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MORTGAGE ?ox 260 200257709

THIS MORTCAVE ("Security [nstrument”) is given on April 25, 1995
The mortgagor is
JORN A BARTHNOLOVAY = and MARILYN M BARTHOLOMEW HIS WIFE
p o mmil, (“Borrower™). This Sccurily Instrument is given (o
TIRST FED BANK FO7. GAVINGS .
. and whosc address is

which is organized and cxisting unde. e laws of THE UNITED STATES OF AMERICA
770 W DUNDEE RD, ARLINGTOW ATS, IL 60004

("Lender™). Borrower awes Lender the principal sum of

ONE HUNDRED THIRTY NINE THOUSANT ZiIX HUNDRED FIFTY ONLY
Dollars (U.S. 5 139, 650.00 )- This Ger< is evidenced by Borrower's nowe dated the same dote as this Securily

instrument {"Note™), which provides for monthly paymzats, with the full debt, if not paid carlicr, duc and payable on
May 1, 2025 . This Security Irnstrument secures o Lender: (o) the repayment of the debt evidenced

by the Note, with intcrest, and all renewals, exiensions and (nor.ifications of the Note; (b) the payment of all other sums, with
inwcrest, advanced under paragraph 7 10 protect the security of Uiis Security Instrument:. and (c) the performance of Bomower's
covenants and agreements under this Sccurity [nstrument andd the M=, For this purpose, Borrower does hereby mornigage,

grant and convey o Lender the following described property located i
coox  County, lllinois:

10T 44 IN BARNETT'S BRYN MAWR AVENUE SUBDIVISION OF TFH< NORTH THREE QUARTERS OF
THREE QUARTERS OF THE EAST HALF OF THE NORTHEAST QUARTCR OF THE NORTHEAST
QUARTER OF SECTION 7, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 13-07-215-008-0000 A'n’omt'a i
e Gumrwis i ruw, ING

00260¢cSg

NEENAH jﬁ ’P?

which has the address of 5433 No NBRUN [ }) M B CRICAGO 9
60656 ) ISll’ceIl/ [City) ﬁ
[linots ‘mwnﬁl.‘ D ('Pmpcny Address”);
{Zip Code)

ILLINOIS -- Single Family -- Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 %90 (page | of 6 pages)
ITEM 187811 (9202) Gront Lakes Bowonas Farow. 1¢ B
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TOGETHER WITH all the improvements now or hereafier crecied on the propenty, and atl casements, .
and fixtures now or hereafier a part of the propenty. All replacements and sdditions shall also be covered by this Security
Instrument. All of the foregoing is referred Lo in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estatc herchy conveyed and has the right to
mongage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of secord.
Borrower warrants and will defend generally the litle 10 the Property against all claims and demands, subject 0 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national usc and nen-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promply pay when duc the
principal of and! intezest on the debt evidence by the Note and any prepayment and late charges duc under the Note.

2. Punds for Taxes and Insurance. Subject 0 applicable taw or 1 a writien waiver by Lender, Birrower shall pay
w0 Lender on the dey monthly payments are due under the Nose, until the Note is paid in full, a sum {"Fund<”) for: (a) ycarly
Inxes and asscastincnts which may attain pswxrity aver this Security Instrument as a licn on the Property; (h) ycarly beaschokl
payments or grouad cents on the Property, if any; {c) yearly hazard or property insusance premiums. (d) yeardy (lood
insurance premiume. il say; (¢) yearly mongage insurance premiums, if any. and () any sums payable by Bomower 1o
Lender, in accordance wita the provisions of pazagraph B, in licu of the paymeni of morigage insurance remiums. These
items are calied "Escrow [1mis.” Lender may, at any titne, collect and hold Funds in an amount not 1o exceed the maximum
amount a lender for a federatly velated mortgage loan may require for Borrower's escrow account under the federad Real
Estme Scttlement Procedures ‘Art of 1974 as amended from time 10 time, 12 U.S.C. ¥260) et seq. ("RESPA”), unless
another law that apphice 10 the Funds-<ets a lesser amount. [f so, Lender may, al any time, collect and hold Funds in an
amount nol 1o caceed the fesser amowrd Cender may cstimate the amount of Funds duc on the basis of cumrent data and
reasonabic estimates of expenditures of «ulur Escrow liems or otherwise in accordance with applicable law.

