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THIS MORTGAGE & e thas you . dny ot HAY oo eE o Chetween the Marlgagor,
HEKKERT ©. WATTS AND DOLLY Jo WATTS, HIS WIFE.

(herein “Barrower™), and Mortgpee A9YS HOUSTHSLD BANK, F.5.8.

whine address 1+ 22 VARK K SHOF AVE,, " ZiK GROVE, 1L 60007

theras “Lend- )

The follawing paragraph preceded by o checked bocsprioable,
_I-':i foll my paragry h preceded by a checked bosipri I 353‘)5‘,9.}

( ] WHEREAS, the Lund trust Benchoiry of the Botdws cas wdvbied to Lender e the pomaipal sum ol
s s evideneed by Botoower's Loan Agrcedwent dated . und any
‘.\lumnns or reprewils theteot (iociuding those puesiand fo any Renepotinblesdate r\umlm ul) therem "Note®), provuhing
for mantily mstaltoents ot prscypml amd interest, incluchng any adpustmentsito teZamonnt of payimeats or the contract tate
st it vate s vaahle, wth the halance of the sndebledness, o not seoner parl, du@ind pavahlie on

+

m WIHEREAS, the Lwd trust benehoiny of the Borrower is imdebled 7ui iender i the principab sum of
4 7,500.00

Juted MAY 5, 1995

Cor so mueh thereod as miny be advineed pursiant o Borrowae’s Revolving Loan Agreemuent
and extensioas and eenewsds thersot therem "Not™ g providing for noenthly
installments, and interest at the eate and under the tenms spevilivd in the Note, including angoiestments in the interest
rate i that rate s vapable, and providing fenacredit Tnmt sbared in the principal s above dned 2 initial advance of

% . G0

TO SECURE to Lender the repuy meat ot (1) the mdebiedness evidenced by the Note, with anterest thereon,
wchiding any increases 1 the contraet ate s varihte: 23 e sdvances ander sny Revolving Loan Agreement: (33 the
psbmentt ot a3 othes stns, with mterest therean, advanced i aceordanee herewith o protect the security of this Morgage;
and 1) the portaemanee of covenants and agrecments af Borrower berem contanad, Barrower does herehy mortgape, grant
and comvey 1o Lender and Lesder™s sucvessors and asagns the tollowing deseribed property Tocated in the County of

COoK Stite of Hlinors:

which has the address of 1038 ALABAMA DR, ELK GROVE

(Steet) (Cdy)
007- )
Hhno 60007-0000 theren “Properts: Addiess”); 6 4

|7Il‘ Uonded ‘-‘7 (
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TOGETHER with all the presemensts now op hereatter viectnd on the props (. and all vasomente nyhie appant nan -l
rents, afl of which shall be deemend 1o be and e pat ol e propers onveresEhy QuseMostoape s and b of the lopesony,
together with said property or the Jeaseholl estate o this Manteage s ona beaschold) e herenratten gefetted -t ihe BEIUCRI

Borrswer covenants Sl Burrowsn s b s scseed of the estate hetels convevedad has the ceehit termrontpane .yt and conv ey
the Propettv, aned that the prapenty v vnescumbeored . evcept lor cocmbrances of tecond s Bagtewed covenant that Boarowe
senrraets g wall defiemd peperatly tie i o e Prope s apanet all chimmes and demands caipec U taa mommbanc s of necond

UNIHFORM COVENANTS  HBorrower and L emder cosepant amd agoee as foffown,

L. Paymuent of Principal snd Interest it Variahle Rates. Thas smontgage sectires all pavments of proocapub and anteet din on
vargable rte Josn, The contract rate of 1nterest wind pavinent anints may be subgect occhange as prosndod i the Note: e
shal) promptly pay when due all amounts required by the Note

2. Funds for Taxes and Insurance, Subpect wooapphicable Baw o saver by Lender, Borrower <hall pay to Lemder on the day
monthly payments of princegal and imterestare pasable wnder the Note, antil the Note s pand sn dullasum theremn “Funds " equat
to one-twelfth of the yearly taxes wnd issessents D tudimyg cosrdonnmian and planped vt development aessessients b ans)
which may attan prwseity over this Mortgage and ground ents on the Propests b any . plas one taellth of seaby premiam
instidlments for hazaed drsurnce, plus one-tveltthe of veady geemmam anstailments tor mottvare instiance b ann, alb s reasonabiy
estimated sty and BOin e to e by Eender o the bases of dssessamests and bl amd reasonable catimates thercol Hopow
shall not be obligated to (e such paymients of Fends 1o Lender to the extent that Borrower nsthes soche pay ments o the fiodidey of
a prior mortgage of decd ofanse it sack helder isoan imshtnlional lemnde

