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MORTGAGE

~ BORREWER™

JAMES P. LARKIN
CAROL J. LARKIN

JAMES P, LARKIN
CAROL J, LARKIN

ADDRESS

ADDRESS ) L
10353 8. LAWNDALE 10353 8. LAWNDALE -
CHICAGO, IL 60655 CHICAGO, IL 60655 \
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. 312-233-7018 355-34-5957 242-233-7018 355-34-5957

1. GRANT. For good and valuable consideration, Grantor harehy mongages and wamants o Lender identifled abave
the real property described In Schedule A which is attached to tn's Mortgage and incorporated hereln together with afl
future and present improvements and fixtures; priviteges, hereditamapts, and appurtanances; leases, licenses and other
agreamants; rants, issues and profits; water, well, ditch, reservoir and mincral rights and stocks, and standing timbar and
crops pertaining to the real property (cumulatively *Property?).

2. OBLIGATIONS. This Mortgage shall secure the payment and performanca.of all of Borrowar and Grantor's present
and future, indebtedness, tlabilitles, obligations and covenants (cumulatively “Shitcations®) to Lender pursuant to: :

(a) this Mortgage and the folluwing promissory notes and other agreemanti: . , |
INTEREST | PRINCIPALAMOUNT/ | FUNDING/ | MATURITY CLOTOMER LOAN
RATE CREDIT LIMIT AGREEMENT DATE NUMBER NUMBER
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" "} all other present or future obligations of Borrower or Grantor lo Lender (whether Incurred for the same or
different purposes than the foregoing);

b) all renewals, extensions, amendmants, mod!fications, replacements or substitutions to any of the foregoing.

3. PURPQSE. This Mortgage and the Obligations described herein are executed and Incurred for ... .. ..
PERSONAL purposes.

4, FUTURE ADVANCES. ' ' This Morigage secures the repayment of all advances that Lender may extend to
Borrower or Granlor under the promissory notes and other agreements evidencing the revolving credit (oans described
In paragraph 2. The Mortgage secures not only existing indebtedness, but also secures future advances, with Interast
thergon, whether such advances are obligatory or to be made at the option of Lender 10 the same extent as if such future
advances were made on the date of the execution of this Morgage, and although thare may be no Indebtedness
outstanding at the time any advance is made. The total amount of indebtedness secured by this Merigage under the
promissory notes and agreements described above may increase or decrease from timg to time, but the otal of all such
indebtedness so secured shall not exceed $ - . .- - . . . ... .-.... X This Mortgage secures the
repayment of all advances that Lender may extend to Borrower or Grantor under the promissory nates and other
ggreements deqsgriggg tl)no paragraph 2, but the tolal of all such indebledness so secured shall not exceed
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5. EXPENSES. To the oxtanl pormiited by law, this Moitguge socuras the topaymont ol all amounts oxpotidsd by
Londar 1o parlorm Grantor's covenants usdor this Mongago or o maintaly, prosmve, or dispose of the Proparty, including
but not limited to, amounts exponded for the payment of taxos, spoclal assossments, or insurance on thn Propoenty, plus
Intorost thoroon.

8. CONSTRUCTION PURPOSES. If chacked, | | this Morigage secures an indebtedness for construction purposes.

h 7. REPRESENTATIONS, WARRANTIES AND COVENANTS. Grantor roprosents, warrants and covenants to Lender
al:
ﬁ) Grantor shall maintain the Prope;tJ free of all liens, security Interests, ancumbrances and claims except for this
ortgage and those described in Schedule B which is attached 1o this Marigage and incorporated herain by reference.

(b) Neither Grantor nor, to the best of Granlor's knowledge, any other party has used, generated. roleased, discharged,
stored, or disposed of any "Hazardous Malerials™, as detined haroin, In connectlon with tho Propeny or ransported any
Hazardous Matarials to of from the Property. Grantor shall not commit or permit such actlons to be taken in the tuture,
The term "Hazardous Materials™ shall mean any hazardous waste, toxic substances or any other substance, material, or
waste which Is or becomes reﬂu!ated by any governmental autherity Including, but not limited to, (i} patroteumn; (il)
trlabla or nonirlable asbaestas; (i) polychiorinaled biphenyls; (lv) those substances, materlals or wastes designated as a
"hazardous substance” pursuant to Saction 311 of the Clean Watar Act or listed pursuant tn Soaction 307 ol the Cloan
Wator Act or any amondmants or roplacomants ta thasa statitas; (V) thoso substances, matorlals or wastos definod as a
*hazardous waste® pursuant to Soclion 1004 of the Resource Conservatlon and Rocovary Act or any amhondmonts or
roplacaments to thai_stotute; and (v} those subalances, matorinls or wastos dollogd as o "hazatdous substines”
pursuant 1o Sectlor’ 10t ol the Comprehonsive Environmental Response, Compensallon and Liability Act, or any
?m?fndmems or replacsmants o that statute or any other similar statute, rule, regulation or ordinance now or hereafter
n effoct;

(c) Grantor has the right and iecduly authorized to execute and perform its Obligations under this Mortgage and these
actlons do not and shall not Coaflict with the provisions of any statute, regulation, ordinance, rule of law, cantract or
other agreement which may be/Zinding on Grantor at any time;

(d) Ne actlon or proceading (8 or §hal' ba panding or threatensd which might materlally affect the Propany;

(e) Grantor has not viclated and shail nat violate any stalute, requlation, ordinance, rule of law, contracl or other
agreemant which might materially affe_t the Property (including, but not iimited to, those governing Hazardous
atarlals) or Lender’s rights or Intergst in'the Property pursuant 1o this Morgage.

