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HOME EQUITY LINE OF CREDIT MORTGAGE

This Home Equity Line of Credit Mortgage is made this 14th day of April, 1995, between the Mortgagor, J;ﬁlcn L
Doheny, Jr., A Single Person (herein "Borrower”), and the Mortgagee, Harria Trust and Savings Bank, an Illinols
banking corporation whose address is 11/ Wzst Mosroe Sireet, Chicago, 1itinols 60690 (herein “Lender”),

WHEREAS, Borrower and Lender have euterel into a Harris Bank Home Equity Line of Credic Agreement and
Disclosure Statement {the "Agreement") dated-Apiil 14, 1995, pussuant to which Borrower may from time 10 lime
barrow from Lender sums which shall pot in thaaggregate outsianding principal balance exceed $200,000.00 the
“Maximum Credit” plus interest. Interest on the suma kor;owed pursuant to the Agreement is payable ot the rate and at
the times provided for in the Agreement, After April 14, 2008} (the "Expiration Date") afl sums outstanding under the
Agreement may be declured due and payuble, together wia inerest therean, unless Lender agrees to exiend such
Expiration Date. In any event, all amounis borrowed under the-Aszcement plus interest thereon must be repaid by April

14, 2015 (the "Finu) Mawrity Date”).

TO SECUREF, to Lender the repayment of the indebtedness incurred gurras:d to the Agreement, with interes! thereon,
the payment of all other sums, witls interest thereon, advanced in accorciance herewith to protect the security of this
Mortgage, and the performance of the covonants and ugteements of Hotrower coriatied horein und in the Agreement,
Borrawer does hereby mortguge, grant and convey to Lender the following descr bed praperty located in the County of

Cook, State of Winois:

LOT 8 (EXCEPT THE EAST 66 FEET THEREOF) IN C.J. HULLS SUBDIVISION O RLOCK 51 IN CANAL
TRUSTEE'S SUBDIVISION OF SECTION 33, TOWNSHIP 40 NORTH, RANCE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. '

PERMANENT INDEX NUMBER: 14-33-324-(45

Which has the address of 1721 Fem Count. Chicago, IL 60614
(herein "Property Address”);

TOGETHER with al! the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royallies, mineral, ol and gas rights and profits, water, waler rights, and water stock, and all
fixtures now of hereafier attached to the property, all of which, including replacements and additions thereto, shall be
deemed ta be and remain & part of the property covered by this Mortgage; and all of the foregoing, together with said
property, (or lenschold estate if this Mortgage is on u leaschold!) are herein referred to 88 the “Propesty,”

Borrower covenants that Borrewer is lawfully seised of the calate hereby conveyed and has the right to mongage, gran
and convey the Property, and that Borrower will warrant und defend generally the title to the Property against all claiws
and demands, subject to any mongages, declarutions, casemena or restrictions listed in a schedule of exceptions to
coverage in uny title insurance poticy insuring Lender's interest in the Property.
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COVENANTS

Borrower and Lender covenant and agree s follows:

1. Payment of Principal and Interest. Borrower shall promplly pay when due the principal of and interest
on the indebtedness incurred pursunnl to the Agreement, together with any fees and churges as provided in the

Agrecmenl,

2, Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender
under the Agreement and paragraph | hereof shall be applied by Lender first in payment of any advance made by Lender
pursuant to this Mortgage, then to Interest, fees and charges payable pursuant to the Agreement, then to the principal
amounts outslanding under the Agreement,

3. Charges: Liens, Borrower shiall pay or cause to be paid all taxes, asscanments and other churges, fines and
impositions zitiihtable to the Property which may attain a priority over this Mongage, and leasehold puyments or
ground rents, if azy, including al) payments due under any mortgage disclosed by the title insurance policy insuring
Lender's interest i the Property. Borrower shall, upon request of Lender, promptly furnish to Lender receipis
evidencing such paym:nts Borrower shall prompily discharge any Hen which has priority over this Martgage, except
for the lien of any mortgagc oisclosed by the title insurance policy insuring Lender's interest in the Propenty; provided,
that Borrower shall not be reouire! to discharge any such lien so long as Borrower shall agree in writing to the payment
of the obligation secured by such 'ien in a manner ncceptable to Lender, or shall in good faith contest such lien by, or
defend enforcement of such lier-iu, legal proceedings which operate to pravent the enforcoment of the lien or forfeiture

of the Property or any part theseof.

