UNOFFI@IAL COPY

RECORC AND RETURM TO:

FIRST FEDERAL SAVINGS AND LDAM ASSOCIATION OF ROCHESTER
25 PRANKLIN STREET
ROCHESTER, NEW YORK 14804-234

. DEPT-O1 RECORDING $39.00

. T4O000 TRAW 1581 03/11/95 14152:00
Prepared by: . B4 CU #-95-309622
JILL MC DANIEL . COOK COUNTY RECORDER
CHICARD, IL 60811

aan
N, - [Space Absve Thin Line For Recording Data]
9295- 002961 MORTGAGE

THIS MORTGAGE (“Security Instivzawit”) is yivenon APRIL 26, 1995 . The mongagor i

DARIEL PITZSIMMONS
AND SANDRA WHITMORE, HUSBAND AND WIFE

{*Barcower™ ). This Security Instrument i given fo B OX 260

CDK MORTGAGE, INC.

which is organized and ¢xisung under the laws of THE STATY OF ILLINOIS . wrd wm,,q;
address s 980 NORTH MICHIGAN-SUITE 200
CHICAGO, ILLINCIS 60611 {*cesder®). Boreower owes Londer the principal sum of

TWO HUNDRED TWENTY SEVEN THOUSAND AND 00/1Cu
Doblars (U.S. § 227,000,006 ).

This debt is evideaced by Borrower's note dated the saowe date an this Secun’y instroment (*Note*), which provides for
monthly payments, with the tull debt, if not puid earhier, due and payahle on MAY ™ 17 2025

This Securnity Instrument secures to Lender: () the repayment at the debt gvidencsd by the Tote. with interest, and ail mncwah
extenyions and moditications of the Note; (b) the psyment of all other sums, with interesi. wivanced under paragraph 7 o
protect the security of this Secunty Instrument; and (¢} the performance of Borrower's cavenan’s and agreements under this
Secunty Instrument and the Note. For this purpose, Bosrower does hereby mortyage, grant and convcyio Lender the followany
descnbed property located in- COOK { Caounty, [Hlinois:
UNIT NUMBER 101, TOGETHER WITH AN UNDIVIDED PERCENT INTEREST IN THE
COMMON ELEMENTS IN 1147 WEST OHIO CONDOMINIUM, AS DELINEATED Al

DEFINED IN THE DECLARATION RECORDED IN THE OFPICE OF THE RECORDER OF
DEEDS OF COCK COUNTY, ILLINOIS, ON NOVEMBER 22, 1982, AS DOCUMENT

NUMBER 26419202, AS AMENDED IN SECTION 8, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

17-08-237-033-1001
ATTORNEY'S TITLE GUARANTY FUND. INC.

which has the address ot 1147 WEST OHIO-UNIT 101 , CHICAGO Street, Clty ,

LLINOIS-Single Famiy-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
@D -oAiks ss08 Amended 5/91
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this Seconty lostrument, $ender may pive Borrower o nofice :d:-nnfymg the lien. Borrower shall satisly the hen or dake one
mon: of the actions et torth above within 10 days of the gaiving of nitice,

5. Huarard or Property Insuraswe. Bosrower shall keep the amprovements aow exnting or berealier esecied on the
Property insured against loss by fire, hazards included within the teem “extended coverage™ and any ther hazards, including
Hoods or Hoodmg, tor which Lender requires ssugance. This asursnce shall be mmntancd i the sinounis spd for e penods
that [ender requires. The msurance varnier providing the insurance shall be chosen by Borrower subject (o Lendes s appioval
which shall not be unrcasonably witliheld. If Bosrower Jards 1o mmntan covesage descnbed above, Lender may, ol Lender's
option, ohlain Coverage o prolect Lemder’s nghts in the Property in accordance with paragruph 7.

