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Home Equity Loan Mortg
THIS MORTGAGE (“Sccurily Instrument”) is given on __ APRIL 24 . 1998 . The mongagor
is _DERRICK D. SINGLETON ANO CYMINIA . SINGLETON, WI$ WI/E
(“Borrower*).

This Security Instrument is given o _The Firast National Bank of Chicago

which isa _National Bank organized and existing under the laws ofthe United States of America.
whose address is Pix ationsl P . Mirols_60620 (“Lender®). Borrower owes
Lender the principal sum of __ELEVEN THOUSAND AND NO/100

Dollars (U.S5. $ 11.000.00 ) This debt is evidenced by Borrower's nole dated the same dae as this
Sccurity Instrument (“Note*), which provides for monthly psymenis, with the fulidebt, ifnot paid earlier, duc and
payable on 05/10/00 . This Security Instrumen: secures 10 Lender: (a) the repayment of the
debt evidenced by the Note. with interest, and all renewsls, exiensions and modifications; (b) the payment of ali
other sums, with interest, advanced under paragraph 7 10 protect the security of this Security fnstrument; and
(c) the performance of Barrower's covenants and agreements under this Security Instrament and the Note. For
this purpose, Forrower does bercby morngage, grant and convey to Lender the folfowing described property
located in 00K County, Illinois:

LOT 4835 IN BLOC. 13 IN WINSTON PARK UNIT 4, BEING A
SURDIVISION OF D227 OF THE NORTHEAST 1/4 OF THE
HORTHWEST 1/4 OF GEUTION 35, TOWNSHIP 36 NORTH,
RANGE 13, BAST OF TV THIRD PRINCIPAL MERIDIAN,
ACCORDING TO PLAT THF'OF REGISTERED IN THRE

OFFICE OF THE REGISTNAA OF TITLES OF COOK COUNTY
ILLINOIS OM AUGUST 9, 1971 AS DOCUMEBNT NO. 2573515,
IN COOK COUNTY, TLLINOIS A

BOX 352

MAIL TO
S D6/

95309580

Parmanent Tax No.: 28-35-111-021, , .
which has the address of 17650 PHEASANT LN. Ou ./ COUNTRY CLUB HILLS- IL 60478

(" Propexty Address™):

TOGETHER WITHall the improvements now or hereafier erccird on the property, and all casements, rights,
appurtenances, rents, royalties, mincral, oil and gas rights and-rofits. water rights and stock and all fixtures
now or hereafter a pant of the property. Allreplacements  and additdcas 1hall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as-:hv “Propeny”.

BORROWER COVENANTSthat Borrower iz lawfully seised of the estate ycrelsy conveyed and has the right
to morngage, grant and convey lhe Property and that the Property is bnencumtced, except for encumbrances
of record. Borrower wartants and willdefend gencrally the title fo the Propoenty agait ali claims and demands,
subject to any encumbrances of record. There is & prior mortgage from Borrower w0 MUPCE ONE MORTGAGE CORP,
dated _12/15/94 and recorded with the _CoOK  County Recorder of

Deedson 01/10/95 as document number 95-019790 . {"Prior Mortgage™):

THIS SECURITY INSTRUMENTcombines uniforrn covenanls for national us¢ and non- a0 covenants
with limited variations by jurisdiction to constitute a security instrumont covering feal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Application of Payments. Unless applicable law provides otherwise, aJl paymem received by Lender
under paragraph 1 shall be applied; first, to accrued interest; second, to past due insurance; third, to current
billed insurance; fourth to past due principal: fifth, to curremt billsd principal; sixth, to charges; scventh, to
principal due; and last, 1o 2ccrued but unbilled insurance.

3. Charges; Liens. Borrowcr shall pay all taxes, assessments, charges, fines and impositions attributable
1o the Property which may atiain priorily over this Security Instrument, and leasehold payments or ground
rents, ifany. Borrower shal! pay them on time directly to the person owed payment. Upon Lender's request,
Borrower shall prompily fumish to Lender all notices of amounts to be paid under this paragraph and shall
promptly fumnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument except for the
Prior Mortgage unless Barrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceplable to Lender: (b) conests  in good faith the lien by, or defends agains1 enforcement of tke lien
in. legal proceedings  which in the Lender's opinion operate to prevent the enforcemem  of the lien or forfeiture
of any part of the Property: or (c) secures from the holder of the lien an agreement satisfactory fo Lender
subordinating the lien to this Security Instrument. [flender determines that any pan of the Property is subject
to a lien which may attain priority over this Security Instrument except for the Prior Morigage, Lender may gw
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Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake one or more of the actions ser forth
above with 10 days of the giving of notics.

