate, or commit waste on Ine froperty, Borrower shall be in defaull if any forfeiture
action or procceding, whether civil or criminal, is begun that in Lender's sood faith judgment couid result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instivzaent or Lender's security interest, Borrower inay
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with o ruling
that, in Lender's good faith determination, precludes forfelture of the Borrower's Jalereyt in the Property or other materiad
impairment of the lien crealed by this Sccurity Instrument or Lender's security intaect, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurme inforriatizn or statements to Lender (or falled
ta provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
10, Tepresentations concerning Borrower’s occupancy of the Property as a principal residence, 0 this Securily Instrument is on a
jeasehold, Borrower shall comply with all the provisions of the lese. If Borrower acquires fee 1lle 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agie=ments contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Preperty (such as a
proceeding in bankrupicy, probate, for condemnatian or forfeiture or to enforce laws or regulations), then Lenier may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instruiment, appearing in court, paying
reasonable atorneys' fees and entering on the Property to make repairs. Although Lender may 1ake action under this parsgraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear imeres! from the
date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan securcd by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the morigage insusance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
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obtain cavernge substantially cquivilemt to the morignge im:;ame prc\rimu]} in ctfccf At a wn{ substamially equivalent to the
cost to Herrower of the morgage insurance previously in effect, from an alternate mongage insurer approved by Lender. {f
substantially equivalent morigage insurance coverage is nol available, Borrower shall pay to Lender each month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage iapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance, Loss reserve
payments may no fonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 1o malntain morgage Insurance in ¢ffect, or 1o provide 0 loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable Jaw,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direcl or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid 1o Lendzs,

[n the event of a-atad taking of the Property, the proceeds shall be upplied to the sumns secured by this Security Instrument,
whether or not then dae.ith any excess paitl to Borrower. In the cvent of a partial luking of the Property in which the fair
market value of the Propaity immediately before the taking is equal to or greaier than the amount of the sums secured by this
Sccurity Instrument imunediaie!s hefore the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Instrument shall e reduced by the amount of the proceeds multiptied by the following fraction: (a) the toal
amount of the sums sccured immetizely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shiil be raid to Borrower. In the event of a partial taking of the Propenty in which the fair
market value of the Property immediately before the taking is less than (he amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise sgive in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secured by this Securily Insirument whether or not the sums are then due.

If the Property is abandoned by Borrower, orif, =fter notice by Lender to Borrower that the condemnar offers to make an
award or scttle a claim for damages, Borrower falls 12 réspond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at fis option, cither (o restoration or repair of the Property or to the sums
secured by this Security 1nsirument, whether or not then due.,

Unless Lender and Borrower otherwise agree in wriling, ‘any application of proceeds to principal shall not exiend or
postpane ihe due dute of the monthly paymenis referred to in paragrpbs 1 and 2 or change the amount of such payments.

t1, Borrower Not Released; Forbearance By Lender Not & Widver. Extension of the time for payment or modification
of amortization of the sums sccured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's succes#srs in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for rayment or otherwise modify amortization
of the sums sccurcd by this Security [nstrument by reason of any demand maie oy the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or semedy shail not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint und Several Liabllity; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and nssigns of Lender and Borrower, suvject to the provisions of
paragraph 17, Borrower's covenants and agreemenis shail be joint and several, Any Borrower vwpc co-signs this Security
(nstrument but does not execule the Note; (a) is co-signing this Security Instrument only 10 mortgag:, zram and convey that
Borrower’s inferest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, miodify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Loan Charges. I the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collecicd from Borrower which exceeded permitted limits will be refunded 1o
Borrower. Lender may choose 1o make this refund by reducing the principal owed tnder the Note or by making a direct
payment lo Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any
prepayment charge under the Note,

14. Notices. Any nolice to Horrower provided for in this Sccurity instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shal) be given by firsi class mail 10
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Lender's atldress sinted herein or any other address Lender designates by notice to Borrower, Aiy notice proviled for in this
Security Instrument shal! be deemed to have been given (o Basrawer ar Lender when given as provided in this paragriph.

