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THIS MORTGAGE is made this Sth day of May 1095 . between the Mortgagor,
DAVID MC ELLIGOTT, SINGLE AND NEVER MARRIED.

(herein “Borrower”), and

the Martgagee. Eqimaredit Corporation of WHineis

a corporation organized and

axlsting under the laws of ‘linols whose address is _1701 £, WOODIIELD RED - STE 20 R e
CSCHAUMBURG, HLINDS 60173 _(hersin "Lander).

Whaoreas, Borrower s inaatiarbta Landor inthe pripcipal sum of US §  JOMHLIN . which
indebtedness is evidenced by Bolrcwer's note dated May H, 1'115 _and sxtonsions and
renewals thereot (herein "Note'). wroviding tor monthly instaliments ol princlpal “and Interest, with the batance af

indebtedness, # not sooner paid, due arJ payable on _Junc 1, 2010 ;

To Secure to Lender the repaymaent Of the.indebtediness evidenced by the Note, with interest thereon; the payment of
all olher sums, with interest theraan, advanded in accordance herewith to protect the security of this Mortgage; and the
performance of the covenants and agreemen:s ci-Sorrower herein contained. Borrower does hereby mortgage. grant and
canvey lo Lender, the jollowing described propeay tocated in the County of COOK
State of Wlinois:

LOT 23 IN BLOCK 24 IN FREDERICK H, BARTLELTTS GREATER 7WTH

STREET SUBDIVISION OF THE SOUTHWEST 1/ OF THE SOUTHEANT

1/4, AND THE SOUTHEAST /4 OF THE SOUTHEALT 1174 OF SECTION

28, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THLE TV kD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. NN (“‘1:;2

P.LN.#19-29-409-016

which has the address of ___T833 5. AUSTIN BURGANK
[Straet} Chivy < /0
linois H45Y (herein “Praperty Address"}; Ve -
(Zip Code) %[ ~~—

Together with afl the Improvements now or hereafter erected on the property, and all easemznts, rights, appurtenances
and rents, alt ot which shall be desemed 1o be and remain a part of the property coverad by this domigage; and all of the
foregoing, together with said property (or the teasehold estate It this Mortgage Is on a leasehold) are herainafter referred to
as the "Property.”
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Borrower cavenants thal Borrower is lawfuily selzed of the estate hereby conveyed and has the right to mongage.
grant and convey the Property, and that the Property Is unencumbered, except for encumbrances of record  Borrower
covaenants that Borrower warranis and will defend gaeneraily tha title to the Property against all claims and demands, subjoct
to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bortowor shalt promptly pay whoen due
the principal of and interast on the debt evidenced by the Note and any prepaymaent, lale charges and other charges dus
uncer the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable taw or a wriltan walver by Lender, Borrower shall pay
1o Lender on the day monthly paymeiits of principal and interest are payabte undor the Note, until the Note is pakd in fui, o
sum (herein "Funds”) equal to one-twelfth of the yearly taxes and assessments (Including condominium and planned unit
development assassmants, It any) which may attaln priority over this Mortgage and ground rents on the Property. it any.
plus one-twellth of yeardy premlum Installments for hazard Insurance, plus one twelfth of yeady premium instaliments for
mortgage thsurance, f-any, all as reasonably estimated initially and from time to time by Lender on the basis of
assessments and bills a'«d reasonable sstimates thereol. Borrower shail not be obligated to miake such payments of Funds
to Lender 1o the extent tha! Brrrower makes such payments 1 the holder of a prior mortgage or deed of trust if such holder
Is an institutional lender

It Borrower pays Funds to-Lerder, the Funds shali be held in an institution the deposits or accounts of which are
insured or guaranieed by a Federal or-slate agency (inciuding Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessmeris, insurance premiums and ground rents. Lender may not charge for so holding
and applylng ihe Funds, analyzing sald actount or veritying and compiling said assessments and bills, unfess Lender pays
Barrawer interest on the Fuixds and applicatse low permits Lender to maka such a charge. Bo:.ower and Lendar may
agree in writing at the time of execution of this-\aitgage that interest on the Funds shall be paltt to Borrower, and unless
such agreement ts made or applicable law requires sush.interast to he paid, Lender shall nol be requitod to pay Bornower
any interest or earnings on the Fuads  Lender shall (#--0 Borrower, without charge. atr annul accountien) of the £ unds
showing cradits and debits 1o the Funds and the purpose ‘orwhich sach debil to the Funds was made  The Funds are
ptedged as additional security for the sums secured by this Mongage

If the amount of the Funds held by Lender, together with 6 future monthly instalments of Funds payabie prior 1o the
due dates of taxes. assessments, insurance premiums and grouna sams, shall exceed the amount required 1o pay said
laxes, assessments, insurance
premiums and ground rents as thay fall due, such excess shall be. at Bor mwer's option, either promptly repaid to Borrower
or credited to Borrower on monthly installments of Funds. it the amount of the Funds held by Lender shall not be sufficient
lo pay taxes, assessments, insurance premiums and ground rents as they-fall‘due, Borrower shall pay to Lender any
amount necessary ta make up the deficiency in one or more payments as Lender (nay require.

Upon payment in full ot all sums secured by this Mortgage, Lender shall prompily.cetund to Borrower any Funds heid
by Lender. If under paragraph 17 hereof the Property s sold or the Property Is otherwlse ecquired by Lender, Lender shal
apply, no later than immediately prior to the sale of the Property or its acquisition by Lendzr, gnv Funds held by Lender at
the time of application as a credit against the sums secured by this Mongage.

3. Application of Payments. Uniess applicable law provides otherwise, all payments roceived by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by l.ender first in payment of amounis payable to Lender by
Borrower under paragraph 2 hereot, then g interest payable on the Note. and then to the principal of tiva 2iote.

4.  Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform ali of Borrswer's obligations
under any mortgage. deed of trust or ather security agreement with a lien which has priority over this Mortgage. inciuding
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and
other chargss, fines and impositions atiribulable to the Propenty ["Property Taxes") which may atta.ii a priority over this
Mortgage. and leasehold payments or ground rents, if any. In the event Borrower fails to pay any (ue and payable Property
Taxes, Lender may, in its sole discration, pay such charges and add the amounts thereof to the principal amount of the loan
secured by the Security Instrument on which interest shall accrue at the contract rate set forth in the Note.

5. Hazard Insuranca. Borrawer shall keep the improvements now existing or hereatter erected on the Propeny
ingured against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may
raqulre and in such amounts and for such perlods as Lender may require
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