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THIS MORTGAGE (“Sccurity lastrumnent”) s made on MAY 6TH 1998 . The Mortgugor is
REYES ABURTO Husband and '
MARIA C ABURTO Wife

(*Botrowcer”). This Security Instroment is given lo "C1ut NAT IONAL MORTGAGE CO. , A MARYLAND
CORPORAT |ON

which is organized and existing under the laws of STATE OF MARYLAND , wham:
address s P.0. BOX 3060 COLUMBIA, MARYLAWD 2104B-6060
(“Leneier?), Borrower owes Lender the prnelpal sum of
ONE HUNDRED FOURTEEN THOUSAND NINE HUNDRED AND U2/100
Dollers (U.S. §+*»+**~114,9800,00)

This debt is evidenced by Bosrower's note dated the same date as this Security Instrumcid ("Note"), which provides for monthly
payments, with the full debl, if not paid carlier, due and payableon — JUNE 1ST 2025

'This Security Instrumenl sccures to Lender: (a) the repayment of the debt evidenced by ihe Note, with interest, and nll
rencwals, exiensions and modifications; (b) the payment of all olhicr sums, with interest, advances under pasagraph 6 to proteet
the security of this Sccurily Instrument; and (c) the performance of Borrower's covenants and agre:ments under this Security
Instrument and the Note. For his purpose, Borrower does herchy mortgage, grant and convey o Levder the following
described property localed in COOK County,
llinois:

S6VLOLSE

LOT 35 AND THE SOUTH ¥2 OF LOT 36 IN BLOCK 3 IN FLICK'S SUBDIVISION OF THE NORTH
1/2 OF THE NORTHWEST L4 OF THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. 16-29-302-014

GIT Y190351 oo gt

which has the addressof 2621 S HIGHLAND AVE BERWYN {Streat, €lty|,
Winols 60402 (ZipCode}  ("Property Address”);
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TOGETHER WITH ull the improvements now or hereafter erecied on the property, and all casemcnly, rights,

appuricoances, rents, royalties, mineral, ofl and gas rights and profits, water rights and stock and all fixturcs sow or hereafier o
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the faregolng Is
referred to in this Securily Insirument as the “Property,”
BORROWER COVENANTS that Bortower is lawfully scised of the cstate hereby conveyed and hax the right 1o
morigage, grant and convey the Property and that the Property s unencumbered, except for cncumbrances of record, Borrower
warranis and will defend generally the title to the Property againat all claims and demands, subject to any enctimbrances of
record.

1. Payment of Principul, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Montb!; Faymenis of ‘Taxes, invurance snd Other Charges. Borrower shall include in each monthly paymen,
together with the priiclpal and interest s st forth in the Note snd any lute charges, an Installment of any (4) taxcs and speclal
assessments levied or 15 be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢)
premiums for insurance icouired by paragraph 4,

Each monthly installmeat 5or items (a), (b), and (c) shail cqual one-tweifth of the unnual umounts, as reasonably
cstimated by Lender, plus an amousrt sufficient to maintain an additional balance of not ieore than onc-sixth of the estimated
amounts. The full annual amount for rach item shall be accumulated by Lender within a period ending ane month before an
item would become delinguent. Lendei slwdl hold the amounts colfected in (rust (o pay ltems (a), (b), and () before they
become delingquen.

Il wt any thme the ol of the paynvents keld-by Lendor for itema (s), (b), and (¢}, together with the future momhly
payments for such items payable to Lewder prios (o the ue dates of such ltems, cxceeds by more thun one-sixth the eximated
amount of payments required 1o pay such liems when due, =24 if payments on the Noe are current, then Lender shall either
refund the excess over one-sixth of the estimated paymens or credit the excess over one-sixth of the cstimnies) payments 1o
subscqticst payments by Borrower, at the option of Borrower. if 'ie total of the payments made by Borrower for liem (n), (b),
or (c) is insufficient (o pay the item when due, then Borrower shell pay fo Lender any amount hecessary (o make up the
deficiency on or befare the date the item becomes due.

Ay uscd in this Security Tistrumenl, "Secretary” means the Sceretary of Hevsing and Urban Development or his or her
designec. In any year in which the Lender inust pay a morigage insurance premiug to the Sccretary, each monthly payment
shall also include cither: (i) an installment of the snnual morigage insurance premoriio be paid by Lendet to the Secretary, or
{i1) a monthly charge instcad of a mortgage insurance premium if this Security tshuirent is held by the Sceretary, Each
monthly installment of the mortgage insurance premium shall be in an amount suflizicri to accumuiate the full annual
mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance premium-is duc 1o the
Sceretary, or if this Sceurity Instrument is held by the Secretary, each monthly charge shal’ "o in an amount equal to
ane-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower teaders to Lender the full payment of all sums secured by this Sceurily Instrument, Boroveer's account shail
be credited with the balance remaining for al! installments for items (a), (b), and (¢} and any mongage isvrance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall prompily refund any excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c}.

