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THIS MORTCAGE s made thes _~,ET:_J i ~ ) T 1885 hoebween the Mortgagor,
HERI!ERT C. WATIS l\Nl’) DOI LY .J. W

therein "Borcower™ ), :ll J Mm’\g.\uc HOUSEHOLD BANK, F.S5.B.
whose wddress is 22 QAP K. & SHOP AVE. EL¥X GROVE, 1IL 60007
theren “Lender ™).

Fhe tollowing puraeraph precdedad By o checked box s applicable 3530803“

[;j WHEREAS, the blnd el Sencticwry of the Borrower s andebted to Lender o the principal sum of
»oevidencedt by cRoriower’s Loan Agreement dated and any
extensions or renewals thereo! Gnoludimg 1hose pursaamt o any Renegotutble Rate Avreement) (herein "Note™), provihing
tor monthly (nstailinents of poacipal and intevostanciuding any adjustments 1o the amount of payments of the contract rate
wb that rate s vanable, wath the badiance of the mdeftainess, it no sooner paud, due and payvable on

[:—__] WHERBEAS, the land  trust henettcnnry /ol the Borroseer s andebted to Lemder i the prncipal sum of
¢ 36,500.00 . or o so o much thereod as mal be_advanced pavsuant o Borrower™s Revolving Loan Agreement
dated MAY 5, 1995 ind extensmans d ceneswids thercot theram "Note™). providing for monthly
mstullments, and interest at the rute and under the terms Specttied in the Note, including any adjostiments in the interest

rate ib that rure s varable, aad peoviding for o credit lamitistaded i the primcipal sum above and an initial advance of
s 10,035.00

TO SECURE o Lender the repayment of (£ the indehtedn /sy evadenced hy the Neote, with ainterest thereon,
uwluding any ancreases it the contract rute is vanable: () futore advane, s ander uny Revolving Loan Agreement: (3) the
payvment o all other siums, with interest theceon, advaneed 1n accordande hereyth to protect the securily of this Mortlgage;
and (4) the performance of covenunts and agreentents of Borrewer herein contained, Borrower does hereby mortgage, grant
and convey o Lender and Lenader’s successors and assigns the following descpiosd property located in the County of

COOK - State of Winois:

1038 ALABAMA DR, ELK GRCVE

63007 -0000C (Streoty N INTEXA0UNTY

Hlnoss (heran "Property Aadibess" 1 - -
(A Ul VP‘?F.,S (~

CORTPINURD O ATUACHED EXHINIDT N { >
>

swiuch bas the address ot

B 11




45305093

i B

.

UNOFFICIAL COPY e 2

TOGETHER itk al) the omprovaments tow or Bereatter ceedted on she guoper o aodd sl ciscments, ppehis, appintenances ol
reats, all of which <hall be decied o b amb remann a paat ol the pooperts ceneed by thes Mortpage s and sl ol the torervange,
together with sand property (or the Teasehiol) estate st Bus Mortgage e on o baeshold s wre hereimsltec selhepred Lo e the "Proopeas @
Horrmwer covenants that BormaAver e Jawiully sersed ot the estate bereby conseyed and has the tpht o mertsgpre, grant snd conves
the Property, and that the property o waencaabered. eacept for cocumbrinoes of tecords Bonrower covenants that Honrowe
warnts and will detend pernendly the Bde 1o the Properts sgannst sl i and demands, cubyect o ettt cs of 1ol

UNIFORM COVENANTS. Horronaey aod D emder covenant aod npeee as Tolioss

1. Paymeat of Principad and Interest ni Variabie Rates, Thic mortpape sudaresestl payirents o8 pomogat and ainfore due o
;ariable rate Joan. The cantoct tate of anferest and payment amonnts oy Beosabgect 0o baiiee s poosedod e the Nowe Horgone s
shall promptly pay when due all gimouams reganred by the Note.

2. Funds for Taxves gmd Insarance. Sabpect to apphaable w o soaaver By Teoder, Bortower shall pasy to Lender on the o
monthly payvments of poncipal and snterest are pasable under the Note, vunnd the Note as pand i ol aosam therem "Boeads ™y eqnal
o one-tweltth of the yeardy teves and sosessapents Gncludimg condommam amd phaned it des elopinent aasessinents, 1 any )
which muy attart priordy over thas Modtgage and ground remts on the Froperty aof ans . gifos oote Bsedtshe ot vearly preminm
anstallments for hazasd msurance, plus one-eweltth ob yeardy prenuum iestadbotents for morfgage insatance, b any o all s reasonabdy
estirnnted nntally and from bome o e by 1 ender on the Buases of assessaents ol bl and reasonable estumates theteot Borooseer
shall not be obligated to make such payviments ot Fuads to Pepdes (o the extent that Borrower tuhes such pasyiments Lo the bolder of
u prrsos mortpage o deed of trase of sach holder o mstdutional femsler