IS, Governing Law; Severabillty. This Security instrument shall be governed by federal law and the law of the
jurisdiction in which the Propeny is locsied. In the event that any provision or clause of this Security Instrument or the Noe
conflicts with apphicable Jaw, such conflict shall nor affect other provisions of this Security Instrument or the Nate which can be
given effect without the conflicting provislon. To this cnd the provisions of this Security Instrument and the Nole are declared
10 I severable,

16. Borrower's Copy. Horrower shal) be glven one conformed copy of the Note and of this Security Instrument.

17, ‘Transfer of the Property or » Benefleial Interest in Borrower, I7 all or any part of the Property or any interest in it
Is anld or trnsferred (or 1 benefielnd interest In Borrower s sold or transferred and Borrower {8 not & natuzat person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums sceured by this
Security Instrument. However, this option shill not be exerclsed by Lender if exercise is prohibited by federal law s of the dute
of this Sceurity instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days trovi the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument, 1 Boivower fails to pay these sums prior to the expiralion of this period, Lender may invoke any remedies
permitted by this Security-irstoument without further nolice or demand on Borrower,

18. Borrower's Righi ;o Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insizuteent discontinued at any time prior to the earfier oft (a) 5 days (or such other period as
applicable law may specify for réinzcatement) before safe of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) cniry of a judp:ment enforcing this Security Instrument. Those conditions arc that Borrower: (4) pays
Lender ail sums which then would be dug-urder this Securily Instrument and 1he Nole as if ho acceleration had occurred; (b)
curcs any defaul) of any other covenants or agreéiments; (c) pays all expenses Incurred in enforcing this Security Instrument,
including, but not limited 10, reasonuble attormuys’ faes; and {d) 1akes such action as Lender may reasonably require 1o assure
thut the Yen of this Sceurity Instrument, Lender's sigata.in the Property and Borrower's obligation 10 pay the sums secured by
this Security Instrument shall continue unchanged. Uron reinstatement by Borrower, this Security Instrumem and the
obligations securcd hereby shal) remain fully effective as (f no.aeceleration had occurred. However, this right to reingtate shall
nol apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or u partial interest n the Note (logether with this Security
Insirument) may be sold one or more times withaut prior rotice 1o Eorrower, A sale may result in a change in the cntity (knewn
as the "Loan Servicer") that collects monthly payments due under the ot »nd this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. If thére is.a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph 14 above and apriicable law. The notice will stale the name and
address of the new Loan Servicer and the address to which payments shonld bz mace, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, vse, isposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyon: eise to do, anything alfecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall ot apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizes 10 be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsui e other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance Or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatoy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmentat Law and the following substances: gasollne, kerosene, other flammable or toxic petroleum products, “toxic
pesticides and herbicides, volatile solvents, materials contuining asbestos or formaidehyde, and radioactive materials. As used in

this paragraph 20, "Environmental Law" menns federnl laws and laws of the jurisdiction where the Property s located that '

relate 10 health, safety or environmemtal protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
2t. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable faw provides otherwlse), The notice shall specity: (a) the defuult; (b) the action requived to cure the defanli;
() # date, not Jess shan 30 days from the date the netice i glven to Berrower, by which the default must be cured; and
(&) that tailure to vure the defuult on or before the date speclied [n the notice may result In acceleration of the sums
socured by this Security Instrument, foreclosure by Judicin] proceeding and sale of the Property. The nofice shutt further
inform Borrower of the right (o reinstate after acceleration and the vight to wssert in the forechmure procecding the
pon-existence of @ default or any other defense of Borcower to acveleration and foreclnyure, If the default is not cured on
or hefore the dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums
sectured by this Securlty Insrument without further demand and mny foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to cotlect ull expenses incurred in pursulug the remeddies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of tile evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shalf release this Security Insirninent

without charge to Borrower. Barrower shall pay any recordation costs,
23. Walver of Homestead, Barrower walves all right of homestend exemption in Ihe Propesty.

24. Riders to this Seurity Instrument. }f one or more riders arc executed by Barrower and recorded together with this
Security Instrument, the coverants i agrecrmionts of chch such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of tiis Security Instrument as if the rider(s) were u part of this Seeurlly Instrumment,

ICheck applicable box{es)]

E% Adjustable Rate Rider ﬁﬂ Condominlum Rider a 1-4 Family Rider
[

Graduated Payment Rider Pianned Unit Development Rider Biwcekiy Payment Rider
[_] Batioon Rider _J Rate Improvement Rider Second Home Rider
D V.A. Rider N Ciner(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees (o the ierns and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with i,

Witnesses: W % =~
% o (Scaly

ROBEH‘If B ~TRAVANI -furrower

{Seal}

-Borrower

(Seal)