3. Application of Payments. All payments under paragraphs 1 and 2 shall be appiied by Lender ax follows:

First, 1o the mortgage insurance premium to be paid by Lender to the Secretary or 1o the monthly charge by the Secretary
instead of the monthly morigage insurance presnium;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, floed and other huzard insurance
premiums, as required; : '

Third, to interest due under the Note;

Fourth, to amortization of the principa! of the Note;

Fifth, to late charges duc under the Nole,
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4. Fire, Flood and Other Hazard Invurance, Borrower shall Insure all improvements on the Property, whether now in
existence or suhsequently crected, againsi any hazards, casualties, and contingencles, including fire, for which Lender requires
insurance. This insurance shal) be maintained In the amounts and for the periods that Lender requires, Borrower shall also
Insure s}l improvements on the Property, whether now in existence or subsequently crecicd, agalnat loss by flods lo the exient
required by the Sccretary. All insuranice shall be carried with compsnies approved by Lender. The insurance policies and any
rencwals shall be hetd by Lender and shall include loss paysbic clauses In favor of, and in a form acceptable to, Lender.

i the event of loss, Borrower shali give Lender immediate notice by mall, Lender may make proof of loss If not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the inyurance procecds may be applied by
Lender, at its option, either (a) 10 the reduction of the indebtedness under the Note and ihis Security Instrument, first 1o any
delinguent amounts applicd in the order in patagraph 3, and then 1o prepayment of principal, or (b) (o the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly paymenis which are referred to in paragraph 2, or change the amounl of such payments. Any excess insurance
proceeds aver an 2i00:0t required to pay all outstanding indebledness under the Note and this Security Instrument shall be paid
to the entity legally covidled thereto,

In the cvent of foreciosuze of this Security Enstrument or other transfer of tiile 10 the Property that extinguishes the
indebtedness, all right, titke sndintzrest of Borrower i and to insuzance policics in force shall pass (o the purchaser,

5. Occupuncy, Preservation, Matitenance snd Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, csablis’:, and vse the Propety as Borower's principal residence within sixly days afier
the cxecution of this Security Instrument and shiall continue w ocoupy the Property as Borrower™s principal residence for al
lenst onc year alter the date of occupancy, unics. the Secretary determines this requirement will canse undue: hardship for
Borrowet, or unless exienualing circumstances exist a¥ich are beyond Borrower's control. Borrower shall notify Lenders of
any extenuating circumstances. Borrower shall not coamit waste or destroy, damege or substantially change the Property o
allow Uie Property o deteriorate, reasonabic wear and tear excipted. Lender may Inspeet the Property If the Property is vacant
or sbandoned or the Joan is in default. Lender may take reascacble action to protect and preserve such vacint or abandoned
Property, Borrower shal) also be in default if Borrower, during ib< loan application process, gave materially fulse or inaccurate
information or statcments to Lender {or falled to provide Lender wiguany material Information) in connection with the loan
evidenced by the Note, including, but not limited w, representations soreeming Borrower®s oceupancy of the Property as o
principal residence, If this Sccurity Instrument is on a foaschold, Bores wor shall comply with the provisions of the lease. If
Borrower acquires fec title to the Property, the leasehold and fee tile shall na. be inerged unless Lender agrees to the merger in
wriling.

6. Charges to Borrower and Protection of Lender's Rights in the Property, Uoimwer shall pay all govemmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower sl pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lenider’interest in the Property, upon
Lender's request Borrower shall prompily furnish to Lender receipls evidencing Lhese payments,

If Borrower fails 1o muke these payments or the payments requited by patagraph 2, or fails«w pertorm any other
covenants and agreements contained in this Sccurily Instrument, of there is a legal proceeding that may“significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, for condemnalion or to cnforce laws or regulations), then
Lender may do and pay whatcver is necessary (o protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in paragraph 2,

Aay amounts disbursed by Lender under 1his paragraph shall become an additionl debt of Borrower and be sceured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, al the Note rate, and at the option of
Lender, shall be immediately duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, ure hereby assigned and
shall be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Securily
Instrument, first 1o any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal,
Any application of the proceeds to the prineipal shall not extend or postpone the due date of the monthly payments, which
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arc 1ferred to in paragraph 2, or change the amount of such puymenis. Any excess proceeds over an amoun requleed to pry all
oulstanding indebicdness under the Note and this Security Insirument shall be paid to the entity legally entitled thereto,

8, Feew. Lender may collect feen snid charges authorized by the Secretary.