4.  Hazard Insurance. Borrower shall kaep ihe improvements now existing or hereufier erected on the Property
insured against Joss by fire, huzards included withi the term “extended coverage,” and such other hazards as Lender may
require und in such amounts and for such periods ¢4 snder may require; provided, that Lender ahalt not require that the
amount of such coveruge exceed that amount of covaraps required 10 pay the sums secured by this Mortgage nnd any

other mortgage on the Propenty,

The insurance carrier providing the insurance shall be chosen & Porrower subject to opproval by Lander; provided, thw

such approval shall not be unreasonably withheld. All premiuris.an Insurance policies shall be paid in a timely
manner.

All insurance polivies and renewals thereof shall be in form acceptable to Lerder and shall include a standard mortgage
clauze in favor of and in form accepluble to Lender, Upon request of Lende:, Borro:xer shall promptly furnish to Lender
all renewal notices and afl receipts of paid premiuma, In the event of loss, Bor owe. shall give prompt notice to the
insurance carrier and Lender. Lender may make proofl of loss if not made prompily oy Grower.

{Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be appder to restoration or repair of
the Property damaged, pravided such restoration or repair is economicatly feasible and the sccurity of this Mortgaye is
not thereby impaired. If such restoration or repair is not cconomically feasible or iF the security ‘o1 this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mongage, with the e.cess, if any, paid
to Borrower. if the Propenty is abandonzd by Borrower, or if Borrower fails to respond to Lender wathin 2% days from
the date notice is mailed by Lender 10 Borrower that the insurance carrier offers to settie a claim for insucap.e benefits,
Lender is authorized to collect and npply the insurance proceeds at Lender's aption either to restoration or ropainof the

Praperty or lo the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shail not extend
or postpone the due date of any payments due under the Agreement, or.change the amount of such payment. If under
paragraph 17 hereof the Property is acquired by Lender, all rights, title and interest of Borrower in and to any insurance
polivies and in and 1o the proceeds thereof resulting from damage to the Property prior to the sale or acquisition shall
pass to Lender to the extent of the sums secured by this Mortgage Immediately priot to such sale o acquisition.

5. Preservation and Mainienance of Property; Leascholds; Condominiums;

Planned Unit Developments. Borrawer shall keep the Property in good repair snd shall not commit waste or
permit impairment or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage
is on a leaschold, If this Mortgage is on a unit in a condominium or a planned unit development, Borrower shall
perform all of Borrower's obligations under the declaration or covenants creating or governing the condominium or
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planned unit development, the by-iaws and regulations of the condominium of pianned unit development, and
constituent documents. If a condominium or planned unit development rider is executed by Borrower and recorded
together with this Montgage, the covenants and agreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Mortgage as if the rider were a prt hereof.

6. Protection of Lender's Securlty, if Borrower faiis to perform the covenants

and agreements contained in this Mortgage, or if any action or proceeding is commenced which materinlly affects
Lender's interest in the Propeety, including, but not limited to, any proceeding brought by or on behalf of a prior
mongagee, eminent domain, insolvency, code enforcement, or arrangements ot proceedings involving a bankrupt or
decedent, then Lender at Lender's option, upon notice o Borrower, may make such appearances, disburse such sums and
1ake such nction as is necessary to protect Lender's interest, including, but not Hmited to, disbursement of reasonuble

attorneys’ fees and entry upon the Property to make repalrs,

Any amounts isbursed by Lender pursuant to this paragraph 6, with interest thereon, shall become additional
indebtedness of Boriower secured by this Mongage. Unless Borrower and Lender agree (o ather terms of payment, such
amounts shall be parabie upon notice from Lender 1o Borrower requesting payment thereof and shall bear interest from
the date of disbursemer? i the rate payable from time (o time on cutsianding principal under the Agreement. Nothing
contained In this paragragn & shall require Lender to incur any expense or take any action hereunder.