The Funds shall be held in an institi ion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institucon) or in any Federal Home Loan Bank. Leader shall apply the Funds te pay
the Escrow liems. Lender may not charge Bowieower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow liems, unless Lin/er pays Bosrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may reonire Bomowes 10 pay a onc-time charge for an independent real
estaic tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made o applicable law roquires interest o he paid. Lender shall not be required 1o pay Borrower any interest
or eamings on the Funds. Borrower and Lender may agree i vtiting, however, that interest shall be pai! on the Funds,
Lender shall give o Borrower, without charge, an annual accounting of the Funds, showing credits and debits (o the Funds
and the purpose for which cach debit o the Funds was made. The (ads are pledged as additional security for ali sums
secured by this Security [nstrument.

If the Funds heli) by Lender exceed the amounts permitied W oe hel? Gy applicable law, Lender shail acoount (o
Borrower for the cxcess Funds in accordance with the requirements of applcable law. If the amount of the Funds held by
Lender at any time is not sufficicat to pay the Escrow Tiems when due, Lender ay so notify Bofrower in writing, and, in
such case Bosrower shall pay (o Lender the amount necessary 10 make up the aeficiency. Borrower shall make up the
deficiency in no more than twelve monthiy pasyments, at Lender’s soke discretion.

Upon payment in full of all sums secured by this Sccurily Instrument, Lender shall prompily refund to Borrower any
Funds hekd by Lender. I, under paragraph 2), Lender shall acquire or sell the Property, Londer. onor 1o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the tme of acquisition or salc as i credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unlcss applicable law provides otherwise, all payments received by Lender under

t and 2 shall be applied: first, 1o any prepayment charges due under the Note; sccond, I arsounts payabie under
paragraph 2; third, o interest duc; fourth, to principal due: and last, to any latc charges duc under the Note

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions aitributable o the
Property which may attain priority over this Security instrument, and lcaschold payments or ground rents, if any. Borrower
shall pay thesc obligations in the manner provided in paragraph 2, of if not paid in that manncr, Borrower shall pay them on
time directly (o the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid
under this paragraph. 1€ Borrower makes these: payments directly, Borrawer shall promptly fumish 1o Lender receipts
evidencing the payments.

Borrower shall prompdly discharge any licn which has priotity over this Security Instrument uniess Borrower: (a) agrees
in writing to the payment of the obligation sccured by the lien in a manner acceptable 1o Lender; (b) contests in good (aith
the lica by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion opcrale o
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the licn to this Sccurity Inssument. If Lender deiermines that any part of the Property is subject 1o a lien
which may altain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Bomower
shall satisfy the lien or vake onc or more of the actions set forth above within 10 days of the giving of nolice.

S. Hazard or Property Insurance., Borrower shall keep the improvements now cxisting or hereafier erecied on the
Property insured against loss by firc, hazards inc).ded within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lendes requires insurance. This insurance shall be mainiained in the amounts and
ITEM 147012 (9202) Form 3014 W90 (page 2 of 6 pages)
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Bormower subjoct
Lender's approval which shall not be unreasonably withheld. if Borrower fails (0 maintain coverage described 2bove,
Lender may, at Lender’s option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policics and rencwals shal! be acceptable to Leader and shall include a standard morigage clause. Lender
shall have the right to hold the policics and renewals. (f Lender requires, Borrower shall prompaly give 1o Lender all receipts
of paid premiams and rencwal notices. In the evemt of loss, Borrower shall give prompt natice (0 the insurance carrier and
Lender. Lender may make proof of loss il not made prompily by Bomrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphied to restortion or repair of
the Property damaged, il the restoration of repair is economically feasible and Lender's security is not Sessened. If the
resiorslion Or repair is not economically feasible or Lender's security would be lessened, ihe insurance procoeds shall be
applied 10 the sums socured by this Security [nstrument, whether or not then due, with any excess paid (o Borrowes. if
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insarance camier has
offered 10 seitic a claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds io repair or restore
the Property or to pay sums securcd by this Sccurity Instrument, whether or not then due. The 30-day penod will begmn
when the notice iz given.

