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ASSIGNMENT OF RENTS

n=

THIS ASSIGNMENT OF RENTS IS SATED MAY 1, 1995, betwoen Albert F. Moore, Sr., not personally bfuj as
Trustee on behait of The Albert F. wicure, Sr. Living Trust Dated September 9, 1992 under the provisions of a
Trust Agroement dated Septomber B, 1892, whoso addresa is 8804 South Harlem Avenue, Bridgeview, 1L
80455 (reforred to below as "Grantor”); and Herllage Bank, whose address i 12015 South Weslern Avenuo,
Bluo lsland, IL 60408 (reforred to below as "lordsr”).

ASSIGNMENT. For valuablo consideration, Grantor aselgna and conveys to Lender alf of Grantor's right, titlo,
and interest in and to the Rents from the followlag uescribed Proporty located In Cook County, State of
Hlinois:

PARCEL 1: LOTS 1 AND 2 IN BLOCK 12 IN FREDEFIC!{ H, BARTLETT'S HARLEM AVENUE ACRES, A
SUBDIVISION OF THE NORTH 45 ACRES OF THE SCUTH 50 ACRES OF THE NORTH EAST 1/4 OF
SECTION 1, TOWNSHIP 37 NORTH, RANGE 12 EAST Cr THE-THIRD PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINOIS. PARCEL 2: LOT 7 IN BLOCK 12 (N FREDERICK W. BARTLETT'S HARLEM
AVEMUE ACRES, A SUBDIVISION OF THE NORTH 45 ACRES 5F THE SOUTH 50 ACRES OF THE
NORTH EAST 1/4 OF SECTION 1, TOWNSHIP 37 NORTH, RANGE 12 FAST OF THE THIRD PRINCIPAL
MERIDIAN (EXCEPTING THE WEST 17 FEET CONVEYED TO RAILRC»D) N COOK COUNTY, ILLINO!S.

The Real Property or itz addrese Is commonly known as 8003-11 SQUTH CLETO AVENUE AND 8004-12
SOUTH ODELL AVENUE, Bridgeview, IL 60455, "Il Reul Praperty tax westification wambir is 2301 242.001
AND 2301212011,

DEFINITIONS. ‘Thie Tollowing words shall have the following seanings when used in this Assighnienst,  Tenns it
otherwise delined in this Assignment shatl have the meanings aributed o sueh tetms in the Uniform Coanvercial
Cade, AN referenees to dollar ansounts shatl mean amounts in Jawtul money of the United States o America,

includes without tmitation alb assignments and security interest provisions relating to the Renis,

Event of Dofault, The words "Fvent of Defauht® mean and include withour Hmitmion any of the Fvents of
Detault set fortd helow in the section ttled “Events of Default,”

Asslgnmont, The word “Assignment” means (his Assignment of Renls between Grantor and Lender, and %

Grantor, “The word *Grantoi® meuns Alhert . Moore, Sr., ‘Trastee under that certain Trust Agreement dated
September 9, 1992 and known as ‘The Alhert . Moore, Sr. Living Trust Dated September 9, 192,

Indobtodnosg, The word “Indebledness” meins all principal and interest payable under the Note i any
ameuntty experiled er advanced by Lender w discharge obligations of Grantor or expenses inenrred by Lendes

w enfuree obligations of Crmtor unden this Assignment, wgedher with interest on such amounts as provided i

thas Assigrinent. D addition to the Noete, the word "Indebledaess” ineludes all obligations, debts amd Hiubilities,
plus fnterest thereen, of Crantor @ Lender, or any one or more of them, as well as sl claims by Lemder apains ','J\
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the Property in proper repaie and condition, and also to pay all

continuing costs wd expenses of a'.minluinini: ; 0
w premisns on hire and other insurance effected by Lender on

taxes, assessments and water utilities, and t
the Property. :

Compliance with Laws. Lender may do any it all things to exccute and comply with ihe laws of the e of
iHinons and wiso-all other nws, rules, orders, ordinances and tequirements of all other governmental agencles
affecting the Propeny. ‘ ‘ ,

Lonno tho Property. Lender nuy rent or lwise the whole or sy part ol the Propenty {or such term or tenus

and an suely conditions as Lemder wiay decn appropeiate, o ,
Employ Agonts, Lender may engage such agent or agents s Lender may deem appropriae, cither in
l.c:;(lcr L aime or by Cegdtor's wiome, 1o rent and manage the Property, inchiding the coblecton” aed applicition
ul Keids, S

Othor Acts. Fender miry du all such other Wrings and acts with respeet o the Propeny as Lender tay deem
appropriate md anay et exclunively and solely inthe place and stead of Grantor aml o have all of the powers
ol Girror Torane purposes staled ahove,

No Requiremep: o Acl, Lender shail nal by [u(lmin;d t do any of the Toregotng acls or thin s, and the fact
that Lender shall bave performed one or more of the foregoing aéts o things shall not require Tender w do
any wthey specilic acedshing,