9. Grounds for Aceclerationof Debt,

(#) Default. Lender may, except as limited by regulations issucd by the Secretary in the ense of payment defaults,
require immediate payment in (ull of ali sums secured by this Security Insirument if:
(i) Borrower defaults by failing to pay in full any monthly paymeat required by this Security Instrument prios to or
on the due date of the next monthly payment, or
(i) Barrower defaults by (uiling, for a period of thirty days, to perform any other obligations contained in this

Seauriry Instrument,

(b) Sate Witkort Credit Approvel. Lender shall, if permiticd by applicablc law and with the prior approval of the
Secretary, recaior rmmediate payment in full of all sums sccured by this Sccurity Instrument If:
(i) All or patt-of the Property, or a beneficla) interest in 4 trust owning oil or part of the Propenty, Is sold or
otherwisc transferred (other than by devise or descent) by the Borrowet, and
(if) The Property is-mui oceupied by the purchaser or grantee us his or her principal residence, or the purchaser or
gramee does so occupy! the Property but his or her credit has not been approved in aceordance with the
requirements of the Sccretary.

(¢} No Walver. If circumstances occw’ thit would permit Lender to require immedinte payment in fuh), bus Lender
does not require such payments, Lender dees 1o waive its rights with respeet to subsequent cvenis,

(d) Regutations of HUD Secretary. In many cirsumstances regulations jssued by the Secretury will limit Lender's
rights in the case of payment defaulls 1o require hamsdiate payment in full und foreelose If not paid. This Security
Instrument does not authorize sceeleration or foreclosuze 1€ not permitted by reguiations of the Scerctary.

{©) Mortgage Not Insured. Borrower agrees that should this Se.uity Instrument and the Note sccured thereby not be
eligible for insurance under the National Housing Act within 60 lays from the date hercof, Lender may, at ils option
and notwithstanding anything in paragraph 9, require immediate pay:aentin full of all sums secured by this Security
Instrument. A writtcn statement of any authorized agent of the Secrewsiv.inted subsequent 1o 60 days from he date
hereof, declining Lo insure this Security Instrument and the Note secured W.eioby, shull be deemed eonclusive proof of
such ineligibility. Notwithstanding the forcgoing, this option may not be excicieed by Lender when the unavatlabitity
of insurance is solely due to Lender's failure to remit a mortgage insurance premium ia the Secrelary. ta-:
10. Relnstatement, Borrower has a right 1o be reinstated if Lender has required immediaic pryment in {ull because of %
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right apphies cven after foreclosure =]
pruccedings are instituted, To reinstaic the Security Instrument, Borrower shall tender in 3 lump swin <it simaunts required lo -{2
bring Borrower’s account eurrent including, 1o the extent they are obligations of Borrewer under this Security Insirument, g
foreclosure costs and rensonabic and customary atiomeys' fees and expenses properly associated witii the foreclosure
proceeding, Upon reinstatement by Borrower, this Security Instrament and the abligations thut it securcs shall rematin in effecy
as if Lender had not required immediats payment in fuil. However, Lender Is not required to permit reinstuicment if: (i) Lender
has ccepled reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of 4 current foreclosure proceeding, (if) reinstatement wil) prechude foreclosure on differeat grounds in the
fulure, ot (iii) reinstatement wilt adversely affect the priority of the Hen created by this Security Instrument.

i1. Barrower Not Released; Forbearanee By Lender Not & Walver, Extension of the time of payment or modification
of amortization of the sums sccured by this Seeurity Instrument granted by Lender to any suceessor in inerest of Borrower
shall not operate 10 relcase the liability of the original Borrower or Borrower’s successor i intorest. Lender shall not be
required to commence procecdings against any successor in inferest or refuse to extend time for payment or otherwisc modify
amonization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Bofrower's successors in interest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or

prectude the exercise of any right or remedy.
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12. Succensors and Assigny Bound; Jolnt and Several Libllity; Co-Signers. The covenants and sgreements of this
Sccurity Instrument shall hind and benefit the successors und assigns of Lender and Borrower, subject 1o the provisions of
paragraph 9.b, Borrower's covenants and agrecments shall be joint und several, Any Borrower who co-signa this Security
Instrument but does not exceule the Note: (a) is co-xigning this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the ierms of this Security Instrument; (b) is not personally obligated to pay the sums
sccured by this Security Instrument; and (c) agrees thet Lender and any other Borrower may agree (o extend, modify, forbear
or make any accommoations with regard to the terms of this Security Instrument or the Noie withowt thit Borrower's consent,

