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ADJUSTABLE
THIS MORTGAGE ¢Security Indtraece ™ i gavenon - APRIL 28, 1995 The mongagor iy

JOHN R GEMLHAART, A SINGLE PERSON NEVER MARRIED

("Borrower™). This Secunty Insirument is given to
STAND? RD' FEDERAL DANK FOR SAVINGS

which is organized and exivting under the Jaws of THE Uw!TED STATES OF AMERICA . k] whnsc‘
addressis 4192 S. ARCHER AVE, CHICAGO, ILLiNOIS 60632
{"120der™). Borrower owes Lender the principal sum of

ONE HUNDRED FORTY EIGHT THOUSAND FIVE HUMOREDN DOLLARS & NO CENTS
Dollvs(US. $ 148,500,00 ).

This debt s evidenced by Borrower's node dated the same date as this Securov-Instrument 1 "Nite™ ), which provides for
monthly payments, with the full debt. it not paid carbier, due and payahie on MYy oY, 2025

This Secuniy Fastrument secures to Lender: (a) the repayment of the debt evidenced by theiiae. with inferese. and all fcmuals
extensions and modifications of the Note: (b the payment of all other sums, with imeres, ‘alhvanced uniler paragraph 7 10
protect the security of this Sccunty Instrument; and ¢¢) the performance of Borrower’s covenant: and agreements under this
Secunty Instrument and the Note. For this purpose, Borrower does herchy mortgage. grant and convey o Lender the following
described propenty fecated in COOK County. Hlinois:

ATTORNEY'S TITLE GUARANTY FUND, 1NC

{SEE ATTACHED LEGAL DESCRIPTION)

PIN ¢ 14-20-2006-018-1023

65960£S6

THE MAILING ADDRESS OF THE MORTGAGEE FOR PURPOSES GOF ALL NOTICES UNDER

THE CONDOMINIUM PROPERTY ACT I1S: STANDARD FEDERAL BANK FOR SAVINGS
4192 S ARCHER AVE., CHICAGO, 1L (0632

which has the address of 3909 N SHERIDAN RD $3H ClUIICAGO 1reet. Coy.
Hlinois 60613 {7ip Codel ("Property Address™);
RLINOIS -Singie Facruly-FNMAFHLMC UNIFORM
INSTRUMENT Form 3014  9:90
q-m’u 1408 Amended B/ ﬂ
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this Security Instrument. Lemder may give Borrawer a netice identifying the hen. Borrower \h;:il sitisy the lien or take one or
more of the actions set forth above within 10 days of the giving of nolice.

5, Hazard or Property Insurance. Borrawer shall keep the improvements now exisiing or hereafler crected on the
Property insured agamnst boss by fire, hazards included within the term “extended coverage” anct any other hazards, including
floods ot Aoding. tor which Lender requires insurance. This insurance shall be maintained in the amounts amd for the periods
that Lender requires. The insurance carcier providing the imurance shall be chosen by Borrower subject to Lender's approval
which shali nat be unreasonably withheld. I Bosrower Fatls to maintain coverage described above. Lender nuty, at Lemder's
option, obtain coverage to protect Lender’s nghty in the Property in pccordance with paragraph 7.

Al imurance pohicies and remewals shalt be acceptable o Lender and shall include i standsrd mortgige clunse. Lender
shall have the right to hold the policies amd renewats. It Lender requires. Borrower shall promptly give to Letder ali receipts ol
paid premiums amxl renewal motices. In the event of lnvs, Barrower shall give prompt notice fo the insurance caner and Lender.
Lender may make proof of loss if not tiade promptly by Borrower.