4. Harard Insurance. Borrower shall keep the improvemenis now existing or hereafier erected on the
Propenty insured against Joss by fire, hazards included within the term “extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts wund for the periods that Lender requires. The insuraxe castier providing the insurance shall be chosen
by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to proiect Lender’s rights in the
Property in accordance with paragraph 6.

Allinsurance policies and rencwals shall be acceptable 10 Lender and shall include a siandard mongage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not
lessened. If e restoration or repair is not economically feasible or Lender’s security would be lessened. the
insurance procees’s. shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid t¢ Borrower. If Borrower abandons the Propenty, or does not answer within 30 days a notice from
Lender that the insucine carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the pmoz<ds to repair or restore the Property or to pay sums secured by this Sccurity  Instrumen,
whether or not then due. ' Tiic 30-day period witl begin when the notice is given.

Unless Lender and Borruveer otherwise agree in writing, any application of proceeds 1o principal shall not
extend oF postpope the due dz.r-of the monthly payments referred io in paragraph 1 or change ihe amount of the
payments. Ifunder paragrapn 20 *he Property is acquired by Lender, Borrower’s right to any insurance policics
and procceds resulting from damiee i the Property prior to the acquisition shal) pass to Lender to the extent of
the sums secured by this Security Instrument immediately prior to the acquisition.

S. Preservation and Maintenance [ of ’roperty; Borrower’'s Application; Leaseholds. Borrower shall not
destroy, damage or substantially changs- ¢ Property, allow the Property to delcrioraic or commit wasle.
Borrower shall be in default ifany forfeiture 2ction or proceeding, whether civilor criminal, is begun that in Lender’s
good faith judgment _qou!d Jresult in forfeiture «f 1"e property or otherwise materially impair the lien creaied by this
Security Insfrifment or Lender's security interest. Surrower may cure such a default and reinstate, as provided in
parsgreph 16, by causing the action or proceeding v be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's iilterest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security inierest. Bosrower shall also be in defauh if Borrower,
during the loan application process, gave materially false ¢l inaccurate information or siatements to Lender (or
failed 1o provide Lender with any material information) in conu-csion  with the loans evidenced by the Agreement. If
this Security Instrument is on leaschold, Bommower shall compiy with the provisions of the lease. and if Borrower
acquires fee title to the Property, the leaschold and fee title shall (ot merge unless Lender agrees 1o the merger in
writing.

6. Protection of Lender's Rights in the Property. lfBorrower fail: 1o perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding tha-m»; significantly affect Lender’s rights in
the Property (such as proceeding in bankruptcy, probate, for condemnatiori . br to enforce laws or rcgulations),
then Lender may do and pay for whaicver is necessary 10 protect the value of v Property and Lender’s rights in
the Property. Lender’s actions may include paying any sums secured by a lien wiiicis Lias priority over this Security
Instrument, appearing in court, paying rcasonable aitorneys' fees and entering on U, Property 1o make repairs.
Although Lender may take action under this paragraph 6, Lender does not have 10 do so.

Any amounts disbursed by Lender under his paragraph 6 shall become additional ucbt) of Borrower secured
by this Security Instrument. Unless Borrower and Lerder agrec (0 other terms of paymen( “iese amounts shall
bear interest from the date of disbursement a1 the Noie ratc and shall be payable, with intcies’, upon nolice from
Lender o Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonsble cniries upon and inspections .ofihe Propeny.
Lender shall give Borrower notice a the time of or prior to an inspection specifying reasonable . cause for the
inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any pan of the Property, or for convevance in lico of condemnation, are
hereby assigned and shall be paid to Lender.

In the ecvent of a (otal taking of the Propernty, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any cxcess paid to Borrower. Inthe event of a pantial taking of
the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraclion: (a) the 1012l amoumt of the
sums secured immediately before the taking, divided by (b) the fair market value of the Properly immediately
before the 1aking. Any batance shall be paid 10 Borrower.

Ifthe Property is abandoned by Borrower, or if,after nolice by Lender to Borrower thal the condemnor  offers
to make an award or seitle a claim for damages, Borrower fails to respend 10 Lender within 30 days afier the date
the notice is given, Lender is authorized 10 collect and apply the proceeds, at its option. either 1o restoration or
rcpair of the Property or to the sums secured by this Security Instrument, whether or not thea duc.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not
extend or postpone the due daic of the monthly payments referred (o in paragraph 1 or change the amount of
such payments.

9. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the une for payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender 10 any successor
in interest of Borrower shall nol operate 1o release the liability of the original Borrower or Borrower's successors in
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interesi. Lender shall not be required (0 commence proceedings against any successor in inierest or refuse o
extend time for payment or otherwisc modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by
Lenders in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Cosigners. The covenants and
agreementis  of this Sccurity Insttument shall bind and benefit the successors and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and
scveral. Any Borrower who co-signs this Security Insinzinent but does nol exccule the Note: (s) is co-signing
this Security Instrumens only (0 mortgage, grant and convey that Borrower's inierest in the property under the
terms of this Sccurity Instrument; (b) is not personally obligated (0 pay the sums secured by this Security
instrument; and (¢) agrees that Lender and any other Borrower may agres (o extend, modify, forbear or niake
any accommodations with regard lo the lerms of this Security Instrument or the Nole withous that Borrower's
conseni.

11. Loan Charges. Ifthe loan secured by this Security Instrumeni is subject 10 a law which set3 maximum

loan charges, ard thal law is finally inlerpreted so thal the inicrest or other loan charges collected or to be

collected in cunnection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
teduced by the 2:4ount necessary o reduce the charge o the permitied limit; and (b) any sums already

collected from Borrower which cxcecded permitted limits willbe refunded to Borrower. Lender may choose o
make this refund by cesusing the principal owed uader the Note or by emaking a direct payment (0 Borrower. if
a refund reduces priiciza’;the reduction willbe ircated as a partial prepayment without any prepayment charge

under the Noic.

12. Legislation Affectiap i ender’s Rights. [fcnactment or expiration of applicablc laws has the effecx of
rendering any provision of the liee or this Security Instrument unenforceable according to its terins, Lender, at
itls option, may require immediale _;3ayment in full of all sums secured by thia Security Instrument and may
invoke any remedics pecmitlted by purcgraph  20. If Lender excrcises this option, Lender shall take the sicps
specified in the second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering itor
by mailing it by first class mail unless ap'cobic law requires use of another method. The notice shall be
directed to the Property Address or any othus oZdress Borrower designaies by notice to Lender. Any notice 10
Lender shall be given by first class mail to Lroer’'s address stated berein or any other address Leader
designates by notice to Borrower. Any notice proyided for in this Security Instrument shall be deemed (0 have
been given (o Borrower or Lender when given as provadecd i Chis paragraph.

14. Governing Law; Scverability. This Security lnstrument shali be governed by foderal law and the law of
the jurisdiction in which the Property is located. In the crent that any provision or clause of this Security
instrument or the Note conflicts with applicable law, suctk’ conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect “vizaut the conflicting provision. To this end the
provisions of this Security Instrument and the Note arc declared 1o be sz verable.

15. Borrower's Copy. Borrower shall be given one conformad. copy of the Note and of this Security

Instrument.

16. Trunsfer of the Property or a Benelicial Interest in Borrower Ifu)or any pan of the Propenty or any
interest in it is sold or transferred (or ifa beneficial inicrest in Borrower is 50’4 or transferred and Borrower is not
a natura! person) without Lender’'s prior written consent, Lender may, at its op.ion, require immediale payment
in fuliof ail sums secured by this Securily Instrument. However, this option sh4ll ot be exercised by Lender if
exercige is prohibited by federal law as of the date of this Security [nstrument.

IfLender exercises this option, Lender shall give Borrower notice of acceleration. | The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed withu: which™ Borrower mmst pay
all sums sccured by this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without fuiller »vtice or demand
on Borrower.

17. Borrower’s Right to Reinstate. [f Borrower mects certain conditions, Borrower shall bave the right to
have enforcement of this Security Instruinent discontinued at any time prior 10 the earlier of: (a) 3 dayv: (or such
other period as applicabie law may specify for reinstalement) before sale of the Property pursuant te any power
of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all suins which then would be due under this Security
Instrument and the Note had no acceleration occurred; (b) cures any defsnlt of any other covenanis or
agreements; (c) pays all cxpenses incurred in enforcing this Security Instrument, including. but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien
of this Security Instrument. Lender’s rights in the Property and Borrower's obligation 1o pay the sums secured
by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument ard the obligations secured hereby shall remain fully effective as is no acceleration had oocurred.
However, this right (o reinstate shall not appiy in the case of acceleration under paragraphs 12 or 16.

