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MORTGAGE

0633399

THIS MORTGAGE (“Sccurity Instiment™) is givenon APRIL 25, 1995 . The mortgagor is
MICHARL B PALLON AND MAUREEN P FALION HUBBAND AND WIFE

Land it UP=133440 )

("Borrowet”). This Security Instrument is givento NBD.MORTGAGE COMPANY,

which is organized und existing wder the laws of THE STATE Ol DRLAWARE , and whaose
addressis 900 TOWER DRIVE, TROY, MI 48098

(“Lender”). Bonpwer owes Lender the principal sum of
WO HUNDRED THIRTEEN THOUSAND SEVEN HUNDRED AND 60/100

Dollars (U.S. $ 213,700.00 ). This debt is evidenced by Borrower's neie ated the same date as this Securily
Instrument (“Note™), which provides fot monthly payments, with the full debt, if nat paid cartier, due and payable on .
MAY 01, 202S . This Security Instrument secures ta Lendei: (a) the repayment of the debt ¢
evidenced by the Note, with interes!, and all renewals, extensions and modifications of the Notg; (b) the payment of alt - &:
other sums, with interest, advanced under paragraph 7 to protect the seeurity of this Sccuric-Instrument; and (¢}~
the performance of Bortower's covenants und agreements under this Sceurity Instrument aprd_the Note. For this E}
purpose, Bortower does hereby mortgage, grant and convey to Lender the following described prapetty located In &
CITY OF FARK RIDGE, COOK County, ltinois: ¢
PARCEL 11 LOT 24 IN PARK RIDGE HIGHVIEW, BEING A SBUBDIVISIQON OF PART OF LOT

"C* TN PAINE BSTATE DIVISION OF THE BAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION

as,

09-25-326-038% f!f . ‘_‘F o _;.':»(‘ o7 a

SEE ATTACHED LEGAL DESCRIPTION RIDER

which has the address ofy 100 EAST AVENUE, PARK RIDGE {Street, City],
Iilinos 60068 {Zip Code) (" Propetty Address”);
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TOGETHER WITH oll the inprovements now or hereatter etected on the property. sad sl cosements,
appuienances, md xtures now or bereafter a part of the property. Al replacements and addions shudbadso be covered
by this Seeurity Instrument. Allaf the foregotg is referted o this Secartly Insteument as the "Property

BORROWIER COVENANTS thet Borrower is Tawlitlly seised of the estate hereby conveyed and has the night to
mortgage, grant and convey the Property and that the Property is unencumbered, exeept tor encumbranees of record.
Horrower warrants and will delend generally the title (o the Property against all claims and demads, subypect o any
cneinbeatiees of recond,

THIS SECURITY INSTRUMENT combines anitorm covenatits for national use and non-unitormy covenants with
fimited vatiations by jrisdiction o constitote a uniform security instrument covering real property.

UNIFORM COVENANTS. Bartowers and Lender covenantand agree as follows:

1. Payment of Princlpal nnd Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the prineipul of and interest on the debt evidenced by the Note and any prepayment and Late charges due under the Note.

2. Funds for Tuxes und Insurance. Subject 1o applicable law o1 toa writler waiver by Lender, Borrower sl pay
to Lender on the duy montbly payments ane dine under the Note, vt the Note as puad in full, asono CFands ™y o Go
yuarly taxes and grsessments which may attain prionty over this Seenrity Instrument as a lien on the Property: (hi vearly
feaschokd paymeéntsor ground rents on the Property, if any; (¢) yearly hazard or praperty insumanee premuums, (dy yearty
flood insurance premizans, i any; (0) yearly mortgage insurunee premiums, if any . and (€ any sums pavable by Borrower
o Lender, in accordinceavith the provistons of paragraph B, in livu of the payment ol mostgage insurance prepiimms,
These tiems are called” Eacrow Hems.” Tender mny, at any lume, coftect and hold Punds i ancamount not ta exeeed the
maimuom amount o lenderfore federally related mongage loan may require for Borrower’s eserow iceount upder the
tederal Real Estate Settfement Procedures At of 1974 ax amended from time 1o time, 12 U.S.C Seetion 2001 ef seq
{"RESPA"), unless another fowa bl applies to the Funds sets a esser amount, 1 so. Lender may, at any tinwe, collect amd
hold Fands in an amount not to excecd he Tesser amount. Lender may estimate the amount of Funds dire on the basis of
current data and reasonable estimates ofexpenditures of fnture Escrow Hems or atherwise in sceordanee with applicable
law,

The Funds shall be heldin an instiluticnsshose deposits are tisured by a federal ageney, instramentadiiy, or cotiy
ncluding fender, it Lender is such ap institadianyor iy Federal Homw Boan Bank. Lenders <hall apply the Fuinds o
puy the serow Hems. Lender may not charge 2ostower for holding amd applying the Futids, anmually analyzing the
excrow account, of verfying the Escrow Ttems, unliss Lander pavs Borrower interest on the Funds and apphicable Law
permits Lender 1o make such a charge. However, Lander may require 3orrower 1o pay o otie-ime charge for g
independent read estale tax reporting service used by Lende i conneetion with this foan, unless applicable Taw provides
otherwise. Unless an agreement is made or applicable fnw neguires interest to be paid, Lender shall not be requaired o pay
Borrawer any interest or camings on the Funds. Bortowey amd 4 ndter may agree in writing, however, shat interest shall
he paid on the Vunds, Lender shadl give to Borrower, without chargedom anaua! acconnting of the Funds, showing credies
and debits to the Funds and the puepose for which cach debit (o the Freds was siade. The Funds are pledged as additional
seeurity fur all sums seeured hy this Secunty Instrument,

If the Funds held by Lender exceed the amounts permitted to he held by apphicable lTaw, Lender shall account to
Borrower for the exeess Funds in accordance with the requirements of apphicaole law. I the amount of the Fupds held by
Lender at any time is not sutficient to pay the Eserow ltems when due, Lender may 0 notity Bortower i weiting amdon
such vase Borrower shall pay to Lender the amount necessary to make up the deétlcicney. Borrower shall mahe up the
deficiency in no more than twelve monthly payments, ab Lender's sole diseretion.