All tasuractce policies and reewals shall be aceeplable 1o Lender and shall include a sandard montgage clanse. Lender
shall have the right 10 hold the policies and repewals. [ Londer requires, Borrower shall promnptly give 10 Lender all receipts of
paid presmums and renewal potrzes. In the event of Joss, Borrower shall give prompt notice (o the insusance carmer and Lender.
Lender inay make proot of loss of not made promptly by Borrower,

Unless Lender and Rorrower otherwise agroe in writing, insurance proceeds shall be applied 10 cestoralion or repair ui the
Property damaged. 1t the restorahion or cepair is economicatly teasible and Eender’s secunty 15 not lessenal. 1t the restoration or
repair s ot cconorucelly feasible or Lender®s secunty would he lessened, the msurance proceeds shall be applied (o the sums
sceured by this Secuntss Instrument. whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property. or does aot atiswes within 3 days a notice from Lender that the insurance carner has offercd 1o settle @ claim, then
Leinder may collet the ipiurine proceeds, Lender may use the proveeds 1o repair of restore the fropenty of o puy sums
sevured hy this Security Insinimear, whether or not then due. The 30-day penod wall begin when the potice is given,

Unless Lender and HBorrowesidhervise agree e wiiting, any appheation of proceeds o priocipal shall aot extend or
postponie the due date of the month paymwnts teferred (0 10 pamgraphs | and 2 or change the amoumt of the payments, If
under paragraph 11 the Propedy s A qpered by Lender, Borrower's right to sny insurance policies and procecds resulting from
damaye to the Property prior ko the acquivition shall pasy 10 Lender o the extent of the sums sevured by this Secunty Instrument
imincdiately priew to the acquasition.

6. Occupuncy, Preservation, Maintenunce #iad Protection of the Property; Borrower's Loan Application; Lenseholds.
Barrower shail ovcupy, estabfish, and use the Property a2 Porrower’s principal resudence within siaty days alter the execution of
this Sevunty lnstrnment and shall continue to occupy theFroperty as Botrower's pancipal rosdenc: for sl least one yeas after
the date of oveupuncy . unless Lender oiherwise agrees in weiang, which consent shall not be unsewsonably withheld. or unleas
extenuating circminstances east whick are beyond Borgower's conttol, Borrower shall not destooy, damage or impait the
Property. allow the Property o deteniogate, o commit waste enthe Property. Borrower shall be i detaudt st any torferture
action or proveeding, whether aval o crinunal, s begun that 1n Lezdr®s good faith judgment could result in lorleiture of the
Propeity or otherwise matenally impair the lien created by this Secunty izsiument or Lender’s secunity imterest. Borsrower may
cure such a defanlt and reinstate. as provided i paragraph 18, by causng theaction or proceeding 10 be dispussed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrorver's interest in the Property or other material
tmpairment of the hen created by this Secunty Instrument or Lender’s security trierest, Borrower shall also be in defaull of
Borrower, during the loan application process, gave matenally false or inaccurate infoviration or statemenls (0 Lender {or failed
to provide Lender with any material iaformation} in connection with the lvan evidenced b the Note, including, bt aot fimited
W, representations concerming Borrower™s occupaney of the Propenty as 4 pnncipal residence. 8 thes Secunly Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. {f Borrower acquises f2o ttle (0 the Property, the
leaschold and the fee title <hall not merge uniess Lender agrees to the merger in waling.

7. Protection of Lender’s Rights in the Property. [f Borrower fasis 1o perform the covenants o Jrrocinents contatied in
this Sevunty Instrument, or there o a legal proveeding that may sigmificantly attect Lender’s nghts in/the Property (sich as a
proveeding in banknupicy. probate, for condemnation or forfeiture or to enforce laws or regulations), then Ceder may do and
pay for whatever is necessary (o prodect the value of the Property and Leader's nghts in the Property. Lender's aclions may
mclude paying any sums wecured by u lien which has prionity over this Secunty Instrumenl. appeanng in count, paying
regsonable altomeys” tees and entening on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does aof have o do s,

