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MORTGAGE, ASBLOINNT OF RENTS & BECURITY AGREEMENT (CHATTEL MORTGAGE)

THIS MORTGAGE ("Sesurity Instrument”) is given on May 6, 1993, by Donna
Jean Ryan f/k/a Donana Jean Marline, divorced and not since remarried
("Mortgagor"). This Securit; Instrument is given to Mid Town Bank and Trust
company of chicago, which “ls organized and existing under the laws of the
state of Illineis, and whose address is 2021 North Clark Street, Chicago,
I1linois 60614 ("Lender"). Mcrtgagor is justly indebted to Lender in the
principal sum of ¥ifty Thousand and 00/100 {($§50,000.20) Dollars, which
indebtedness 1is evidenced by a certaln note dated of even date herewith
("Note"), which Note provides for pavments cf the indebtedness as set forth
below:

Interest

Borrower promises and agrees to pay to /Lender interest on the unpaid
principal balance evidenced by this Note at tha following rate: one-half
{0.5%) percentage point ("the margin") over the-Prime Rate of interest per
annum. For purposes of this Note the "Prime Rate" (shall mean the prime rate
of interest as announced from time to time in tha Munsy Rate Section of the
Wall Street Journal. The rate may vary dally with ckanges In the Prime
Interest Rate and each day with changes in your outstinding daily balance
provided, however, that the rate will nevar increase above 19,50% (the "Rate
cap") during the term of this loan. 'There are no limitations.en the amount.
which the rate may decrease during the term of this agreament. the etfect of
an increase in the rate wiil be that your scheduled monthly. zmayment, |
applicable, will also Increase. We may sumpand your right to future cradi
privileges in the event tho brimo Interost Rate plus the margin notad abov
excecds the rate cap., You also undarstand that we may suspend your right t
obtain future advances even if you are not in default under the ngrenmnnt,tt

7]

"ha rate stated above ls a special rate otferod by Lender to Borrowsr on
the strict condition that the Borrowor maintaln a chacking account with
Landar which will be automatically debitod tor payments due under the loan.
It Borrowsr tails to maintain an account with a sutficlent balance when
needad to be deblted automatically tor each paynont, when due, thon, at
Lander’s option, tha Intorest rate will increase one porcent (1,0%) per
annum, and such increasa will be affective as of tho tivst day of the month
proceding the month in whlich a payment is not nutomatically deblitad.
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TOGBTHER with all casomants, righte of way, qoras of loand, utreets,
ways, alleys, pamsages, newor rights, wataers, water coursos, watoer rights and
pownrs, and all estates, rights, titlanm, interants, privileges, liberties,
tenements, hereditamant and appurtenances whatpsoever, in any way now or
heraatter belonging, relating or appertaining to the Land, and the
reveraions, remainders, renta, lssueos and profits thereot, and all the
egtate, right, title, interest, property, pousession, claim and demand
whatgoevar, at law as wall as in equity, in and to the same;

TOGETHER with all income from tha Premises to bhe applied against the
Indebtednesas, provided, however, that Mortgagor may, so¢ long as no Detault
has occurred hereunder, collect income and other benefits as it becomes due,
but not more than one (1) month in advance thereof;

TOGETHER with all proceeds of the foregoing, including without
limitation ali Jjudgments, awards of damages and sottlements hereaftar made
resulting from_ condemnation proceeds or the taking of tha Premises or any
portion thereof undar the power of eminent domain, any proceeds of any
policies of insuranze, maintained with respect to the Premises or proceeds of
any sale, option or centract to sell the Premises or any portion thareof.

TO HAVE AND TO HOLU the Premisaes, unto the Lender, its successors and
assigns, forever, for the purposes herein set forth together with all right
to possession of the Preuises after the occurrence of any Default as
hersinafter defined; the Mor{gagor hereby RELEASING AND WAIVING all rights
under and by virtue of the homescead exemption laws of the State of Illinois.