13, Notices. Any notice 10 Borrower provided for in this Securily Instrument shall be given by delivering it or by malling
it by first class mail unless applicablc law requires usc of another method, The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lendcr shall be given by fimt cluss mall
Lender's address xtated herein or any address Lender designates by notiec to Borrower. Any nolice provided for In this
Sccurity Instnuncs:? shall be decmed to have been given to Botrower or Lender whien given s provided in this paragraph.

14. Governing "»w: Severability. This Sccurity Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which tac-raperty is located. In the event that any provision or clausc of this Security Instrument or the Nole
conflicts with applicable fav, sich conftict shall not affect other provisions of this Security Instrament or the Note which can
be given effect without the coafl'cting provision. To this end the provisions of thix Sccurity Instrument snid the Nole are
declared to be scverable,

18. Borrower’s Copy. Borrower shall bo-given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender o Lender's ageats to collect the rents and revenues and herehy directs each tenant of the
Property 1o pay the rents lo Lender or Lender's agenks. However, prior to Lender’s notice 1o Borrower of Borrower's breach of
any covenan! or agreement in the Sceurity Instrument, Bor:owur shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This acsignment of rents constitutes an absolute assignment and not an
assignment for additional sccurity only,

If Lender gives notice of breach o Borrower: (a) all rents reccived vy Borrower shall be held by Borrower us trustee for
benefit of Lender only, to be applicd 1o the iums secured by the Security snsrument; (b) Lender shal] be entitled to collect and
receive all of the rents of the Property; and (¢) cach tenant of the Property shail pay all rents duc and unpaid to Lender or
Lender's agent on Lender’s written demand to the tenant, -

Borrower has not excculed any prior assignment of the rents and has not and will zo1 perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property belore or alier giving notice of breach
to Borrower. However, Lender or 3 judicially appointed receiver may do so at any time there is a bireich. Any application of
rents shail not cure or waive sny defaull or invalidate any other right or remedy of Lender. This aseip:ment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

17. Foreclosure Procedure. If Lender requires immediate puyment in full under puarugraph 9, Lender may
forcclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect u)l expenves incurred in
pursuing the rcmedies provided in this puragraph 17, Including, but not imited to, reasonuble attorneys' fees and cosls
of thile evidence.

18. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shal) release this Security Instrament
without charge to Borrower, Borrower shall pay any recordation coss.

19, Waiver of Homestead. Borrower waives sl right of homestead exemption in the Property.

Page B ol0
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20, Riders to thin Securlty Irstrument, If one or more riders are executed by Borrower nnd recorded together with this

Security Instrumient, the covenanis of epeh such ridet shall be Incorported into and shall amend nid supplement the covenunts
and agreements of this Sceurity Instrunserit <3 il the rider(s) were u pant of this Sccurity Instrument,

{ | Condominium Rider

(-1 Graduated Payment Rider [X7] Other {Specify|
("] Planncd Unit Development Rider [} CQrowing Equity Rider :

ARM RIDER
BY SIGNING BELOW, Borrower accepts and agre’s 1o the terms contained in this Security Instrument and in uny'
rider(s) exccuted by Borrower and recorded with it,

7)
&%?zé_égﬁgggéi__m__«&m
REYESG "ABURTO

SEYLOESE

-Borower
Zzalbmﬁ_4%&¢ZF (Seal)
MARIA C ABURTD -Borrower
(Seal) Ve (Seal)
-Bosrower -Borrower
STATE OF ILLINOIS, CM‘C County ss:
that L hendenipgad

, a Nolary Public in and for said county and state do hereby centify

ﬂu&q (oosko d Wion Maoko, Mobad s ;,,,;/K

, personally known to me to be the same person(s) whose name(s)
subscribed o the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as ~

£ h
free and voluntary act, for the uses and purposes the

day of (\,\é‘_}
i

Public
DANA TAGLIA
This Instrument was preparcd BOtary Public, State of Winols

_ 'y Lommission Expires 320139
06/04/95 1:06 PM

Given under my hand and officiat seal, this

:Jin set forth,
st

m,téﬁ;ziy |

e

My Commission Expires:
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FHA CasoNo.
131-78908008-729
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this BTH day of