Any amounts dishursed by Lender under thas paragraph 7 shall become addibonal debt of Borrower secured by this

%)
o
(A
o]
&
g

N

Security Instrument. Untlexs Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the ™

date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Invurance. 1t Lender required mortgage insurance as a condition of making the luan secured by this Secunty
Instroment, Borrower shall pay the premiums required to maitain the morgage insurance in effect. I, for any reason, the
mortgage insurance coverage required by Lender lapses or veases (o be in etfext, Borrower shall pay the premiums reyuined to

DrS 1091
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Lender's address stated herein o any other address Lender (kucgna!w hy notice to Bnrmwcr Any mmu prewiaded for m this
Security instrument shall be deemed to have been given to Borrower vr Lender when given as provided in this paragraph,

18, Governing Law; Severability. Thes Secunty Instrument shall be governed by federsl law and the law of the
junisdiction in which the Property s located. in the event that any provision or clause of this Secunty instrament or the Note
conthicts with applicable taw, such contlict shall not affect other provisions af this Secunty Instrument or the Note which can be
given ettevt without the contheting provision. To this end the provisions of this Security {nstrument and the Note are declared
to be severabie.

16. Borrower's Copy. Borrower shall be given one confurmed copy of the Note and of this Secunity Instrument.

17, Trunsfer of the Property ar o Besficinl Iiterest in Borrower, [ all or any part of the Property or any interest in ot
15 sold or translesred (or o 4 benelicial inferest m Bogeower 1 solid or ransforred wad Borrower iy not a autireal person) withowl
Lender's prior writlen consent. Lender may, at its option, require immediale payment i full of all sums secured by this
Secunity Instrument. However, this option shall aot be exercised by Lender of exercise is prohibited by federal law as of the date
of this Secunty lastramwent,

It Lender excrcmses this option, Lender shall give Borrower notice of acceleration. The potice shall provide a periesd of aot
lern than 30 days Ziou the date the notice 1s delivered or mailed wathin which Borrcower must pay all sums socured by this
Security Instrument. I8 gorrower Eals i pay these sums prior to the expiration of thiy peniod, Leader may mvoke any remedies
permittecd by this Secun'y Yastrament without further nistive or demand on Bosrower.

8. Borrower's Rizht 1o Reimstate. 11 Borrower meets certain conditions. Borrower shall have the right to have
entorcement of this Secunty (nuesment discontinied at any time prioe (o the carlter of: (aj 5 days (or such other period as
applicable law may spealy tor weinstateasenty betore sile of the Property pursuant 10 any power of sale contained i thes
Sccunty fnstrument: or {0 entry ol gudgment entorang this Secunty instrament. Those combitions are that Bonower: (al pays
Lender all sums which then would be dive uodes this Secunty Insteument and the Note as f ao accelerstion had oveurred; (b)
cres any Jetault of any other cowenants ¢ agreemeats; (¢} pays all expenses incurred 10 enforcing this Secunty lastrument,
inchuding. bt e binuted 1o, seasonahle atiorieys” fees: amd (d) takes such action as Lepder may reasonably require to assase
that the hien of this Security Instriument, Lender s/nghts 1n the Property and Borrower's obligation 1o pay the sums secured hy
thiv Sccunty Instrument shall continue unchanged. Vpon renstalement by Borrower, this Secunity Instrument and the
obligations secuced hereby shall cemann tubly ellective 24 i no acceleration bad nccusred. However, this night to reinstate shsll
it apply 0 the case of weceleration under pasagraph 17,