BORROWER COVENANTS that it is jawfully selzed of the Land, and that it
has lawful authority to mortgage the vpame, and that it will warrant and
defend the Land and the quiet and peacefiv) possession of the same against the
lawful claims of all persons whomsoever,

PROVIDED, NEVERTHELESBB, that if Mortgagor shall pay in full when due the
indebtedness and shall timely perform and czaerve all of the provisions
herein and In the Note provided to be performad and observed by the
Mortgagor, then this Security Inastrument and the- loterest of Lender in the
Premises shall rcease and become void, but shall otharwlise remain in full
force.

3T _18 PURTHER UNDERATOOD AND AGREED THAT:

A. Maintenance, Repair, Cgumpliance with Law, etg, Morcgagor, it’'s

successors or assigns shall:

1. promptly repair, restore or rebuild any buildings or Improvement
now or hereafter on the Premises which may bacome damaged or be
destroyed;

2. kecp said Premises in good condition and repair, without waste, and

free from mechanic’s or other liens or claims for lien not
expressly subordinated to the lien hereof;

3, pay whan due any indebtedness which may be secured by a lien or
charge on the Premises superior to the lien hereof, and upon
request exhibit satisfactory evidence of the discharge of such
prior lien to the holder ot the Note;

4. complete within a reasonable time any building or buildings now or
at any time in process of erection upon sald Premises, or at
Lender’s election, within the time period set forth in any other
Loan Documant;

.
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Taxes, restere such deposit to an amount gatiufactory to lLonder,
vrovided that Mortgagor is not thon in default hereundsr, Loender shall,
upon Movtgagor’s wrltten voequeat, after final diasposition of wsuch
contast and upon Mortgagor’s delivery to lender ot an official bill) for
such Taxew, apply the money so deposjtud In full payment ot such Taxes
or that part thareot then unpaid, together with penalties and interest
tharaon,

lnguranssa
1. INEMEanee. Coveraga. Mortgagor will insure the Premines agalnst

such porils and hazards, and {n such amounts and with such limits,

an Loncdar may from tlme to time require, and in wny aevent will

continuounly maintain the followling described policien of lnaurance

(the *inuwurance Pollcios):

a., Casunlty Lnourance against lods and damaga by all risks of
physical louwn or damage, Including tire, windstorm, flood,
anrthquake and othur riske coverad by the no-called axtended
urverage  ondorsament  In o amountn not  lews than the full
(haweable replavemant valuo of all Improvements, fixtures and
equipaant trom time to time on the Pramises and bearing a
roplaconant cost agrued amount andorsemont;
compranensive public tiabillity agalnst death, bodily tnjury
and properiy damage with such limits an Londer may require;
Rental ot Susbness  Interruption insurance  in amountn
autfticlent to_pay, for a pericd of up to one (1) year, all
amounts raqulred o ho pald by Mortgagor pursuant to the Note
and this Seourity favtrument, 1f applicable;

Stoam bolloy, machinery and preasurized vessel insurance, it
applicable;

It tho Federal Insuranva Administration (FTA) has designatod
tho Premises to bho (o spocial flood harzard area and
designated the community “!n which the Promides are located
aligible tor salo of subsldizod Insurance, firsat and swecond
layar tlood insurance whan and as available; and

. The types and amounts of cOverage as arae  customarily
maintailned by ownovs or oparators. i like proportias,

Ingurance Policled. All Insurance Polliclew shalt-khe in form, companiea
and amounts reasonably satistactory to Lender, AlL Insurance Policles
shall:
1. lncluda, when availabla, non-contributing mortgages andorsements in
favor of and with logs payable to Lender,
include atandard walver of subrogation andorsemontis;
provide that tho covarage shall not be terminated oz materially
modified without thirty (30) days’ advance written notice te Lendar
and
provide that no claims shall be pald thoreunder without ten (10)
days’ advance written notice to Lender. Mortgagor will deliver al)
Insurance Policlea premium propaid, to Lendar and will deliver
renewal or replacement paolicles ai least thirty (30) days prior to
the date of expiration of any policy.