7.  Inspection. Lender may mike or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Reiiower notlee prior to any such inspection specifying reasonablc cause therefor reluted
tw Lender's interest {n the Property,

8. Condemnation. The proceeds of uny uward or ciaim for damages, direct or consequential, in connection with
any condemnation or other taking of the Pranery. or part thereof, or for conveyance in lieu of condemaation, are
hereby assigned and shall be paid to Lender. In ihe cvent of a total or partial taking of the Property, the proceeds shall
be applied 10 the sums secuted by this Mortgage, with far excess, If any, paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender 10 Borrower that the condemnor offers o make
an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days afier the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, 3t Lender's option, either to restoration or repair of the

Property or to the sums secured by this Mortgage.

Unless Lender and Borrower olherwise agree in writing, any such applicrac i of proceeds to principal shall not extend
or postpons the due date of any payment due under the Agreement or chang. ine amount of such payment.

9. Boarrawer Not Released. Exicnsion of the time for payment or modification of any other term of the
Agreement or this Mortgage granted by Lender to uny successor in interest of Borrovres shall not operate to refense, in
any manner, the liability of the original Borrower and Borrower's successors in interest, Zener shall not be required 1o
commence proceedings against such successor of sefuse to extend time for payment or ad zrwise mudify uny tern of
the Agreement or this Montgage by reason of any demand made by the original Borrower and Sariower's successors in

imterast,

10. Forbearsnce hy Lender Nut a Waiver, Any forbearance by Lender in cxercising any right or remedy
under the Agreement or hercunder, or otherwise afforded by applicable {aw, shill not be a waiver of or sirelude the
exercise of uny such right of remedy, The procurement of insurance or the paymenl of laxes or ather liers or thosgss by
Lender shatl not be u waiver of Lender's right 1o sceelerate the muturity of ihe indebtedness secured by this Mongage,

11. Remrdles Cumulative. Al} remedies provided in this Mortguge are distinct and cumulative to any other
right or remedy under this Morigage or ufforded by law or equity, and may be exercised concurrently, independently or

successively.

t2. Successors and Assigns Bound; Joint and Several Liability; Capifons.

The covenanis and agreements herein contained shall bind, and the rights hereunder shall inure 10 the respective
successors and assigns of Lender and Borrower. Al) covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not 1o be used 1o
inerpretor define the provisions hereof,

13. Notice. Except for any notice required under applicable law to be given in another manner, (a} any natice 1o
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail, addressed 10 Borrower
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at the Property Address or at such other uddress as Borrower may designate by notice to Lender as provided lierein, znd
{b) any notice to Lender shall be given by certified mail, return recelpt requested to Lender's address stated herein or lo
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

14. Governing Law; Severubillty, This Morignge shall be governed by the law of the State

of Iilinois, In the event that any provision or ¢lause of thix Mortgage or the Apreement conflicts with applicable law,
such conflict shall not affect other provisions of this Mortgage or the Agreement which can be given cffect without the
conflicting provision, and 1o this end the provisions of the Mortgage and the Agreement asc declared (o be severable,

15, Borrower's Copy. Borrower shall be fumnished a conformed copy of the Agreement and of this Mortgage at
the time of execrtion or after recordation hereof ,

16, Revolving Tredit Loan. This Mortguge is given to secure a revolving vredit loun, unkess und until
pursnant to the Agreciient such Joun is converted to an instatlment loan, and shall secure not only presenily existing
indebiedness under the Ay reement but also future advances, whether such advances are obligtory o to be made ! the
option of the Lender, ov zitiorwise, as are made within 20 years from the date hereof, to the same extent a8 if such
future advances were made or i date of the execution of this Morgage, although there may be no advance made al the
time of execution of this Mortzag: and although there may be no indebtedness secured hereby outsianding at the time
any advance is made. The lier-<."this Morigage shalk be valid as to all indebicdness secured hereby, including future
advances, from the time of its filing for receed in the recorder's or registrar’s office of the county in which the Property
is located. The totat nmount of indebted:iess secured hercby may increase or decrease from time to time, but the totul
unpaid balance of indebtedness secured horeby (including disbursemenis which the Lender mey make under this
Mortgage, the Agreement, ur any other documes: with respect thereto) ai any one time vutstanding shall not exceed
one hundred fifty percein of the Maximum Cred?, ~!us interest thereon and any disbursements made for payment of
taxes, special assessments or insurance on ihe Propert; 7ad interest on such disbursements (all such indebtedness being
hereinafter referred to as the "maximum amount secuied hereby"). This Mongage shall be valid and have prionity over
all subscquent liens and encumbrances, including statutory tient, excepting sololy taxes and assessments levied on the
Propenty, to the extent of the maximum amount secured herchy,