19. Sule of Note: Change of Loan Servicer. The Note oo a partiad anterest o e Note (fogether wath this Secunity
fastrument) miry be sold one or more times without poor notice voafamwer. A sale may resull in a chaage sn the entity (Anown
as the “Loan Servicer™) that collects monthly payments due under tir'®ote and this Secunily Instrument. There also may be one
or mure changes ot the Loan Servicer unrelated e & sale of the Note, 1 2ar.c 18 a change of the Loan Servicer, Bosrower will be
given writlen nolice of the change m accordance with paragraph 14 above abbapplicable law. The notice will state the name and
address of the aew Loan Servicer and the address o which payments should 2 niade. The notice will alv conlain any other
information required by applicable faw,

20. Hazurdous Substances. Borrower shall pot cause or permi the presenc:, wse, disposal, Momye, or release of any
Hazardows Substances un or i the Propenty. Borrower shall oot do, nor allow anyore else o do, anytiing sffecting the
Propedty that s 0 violation of any Envicopmental Law. The precedding two seatences shall nit apply 1o the presence, use, or
storage on the Peoperty of small yuantities of Hezardous Substances that are genenlly recogrized to be appropriate 10 pomml
residentea) uses and b maintenance of the Property.

Borrower shall promptly give Lender wntien notice ol any investigation, vlaumn, demand, Jaw:a06r other action by any
povermmnental of regulaton agency or private party involving the Property and any Hazardous Substanc o7 Environmental Law
of which Borrower has actual knowledge. It Borrower leams, or s aotifisd by any governmental or regilriory authonty, thal
any remwoval or other cemediation of any Hazardous Substance atfeching the Property is necessary, Borrower <hall prompily 1ake
all necessary remedial actuons i accordance with Environmental Law.

An ined 10 thys paragraph 20, “Hazardous Substanves”™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substar, es: gasoline, kerosene, othzr flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matenals contaning asbestos or formaldehyde, and mdivactive matenals. As used in

this paragraph 20, “Environmental Law™ means foderal laws and Jaws of the junsdition where the Property is knated that”

refate (o health, <afety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendes further covenant and aproe as follows:
21, Acveleration: Remedies. Lender shaif give notice to Borrower prior 1o accderation following Borrewer's breach
of any covenunt ar ogreement in this Security Imtrument (bt nat prioe to acceleration under parugraph 17 unfess
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ADJUSTABLE RATE RIDER

(! Year Treasury Index - Rate Caps) 9295-002961
THIS ADJUSTABLE RATE RIDER is made this 26TH dmy of APRIL
1995 . amd s apensparated imto and shall be deemed 1o amend and supplement the Mortgage, Deed ol lnm

or Secunity I)ccd {the “Secunty Instrument”) of the same date given by the undersigned (the "Horrower™) to secare
Birrower's Adjustable Bate Note (the “Note®) to

CDX MORTGAGE, INC.

tthe* Lender "y of the same date and covenng the property described an the Secunty Instrument and Jocated ut:

1147 WEST OHIO-UNIT 101, CHICAGC, ILLINOIS 60622
Preparty Address

THE M,OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ‘AL THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORAQOW.CP & INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM 3ATE THE BORROWER MUST PAY.

ADDITEONAL COVEMNANTS, Ir addition to the covenants and agreements made in the Securdy Instrument,
Bormwer and Lender fuether cosensptand agree as foliows:

A, INTEREST RATE AND MONTI(LY PAYMENT CHANGES
The Note provides for an initial interest rate o 6.5000 %, The Noto provides for changes in

the wnterest rate and the monthly payments, as folovs:

i 4. INTEREST RATE AND MONTHLY PAYMEMT CHANGES
‘ (A) Change Dates
The mierest rate T will pay may change on the first day-of” MAY 1 . 1996 amlon that
day every 12th month therenlter, Each dute on which my intetesi vate could change is called » "Change Dnte.”
. (B) The Index
i Hoyinning with the tint Change Date, my nterest rate will b lmsed on an Index. The “index™ s the weekly

avesuge yicld on Umited States Treasury wecusitiex wdjusted to 8 constant manity of 1 year, ay made available by
the Federal Reserve Board. The most recent index figure available as of b2 date 45 days before cach Change Date

ts called the “Current Index ”
If the Index 1s no Jonger available, the Note Holder will choose & new inder wirch is based tpon comparablo

information. The Note Holder wifl give me sntice of this chowe,

(C) Calowlation of Changes o
Before cach Change Date. the Note Holder wilt calculate my new mlcrc:.l rate hy addll ¢ ~TWO AND
THREE FOURTHS precentage point(s) ( 2.7500 % } to the Cureent

