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MORTGAGE

HIS MORTGAGE ("Secuntyinitrument’} s givan on 428795
The mortgagon w CHEATUS O SOLEVERE DEYORCED, NOT SINCE REMARRTED

("Bortowor") Fhis Secunty Inatrument 1o H'mh to ! LI LINSUMER T IHANCE COMITANY HE
ity successors and/or assigna, a HEd Y0l carporation, whoos addrons 1a
ahiy L CARPENTER FREENAY frvinG 1L aA, moh? {"Lendwn”)

Borrower cwes Lender the principal sum of ‘
STAHY MINE THOUSANI DNe BUNDREDD AND D3/ 100sesnaciannssraneanssaassnsnnnannssnnes dollars (US § 649,100,493,

This debt is evidenced by Borrower's Note dated the rame date as this Secunty Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earler/ due and payable on 0704710 . This Security Instrument
secures to Lender: (a} the repayment of the debt evidenced by the Note. with interest, and all renewals, extensions and
modifications; (b} the payment o} all other sums, with interest_ arvanced under paragraph 6 to protect the security of this
Security Instrument; and (c) the psriormance of Borrower's coveran’s and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant a:iG convay to Lender the following described property
located in  COOK County, Iinuis:

LOT 32 IN BLOCK 13 IN CHATHAM FIELDS, A SUBDIVISION NF THE NORTHEAST % OF SECTION
34, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCTPAL MERIDIAN, IN COOK
COUNTY, ILLINCIS.

BG!7 SUUTH ST. L AWRENCE . .

TOGETHER WITH ali the improvemenis now or hereafter erected on the property. ans_all easements, rights,
appurtenances, rents, royaities, mineral, ¢il and gas nghts and profits, water rights and stocx onz ail fixtures now or
hereafter a part of the property. All replacements and additions shalt also be covered by this Secunity Yastrument. All of the
toregoing i1s referred to in this Security Instrument as the *Property.” )

BORROWER COVENANTS that Borrowar is lawfully seised of the estate hereby conveyed and<nas the nght to
mortgage. grant and convey tho Property and that the Property is unencumbered, except for current iaxes. Borrower
warrants and will defend generally the titie to the Proparty against alt claims and demands.

»

P 282086

1. Payment of Principal and Interest; Late Charges. Borrower shall promptly pay when due the prncipal of and
interest on the debt evidenced by the Note and any late charges due under the Naote, _

2. Application of Payments. Unless applicable law provides otherwise, all payments recaived by Lender under
paragraph 1 shall be applied: first, 1o late charges due under the Note; second. to interest due; and iast, to principal due.

3. Charges; Liens. Borrower shall pay ail laxes, assessments, charges, fines and impositions attnibutable to the
Property which may attain priority over this Security instrument, and leasehoid payments or ground rents, it any. Borrower
shall pay on time directly 1o the person owed payment. Borrowar shall promptly furnish to Lender receipts evidencing the

aymanis.

Py Borrower shalt promptly discharge any lien which has priority over this Security Instrument unfess Borrower: (a)
agrees in writing to the payment ol the obligation secured by the lien in a manner acceptable to Lender: (b} contests in
good faith the lien by, or defends against enfarcement of the tien in, legal proceedings which in the Lendar's opinion
operate to prevent the enforcemont of the hen or forfeiture of any part of the Property; or {c) secures {from the holder of
the linn an agreemant satsfactory to Londer subordinating the lian to this Secumty Instrument. If Lender determines that
any part of the Praperty mosubgect to a hen which may attamn prtonity over this Secunty Instrument, Lender ray give
Borrowar o notice tdentifymg the han Borrowor shaii satisty the ken ar take onse or more of the actions set forth above
within 10 days of the giving of notice. ’T
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A, Hazared Inaurnnco. Bontewor ahall klmr the improvements now existing or hoteatior ‘orectod on the Mroperty
naured agamat loas by fire, hazarda includad wittun the torn "extended coverage” and any othor hazards tor which Lender
roquires ngurance  Thra insurance shall bo maintaned i the amountn and for the periods that Lender requires. The
waprance cattier providing the magrance shall be chosen by Borrower subject to Lendor's appioval which shall not be
untoasonably withheld

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requirss, Borrowar shall promptly give to Lender al)
receipts of paid premums and renewal notices. In the event of logs, Barrower shall give prampt notice to the insufance
carnor and Lender Lender may make proof of loss it not made prompily by Borrower

Uninag Londer and Bonawor otherwise agros n wnthyy, insurance proceeds shall be apphied to routoration of ropai
ol tho Property damagod, i the restoration or ropar 13 aconomically feasible and Lendor's security 1o not logsanad. If the
rentoration ur rapmn g not econonucally loamblo or Lender's secunty would be lessenud, the muurance procunds shall e
applieed t the aums aociead by thin Secunty intrimaent, whathsr o not than dua, with any oxcons paid to Borrowor. I
Borrowar shandony the Proparty, o does not anawer within 30 days a notice fraom Londer that the swsarance coner hay
ofurod 1o seitle o clan, then bsnder may collact the maorance procasds Lomder may use the proceads 1o qepair o
rontore the Prapnily o to pay nnam wecurad by thin Secunty lnetiimenl, whather g ot then (due lllm A0 day penod wall
hagite whan the potice a given