[t Bortower pays Funds te Pepdes, the Pands shall be befd o an anstiratoon the deposits e aocnits of wlie oo anuyed o
puncanteed by o Fedesad o stabe agenoy fov budire bepder of Deopader s suche an imstitatiogry,. Feader shall appis the Foasds o pin
sl 1axes, pssessmerss psurance premnnns and ground sents §ender ey et Cheage boroso holdioge ad applyang the ands,
anidyzing siod mecosnt or vertiying and comgabing sand assessments and Bills unkess Lender payvs Hotrower anterest on the Tonds
and applecable Taw pennsits Lender toomihe stch o cirpe Bosrosser and §oondet sy apree tn sy i e ke o escctition of
this Mortgage that intdrescon the Fands sl be pasd to Borrower., anrd wakess sech agreepent s masle o appdicable Los rogoeees
such interest to be pad, " Leieder shadl aot e sequueed o pay Bornower any amesest or carnengs on the Punds femder shadl g 1o
Borrower, withatid charge on annual accounting of the Fund- showing credits and debvits oo the Futids and e purpose 1o soluch
cach debat to the Funds was madte) The Fands are pledeged as addiiopa] security for the stires secired by s NMortgapee

it the amount of the Fupds held Sy Lender, topether wath the futtee greomdbdy aesiabiments of Funds pavable proor o the due dates
of faxes, assessmients, surance peciames and gooiad ceads, shall caceed the amount reguised to o pay sand taxes, dssessments,
insurinee proipiums g ground renisoas they fall due, such exvess shatl bel ot Borroseer™s opuon, enher promptly requod te
HBorrower ur credited 10 Borrowes-on monthly anstalhients of Foundso 1 the amount ot the Funds held by Lender shall pot e
sufficient o pay taxes, gssessments, indaringe prenuums and grovmd rents as they fall doe Jorrower shald pas o0 Loemder any
amount pecessary o muke up the deticiens: 20 one or more payments as Leader may requre.

Upon payment in fuld of all sims secured by v Maodeapee. Lender shall prompily retund to Bonower any tunds hedd by Lender.
If under paragraph {7 hereot the Property s soid o the Propeity as otherwase acguteed by benden Beador shadb apply 0ono farer than
imimedintely priore to the sate of the Property ores aeguisition by Lender, any Funds held by Lender st the e of application as a
credit against the sums secured by this Mot(page.

3. Application of Payments. All payments recenvgd by bender under the Note and paragraphs 1 oand 2 hereot shadl be sppleed by
Lender first in payment ol amounts payable e Lenaed Oy Bortosser wnder pagagraph 2 bereot, then to anterest. and then to the
principal.

4. Prior Mortgages and Deed of Trust; Charges; Lices, Borrower shall pertorm all of Borrowes s obhpations vnder any
mortgage. deed of trust e other secorry agrecment wrth 0 oo whech has poonty over thee Mosragee. i ludinge Borsower s
coveasnts to make payments when due. Borrower shall pay or Jauie 1o be paid adl Geces, assessments and other charyes, nines and
impositions attributable to the Property which may sttian o priionsts Sver this Moergage, and Jeasehold payments oo ground reots. 1l
any.

8. Huarzard Insurnnce, Borrower shall keep the impros ements noadox stng or hercatier erected on the Property insured agaimnst
loss by fire, hazards included within the term "extended coverage. ™ andeCh other hazards as Lender may roqguene

The insurance carner providing the isurance shall be chosen by the Borgmer subpect to approvat by Leaders: provided, that <uch
approval shall not be uareasanably withheld, AlL insuwianve polivies and=enew st thereol shall be i a tonm aeceptahle 1o Lender
and shall include a standard mortgage clicise tn bvor af and n o tormr aceeptabie 10 Lender, Lender shall Binve the neht 1o hold the
policies and renewals thereof, subject ta the terms of any mortgige, deed of trast or/other secunty agreement wath a hien wiach bas
prionty over this Mortgage.

in the event of foss, Borrower shall give prompt nobice to the insurance cacnwes andoiebder. Dender oy make grroot of fossost nat
made pramptly by Borrower.

it the Property ix shandoned by Borrower, o o Bosroseer finfs 1o respornid (o Lender wallun 30 days from the date notiee s nanled
by Lender to Borrower that the msurande garnier offers o settle o clanm Yor msurance benefits, Lender s authonzed to collect and
apply the insurance proceeds at Lender’™s opton either To gestoration oy repar of the Prapenty_or to the sums secured by this
Mortgage.

st R ARG A A A -




