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THIS MORTGAGL. is madeuus ....... 2'? ..... da or"/%?ﬂ AT o 19 9f
between the Mostgagor, &, (tberto Galver | Ross Galvex . et et re et car e eireireriana SN
(herein “Borrower”}, and the' dlortgagee, .. HaCo P-SALES|M° ..... Fiiats e iaaeretereaes ,
a. Corporation .. ... organized and existing undef the laws of ... 11,110 S e,
whose adilress is .. 3951 N CICFHO AVE, CHICAGO s, 2L, P08, L I Y rereet e et ey na e (hcn.m“Lcndcr")
WEIEREAS, Borrower is indebted to Jonder in the principul sum of W¥S. 3 /... “3"0 00
which indebtedness is evidenced by Borowsi's note dated ... 7., 3 2 & ¢ 7N und extensions and renewals
thereof (herein **Noie’’), providing for monthlv_ instullments of rincipul and interest, with the balan indebtedness,
if not sooner paid. due and puyable on ... Amoximately 1 120 months *n . #"‘rm"ge&t cerrerenes

To Secure o Lender the repayment of the ‘snxfehlcdncss evidepccd by (hc Noié. with interest thereon; the payment
of alt other sums. with interest thercon, advanced in icrordanee herewith to protect the security of this Mortgage; and
the performance of the covenants and ugreements ol Koavower hercin conlained, Borrower does hercby mortguge, grint
and convey o Lender the following described property localz<in the County of . m cnennes s State of
Hlinois: »

The Following Described Real Estate Situalod In The Count OFf Cook In
The State Of I1linos To wit: Lot 154 In BU~r Z1lyn, A Resubdivision
In The Southeast 1/46 OFf The Northsast 1/k Of 3ection s, Township 36
North Range 13 East Of The Third Principal Meridiup, In Cook countv
INinois. Parcel No 18-14-227-014 ' o 7
: — « DE‘PT-—Ell RECGRDIHG . - $£27.50¢
oL - .. T40008 TRAM 2180 0.;/10/95 15:38100 ‘
: 39533 + VFE H—9S-J[07287
CO0K COUMTY RECDORDER

QL EUTRRT
which has the address of ... 58390.5.Spaulding................. .,. Lehiemgo
L - [Street) o . ICity}
HNOiS..vieiviinnnnan 80629........ ..(hesein "Propeny Addmss ), o o

) [Zip Code]

Togerien - with all the improvements now. or herenfter. emclcd- on the property, .and  all easements, righis,
appurtenunces and rents all of which shall be deemed 10 be and remain 4 part of .the property covered by his Movtgage;
and all of the.foregoing, together with said property (or the leasehold estate if this Mongage is on a !ousehold) are
hereinafter referred to as the *‘Property.”

"~ Borrower covenants thul Borrower is lawfnlly semd of the estate, hemby conveyed and has the right to mongnge.
grant ami convey the Property, and that the Propeny is unencumbered. excapt for encumbrances of record. Bormower
covenants thai Borrower warrants and will defend. generally .the title 1o the Propenty against all claims and demands,
subject 10 encumbrances of record. .

ILLINOIS .
Bankers Evetems. nc.. St Cloud, MN 66302 (1-000-387-73411 106 SMD-H. CUSTOMIZED & o GT-15-14-050 (8/90}
: )
27 Z g/!
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10. Borrower Nm%@ﬁ Ftﬁlt ¥s far payment or modifica-
tion of amorlization of the red Uy this Mdrigede omny succlssgr indnterest of Borrower

shali not operate to release, in any manner, the lability of the riginkl Botrowér afd Borrower's siccessors In interest.

Lender shafl not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwisc modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Barrower's silccessors In Inteiest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable Jaw, shall not be a walver of or preclude the exercise of any such right or
remedy.

11. Suzcessors and Assigns Bound; Joint snd Several Liability; Co-signers. The covenants and agrecements herein
contained shalf bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and
Borrower. subject (o the provislons of puragraph 16 hereof. All covenants and agreements of Borrower shall be jeint and
several. Any Borrower who co-signs this Mortgage, but dues not execute the Note, (a) is co-signing this Mertgage only to
mortguge, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and uny cther Borrower hereunder
may agree o extend, modify, forbear, ar make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's intercst in the Property.