Unless Leroce and Bomrower otherwise agree in wriling, any application of proceeds o principal shall not extend or
pastpone the due duc of the monthly payments eeferred (o in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 (v Property is acquired by Lender, Borrower’s right 1o any insurance policics and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass w Lender 1o the exient of the sums sccured by this Securily
Instrument immediately prioc'n the acquisition.

6. Occupancy, Preservitici, Maintenance and Protection of the Properly; Borrower's Loan Application;

Barrower shall occrpy, cstablish, amd use the Propesty as Borrower's principal residence within sixty days
afier the execution of this Sccurity lnstrument and shall continue Ip occupy the Property as Borower's principal residence
for a1 least one year afier the date of ~crupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenualing ciccumstances cxist which are beyomd Botrower's control. Borrower shal! not
destroy, damage or impair the Property, allow the Propernty to deteriorate, or commit wasic on the Property. Borrower shall
be in defaul if any forfeiture action of proceediag) whether civil or criminal, is begun thai in Lender's good faith judgment
could result in forfciture of the Property or ousriwise materially impair the licn cecated by this Security Instrument or
Lender sceurity interest. Borrowes may cure such a-urfandt and reinstale, as provided in paragraph (8, by causing e action
or proceeding 0 be dismissed with a ruling that, ‘n L2nder’s good faith determination, precludes forfciture of the
Borrower's inierest in the Property or other maleniai impa irmeat of the lien creaied by this Security Instrument or fender’s
sscurnity interest Borrower shall also be in default if Borrower, auring the loan apphication process, gave imatenally (alse or
inaccurake information or stalements to Lender (or failed o provde Lender with any matcrial information) in connection
with the loan evidenced by the Note, including. but not imiled to; ryn-senlations conceming Bormower ‘s occupancy of the
Property as a principal residence. If this Sccurity Instrument is on a leaszanld, Bosrower shall comply with all the provisions
of the lease. {f Borrower acquires fee title o the Property, the beascho'st-amd the foc titke shall not mesge unless Lender
agrees 10 the mevger in writing.

7. Prolection of Lender's Rights in the Property. I Bomower fails o jerform the covenanis and agreements
contained in this Sccunty Instrument, or there is a legal proceeding that may r.anificamly affect Lender's rights i the
Property (such as a procecding in bankrupicy, probate, for condemnation or forfuitst o5 b ealorce laws or rcguiations),
then Lender may do and pay for whatever is nocessary o prodect the value of the rroperty and Lender’s rights in the
Propesty. Lender’s actions may include paying any sums secured by a lea which has prioniy over this Security Instrument,
appearing in court, paying reasonable atlorneys” fees and entering on the Propenty (0 make repziss. Although Lender may
take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt o} Bunvziwer socured by this
Security Instrument. Unless Borrower and Lender agrec w odier terms of payment, these amounts sbai! hear interest from
the daie of disbursement al the Noie raie and shall be payable, with interest, upon notice (rom Lendor 1o Borrower
fequesing payment. _ . .