APPLICATION OF RENTS,“All costs and expenses incurred by Lender in connection with the Property shatl be Tor
Crrantar’s aeconnt and Lender-mzy-nay such costs and expenses from the Rems,  Lender, in its snllc diseretion,
shatl determine the n}:plicauiuu afany and all Rents received by it; however, any such Rents received by 1ender
which are not applied to such coses s expenses shidl be applied 1o the Indebledness,  All expenditures made by
Lender under (s Assignment and noteeimbursed from the Reats shall beeome o pan of the Indebledness
secured by this Assignment, and shasl e payable on demand, with tnterest at the Note sate from dae of
expenditure untdl paid.

FULL PERFORMANCE, if Gramor pays all of the Inlebivdaess whep die ad otherwise petfopims nlb the
abligations imposed upaa Gewssor wider this Arsigonent, the Note, and the Relned Docaments,” Lender shall
exeeule ained d('lliwr - Grantor o suftable satisfaction ot this Assigmnent and suitable sttements of termination of
wy dinanciag statement on e evidercing Lendeds aecueity interest ino e Rents and the Property,  Any
wrwimation fee required by law shall be paid by Gramos, i pennitted by appticable fsw, 1f, however, paymem is
made by Grantor, whether yoluntarity or otherwise, or by gairantor or by any third party, on the ludcluecﬁucss wd
thereafter Lender is foreed to remit the amount of that puymen "ilf) to Grantor’s trustee in bankrupiey or (o any
similar person under any federal or state bankruptey law or taw for the relief of debtors, (b) by reason of any
udgiment, deeree or order of any court or adimiaistrative body hav g, jurisdiction over Lender or iy of Lender's
pr_ulpcrty. or (¢} by reason of any settlement or comprise of any claimznade by Lender with any claimant (incdwding
without Jimitation Grantog), the Indebtedness shall” be considered unpzid for the purpose of ‘enforcement of this
Assignment and this Assignment shall continue 10 be effective or shal’_be reinstated, as the case may be,
aotwithstanding any cancellntion of this Agsignment or of any note or winer incteument or agreement evidencing
the [ndebtedness and the Property will continue to secure the amount repaid or/recovered 1o the sume exient as if
et amount never had been arfginally veccived by Lender, and Gramor shall be-beand by any judgment, decree,
order, settfement or compromise refating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Granto: fuils to comply with any provision of this ".s&igmncm. or il my action or

woceeding s commenced that would materially alfeet Leader's interests in the Propeny, Lender on Grantor's
whatt may, but shalt not be required to, take afy action that Lender dectis apprapeiaie.  Anl amonunt ihal Lender
exprads in so doing will bear interest an the rate churged under thie Note [ron the date incurred orgdd by Lender
to the die of ru'm ment by Grimtor, ALl such expenses, at Lender's option, will (a) be payalie o demand, (b
e added to the balance of the Note and be appartioned among and be payable wilh any installmes payments (o
become due during cither (i) the term of any applicable insurance pn!icr or (i) the rcmuin'mF termi o e Nole, o
t¢) be treated as i battoon payment which will be due and payable at the Note’s maturity. This Assigpanm also
will seeure payrient of these amounts, The ri;}:}hls provided [or in (his Puragmph shall be in addition 1o zm-ather
rights or any remedies to which Lender muy he emitled on account of the default,  Any such action by Londer
?h:\lﬂ not be constried as curing the default so as to bar Lender from any remedy that 11 otherwise would have
JHIEH '

DEFAULY, Eich of the following, at the option of Lender, shall constitute an event of detaulht ("Event of Default™)
under this Assigniment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness,

Compllance Detault, Failure 1o comply with any other term, obligation, covenant or condition contained in (his
Assigiment, te Note or in any of the Related Docunents, 1 such’n failure is cyrable and 7 Grantor as nol
been given a notice o o brewch of the saww provision of this Assignment within the preceding twelve (12)
months, it may be cured (and no Event of Defaule will have ocearred) it Granor, after Lender sends written
amtice detanding cure of such failure: () cures the failure within fifieen (15) days; or sh) i the cure requires
wore than liftieen (15) dn{s. inmmediately tnitiptes squslmllrwmnl to cure the failure and thereafter contines
and Ljunllplclcs all ceasonable ad necessary steps sufficient to produce complianee as soon as reasonably
oracticd,

Dofault in Favor of Third Partlon,  Shonld Boviower vy oany Granior delindt wmler any Toan, extension of
credit, security agreeniont, {mrclgusv oF shles ggreement, or any oter agsecnet, b faver of ay other ereditor

ar persan that may moterindly afteet any of Borrower's V_rupvrty or Horrower's or any Grantor’s ability w repay
the Loans vr perlorne their respective obligations under (s Assigament or any af the Related Documents,