-Bormwer

STATE OF ILLINOIS, Counfy ss:
t , & Notary Public in and for said county and state do hercby certify

4ai  ROBERT B. IRAVANI, A BACHELOR

W1 to me 1o be the same person(s) whose name(s)

subseribed 1o the foregoing instrument, appeared before me this day in pérson, andackngwledged that he
stgned and delivered the said instrument as rw i the uses and purposes thgrein sel forih,
st

Given under my hand and official seal, this

w"‘t"ﬁﬁﬁ

-

My Commission Expires:
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Loan No. 3865946

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28TH day of APRIL
1985 | and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Frusl
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) lo sccure
Borrower’s Adjustable Rate Note (the “Note")to  THE WILLIAM BLOCK COMPANY
IT8 SUCCESSORS AND/OR ABSIGNS
(the" Lender”) of the same date and covering the property described in the Sceurity Instrument and located at:
411 W. ONTARIO S8T. UNIT #729
CHICAGO, IL 60610
(Property Address)
THE ‘NZJTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMD. THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWLR'S- INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM H#A7F THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Sceurity Instrument,
Borrower and Lender urther coveiaam and agree as follows:

A. INTEREST RATE AND MONThI'Y PAYMENT CHANGES
The Note provides for an initial inierest raie 0! 7.250 %. The Note provides for changes in

the interest rate and the monthly piayments, as 12:cws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of” MAY 1 , 1996 , andonithat
day every 12th month thereafter. Each date on which my interes: riie could change is calied a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weekly
average vield on United States Treasury secusities adjusted 10 a constant maturity of | year, as made available by
the Federal Reserve Board. The most recent Index figure available as of thi: &-ae 45 days before each Change Daie
is called the "Current Index.”

{f the Index is no longer available, the Note Holder will choose a new index which is based upen comparable
information. The Note Holder will give me notice of this choice.

(C) Calcuiation of Changes

Before each Change Date, the Notc Holder will calculate my new interesi rate by adding
THREE percentage poini(s) ( 3.0C0 %) the Current
Index. The Note Holder will then round the result of this addition 1o the nearest one-cighth of onepricentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new ittzrest rate until

the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDEFR - ARM 5-2 - Singlo Family - Fannie Mas/Freddle Mac Uniform instrument

Page t ol 2 Form 3113 3/8
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Daie in full on the Maturity Date at my new inlerest rate
in substantiaily equal payments. The resuli of this calculation will be the new amouni of my monthly payment.

(D) Limits on Interest Rate Chunges
The interest rate | am required to pay al the first Change Date will nol be greater than 9.25 %
or fess than £.250 9. Thereafier, my Inlerest rate will never be increasex! or decreased on

any single Change Date by more than two percentage poinis (2.0%) lrom the ratc of interest 1 have been paying for
the preceding twelve months, My interest rate wiit never be greater than 13,250 4.

(E) Effective Dpte of Chunges
My new interest rale will become effective on each Change Date, t will pay the amount of my new monthly

piyment begianing on the first monthly payment date after the Change Date until the amount of my monthly
payment Chages again,

(F) Notles of Changes :

The Note holdes will deliver or mail 10 me a notice of any changes in my interest rate and the amount of my
monthly payment-iefore the effective date of any change. The notice will include Information required by Iaw to be
given me and also the iide and telephone number of a person who will answer any question | may have regarding
the notice,

B. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secusity Instrument is amended to read as follows:

Transfer of the Property or.4 Geneficia! Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if = heneficial interest in Borrower is sold or transferred and Borrower is nof a
natural person) without Lender's priol wriilen consent, Lender may, af ils option, require immediale payment in
full of ali sums securcd by this Securiiy instrument. However, this option shall not be excreised hy Lender if
exercisc is prohibited by federal faw as or ti-date of this Security Instrument, Lender also shall not exerclse this
option if: (a) Borrower causes lo be submitted-i Lender information required by Lender to evaluate the intended
transferee a5 if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the Joan assumption and'that the risk of & breach of any covenant or agrecment in
this Sccurity Instrument is acceptable to Lender,

To the extent permitted by applicable Jaw, Lemder may charge a reasonable fee as a condition to Lender's
consent 1o the loan assumption. Lender may also reauire the tzansferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee 1o keep all tiv promiscs and agreemenis made in the Note snd
in this Sccurity Instrument. Borrower will continue to be obligates »nder the Note and this Security Instrument
unless Lender releases Borrower in writing.