Retaults and Acgeleration
1. Mortgagcr shall pay each item of indebtednens herein mentioned,

both principal and/or interest, when due according to the terms
hereof. At the option of the holders of the Note and without
notice to Mortgagor, all unpald Indebtedness secured by this
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any proceeding, including proba!g:;S;)JEzgysgtcy proceedings,
to which any of them shall be a party, either as plaintiff,
claimant or defendant, by reason of this Security Instrument
or any indebtedness hereby secured; or
preparations tfor the commoncement of any suit for the
foreclosure hereof after accrual of such right to foreclose
whether or not actually commenced; or
preparaticns for the defense of any sult for the foraclosure
hereof after accrual of such right ta foreclose whether or not
actually commenced; or
preparations for tha defense of any thraeatened sult or
proceeding which might affect the Premises or the agcurity
hereof, whether or not actually commenced.
The proceeds of any foreclosure sale of the Premises shall be
distributed and applied in the following order of priority: First,
on account of all costs and expenses incident to the foreclosure
procesedings, including all such i{tems as are mentioned in the
precedina paragraph thorecf; second, all other items which under
the termsn - hereof constitute secured indebtadness additional to
that evidsrced by the Note, with interest thereon as herein
provided; third, all interest remaining unpaid on the Note; fourth,
all principal remaining unpaid on the Note; rifth, any overplus to
Mortgagor, their nsirs, legal repreasentatives or asslgns, as their
rights may appeai.
No actlon for the enforcement of the lien or of any provision
horaof shall be subjcct to any detenre which would not be good and
available to the party ipterposing same ln an actlon at law upon
the Note heraeby sacurad.

Appeintmant. of  Kegelyer. Upon, -or st any tiwme arver the riling of a

bill to foreclope this Security Instrament, the court in which such bill
16 flled may appolnt a receiver ot seid Premises, Buch appolntment may
ba made elther before or atter sale, wichout notice without rogard to
the solvoncy ov insolvency ot Mortgagor st the timo of applicatlon for
guch racelver and without ragard to the thenivalue of the Premises or
whether the wsame shall be then cccupied ap a homestead or rnot and
Lander, lt’s nucconsor or asaigns horeunder may be appolnted as such
rocoivor.  Sueh recolvor shall have powar to collsct the rents, lusuen
and profits of sald Preminon during the pendency ot such toreclosure
nult and, in cane of n salo and a deticlency, during tha full statutory
parlod of rodemptlon, whather there be roademption o’ rot, as well an
durlng any further times whoen Mortgagor, except tor the Lhearvantion ot
such recoiver, would be ontitled to collect such rents - [ewued and
profitu, and all other powers which may ba necessary or ads usual in
puch casos for the protaction, possossion, coptrol, managemant and
operation ot tha Premiwes during the whole ot said perlod. The court
From time to time may authorize the recelver to apply the net invoma in
his hande in payment In whole or in part ot: The indebtednosn pecured
horuby, o by any docroe foreclosling this Security Instrument, ov any
tax, mpeclnl nwuassmont or other llen or of any pravimwion hereot shall
not be mubject to any dofenuse which would not he good and avallable to
tho party interposing same in an actlon at Jaw upen the Notw horeby
Hacurad,

Paymente .and Advancon by Lender. Aftur, Rufault.

L. In came of default therein, Lender, {t/s sucouvssor or assigne may,
but naad not, make any payment or poartorm any act hereln bafore
required of Mortgagor in any form and mannar daeeined axpacdlant, and

!
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K. Restrictions on Iransfers. :

1. In determining whether or not to make the loan secured hereby,
Lendar examined the credit-worthiness of Mortgagor and/or
Mortgagor’s beneficiary or gquarantors (if applicable), found the
asame to be acceptable and relied and continues to rely upon same as
the maans of raepayment o¢f the loan, Lender also evaluated the
background and experience of Mortgagor and/or its beneficiary ar
guavrantor (if applicable) in owning and operating property such as
the Premises, found the same to ba acccptable and relied and
contimies to rely upon same as the means of maintaining the value
of the Premises which is Lender’s security for the lcan. It is
recognized that Lender is entitled to keep its own portfolio at
current interest rates by either making new loans at such rates or
collecting assumption fees and/or increasing the interest rate on
a loan the security for which is purchased by a party other than
the_ original Mortgagor and/or its beneficiary (if applicable).
Mortgador and/or its beneficiary (if applicable) further recognize
that auy secondary or junior financing placed upon the Premises, or
the bengsficial interest of beneficiary in Mortgagor:

a. may aivert funds which would otherwise be used to pay the Nota
gecured hereby;
b, could ~xesult in acceleration and foreclosure by any such

junior entuvikhrancer which would force Lender to take measuraes
and incur expenses to protect its security;

e. would detract from the value of the Premises should Lender
come into posséssion thereof with the intention of selling
same; and

d. impair Lender’s rigut to accept a deed in lieu of foreclosure,

as a fareclosure by Lenhder would be necessary to clear the

title of the Premises.