8. TRANSFERS OF THE PROPERTY OR Z£NEFICIAL INTERESTS IN BORROWERS. On sale or i"ansler to any
Ferson without the prior writtan approval of Lendar ot all or any gan of the real propenty described in Schedule A, or any
nterest theraln, or of all or any beneflcial interest inoorrawer or Grantor (it Borrowar or Grantor Is not a natural person of
persons but 18 a corporation, partnershl{), trust, or other m']al enIiIY) Lendor may, at Lendor's oplion doclare tho sums
secured by this Morfgage to b tmmadlately due and payable, and Lendor rnn?/ Invoka any remadies permitted by the
promilgsory nota ar othar agraamaont of by this Mortgage, ur'ess otherwise prohibited by federal law

9. INQUIRES AND NOTIFICATION TO THIRD PARTIES. (Grantor hereby atthorizes Lender to contact any third party
and make any tnc‘ulry pertaining 1o Gsantor's financlal conditica or_the Property. In addition, Lender is authorized 1o
provide oral of written notice of its Interast in the Property to any thiic party.

10. INTERFERENCE WITH LEASES AND OTHER AGREEMEMTS. Grantor shall not take or fail to take any action
which rnay cause or permit the termination or the withholding of any payment in connection with any lease or other
agreement ("Agreement”} pertaining ta the Property. In addition, Grantor, wdthiout Lender's prior written consent, shall not.
(3 collect any monies payable under any Agreement more than one monih in advance, (b} modily any Agreement; (c)
p assign or allow a lien, security interest or other encumbrance to be placed upont Gizator's rights, title and interest in and 1o
od 8Ny Agreement or the amounts payable thereunder; or (d) terminate or cancel ary Agreement except for the nonpayment
D of any sum or other malerial breach by the other party thereto. If Grantor receives al any time any written communication

assarting a default by Grantor under an Agreement or purponting to terminate or cancet any Agreement. Grantor shall
S promptly forward a copy of such communication (and any subsequent cornmunications relin g thereto) to Lender.

E 11. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitieu o natify or require Grantor 10
notify any third party (including, but not limlted 1o, lessoes, licensees, governmenial authorities and insurance companies
w %0 pay Lender any Indabtedness or obligation owing to Grantor with respect to the Property (cunulatively “Indebtedness”
whaether or not a default exists under this Monqage. Grantor shall dlugenlg collect the Indebtedness awing ia Grantor from
these third partles untli the giving of such notilication. [n the event that Granlor possesses of receives possession of any
-~ instrument or other remittances with respect to the Indebtedness following the giving of such notification or if the
. Instruments or other remittances constitute the prepayment of any Indebtedness or the payment of any insurance or
condamnation proceeds, Grantor shall hold such instruments and other remittances in trust for Lender apan from its other
roperty, endorse the instruments and other remittances to Lender, and immediately provide Lender with possession of the
nstruments and other remittances. Lender shall be entitied, but not required to coltect (by legal proceedings or otherwise),
extend the time for payment, compromise, exchange or release any obligor or collateral upon, ur otherwise settle any of the
indebtedness whethar or not an event of defauit exists under this Agreement. Lender shall not be [lable to Grantor tor any
'ar:;ﬂo:f'r. arror, mistake, omisslon or delay pertaining to the actions described in this paragraph or any damages resulting
erefrom.

12. USE_AND MAINTENANCE OF PROPERTY. Grantor shall take all actions and make any repairs needed 10
maintaln the Property in good condition. Granigr shall not commit or permit any waste to be committed wilh respect to the
Proparty. Grantor shall use the Property solely in compliance with apﬁlicable law and insurance policies. Graiitor shall not
make any alterallons, additions or Impravements 1o the Properly without Lendet’s prior wrillen consent. Without limiting
the foregolni;. all alterations, additions and improvements made to the Proﬁ)eng shall be subject to tha Interest belonging to
Lender, shall not be removed without Lender's prior written consent, and shall ba made at Grantor's sole expense.

13. LOSS OR DAMAGE. Grantor shall bear the entire risk of any toss, theft, destruction or damage (cumulatively "Loss
or Dama e? to the Property or any portion thereof from any case whatsoever. In the event of any Loss or Damage,
Grantor shalfl, at the optlon of Lender, repair the affected Property to its previous condltion or pay or cause to be paid to
Lendsr the decrease in the fair market value ot the atiected Property.
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