Index. The Note Holder will then round the result of this addition to the ncarest one-ighth of Go. prrcentage pornt
(0. 125%). Subject to the limuts stated in Section 4(D) below, this rounded amount will be my new iree:st rste until

the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singie Family - Fannie Mas/Fraddie Mac Uniform Instrument

Foge 1 o4 2 N .
Q)-6228 2:cc. 2 ‘AdF MGATGAGE FORMS - (800W21.72¢1  Form 3111 3186 —— : Sgg&/
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CONDOMINIUM RIDER

THIS CONDOMINICM RIDER 1» made this 26TH  duy of APRIL , 1995 ,
and g pworporated ol shall be deemed to amend and supplement the Mortgage, Deed of Tousd or Secunty
Deed (the “Secunty [ostroment®) of the same date given by the undersigned (the “Horrower™) o secure
thorrower’s Note (o

CDK MORTGAGE, INC.

(the “Lender”)
of the same date and covenng the Property descnibed 10 the Securdly Instrument and localed at:

1147 WEST OHIO-UNIT 101, CHICAGO, ILLINOIS 60622
Property Address

The Property snchader @ unst in, togethes with an undivided interest 1n the common elements of, a condomisium
project known as:

1147 WEST OHIO CONDOMINIUM

Name ¢! Condeminium Projest
(the *Condomimum Project”). [t e awners association or other entity which acts for the Condomtnium Project
{the “Owners Asseciation”™) holds atle_to property for the benefit or use of its members or shareholders, the
Property alvo inchudes Borrowers's mieress i the Owners Association and the uses, proceeds and bepelits of
Borrower™s inferest.

CONDOMINIEM COVENANTS. 10 adibtion 1o the covenanls agd agrecinents made in the Securty
Instrument. Borrower and Lender turther covenza; and agree as follows:

A, Condominium  Obligations, Borsowes Shail perform sl of Borrower's  obligabons under  the
Condominsum Propect’s Constituent Pocuments. The-"Canstituent Documents® are the: (1) Declaration or any
ather document which creates the Condominium Project: 7:i)_by-laws: (iii} code of regulations; and (iv) other
equivalent documents. Borrower shatl promptly pay. when auelall dues and assessments inposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So ony as the Owners Asswiabion szaintrins, with a generally accepled insurance
varrrer, a ‘master” or “hlanket” policy on the Condominium Project 1¢hich is sahisfactory to Lender and which
provides ipsurance coverage in the amounts, for the periods, and against Pe hazards Lender requires, including
tire and hazards inchuded within the teem “extended coverage,” then:

1) Lendee waives the provision in Uniform Covenant 2 for the by payment 10 Leader of the
veurly preomom instaliments tor hazard wsurance on the Property; and

(11)  Rorrower's obligation under Unitorm Covepant 5 to maintain bazamd ins2oance coverage on the
Property 15 deemed satisfied to the extent that the required coverage is provided by the Jwners Association
policy.

Borrower shall give Leader prompt notice of any lapse 10 required hazard insurance coverage:

In the event of a distnbution of hazard insurance proceeds 1n lieu of restoration or repair foslovang a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are heichy asapned
and shalt be paid 10 Lendes tor application to the sums secured by the Secunty Instroment, with any excess paid to
Borrower.

C. Public Liahility Insurunce. Borrower shall take such actions as may be reasonable to imsure that the
Owners Association maintains @ public hability insurance policy acceptable in form, amonnt, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Singin Famey-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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