8. Mortgage Insurance.  If Lender required mortgage insurance as a condition of making the Joan secured by this
Security Instrument, Borower shall pay the premiums required to maintain the mongage insurance in cffect. if, for any
reason, the morigage insurance coverage reguired by Lendes lapses or ceascs to be in cffect, Borrower shell pay the
premisms required (0 obtain coverage substantially equivalent (o the morgage insurance previously in clfect, at 2 cost
substantially cquivaient 0 the cost 10 Borrower of the mongage insurance previously in effect, from an aliernale morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not availabic, Bocrower shall pay to
Lender cach month 2 sum equal 1o one-twellth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to de in effect. Lender will accept, use and retain these payments as a Joss feserve in
licu of mongage insurance. Loss reserve payments may no Jonger be required, at the option of Lender, if mortgage
insurance coverage (in the amaunt and for the period that Lender requires) provided by an insurer approved by Lender
again becomes availablc and is obtained. Borrower shall psy the premiums required to maintain morigage insurance in
effect, or W provide a foss reserve, untl the requirement for mortgage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasoaable entries upon and inspections of the Property. Lender shall
give Borrower notice al the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any awand or claim for damages, direct or consequential, in connection with
STEM 187803 ($202) Form 3016 %90 (page 3 of 6 peges)
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any condemaation or other taking of any part of the Property, or for amvcyancc in Ilcu of condcmnamm arc herehy
mtgned and shall be paid o Lender.

In the event of a wial taking of the Propeny, the procreds shall be applied to the sums secured by this Security
Instrument, whether or not then duc, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immedialcly before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and [ender otherwise agree in wriling,
the sums secured by this Security [nstrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the \al amount of the sums secured immediaicly hefore the taking, divided by (b) the fair market value of the
Property smmedwly before the waking. Any balance shall be paid 1o Borrower, In the cvent of 8 partial taking of the
Property in which the fair markei valuc of the Property immediaicly before the taking is less than the amount of the sums
secured immediately before the taking, unkess Borrower and Lender otherwise agree in wriling or unless applicable law
otherwise provides, the proceeds shall be applied o the sums sccured by this Security Instrument whether or not the sums
are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender 0 Borrower that the condemnor offers to make
an award or setth a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authrze 2 to collect and apply the proceeds, at its option, cither W restoration or repair of the Propedty of (o the
sums secured by this Security Instrument, whether of not then due.

Unless Lender ano Borrower otherwise agree in writing, any application of proceeds t principal shall not extend or
postpone the due date i Ui ¢ monthly payments referred (o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Ke'xa'ed; Forbearance By Lender Not a Waiver.  Exiension of the tme for payment or
modification of amortization =i ive sums sccured by this Security Instrument grzsied by Lender 1o any successor in interest
of Borrower shall not operale @ .cleasc the liability of the original Borrower or Borrower’s successors in interest. f.ender
shall not be required 10 comm:ice proceedings against any successor in interest or refuse o extend tme for payment of
otherwise modify amoriization of the sams sccured by this Security instrument by reason of any demand made by the
original Borrower or Borrower's succezsors in inlerest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise «f any cight of retnedy.

12. Successors and Assigns Bound; Joui: st Several Liability; Co-signers.  The covenants anl agrecements of this
Security Instrument shall hind and benefit the sucecssors and assigns of Lender and Borrower, subject 1 the provisions of
peragraph 17. Borrower's covenants and agreement. zaall be joint and scveral. Any Borrower who co-signs this Security
Instrument but docs not cxecuie the Note: (a) is co-signing this Security Instrument only 1o mortgage, granl and convey that
Borrower's interest in the Property under the terms of th's Scourity Instrument; (b) is not personaily obligated o pay the
sumy secured by this Sccurity Instrument; and (c) agrees thai T.cider and any other Borrower may agree 10 extend, modify,
forbear or make any accommodations with regard to the ool of this Sccurity Instrument o the Notc without that
Borrower's consent.