2., In accordance with the foregoing and for tha purposes of:

a. protacting Lender's secucity, both of repayment of t.he
indebtedness and of value ol the Premises;

b. giving Lender the full benefit of its bargain and contract
with Mortgagor and/or benefiZziary (if applicable) and
Mortgagor;

c. allowing Lender to raise the intereat rate and/or collect
assumption fees; and

d. keeping the Premises and the benefivial interest (if
applicable) free of subordinate financing }iens, beneficlary
(if appropriate) and Mortgagor agree that if tals Paragraph be
deemed a restraint on alienation, that it is .a cfeasonable one
and that any sale, conveyance assignment, furthei, encumbrance
or other transfer of title to the kremiuses or-xny interest
therein (whether voluntary or by operation of law) without the
Lender’s prior written consent shall be an event of default
hereunder. For the purpose of, and without limiting the
generality of, the preceding sentence, the occurrence at any
time of any of the following events shall be deemed to be &n
unpermitted transfer of title to the Premises and therefore an
event of default hereunder:

{1) any sala, conveyance, assignment or other transfer of, or
the grant of a security interest in, all or any part ofQ
the title to the Premises or the benaeficial interest or¥
pawaer of direction under the trusbt agreuwant with tha%f

L

Mortgagor, if applicable;
b .
L
&

0
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of tha powers harein granted the lLonder, na tlabllity whall bo
agnorted or antorced against the Lendor, all such liabliity being
exprossly walvad and released by lLonder,

The Mortgagor further agreas to asulgn and tranmfer to the Lander
all future leasam regarding all or any part of the Premices
horelnbotore describad and to axecutas and delivar, at the request
of the Landar, all such further assurances and assignments in the
Premisas an the Lendor shall from time to time require,

Although it Im the intention of tho partles that the asuignment
contalned in this dection 1, shall be a prerent asslgnment, {t is
exproasly understood and agreed, anything herein contained to the
contrary notwithatanding, that wo long as Mortgagor {s not in
dafault hereundeor or under the Nota, it shall have the privilege of
collecting and retaining the rents accruing under the leases
ansigned horeby, untll such time an Lander shall slect to collact
suih rents pursuant to the terms and provisions of this Baecurity
[natrumant.,

The Lierder shall not be obllged to perform or discharge, nor does
it hersb; undertake to perform or dlacharge, any obligation, duty
or llabliicy under any leases, and the Mortgagor shall and does
heraby agres Lo indemnify and hold the Lender harmless of and from
any and ail iiability, loss or damage which it may or might incur
undor said leagaen _or undar or by reason of tha assignment theraof
and of and from aay and all claims and demands whiatsoever whioch may
be asserted againet it by reason of any allagad obligations or
undertakings on lt’e part to perform or discharge any of the terms,
covenants or agreamencs contained in sald leases, Should the
Lender incur any such lichllity, loms or damage under sald leasaos
or under or by reason of thu acssiqgnment thereof, or in the defense
of any claima or demands, the amount thereot, including costs,
axpanses and reasonable attorroys! fees, shall be secured hereby,
and the Mortgagor shall relmburse the Lender thersfor immediately
upon demand.

Application of Rents. The Lender, in the exercise of the righte and
powers herelnabove conferred upon it by Paragraph 11 hereof, shall have
full power to use and apply the avalls, rents, lisues and profita of the
Premises to the payment of or on account of the feilowing, in such order
as the Lender may determine:

1.