It Bortower pays Fumds o Cocdee, the Fands shall e held imcan institation the deposits o acoounbs of which we soeaiod o
gusrnteed by Federal of e apoisy o dmdine Denden st Dender oo an aettntiom Feader shalt appis the Fands o
sl taxes, wssessieridsaistenree frgneams amd gound sente Tendes mas not charge o e Bkl ad apploas the Donde
analyzing soid accosmt o verdyva and caspihing sand assessaoeats and Bilbudess Temder pays Borsoser mtered en the 1 ands
and applicable law peomets Lender 1o make i chaee Borroser and L ender may agree snoswaimy af the tane oF cxecntion o
this Mortgage that mterest on the Funds shalt bopasd to Borroser, and unless such agreement s smmade v applecable Taw seguases
stich tnterest 10 be pand. Lender shall not he requised to pay Bortower any interest ot comings on e Fundss Lemder Suldl gnve 1o
Borrower, without charge, an anmial wccounting of the Funds showing credits and debits to the Fumds and the parpose tor which
each debil to the Funds was mude . The Fands aae pledized wowddimenal secants tor thie sums secared by this Monieaype

If the amount of the Funds held by Lender, together sa0riie tture montihs sestablanents o) Tunds pavable proosn to il Qe dades
of faxes, assesspients, msnzitee premimis and gronnd nent O sidl exceed e ameant eguired 0 pay sad Goves assessments,

"lnsumnce premings and ground rents as they tali due, s vess shadl be,at Bonower™aption, athes prompth gepand o
g Rarrower or vreditéd 0 Barrower on monthis anstalhinents of Fuecde B the amount of the Funds hebd by Lender shall not be
@D SNCIENt 1o pay tukes, assessmentss msigimee e i soonnd et~ s ey talb due, Bortoseer shabl pay o L ender am
& umount necessary to make up e deficeney mm one o mefe ey ments o BOpder may tequite

€ tpon payment m tolb of aff sums cocured By thes Mertpage. Fender shalt plomptis etund 0 Horrower any fomds hiokb by 1 ende

W 11 under paragraph 17 hereof the Propedty as sakd or the Property s atherwise aovsasd by Dender, Bender shallapply, no fater than
* 4 pnmediately poon 1o the sabe of the Poaperty e aogpmsiiion by Teadersany Foands Jehb by Lemder at the Tone of applwation as a

credit against the sims secured by Hus Mongape.

I, Application of Payinents, All pisments recenved by Lender under the Note and pavdaiaphs U and 2 bereot shall be applied by
Lender fust i payment of amounts payable to Leader by Borroswer under parageaph 270ereat. then tonterest, and then to the
principal,

&, Prior Mortgages and Deed of Trusts Charges; Liens, Bortoser shall petform i ot Bemrawer's oblizations under any
moertgage, deed of Irust or other secunty agreement with a hen which has poonee oser dos ™Mogeaee, anclidimg Booowey's
covepants to make payinents when due, Botoser shadl pas or cause 1o be paoad ald Goves, sssessmentzGapdather chinges, hmes and
imposinons attnhutable to the Property shich nis attain a prionty over this Mortgage, and leaschold pagsents on pronmd ene,
any.

8. Huzard Insurance, Borrower shall keep the improsentents aow exesting o hereattor erected on the Propenty insured aginns
luss by fire, hazards included within the term “estended coverage, ™ and such other hazands as Lender may require.

The msurunce carner providhng the pssirgtce sl be chosen By the Botrower subpect 10 approval by Lender: prosided. that such
approval shall not be unreasonably withheld, A mswance polives and renewals thereot shidl beon s dorm acceptable o Cemder
and shafl include a standard sortgage chase e Bavor of and o form seceptable 1o Lender. Lendes shslt bive (he rigghie o bold the
policies and renewals thereot, subpect fr the tenms obany mortgage, deed of trostor other secunty agreement with s frem which nas
priority over this Mortpage,

In the event of loss, Borrower shall give prompt nottce 1o the insurance carrter and Lender. fender miy smke proot of Jossot not
made promptly by Borrower,

It the Property is abandoned by Borrower, o i Bortower knds to gespound @0 Leader soathae 3 din s brom the dite notice s minded
by Lender to Borrower that the insarance carrer olters to settfe w chnm for insaince benefits, Lender s anthotized 1o cotlect and
apply the msurance proceeds at Lender's sption either to restoration ar reparr of the Propenty of o the sume secuted by thas
Mortgape.
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