MAY » 1996 , and is incorporated into und shall be deecmed 10 amend and
supplement the Morlgage, Deed of Trust of Secutity Deed (" Security Instument”) of the same date given
hy the undersigned (“Borrower*) 10 sceure Borrower's Note (“Note"jto

CN! NATI!ONAL MORTGAGE CO., A MARYLAND CORPORATION

(the "Leade") of the same date and covering the property described in the Sceurity Instrument and located
al:

2821 S HiGiiaND AVE, BERWYN, IL 80402
{Proporty Addreas|

THE NOTE CUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE A% THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOKRO™ER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In‘addiiion to the covenants and agreements made in the Sceurity
Instrument, Borrower und Lender further covenant and agres us follows: '

INTEREST RATE AND MONTHLY PAYMEN? CHANGES

{A) Change Dnte

The interest rate may change on thefirst day of O THRER , 1998 , und on that day
of each succeeding year, “Change Date” means cech date an which the interest rute conld change.,

(B) The Index

Beginning with the first Chunge Date, the interest rate will be bised on an Index. “Index” means the
weckly average yield on United States Treasury Securities adjusted t6.& conslant maturily of anc year, as
made available by the Federal Reserve Board, "Current Index" means the mast recent Index figure avaijable
30 days before the Change Date. If the Index (as defined above} is no longer available, Lender will usc as a
new Index any index prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of
Housing and Urban Development or his or her designee.” Lender will give Borrow:r natiee of the new
Index.

(C) Calculation of Interest Rate Changes

Before each Chunge Date, Lender will caleulate a new interest rate by adding 2 margin ca
TWO AND ONE-HALF percentage point(s)( ##»»**=v+2 500 %)
lo the Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%).
Subject 10 the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate
until the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The interest rate will never be reore than five percentage points (5.0%) higher or lower
than the initial interest rate. A

Page 1012 FHA Multistate ARM Rides,- 291
m-sm {9103) VP MORTBAGE FORMS * (312)203-8100 * (B00J0Z 1-7291 . Initial ’
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(E) Calculation of Payment Change

If the interest rate changes on & Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be nee lo repay the unpaid principa! balunce in full at the maturit
dalc at the new intcrest raie through substantially equal payments. In making such caleulation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there hud been no default in
puyment on the Nole, reduced by the amount of any prepayments to principal. The result of this ealculation
will be the amount of the new menthly payment of principat and interest.

{(F) Notice of Changes

Lender will give notice Lo Borrower of any change in the intcrest rate and monthly payment smount.
The nolice must be given at east 25 days before the new monthly payment amount is due, and must set forth
(3) the date of the notice, (i) the Change Dale, (iii) the old interest rute, (iv) the new interest rate, (v) the new
monthly paymenl amount, (vi) the Current Index and the date it was published, (vii) the method of
calculating *::¢ change in morithly payment amound, and (viii) any other informalion which may be required
by law from timz totime.

(G) Effective Dote of Changes

A new interesi raic saleulatesd in accordance with paragraphs (C) and (D) of this Rider will become
cffective on the Chang: [ate. Borrower shall make a payment in the new monthly amount heginning on the
first paymenl dale whicii occurs al least 25 days afler Lender has given Borrower the nolice of changes
required by paragraph (F) of thi Pider. Borrowet shall have no obligation to pay any increasc in the mumﬁly
puyment amount caleulated In secordance with puragruph (B) of this Rider for any payment dale occurring
less than 25 days after Lender has givin the required notice. If the monthly memcnl amount caleulnied in
accordance with paragraph (E) oribis Rider decrensed, but Lender failed (o give timely natice of the
decrense and Borrower made any mantli'y sayment amounts exceeding the puyment amount which should
have been stated in a timely nolice, then 2uezowsr has the option to cither (i) demand the retumn to Borrower
of any exeess puyment, with interest thereor, at the Note rste (a- rate equal to the interest mie which should
have been stated in a timely notice), or (i) reque st that any excess puyment, with interesi thercon at the Note
rate, be applicd as payment of principal. Lender's noiigation to retum any excess payment with interest on
demand is nol assighable cven if the Nole is otherwise rasigned before the demand Jor retuen is made,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanls contained in this
Adjustable Rate Rider.

el 2.3 /,/vé/-'“r'é— (Seal) (Scal)
REYES ABURTO ’ -Botrower “Borrower
QMLLQ@AL. (Seal) J (Seal)
MARIA C ABURTO “Bortowet “Borrower
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