To the payment of the operating expenses of the Promises, including
cost of management and leasing thereof (which shall include
reasonable compensation to the lender and its ageri or agents, if
management be delegated to any agent or agants, aid shall also
include lease commissions and other compensation and sipenses of
seeking and procuring tenants and entering intc leases),
established claims for damages, 1f any, and premjiums on insurance
hereinabove authorized;

To the payment of taxes and special assessments now dus or which
may hereafter become due on the Premises;

To the payment of all repairs, decorating, renewals, raplacements,

alterations, additions, betterment, and improvements of the j;

Premises, and of placing said property in such condition as will,
in the judgment of the Lender, make it readily rentable;

To the payment of any indebtedness secured hereby or any deficiancy
which may result from any foreclosure sale.




ol
3
vl

¥

ﬁj
"
(g

UNOFFICJAL COPY

10 huiyoauy Aq ‘jou 111M 3T 3wyl seeabe aobubhiyaoy 'mu1 Aq pejatwaed
AUORRY NG oyl QY *mut oelquoytdde Ag peanjwasd juogxe (10 ey
03 PoAjuM Aqoisy oq ©u peuwoap oq (TVYS puv 8av ‘suosiud aoyyo Yone puv
obvixyaon o uoypydwopes jo BIYhY3 yons 11v puv Auv 3uyy Joadey AUaIUY
V3 Dutoq 31 ‘Joaioy Blwp eyl 03 juunbasqns sesjwesd ayy oy ©1313 10 uy
H0Le3uy Auw Bbutatnbow uomied Aiwae puv yosvo jo lteyeq uo pur aobuvhyacy
A0pUn Jo yhnoayy ‘Aq (308a1pul a0 H0OITP) 3EGILJUT uv butavy ao Hujwjwyo
guowzed 11v Jo JIvueq uo ‘ITeysy umo 837 U0 ‘0¥ 843 aepun uovjdwepea jo
BIYhbra 1{v puv Auw sorvem Arsseadxe Aqeioy aobvwbiiol ‘mr1 Ag pejywaud
Auexe N oyiz oy *GANH0INVI0] JO QUBAD Ayl U} s3Tun 10 8301
ejeavdor wv pros oq seayweld oyl eyl eaynbal oy eawy Avu 31 saybya
(1w pun Auv mertes Areseadxs Aqodoy aobebiaon ‘mey &g veyjlwied juoaxe
11hy 043 ol ' Jouioy JUswepiojus J8ylo 1o ¢{v3 vanpoinnio] uodn jovioy)
buyrtvysava suy o3 bujaeresz 1o ‘jowaoyy 34vd Auv 10 ‘pios os Ajaedoad
U} WaBpex 04 80I07 U aB3Jeeley a0 Mou 83n3juls Aur zepun sjubya Auv
URTOAEND 20 W0 elus yone 1e3jv Jo fuorioipsiin{ jusijodwecs jo janon
Auw jo aepao a0 Tusuwbpn( ‘eeiosp Auv 03 J0 ‘pouIvILOD UlBIRY BUoI6BTACId
Auv o3 juunsand wpw Bg 01 Jowaayy eive Auw 03 Jotad ‘jowsasyy javd Auw
10 ‘HOHTWRJ BYY Jo jutuwesivadde a0 uotavntea BYy3 103 Huipracad eoaol ui
AB}JVaLaY 20 MOU mETAuR JO BbujuRAPY Auw 8P} J0U ‘D203 UY I93JeRIay
BUTY AUV QR JO MOU ,MBT- WNTIOIPAON, DPOTIVO-08 Aue J0 MP) UDTBUBIXD
A0 uoyiduexe ‘Avas Auw o ebvaueapue Auv oxe) J0A@0BUUM Jouuvu Auw
Uf 10 owyy Auv e 30U TTiM 37,3vy3 sesIbv sohebjyion ‘me] Aq pelaTwaad
MOIX0 TN oyy o) CENIBTYTINIAG PO U AUSpuY 6T TURTH I I8A Uy