13. Loan Charges. If the loan sccured by this Sccurily Instrurie:t is subject 10 a law which scis maximum loan
charges, and that law is finally intcrpreted so that the interest or other loan ckarges collecied or w be collected in connection
with the loan cxceed the permitied limils, then: (a) any such loan charge shall bovsduced by the amount necessary 1o reduce
the charge to the permitied limit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be
refunded 10 Borrower. Lender may choosc o make this refund by reducing the prircipal owed under the Note or by making
a direct payment to Borrower. Hf 3 refund reduces pancipal, the reduction will be treateZ as a partal prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Bormower provided for in this Security Instrument shall te given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methad. The zotice. shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice () Leder shall be given by
first class mail to Lender's address stated herein or any other address Lender designales by notice 10/ compwer. Any nolice
provided (or in this Security Instrument shall be deemed 1o have been given 1o Borrower or Lender wiicz. given as provided
in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be govemed by federal law and whe law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the Note are
declaged to be scverable.

16. Borrower's Copy. Borrower shall be given once conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. f all or any past of the Propenty or any interest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or ransferred and Borrower is not a natural person)
withoul Lender’s prior writien consent, Lender may, al its option, require immediate payment in full of all sums secured by
this Secusity Instrument, However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of
the daic of this Security Instrument.

IF Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the night 1o have
enforcement of this Security Instrument discontinued at any time prior {0 the earlier of: (a) 5 days (or such other period as
ITEM 197814 |9202) Form 3014 %90 (poge 4 of 6 pager)
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spplicable law may specify for reinsiatement) before sale of the Property pursuant io any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security lnstrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the Note as if a0 acceleration had
occurred; (b) cures any defauit of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limitcd 1o, reasonable atiomeys’ fecs; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Propenty and Borower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. {pon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration had occurred.
Howcever, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Notc or a partial interest in the Notc {logether with this Sccurity
{nstrument) may be sold one or more times without prior notice i Borrower. A salc may result in a change in the entity
(known as the “Loan Servicer™) that coflects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Lozn Sesvicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicabic taw. The notice
will state the name and address of the new Loan Servicer and the address w0 which payments should be made, The notice
will also contair 20y other information required by applicable law.

20. Haza/dus Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of selease of any
Hazardous Subst-ac~: on or in the Property. Borrower shall not Jdo, nor allow anyonc clse 10 do, anything affecting the
Propenty that is in vio'son of any Environmental Law. The precoding two scniences shall not apply (o the presence, use, or
siorage on the Prope, v of smal! quantitics of Hazardous Substances that are generally recognized (o be appropriate o
normal residential uses and i maintcaance of the Property.

Barrower shall prompthy gi”¢ Lender written notice of any investigation, claim, demand, lawsuil or other action by any
govemmental or regulatory agercy-or privaic party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actua)-»nowledge. [f Borrower Seamns, or is notificd by any governmental or regulatory
authonity, that any removal or other = wv.aiation of any Hazardous Substance affecting the Property is necessary, Bormower
shall promptly take alt necessary remedial a0 in accordance with Environmental Law.

As used in this paragraph 20, “Hazardows Substances” arc those subsiances defined as toxic of hazardous subsiances by
Environmenial Law and the following substarce: gasoline, kerosene, other flammable or loxic petrolcum products, loxic
pesticides and herbicides, volatike solvents, maiciais ~ontaining ashestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" poans federal laws and laws of the jurisdiction where the Propenty is
located that relate to health, safety or environmental protection,

NON.UNIFORM COVENANTS. Borrower and Lendier further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notic. W Borrower prior o acceleration following Borrower's
breach of any covenant or agreement in this Securily Instrizaent (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall spcc?’y. (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the dale the noticc . yiven 1o Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the daie ¢ <cified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicict proceeding and sale of the Property. The
notice shafl {furtber inform Borrower of the right to reinstate after 2cce’.ration and the right (o assert in the
foreclosure proceeding the non-existence of u default or any other def:nse of Borrower to acceleration and
foreciosure. If the default is not cured on or before the date specified in the nutice. Lender al its oplion may require
immedlate payment in full of all sums secured by this Security Instrument siitnout further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to ~cllect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but nol limited to, reasiuable altorneys’ fees and
custs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shald relcasc this Securily
Instrument without charge (0 Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemplion in the Propernty,
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24, Riders 10 this Security Instrument.  {{ one or more riders are execuickd by Bomrower and recorded together with
this Securily Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
suppiement the covenants and agreements of this Security Insuument as il the rider(s) were a pant of this Security
Instrument. [Check applicable box(es))