12. Notice. Except for any notice required under applicable jaw to be given in another manner, () any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
gddressed to Borrower at the Property Address or at suéh other address as Borrower may designate by notice to Lender
as provided hereln, and (b) any notice to Lender shall be given by certified mail to Lender’s address siated herein or to
such other address'as Lender muy designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be ieemed ta have been given to Borrower or Lender when given in the manner designated herein.

13. Governing [.av/;. Severnbiiity, The state and local laws applicable to this Mortgage shall be the luws of the
jurisdiction in which th: Ploperty is focated. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the even! that any provision or clause of this Mertgage or the Note conflicts with applicable {aw, such
conflict shall nat affect other rruvisions of this Martgage or the Note which can be given effect without the conflicting
provision, and to this end the rrorisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs", “expenses” and ‘attorn’s;3° fees' include all sums te the extent not prohibited by applicable law or limited

herein.
14. Borrower'’s Copy. Borrower sh-il e furnished a conformed copy of the Note and of this Mortgage at the time of

execution or afler recordation hereof. o

15. Rehabliitation Loan Agreement. Horrowver shall fulfil] a)l of Borrower's obligations under.any home rehabilita-
tion. improvement, repair, or other foan agrecircn? which Borrower enters into with Lender: Lender, at Lesder's option,
may require Borrower to execute and deliver fo-lender, in a form ;cqep'tnble to Lender, an assignment of any
rights, ¢laims or defenses which Borrower may hav: rgrinst parties who supply labor, materials or services in connection
with improvements made to the Property.

15. Transfer of the Property or a Beneficial Interest Ja-Rorrower. 1I all or any purt of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Eosrower Is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, it its option; require immediale payment in full of aif
sums sccured by this Mortgege. However, this aption shaliast he-exercised by Lender if exercise is prohibited by
federsl law as of the date of this Morigage. - '

If Lender exercises this oplion, Lender shall give Borrower potice of aceeleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or'miiled within which Borrower musl pay all sums
secured by this Mortgage. If Borrower fails to pay these sums priort.-the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or demind on Borrower, .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and s5ree as follows:

17. Acceleration; Remedies. Except ss provided ‘In parsgraph 16 hersof, a)xn Borrower's breach of any cove-
nani or agreement of Borrower In this Mortgage, including the covenants to pay wier due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided In p. =graph 12 hereof apecifying: (1)
the breach; {2} the netton required 1o cure such breach; {3) a date, not lesa than 10 days from the date the notice is mailed
to Borrower, by which such breach must be cured; and {4} that fallure o cure such brexch v, or before the date specified
In the notice may result in acceleration of the sums sscuired by thls Mortgege, foreclosure by judicial proceeding, and
sale of the Property. The notice shail further inform Borrower of the right to relnstate nfter nccalerat’on and the right to
assert In the foreciosure proceeding the nonexisience of a default or any other defense of Borrow:r 1. seceleration and
foreclosure. If the breach Is not cured on or before thé date specified in 1he nolice, Lender, at Lerd-:'s aption, may
declare all of the susns secured by this Morigage to be immediately due snd payable without further lerw=ad and mey
foreciose this Mortgage by judiclal proceeding. Lender shall be entitled to collect In such proceeding (i 2xpenses of
foreclosure, Including, but not limited to, reasonahble sttorneys’ feea and costs of documentary evidence, abstracts and
title reports. .

1B. Borrawer's Right to Reinstate, Notwithstanding Lender's accelerntion of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall huve the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time ptior to entry of a judgment enforcing this'Morigage if: (a) Borrower pays Lender al) sums
which would be then due under this Mortgage and the Note had.- no aceelérstion occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contdined in this Mongage; {c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided: in paragraph ‘17 hiercof, including, ‘bist not limited to, reasonable attorneys’
fees; and {d) Borrower takes such action as’Leénder may feasoriably Tequife Lo iissure that the lien of this Morigage,
Lender's interest in the Property and Borrower's abligation to pay:the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Renta; Appointment of Receiver. As additional security hereunder, Borrower hercby assigns to
Lender the rents of the Property, provided that Borrower shall, prier o acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to coliect and retain such renis as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take posscssion of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by ‘the receiver shall be applied first to payment of the costs of
managemefit of the Property and collection of rents, including, but:not Himited to, receiver's fees, premiumson receiver's
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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