} . : . . .

# Upon payment in ful] of all sums secured by this Seeunty Instrument, Lender shall promypty refund 10 Borrower winy
w - . . EEEEY -
1~ Funds held by Lender, W ander paragraph 21, Lender shall acquire orsell the Propeny, Leaded omior to the aequasition or

Zaule of the Property, shall apply any Funds held by Lender at the time of seguisition or sale x4 viedit against the sums
Tgecured by (his Security Instrunsent.
« 3. Application of Payments. Unless applicable taw provides otherwise, all payments reccivod by Bender under
Paragraphs 1 and 2 shall be applicad: fimst, to any prepayment charges due under the Note: seeond, o amounts puyable
unders paragraph 2: third, e interest due; fourth, to principal due; and last, to any Tate charges due uncder the Note.

4. Charges; Liens. Bartower shall pay all taxes, assessments, charges, {ines and impositions atinbutable 10 the
Property which may attain priority over this Secutity Instrument, and leaschold payments or ground senis, if any,
Bortuwer shall pay these abligations in the manner provided in paragraph 2, or it not paid in that manner, Bosrower shall
pay them on time direetly 1o the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. 1 Borrower makes these payments directly, Borrawer shall promptly fumish to Lender
reeeipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower: {a)
agfees in writing to the payment of the obligation sceured by the lien in a manner acceptable to Lender: (b) contests in
goad faith the Hen by, o defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate 1o prevent the enforcement of the Hen; or (¢) secures from the holder of the Jien an agreement satisfactory (o

Form 3014 9/90 .
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ADJUSTABLE RATE RIDER 862219

(1 Year Treasury Index - Rate Capn)

THES ADJUSTARLE RATE RIDER is made this 25TH duy of APRIL . 1995 . and s
incorporuted into ang shalt be deemed to amend and supplement the Mortgage, Deed of Trust or Seeurity Deced (the
*Seeutity Instrument”) v the same date given by the undersigned (the *Borrower) to secure Borrower's Adjustable Rate
Note (the "Note") o NID MORTGAGE COMPANY,

A DILAWARE CORPORATION

{the *Lender”) of the same date and covering the property described in the Security Instrument and located at:
100 EAST AVENUE
PARN RLOGE, IL 60068

[Bropetty Adddress)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND

THE MONTHLY PAYMENT, THE NOTE LitiITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. (n addition to the coverants and agreements made in the Security Instrument,
Borrower und Lender further covenant und agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8.375 %. The Note provides for changes in the
interest rate undd the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest mte | will pay may change on the first day of MAY . 200z and on that day every
| 2th manth therealter, Each dute on which my interest zate could change is called 2 "Change Dat”

(B) The Index

Beginning with the tirst Change Date, my interest rate will be based onan idex, The “Index™ the weekly average
yield on United States Treasnry securities adjusted to o constant maturity of 1 year, as made availutic by the Federal
Reserve Board, The most recent Index figure available as of the date 45 days before cach Change Dalte is calied the
"Current Index.”

If the Index is no longer available, the Note Holder will choose & new index which is based upon comparable
information. The Note Holder will give me notice of this choiee.

(C) Calculation of Changes

Belore each Change Date. the Note Holder will caleulate my new interest rate by adding
THREE AND 000/1000 pereentage potnt(s} 3,00 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of ane percentage paint
(0.125%). Subject 1o the limits stated in Seetion 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 - Single Faimily 0/ -
W
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:‘
The Note Holder will then detesmine the wmaut of the smonthly payment that wonbd e sofGicent so e pay the uguned
principal that Lam expected to owe af the Change Date in falbon the Maturity Date st my new stetest tate ansubstantiad [y
“oar

N
-
;-3
Al
-
L
S equat paynments. The resoltof this eateulnaon will e the new amount of my monthly payment
:-L? (D) Limiison Interest Rate Changes
The interest pale Tam required o pay at the first Change Bate will not be greder than 10,375
{ n : fang ! £ . _
Jess than 6.275 %. Therealter, my interest rate will never be inereased or decrcased on any single
Change Date by more than two pereentage points (2.0%) from the rate of interest | have been paying tor the preceding
\ 15 puying i B
twelve months, My eserest rate witl never be greater than 13,375 Y.
Y

(E) Effective Date 0/ hanges
My new interest rute willsecome cffective on cach Change Date. Twill pay the smount of my new monthly payment
heginning on the first monthly payment date after the Change Dale until the amount of my monthly payment changes

again,
(F} Notice of Changes
payment before the effective date of anyehaage. The notice will include information required by law to be given me and

The Note Hobder will deliver or mupil 1ame unotice of any changes in my interest rate and the amonnt of iy monthly
ulsir the title and telephane number of a persearwio willanswer iy goesbon Hony have regarding the nolice

BY SIGNING BELOW, Borrower aceepts and 2gives 10 the terms and covenants contaned it this Adjustable Rate

Rider.
/ ;/ /" ///K "1\
4 \/{}M L {Scul) &‘Méf:!j Qﬁgéhu e (SC‘J])
MICHAEL P FALLON -Borrower  MAUREES P PALLON Bortower
B ) o - (Seab T T b
-Bormower -Bottower
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