‘HEOUPAIqOpU] Byl jo juewAvdesoevavaane yieus Ayyuwepul builohalo) eyl
‘Hjuawesibe a0 sjuvueaod Hujobeso; ann Jo Auv Jo yovsiq 1o senueuIpae
10 BuotjwInbea ‘smey Huyoberoy eyi 3o Aue jo aobebjaon Aq UGTIRTOTA
pauters Aue jo Jno butstae (xepue] AQ PEIINDUT BIHOD PUR SOOI Asuaoqqe
RTQUUOBROI UOTIRITWTT INOYITA buipniouti puuwop 1o A3111qery ‘sshewep
‘93800 Jey3o 10 ouuodsex ‘uyero Aue jsurehe. ss8luivy 18pust p1oy pue
{3900 w108 8,106ub3sol J¢; Jepue] o3 afqeldedre ATqLUOSEREI 8BUROD 4arm
PURIIP 'AJTuwepuy 03 sdeabw rohebjlol *STWTIPRTW OTXO} 10 shopavZvy
oy 3nedera yarm Ajzed payyy Aue Jo/pue  epue] ‘acHeblacy UaaM3Gq
0JUT pogejue Juouwseabe Aue Jo uorjeiora Aue 107 CEouURISANS Snoplezey
10 DTA0Y HUTUILOUOD BIURNTRIO 10 UOTIRTNBBI ‘oynl ‘mey asiqestydde
Aue  Jo uoT3RTOTA Aue 3081300 pue 83e3TIIqRYSI  ‘Altinex  ‘Apeuwaa
03 UOTIDL a8yjo Tie pue Auv 83 TTeYs puR s8oURUTPI0 pUR suoTaRInbal
‘saTna ‘sme(  oiqentidde yitm eouetrdwoo uy  puer  yivA JU338YsU0D
Jautiv ® up STRTISjRW 2BY30 IO SOURIFYNS OIX03 IO BRepIerey yIns
Aue Jo esodatp pue sesTuWsld YL WOIJ dAoweI [Teys 10bebyiol *BRT3YATIOR
butoheaoy ey3 jJo Auw eesavAc an wjernhpel 03 peiomodus Aataoyyne
Tejuduugeach~Tgenb 0 TejuswuIsAch Aue woay ae o3 ‘Ag ‘genjiuey
[esodstp BI8UM BNOPINZEY ‘UOTIVITUIT DOy TH ‘butpniouy builTam Jeyjyo 1o
eotT30u 'uorieayo ‘qaocdea Aue ‘josasyy uotjeyduwon a0 z3dteoex ju shep (g)
PAT3 UTY}IM aepuoT 03 puas TTeys JobefjaoN Terisieuw yons buridadsea
819p10 J0 SUCTILTNRABI ‘Seind 'BMPT TWOOT 10 83038 ‘Terepa] Jo uotiejola
ur 10 Aq snopiezey psweep pue £03S8QER  DUTUTRIUCS BDUBRISANS AU
10 SO3BIGBY BHTWOLd Y3} UT PRTTVISUT adq 03 3Twaed Jo TTPISUT 30U [Teys
3T 3eyy sesrhe pue S3URUBADD I8U3IN] Jobebjion ° (Sa1sem 30 sa811ddns
'#3onpold  'STRTIGIBN MRA  ‘UOTIRITUTT INOUITA ‘Putpnroutr) stRTIgEW
I8UJ0 20 sSBOUEZBEQNE DTX03 A0 snopaezey jo rTesodstp Jo butipuey ‘sbhezoss
‘uoyjeasusb ’‘esn eyl pue ‘uorlnired Jejem puw 1To0s  ‘ucTanyiod are
‘UoT3R3TUTT INOUITA ‘ButjernPea sesuzuTpIO puwr suoTjzeTnbaa ‘saina ‘smeT
[e00] pue 83v35 ‘TeIepe’ TIw ‘Y3Ts sdueyrdwoo utr §8s(Wsad 2y3 3o uojilazoed
pesTwep §37 Adnovo o3 JuvuUB] YOS B@SNRd M pub sesTuald ayj Ijvando
pue aebeuew TYTIM 37 ‘aeyl sesabw pue SJURUBACD DuR ‘y3TM gouet1duwon

ul ATaueaann s8] 37 3eyy sjusseidel obeh)yacy *FATIION TEIUAUUSITATY

‘0




Iz Aol

95&

'UNOFFICIAL COPY

ut.tlizing any applicable law or laws or otherwlse, hinder, delay or
impode the exercise of any right, power or remedy hercin or atherwlse
granted or delegated to lLender, but will permit the exercise of aveory
such right, power and remedy as though no such law or laws have been or
will have boon made or enactod. Te the full esxtent permitted by law,
Mortgagor hereby agrees that no actlion for the enforcement of the llen
or any pravision hereof shall be subjact to any defenme which would not
boe ¢good and valid in an action at law upon tha Note. Mortgagor
acknowledgos that tho Premises do not constlitute agricultural real
ontate au defined in 5/15-1201 of the Act or residential real antate an
dotined In 5/1%/121v of the Act,