18. Hazardous Substances. Borrower shall not cacse or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsec 1o do
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall pot apply to the presence, usc or storage on the Property of smali quantities of Hazardous Substances
that are generafly recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim. demand. lawsuit or other
action by any govemnmental or regulalory agency or privaie panty involving the Property and amy Hazardous
Substance or Environmental Law of which Borrower has aciual knowledge. [fBorrower learns, or is notified by
any governmental or reguelatory authority, that any removal or other remedistion of any Hazardous Substance
affecting the Property is necessary, Bormmower shall promptly take all necessary remedial actions in accordance
with Environmental Law.
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As used in this paragraph I8, "Hazardous Subsiances™ are those subsiances defined as toxic or hazardous
substances by Environmental Law and ihe following substances: gasoline, kerosene, other flammable or toxic
petrolcum producis, toxic pesticides and herbicides, volstile solvents, maierials conlaining asbestos  or
formaldehyde, and radioactive mmerials. As used in this paragraph 18, "Environmental Law” means federal iaws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

19. No Defaulis, The Borrower shall not be in defash of any provision of the Prior Morgage or any other
mortgage secured by the Property.

20, Acceleration; Remedies. Lender shall give notice 10 Borrower prior 1o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 12
and 16 uniess applicable law provides otherwise). The notice shall specify: (a) the defauli; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure 1o curc the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right 1o reinsiate afier acceleration and the right to assen
in the foreclosur.. proceading the non-existence of a default or any other defense of Borrower 1o acoeleration and
foreclosure. 'ahe default it not cured on or before the date specified inthe notice, Lender al its option may require
immediate paymewi in full of all sums securcd by this Security Instrumem without further demand and may
foreclose this Securaty Instrument by judicial proceeding. Lender shall be entitied to collect all expenses  ncurned in
pursuing the remedics provided in this paragraph 20, including, but not limited 10, reasonable attomneys’ fees and
costs of title evidence.

21. Lender in Possessiar. - Upon acceleration under paragraph 20 or abandonmem  of the Property and a1 any
time prior to the expiration of auy period of redemption following judicial sale, Lender (in person, by agent or by
Jjudicially appointed receiver) s)2ii be entitled 1o enter upon, take possession of and manage the Propenty and 1o
collect the rents of the Propenty inziuling those past due. Any rents collectod by Lender or the recciver shall be
applied first to pavment of the coss’ ¢ managememt of the Property and collection of rents, including, bul not
limited t0, receiver's fees, premiums on r-otiver's bonds and reasonable attomeys’ fees, and then 1o the sums
secured by this Security Instrament.

22. Release. Upon payment of all sums ‘se-ured by this Sccurity Instrument, Lender shall release this Security
Instrument without charge 1o Borrower. Borrow=: 2Ll pay any recordation costs.

23. Walver of Homestead. Bomower waives 4 right of homestead exemption in the Property.

24. Riders to this Security Instrument. fon: or more riders are executed by Borrower and rocorded together
with this Security fnstrument, the covenants and agreereni: of each such rider shall be incorporated into and shall
amend and supplawsent the covenants and agreements  of this Security Instrument as ifthe rider (s) were a pan of

this Security Instrumens.

DEFT-0{ RECORDIKG
TeDDDD TRAM 158D 0%/11/9% 113
W T CIH #—-95-309
COBK COUNTY RECGRDER
DEPT-1D PENALTY

G BELOW, Borro accepts and agrees to the terms and cosepums  conlained in this Security
d in any rider(s) excfuted by Borrower and recorded with the Security Inct unent.

.
’

708G

P8s,

VERONICA RHODES

This Document Prepared By:

The first Nationel Bank of Chicago
One First National Plaza Suite 0203, Chicago, IL 60470
(Sp.cc Below This Line For Acknowleg

STATE OF ILLINOIS, OO C._ County s5:

I Q‘JQ-LO« Q Nolary Public in and for said counmty and state, do hercby
certify tha DERRICK 0. SINGLETON AND CYNTHIAR. smol.E'lou. 1S WIFE

personally known to me to be the same person(s) whose name(s) is (are) s ibed 10 the forcpoing mstrumcnl
NSV signed and

appeared beforc me this day in . and acknowledged that
delivered the said instrument as { 5 2 free and voluntary act, for the uses and purp@ therein set forth.

Given ender my hand and official seal, this S day of

My Comumission expires: OFFICIAL SEAL
CATHERINE £ JACCBS
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