Unfess Lemder ad Borrawer otherswise agree in writing, insurance proceeds shafl be apphied to restoration or repair of the
Property damaged, 32 the restoration or repair is economcatly feasible and Lerder™s securily is not lessened. 16 the restoraion o
repair is not cconomivally feasible or Lender’s security would be iessened. the insurance proveeds shall be applicd to the sums
secured by this Secuity-insinunent. whether or not thea duc, with any excess paid ta Borrower, It Borrower abandons the
Property. or does not atewse within 30 days a notice from Lender that the insurance carner has affered to settle a clmm, then
Lender may collect the isurane procecds. Lender may use the proceeds to repair or restore the Propenty of to pay sums
secured by this Sccurity nstrusiesid; svhether or not then due The 30-day period will hegin when the notice 1 given.

Uniess Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due date of the monvity pavments referred to in paragrophs 1 and 2 or change the amvmnt of the payments. I
under paragraph 21 the Property t acquered 9y Lender, Borrower’s night o any imsurance policics and proceeds resulong from
damage to the Property pricr to the acquisition «ht) pass o Lender to the extent of the sums secured by this Seeurity Instriment
immediately prior to the aequisition.

6. Occupancy. Preservation, Maintenance nd Protection of the Property: Borrower's Loun Application: Leaseholds.
Borrower shall occupy . establish, and use the Properiy 2 Zortower's principal residence within sixty days after the executis of
this Sccurity Instrument as) shall continue (o occupy the Property as Bormwer's principal residence for al least one year after
the date of occupancy, unless Lemder otherwise agrees in wiiting, which consent shall not be unrcasonsbly withheid, or unless
extenuating circumstances exist which are beyond Borcower's control. Borrower shalt mot desdroyv, damage or impar the
Property. aliow the Property ta deteriorate, or commit waste o Vi Praperty. Borrower shall be in defaull if any forfeiture
action or proceeding. whether civil or cimmal, is begun that in Leidor's good faith judgment could resudt in forfenuie of the
Property or otherwise materially impaie the fien created by this Security frstument o Lemder’s security interes. Burmower nay
cure such a defaull and remnstate, as provided in paragraph 18, by causing 1< action or proceeding 1o be dismissed with o ruling
that, in Lender's goeoxd faith determunation, precludes forfeiture of the Rorraxer™s inferest in the Property or other malterial
impairment of the Dien createad by this Security Instrument or Lender’s security” renest. Borrower shall also be in default f
Botrower, durmg the foan spphication provess. gave materiaily false of inaccurate sfovmahion or statemeats to Lender for [ailedd
to peovide Lemder with any material information) in connection with the lban evidenced 2 othe Note. including, but not limited
to. representations concemning Horrower's accupancy of the Propenty as o principat resideiwe (i this Securnify Instrunsent ts on a
leasehold. Borrower shatl comply with atl the provisions of the lease. I Borrower acquiies f22 title to the Propeny. the
leaschold and the fee ttle shall not merge unless Lender agrees to the merger in wnting.

7. Protection of Lender’s Rights in the Property. If Borrower fanls to perform the covenants 37d Sgreements contained in
this Security Instrument. or there 15 a legal proceeding that may significantly affect Lender’s nghts inabo Property (such ay a
proceeding in bankruptcy . peobate. for condemnation or forfeiture or to enforce laws of regulations). then Pender may do and
pay for whatever is nevessary to protect the value of the Propeny and Lender's rights in the Propenty. Lesder’s actions may
includs paving amy sums securad by a lien which has prionty aver this Security Instrument. appearing in court. paving
reasonable attorneys” fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do o,

Any amounts dishursed by Lender uider this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree o other terms of payment. these amounts shall bear inierest from the
date of disbursement z1 the Note rate and shall be pavable. with interest. upon notice from Lender to Borrower requesting
payment.

8. Mortgage Isurance, If Lender required mortgage insurance as a condition of making the loas secured by this Secunity
Instrument. Borrower shall pay the premsmms requited o0 nuintaim the motgage insurance in effect M. for any 1eason, the
mortgage insurance coverage reyuited by Lender lapses or ceases tc be in effect. Borrower shall pay the premiuims reguired to

Form 3014 P
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Lender's address stated herein of any other address i.ender designates by notice to Barrawer. Any notice provided for i this
Security Instrument shall be deemed to have been given te Borrower or Lender when given as provided an this paragraph.