- False Statements, Auy warranty, representation or staement miade or furnished 10 Lender by ar on behadl of
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and atk'.rca:nwlul af the parties as to dhe tmatters sed Topd v dns Assigment, No alteration of or amendment
tis Asvipnaent shall be effeciive unless given doowriting and sned by Qe panty or paities seught 1o be
chirged or bound by the alteration or amendment,

Applicable Law. This Assalgnmont has boon dolivorod to Londor and accoplod by Lendor in tho Sinte of
Hiinoin, This Asslignmont shall bo governad by and construod In accordance with tho fawe of the Statoe of
Minols,

No Modificallon, Giiantor shatl sol enter inte oy ageeeient with the holder ot any montgage, decd of ust, o
nther secunly agreement which bas pricedty over this Assigient by which it sgieemen) sy mditied,
amended, extended, o renewed withoud the prisr written consest of Lender, Grantor shall neither tergiest nog
aceeptany fnre dvimees under any such seeurity agreement withoat the prioe writtein consent of Lender,

Soverabilly, 1o court of compelent jurisdiction tinds any provision of this Assigement o be invalid o
wnentorveable ay o ay peeson or cieumstanee, saeh finding shild not cender that provision invalnd o)
anentoiveable a e any ot persony or cesmstances, 1 easthle, sy such offending provisicn shall be
deetied te be auibioed o e swithin the dnits o enforeabitity or vididiys owever, i the oflemding prosisios
cannot be so mohifed i shall be stricken and all sther provisions of tes Assigreneat o all otber respecrs shal)
remain vadid amd enforeibie,

Siiccossors ong Aasigna,  Subject o the Bmilations stated 1 this Asshinment on transhea of Grantat's
witerest, this Asstgpment il be Dinding apon and isune w e benehit of the puties, teir successors and
asstgns, L ownership of meAtmoenty beeonies vested inoa person other than Gratta, Lendet, without notee

o Grantor, may deal with Granfar’s seceessies with refercace 1o this Assignment and the Jndebedness by
way ol {orhearanee or caensisswithout releasing Gramtor from the obligations o] this Axsignment or fiabidity
undur the Indebtedness,

Timao 18 of tho Easonce. Time is alane cusence inthe perforninee of this Assignment.

Walvor of Homestoad Exompticin, Gristor hereby releases and waives all rights and benetits of the
Bemestemd exemption hiws of the State of (e s o all Tadebteduess seenred by 1his Assignuent,

Walvors and Consomts,  Lewder shall not be dezmed 1o have waived any rights under this Assignioent (or
under the Redated Dociments) unless sueh waiver-sanowriting, amd signed by Lender, Nodelay ar omission
on the past of Lender inexercising any right shali Dperte as oowaiver of soeh right or any other ripht. A
waiver by any party ol woprovision ol this Assignaient srlloned constitile a waiver of or prejudice te parny s
right otherwise to dettnd strict complianee. with it peovision or any other provision. ~ No prior waiver by
Lender, nor any course of dealing belween Lender and Gramtar, shald constitute o wiaiver of any of Lender's
rights or any of Grantor's obligations as 10 any fuwre transactiors, Whenever consent by Lender is required
i this Assignment, the granting ol such consent by Lender i any instance shall not constitute continuing
consent 10 suhsequent instanees where sucn consent is required.

GRANTOR'S LIABILITY This Assignment is executed by Grantor, not necsonally but as Trustee as provided above
in the exervise of e power and e authority conferred upon wid vested 7 10as sueh Trastee %a:nd Grantor
thereby warrants (hat (1 possesses il power and auihosity 1o execute thiz_nsioument), and iU is expressly
understood and apreed that nething in this Assipnment or in The Note shall be congaoved . as creating any Habtiy
on the part of Grantor personally to pay the Note or any interest that oy aeemve. thereon, or any other
[ndebteduess under this Assigament, or (o perform any covenant cither espress o ixnlied contained i this
Assignment, all such liability, if any, being expressly waived hy Lender and by every person now op herealter
claiming auy right or security under this Assigmnent, ol that so far as Gramtor and ity Sueeessors personally are
conecerned, the lcFuI hatder or holders of the Nole and the owner or owners af any Indebicaness shall ook solely
o the Property for the payment of the Note and Indebledness, by the enforegment of the ik crsated by- this

Assighment in the manner provided in the Note and herein or by action to enforce the personslisoility of any
guarantor, . :

ALBERT F, MOORE, SR. ACKNOWLEDGES (T HAS READ ALL THE PROVISIONS OF THIS ASRIGNMENT AND |
NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE
SIGNED BY (TS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR: -

X it :“:"‘ ) i o 5 B L N | I [
_,.,;..'ﬂ A v o RREREEY LR ot .*Mr e M v RN s
M

_Albert F. Moore, S¥., Trustee
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