If Lender cxercises the option lo require immediaie payment in (ull, Lender shall give Borrower notice of
accelermion, The notice shall provide a period of not less than 30 days fom the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Securlty Instruram, I Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies perminied by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees to the lerms and covenants cortaind in this Adjusiable

Raic Rider. W 2
' e (Seal)

ROBERT B. IRAVANI Borrower

{Scal)

-Barrawer

(Seal)

-Borrower

—-(Seal)

Borrower

@, 8228 momc Poge Zaf 2 Form 3111 3/86
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| CHEYDASENIUM RIDES
LOAN NO. 3865946 UN IR LI):)'JY, 4

b AT T
" THIS CONDOMINIUM RIDER is made this 287 day of APRIL 19 95 ,
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Sccurity Deed (the "Security

fnstrument”} of the same date given by the undersigned (the *Borrower®) to secure Borrower's Note to

THE WILLIAM BLOCK COMPANY
IT8 SUCCESSORS AND/OR ASSIGNS (the "Lender")
of the same date and covering the Property described in the Security Instrument and located ai:
411 W. ONTARIO ST. UNIT #729, CHICAGO, IL 60610
{Proporty Addrese|
The Property includes a unit in, together with an undivided interest in the common elements of, 4 condeminium project known as:
ONTARIO STREET LOFTS
[Rann of Cudomininm Projeci |
{the "Condominium Project”), Il the owners associations or other entity which acts for the Condominium Project (the "Owners
Association”) holds tite to property for the benefit or use of jts members or sharcholders, the Property also includes Borrawer's
interest in the Owners Aszociation and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM £OVENANTS. [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenan? and agree as follows:

A. Condominium Obiizat'ons. Borrower shall perform ail of Borrower's obligations under the Condominium Project’s
Constituent Documents. The "Ccactituent Documents” are the: (i) Declaration or any other document which creates the Condominium
Project; (ii) by-laws; (iii) code of regulsitons; and (iv) other equivalent documents, Borrower shull promptly pay, when due, ali dues
and assessmenls imposed pursuant to the Constituent Documents. _

B. Hazard Insurance, So long as thé Dwners Association maintains, with a generally accepted insurance carrier, a "master”
or "blanket" policy on the Condominium Froizci which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including firc and hazards included within the term "exicnded

coverage”, then:
(i) Lender waives the provision in Uniforsi Cavenant 2 for the monthly payment lo Lender of the yearly premium

instattments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenani 5 15-maintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the requires coverage i provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in requires hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in {ten'pf restoration or repair following a foss to the Propeny,
whether to the unil or to common elements, any proceeds payable to Bormowsr are hereby assigned and shall be paid 1o Lender for
application to the sums securcd by the Sccurity Instrument, with any excess paid io-Borrower.

C. Public Liability Insurance, Borrower shall 1ake such actions a8 may beeasonable (o insurc that the Owners Association
maintains 2 public liability insurance policy acceptable in form, amount, and extent uf coverage to Lender,

D, Condemnation. The proceeds of any award or claim for damages, direc. o: consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whetlier-of the unit or of the common elements,
or for any conveyance in licu of condemnation, arc herehy assigned and shalt be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Sccurity Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's hrior written consent, either
partition or subdivide the Property or consent 10:

(i) the abandonment or termination of the Condominium Project, except for abandonment or teriniziation required by law it
the case of substaniial destruction by fire or other casualty or in the case of a taking by condemnation or emines! dsinain; &

(i) any amendment to any provision of the Constiluent Documents if the provision is for the express benent of Lender; -

(iii) termination of professional management and assumption of self-management of the Owners Association; or vy

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners 4o
Association unacceptable to Lender,

F. Remedies. 1f Borrower does not pay condominium dues and assessments when due, then Lender may piy them. Any ¥/
amounis disbursed by Lender under this paragraph F shall become addilional debt of Borrower secured by the Security Instrument.
Unless Borrower and Lender agree to other terms of payment, fiiese amounts shall bear interest from the date of dishursemest at
the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BW%W. Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider,
bt e (Seal) (Seal)

ROBERT B. IRAVANI -Botrawer Boviowss

(Seal) (Seal)

Borrower ~Borrgwer

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannis Mae/Fraddle Mac UNIFORM INSTRUMENT Form 3140 8/99
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