Migcallanoqut. ''his Soacurity Instrument wshall be construed undaer

Illinola law. 1r any provisions horeof are invalld under lllinois law,

such  Invalidity shall not affect the validity of the vest of the

Jacurlty -Inamtrument anc Ridar, {f any,

1. At &1l timew, regardless of whother any loan procaeds havo been
disburacd, this Sacurity Instrument aocuraes as  part of the
indebtedeans horeby secured the payment of any and all loan
commias lone, sorvice charges, tHiguidated damacgan, attorneys’ feos,
axponsan ana advances due to or incurred by lendor, it successors
or asplgny Un accordance with tho Nota, thin Security Instrument
and the sald LeanCommitment; provided, howaver, that In no event
shall theo totai ~zwsount of the indebtednesu hereby securad,
Including lLoan proconds disbursoed plus any additional charges,
axcoad H00%  of tho face amount of the Nota,

2 Londar, it'n succonsorw or asslgnu shall propara tho relanss ot
thip Security Inetrumoent” and the Llen thereof by proper Instrument
upon presontatlon of msatiniactory evidence that all indebtednaosn
socured by this Security Tnstrumont has been fully paid, including
the coat ot the preparation ¢r” tho releasnns., Mortqgacgor shall be
renponsiblo for tho recording o, sald releasa and all chargeu
rolating theroto.

3. Thin Socurity Instrument amcl all prosislons hereot, shall extend to
and ba binding upon Mortgagor and sli persons clalming undar or
through Mortgagor, and the word "Mortgagsr!" when usad heraeln shall
inalude all such pormons and all porsons lirble for the payment of
tho Indebtodnean or any part horoof, whatnszw or not such persons
shall hava axocutad the Note or this Securlty Iadtrumant, ‘The word
"Note" when uned In this inatrument shall ba construed to maan
"Notos" when more than one noto s used,

4. Mortgagor and Londer acknowledgoe and agroa that ip/1na. ovent shall
Londer he deemed to be a partner or joint venturer with Mortgagor
or any baneficlary of Mortgagor, Without limitaticn of the
foregoing, lLendor shall not be deemed to be such a partnar or joint
vanturaer on account of its bocoming a mortgages in possession or
avarclaing any rvights pursuant to this Sacurity Instrument or
pursuant. to any othar instrument or document evidancing or securing
any of the indabtedness sacured hereby, or otherwise.

Future Advances. This Securlty Instrument is given to secure a revolving
cradlt loan and wshnall secure not only the existing indebtedness, but
also such future advances, whether such advancos aire obligatory or to be
made at the option of the Lenderxr, or othaerwise, as are made within
twanty years f{rom the date hereof, to the same axtent as 1f such future
advances ware made on the date of axecution of this Security Instrument,
although thero may be no advance made at the ftime of execution of this
Security Instrument, and although there may bhe no indebtedness
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LOT 15 IN BLUCK 3 IN GROSS PART ADDITION TO CHICAGO, A SUBDIVISION
OF BLOCKS 39 AND 50 IN THE SUBDIVISION OF SECTION 19, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE
SOUTH WEST 1/4 OF THE NORTH EAST 1/4 AND THE SOUTH EAST 1/4 OF THE
NORTH WEST 1/4 AND THE EAST 1/2 OF THE SOUTH EAST 1/4 THEREOF) 1IN
COOK CouiL™yY, ILLINCIS.

PERMANENT ANGEX NUMBER:

PROPERTY COMMONLY KNQWH As*
1820 WEST MELROSE, CHICAGO, iLLINOIS 60GE7

Mail To:
THIS TNSTRUMENT WAS DPREPARED

BY: . chindy. Wrena

MID TOWM BANK AND TRUST COMPANY OF CHICAGO
2021 NORTH CLARK STREET
CHICAGO, 1LLINOLIS 60614
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