Unlasn L onder wnt Horroweor othmwaan agres in wating), any apphcotion o procoods to poncipal shall not extend or
pustpotis thu due date of the aonthly payrmnnts telerrad Wan paagroph 1 or change the amount of the paymaonts If
undmt paragraph 204hs Property i acquited by Lendor, Borrowet's nght to any isutanen policion and procesdn rosuiting
Bom datnage Lo the Faaperty poot 1o e acgumbion ohall pasa to Lendor to the extent ol the sums upcured by this
Secunty latrument inumedately paor to the acguisition,

5. Preservation aad ‘Maintenance of Property; Leaseholds, Borrower shall not destroy, damage, or substantiall
change the Praperty. allovi the Property to detenorate of commit waste. it this Secunty Instrument s on a leasehold,
Borrower shall comply with inz provisions of the lsase, and if Borrower acguires fee tile to the Property, the leasehuld and
fes title shall not merge unless-Lesder agrees 10 the merger in winiting.

6. Protoction of Lender’s Fights in tha Property. |t Bosrower fads to perform tho covenants and agreements
contamed in this Secunty fnstrume - or thots 19 a legal procesding that may signihcantly affect Lendar's nphts in the
Property (such as a proceoding in hankrapley, probate. o condomnation or to enlorco lawn or regulations), then Lender
may do ated pay for whatever 13 necostarnv/arotoct the value of the Property and Londes's nphts i the Propoerty. Londor's
actiona may include paying any sums secuied by a lien which has prionty aver this Securnity Instrument, appeanng in court,
paying reasonable attorneys’ tees and entenry) oo the Proporty to make repairs. Although Lendaer may take action under
this patagroph, Lender does net have to do so

Any amounts disburasd by Lender under tus paragraph shall become addiional debt of Bortowar secured by thiy
Secunty Instrumant Unless Borrowor and Lender agror 12 aother terms of paymant, these amounts shall boar interest from
the date of disburremant at the Noto rate and uLmF so-payable, with interest, upon notice fiom | ander te Boarrawes
requesting paymont

7. Inspection. Lender or its agent may make teasondble ntnies wpon and mapections of the Proporty. Lender shall
give Borrower notice at the tme of ar pnor 10 ah inspechion spezifying reasonable cause for the inspection,

8. Condemnaetion. The proceeds of any award or claim for g4#mages, direct or conseauential. in connection with any

condemnation or other taking of any part of the Property, or for conieyance in lisu of condemnation, are hereby assigned

and shall be paid to Lender.

in the event of a total taking of tho Property, the proceeds shall’'us applied to the sums secured by this Sacurity
tnstrument, whether or not then due, with &ny excess paid to Borrawar I the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in wrting, the sums secured by *5is Secunty Instrumant shall be reduced by
the amouant of the procosds multiphed by the following frachon {a) the tolal ainaunt of the sums secured immadiately
beforo the taking. dwided by (b) the farr market value of the Properly immediaialy holora the taling Any balance shall be
pind 10 the Borrowur

If the Proparty 15 abandoned by Barrower, or 4, after notice by Lender to Beirower that the condemneor otfers to
make an award ar settle a claim for damages, Boirower fails to respond 1o Lende; withiin 20 days ofter the date the notice
15 given, Lender 1s authorized to collect and apply the proceeds, at i1s option, either to restaration or repair of the Property
or 1o the sums secured by this Secunty Instrument, whether ar not then dus.

Unless Lender and Borrower otherwise agree in wrting, any application of proceeds to/gninzipal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amount/ofsuch payments.

9. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension ol ths e for payment or
modification of amortzation of the sums secured by this Security Instrument granted by Lender'ta any successor in
interest of Borrower sha!l not aperate to release the liability of the original Borrower or Borrower’s siccessors in interest.
Lender shall not be required to commaence proceedings against any successor in interest or refuse ‘v xtend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reasors of any demand
made by the onginal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
romedy shull not be a warver of or preztude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Sevaral Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 16. Borrower's covenants and agreements shali be joint and several. Any Borrower who co-signs this Security
Instrument but does not executa the Note: (a} is co-signing this Security Instrument only 1o mongage, grant and convey
that Borrowar's interest in the Proparty under the terms of this Security Instrument; (b) is not persenaily obhigated 1o pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify. forbear or make any accommodations with regard to the terms of this Security [nstrument or the Note without
that Borrower’'s consent,

11. Loan Charges. If the loan secured by this Secunty Instrument is subject to a law which sets maximum loan
charges, and that law 1s finally interpreted so that the interest or other foan charges collected or ta be collected n
connection with the loan exceed the permitted limnts; then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the pernutted heuit; and (b) any sums already collected from Borrower which exceeded
permitted himits will be rofunded to Borrower. Lende:r may choose to make tZis refund by reducing the principal owed
ungdm the Nete or by making a direct paymaent to Borrower 1t a refund reduces £rncipal. the reductinn will be treated as a
pattial prepaymens:

[1.300278.) o 1 304




UNOFFICIAL COPY