3 Adjustable Raie Rider E Condominium Rider D 14 Family Rider
j Graduased Payment Rider E Planred Unit Development Rider D Biweekly Payment Rider
::' Balloon Rides E Rate Improvement Rider D Second Home Rider

(] omerts tspecity

BY SIGNING SELOW, Bormower accepis and agrees 10 the terms and covenants contained in pages | through 6 of this
Security Instrumens snd in any rider(s) executed by Borrower and recorded with i,

Witness: Witness:
o ) IH 4 . .y J7 /1 / i

/_‘(#u_muz BT o WA X L A
J0 Ammmﬁmannmajﬁ Homwer  WARYLYN M BARTHOLONEW orrower
= {Seal) (Seal)
Pariowes -Borrower

STATE OF ILLINOIS, < exy County ss:
I, “ﬁ\Q, U ‘ﬂc}i/(‘) ] Cjﬂf",{ . Notary Public in and (or said county and staic,

dohereby centfy tat " Joyry k8o v Ving, fo /U M,ffbu"gjn M- Ca g jome

. personaily known 1o me to be the same perein(<) whose name(s) ({124
subscribed to the foregoing instrument, appeared before me this day in person, and acknowis'ged that “/’ (A% { signed
and delivered the said instrument as h{ﬁﬂM frec andd voluntary acl, for the uss 242 purposes therein sel
forth.

Given under my hand and official scal, ayot NELC, 1996
My Cominissi ires:
y Commission expires ) /3

This instrument was prepared by

(Name) FIRST FEDERAL BANK FOR SAVINGS
770 W DUNDEE RD
(Address) ARLINGTON HEIGHTS IL 60004

ITEM 1678LS (0202} Form 3014 W90 (page 6 of 6 pages)
Oroat Lakas insss Forms Inc I

Us Order Co I»Wzaléggjlﬁ.{sg'm

00960€ES6




UNOFFICIAL COPYY.

200257709

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is maude this 25¢th day of April 1995 and is incorporated
ino and shat! be deemed 10 amend andt suppiement the Morigage, Deed of Trust or Security Deed (the “Sccurity instra-
ment™) of the samc dalc given by the undersigned (the “Borrower™) o secire Borrower's Adjustable Rate Note (the

Note™) o
FIRST FEDERAL BANK FOR BAVINGS
(the "Lender™) of the samc daic and cuvcn?u the property described in the Security Instrument and located at:
MILENAH OH56

5433 No , CRICAGO, IL &
A8 ™ {Property Address)

m Lz
m TlélE OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
ADJISTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
R2 (E THE BORROWER MUST PAY. THE NGTE ALSO CONTAINS THE OPTION TO CON-

VER1T THE ADJUSTABLE RATE TO A FIXED RATE.
ADDITIONAS. COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrower

and Lender fucth e covenant and agree as follows:
A. ADJUSTAPR’.E RATE AND MONTHLY PAYMENT CHANGES
The Note provide s i an initial interest rate of 7.125% %. The Noie provides for changes in the adjustable interest
raic and the monthly pa mv.its, as follows:
4. ADJUSTABLE INTI.RZST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The adjustable interest rate 1(wil) moy may change on the first day of May 1996 and on that day cvery
12th month thereafter. Each date o0 which my adjustahble interesi rale coukd changce is called a "Change Date.”