17. Termination and Acceleration. Lender at its option (mpy terminate the availability of loans under the
Agreement, declare all amounts owed by Borrower to Lender under Gie Zg-zement to be immediately due and payuble,
and enforce its rights under this Mongage if (a) Borrower fails to make cay payment due under the Agreement secured
by this Morigage, (b) Borrower acts or falls to act in o way that adversely affect=.any of the Lender’s security for the
indebtedness secured by this Morigage, or any right of the Lender in the Propet iy or other security for the indebtedness
secured by this Mengage, or (c) any application or statement fumished by Burruwsr to the Lender is found (o be
materially false. The Lender's securily shall be presumed to be adversely affected if (2} vil.or any pant of the Propenty or
an inierest therein is sold, transferred, encumbered, or conveyed by Borrower without'Lecder's prior writlen consent,
excluding the creation of a lien or encumbrance subordinate 1o this Mortgage, (b) Borrower d+faults under any credit
instrument or mortgage evidencing or securing an obligation whose lien has any priority over the Hen created by this
Mortgnge (c) Borrower fuils to comply with any covenant or agrecment in this Mortgage or e Agreement, If it
becomes necessary to foreclose this Mortgage by judicial proceeding, Lender shall be entitied t2 ctalect In such
proceeding all expenses of foreclosure, including but not limited to reasonable attorneys’ fees, and costs of ancumentary

evidence abstracts and title reports.

18. Assignment of Rents; Appointment of Recelver; Lender in Poasession.

As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower
shall, prior 1o acceleration under paragraph 17 hereof or abandonment of the Propenty, have the right to collect and
retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and ot any time prior to the expiration of
any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall
be entilled to enter upon, take possession of and manage the Property and to collect the rents of the Propenty including
those past due. All rents coliected by Lender or the receiver shall be applied first to payment of the costs of
munagement of the Property and colicction of rents, lncluding, bt not Hmited o receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then 1o the sums secured by this Morigage. Lender and the receiver
shall be liable to account only for those rents actually received,

19. Release. Upon payment of all sums secured by this Mortguge and termination of the Agreement Lender shalt
release this Mortgage without charge 1o Borrower. Lender shall pay all costs of recordation, if any.
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Walver of Homestesd. Borrower hereby waives all rights of homestead exemption in the Property.
IN WITNESS WHEREOF, Borrower has executed this Morigage

James J, Doheny, Jr. Bommwer

Y e IS

STATE OP ILLINVU'S

COUNTY OF_S o X | §§
1, __&#N__-J:__f%’.«mw_i. L3k _ 4, 4 Notary Public in
and for said county and sfais 05 hereby centify tha A M 2SS 3  DoHgw Yy , personally

known 1o me to be the same per=ons) whose name(@) ___1.S __ subscribed to the foregoihg instrument, appeared
before me this day in person anZ-acknowledged that _— _ he = signed and delivered the said instrument as

23 free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and notarial sea), this _ _____'f ™ dayof _ M H Y NI A
\ W My Coiamasion Expires:
Public()
This lnalrumpent Pf(‘w By: YOREICIAL SEAL" .
Nancy M. Schneider - 11 VLLW JCHY J. QUINLISK :
ancy i, neiger - Notsry Pub!ls, 2
111 West Monroc Street § My cmr:;con ':.‘!:: I'Il ?:Io:
Chicago, Hlinois 60690 s o oo
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