(B) The Index
Beginning with the first Change Da'e, my adjustable interest rate will be based on an Index. The “Index” is the

weekly average yickd on United States Treasu'y securilics adjusted (o a constant maturity of | ycar, as madc available
by the Federal Reserve Board. The most receit ind-x figure available as of the date 45 days belfore cach Change Daic

is called the “Current Index.”
)£ the Index is no fonger available, the Noie Hedder s+iil choosc & new index which is bascd upon comparable infor-

mation. The Notc Holder will give me notice of this Choic s,
(C) Calculation of Changes

Before cach Change Daie, the Note Holder will calculot oy new interest rate by adding

Two and 750/1C00 peeecpiage points ( 2.750%) to the Current Index. The
Note Holder will then round the resule of this addition o the neirer . wnc-cighth of onc percentage point (0.125%). Subject
1o the limits stated in Section 4(D) below, this rounded amount wil’ o’ my new interest rate until the next Change Dalce.
The Nate Hoider will then determine the amount of the monthly rZyment that would be suificient o repay the
unpaid principal that { am expected 0 owe at the Change Drate in full on Ve naturity date at my new inicrest rate
in substantially cqual payments. The result of this calculation will be the ew zinount of my monthly payment.
(D) Limwits on Interest Rate Changes
The interest ratc 1 am required 0 pay at the first Change Dale will not be grewrz than 9.125 % or icsdD
than 7.125 %. Thercafter, my interest rale will never be increased or dicrrased on any single Change Date by

than Two and NO/1000 28
i 2.000 %) from the rawe of interest 1ha ve been paying for the proceding 1

percentage points (
months, My interest raie will never be greater than 13.125 %, which is called the nfaximum Rate.” c
@

(E) Effective Date of Changes
My new interest rate will become cffective on cach Change Date. [ will pay the amount ot my »cw monthly pay-

ment beginning on the first menthly payment date afice the Change Dale unti) the amount of my <avithly payment
changes again.

{I) Notice of Changes
The Note Holder will dediver or mail 10 me a notice of any changes in my adjustabile intcrest raic ana the amount

of my monthly payment before the effective date of any change. The notice will include information required by law
10 be given me and also the title and weicphone number of a person who will answer any question § may have regarding
the notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's oplion to convert from an adjustable inlerest raic with interest rate fimits

w0 a fixed inicrest rale. as lollows:

S. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

! have a Convession Option which I can cxercise unjess | am in default oc this Scction 5(A) will not permit me
10 do s0. The “Conversion Option™ is my oplion 10 convert the interest raic 1 am required o pay by this Note
from an adpustable raitc with interest raie limits o the fixed rase cakculalod under Section 5(B) below.

The conversion can only take place on a date{s) specified by the Note Holder during the period beginning on
the first Change Daic and ending on the fifth Change Date. Each dse on which my adjustable interest maic
can convert 10 the new fixcd rate is called the “Conversion Date.”

g “By initialing, the Borrower(s) acknowledge(s) that this page is page 1 of 2
Tnuiaks of the Multisiatc Convertible Adjustable Rate Rider.” 200257709
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If 1 want > excreisc the Conversion Option, ! mast first meet centain conditions. Those conditions arc that: (i)
1 must give the Note Holder natice that | want ta do so: (ii) 0n the Conversion Daie, [ must not be in default under
the Note or the Sccurity Insuument; (iii) by a datc specificd by the Note Holder, 1 must pay the Noie Holder a conver-
sionfecof US. S 1,396.50 : and (iv) [ must sign and give the Nowe Holder any documents the Nolc Holder
requires o effect the conversion.

¢{B) Caiculation of Fixed Rate

My new, fixcd interest ric wiil be equal 10 the Federal Home Loan Morigage Corporstion’s required act yickl
as of a datc and time of day specified by the Note Holder for (i) if the original term of this Notc is grealer than 15
years, 30-year hixed ratc mongages covered by applicable 60-day mandaory delivery commitments, plus threc-cighths
of onc percentage point (0.375%), or (ii) if the original tcrm of this Nolc is 15 years o less, 15-year fixcd raie morigages
covered by applicable 60-day mandatory delivery commitments, plus three-cighths of onc percentage point (0.375%).
If this required net yield cannot be determined becausc the applicable commitments are not avaifabic, the Noie Holder
willl desermine my interesi rac by using comparable information. My new raic calculated under this Section 5(B) will
not be greater than the Maximum Rale stated in Scction 4(D) above.

(C) iv=w Payment Amount and Effective Date

If [ chor=c to exercise the Conversion Option, the Note Holder will deterine the amount of the monthly payment
that would be ~ayficient o repay the unpaid principal 1 am expecied W owe on the Conversion Date in full on the maturity
daic at my new 53 <t interest rale in substantally cqual payments.  The result of this cakculation will be the new amount
of my monthly Jawr.ent. Beginning with my first monthly payment after the Conversion Datc, 1 will pay the new amount
as my monthly paynwa. sintil the maturity dalc.

C. TRANSFER OF TH”Z. "ROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Unti} Borrower c:iercises the Canversion Option under the conditions stated in Scction B of this Adjustabic Rate
Rider, Uniform Covenant 17 of the. Security tnstument is amecnded 10 read as follows:

Transfer of the Property o/ a Boneficial Interest in Borrawer, Il all or any pant of the Propesty of any interest in il is
sold or vansferred (or if a beneficial itcredt in Borrower is sold or transferred aml Borrower is not 8 natral person)
without Lender's prior wrillen conscat, Leraler may, al its option, require immediate payment in fulf of alf sums socured
by this Security Instrument. However, thix 2p2on shall not he exercised by Lender if exercise is prohibited by federal faw
as of the dase of this Security Instument. Lend s Liso shall not excercise this option i: (a) Borrower causcs (o be
submitted to Lender information required by Lcinicr 10 evaluate the inlended wransferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determinzs hat Lender’s security will net be impaired by the foan
assumption and that the risk of a breach of any coves ant ur agreement in this Security Instrument is accepiable 1o
Lender.

To the extent permitied by applicable law, Lender mar ¢rarge a reasonable foe as a condition o Lender’s consent (o
the loan assumption. Lender may also require the transfcree (o/sign an assumption agreement that is accepuable o
Lender and that obligates the vansferee o keep alf the promises ars ngreements made in the Noie and in this Security
Instrument. Borrower will continue o be obligated under the Note 7024 this Socurity Instrument unless Lender releascs
Borrowct in writing.

If Lender excrcises the option o require immediate payment in full,-Levuder shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the daie aic notice is delivered or mailed within
which Borrower must pay ali sums secured by this Security Instrument. [ Boverwer/fails (o pay these sums prior o the
expiration of this period, Lender may invoke any remedics permitied by this Securaf irstrument without further notice
or demand on Borrower.

Z. if Borrawer excrcises the Conversion Ogption under the conditions stated in Sectior 3. of this Adjustable Rate
Rider, the amendment 0 Uniform Covenant 17 of the Security fnstrumeat contained in Sedtion T 1 above shall then
cease 10 be in effect, and the provisions of Uniform Covenant 17 of the Sccusity Instrument sao's insiead be in effect, as
follows:

Transfer of the Property or a Beneficizl Interest in Borvower. [f afl o any part of the Proses; or any interest in it is
sold or tranaferred (or if 3 benelicial interest in Borrower is sold or tansferred and Borrower is not a ixawsral person)
without Lender's prior wrillen consent, Lener may, at its option, require immediate payment in fuld of all sums sccured
by this Security Instrument. Howewver, this option shall not be exercised by Lender if excreisc is prohibited by fedcral law
as of the date of this Security Instrument.

if Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dase the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security fnstument. If Borrower fails o pay these sums prior 1o the expiration of this period, Lender may invoke
any remedics permitied by this Sccurity Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Bomower accepts and agrees 1o the terms and covenants contained in this Adjustable Rate Rider.

A U Bt ey Sl T P Bbteen s
JOHN A ﬂnﬂﬁo%uﬁ - Borrowe: MARILYN § BARTHOLOMEW Borrower

{Scal) (Scal)
Bomower

00360£S6

Horrower
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