1S. Governing Law; Severability. Thv Sccuriry Instrument shall be governed by federal Law andd the {aw of the
Jurisdiction in which the Property is Jocated In the event that any provision or clause of this Securily Instrument or the Note
conflicts with apphicable Law, such conflict shall not affect othet provisions of this Securnity Instruiment or the Note which can be
given effect without the conflicting provision. To this end the provisins of this Sccurity Instrumnent and the Note are declared
0 b sweveradle

16. Borrower's Capy. Borzower shatl be given one conformed copy of the Note and of this Security Instnament.

17. Transfer of the Property or o Beneficial Interest in Borrower. 17 all or any part of the Propenty or any sntefest ii it
is sold o7 transfesred (or if 2 beneficiai merest in Bormwer is sold or transferred wd Bocsewer iv net a natural peison) without
Lender's prior writien consent. Lemder may, at it aplion, fequire inmediate payment in full of all sams weeured by tns
Security Instrument. Howeser, this option shall not be exercised by Lender if exercive is protubited by federal law as of the date
of this Security Instrument

If Lender cxerciens this option. Lender shall give Borrower netice of acceleration. The notice shiali provide i perod ol not
less than 30 days 4rom the dale the notice is delivered or mailed within which Borrower must pay all suns securesd by this
Security Instrument, 17 Bereower fabls (o pay these sums prior o the expiration of this period. Lender may invoke any remedies
permitied by this SecurityJozument without futher notice or demand on Horrower.

18. Borrower's Rig o Reinstate, 17 Borrower meets certain vorditions, Borrower shall have the right ta have
enforcement of this Security listrament discontinued at any time privg (o the carlice of: (ap 5 days (or such other periodd s
applicable Jaw may speatly for reityiatements belore sale of the Propeny poruant o any power af «ale contaned in this
Security Instrument: vr (b} entry oia Judgment enforcing this Security Instrument. Those conditions are thit Borrower: (i) pays
Lender al sums which then would be die apder this Security Instrument and the Note as if no acceleration bad occurred (by
cures any default of any other covenants o agrasaients; (c) pays all expenses incurred in enforcing this Securny Instrument,
including. but ol hated 1o, reasonable attorieys ™ fees; and {d) takes such action as 1ender may reasonably require o assare
that the licn of this Securiiy Instrustient, Lender's nghts in the Property and Borrower's obligation to pay the suns secured by
this Security Jistronent shall continue wnchanged . Epm remtutement by Borrower. this Secarity [astrumxent ikl the
obligaiions secured hereby shall remanm tuily eftective as 51 no iceleration had oveurred. However, this right 6 rermbine shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nowe ora pastial imerest in the Note (together with this Sccurity
fnstrument) tiay be sald one or mofe times without prior iotice & garrower. A sale may result ina change in the entity (known
as the “Loan Scrvicer™) that coblects monthiy piayments dae under the Mot amd this Security Instrament. There also may be one
ar mure changes of the Loan Servicer unrelated 10 a sabe of the Note. I inceedis u change of the Loan Servicer, Borrower will be
given written notice of the change maccondance with paragraph 14 abovecud appheable law. The natice will state the name and
address of the new Loan Servicer and the address to which piyments should te mud:. The notice will also contain any other
information required by apphcable law

20. Hazardous Substances, Borrower shall nol cause or permil the presemce - d; Aisposal, storage, o weleise of any
Hazardous Substances on or i the Propenty. Borrower shall oot do, nor allow anyesr: ehse 1o do, anything affecting the
Property that is in violaton of any Enviranmental Liaw. The preceding two sentences stiali 1o apply to the presence. use, or
storage an the Property of smal) quaniities of Hazardous Substanices that are generally recognized s be appropriate (o pormal
residentia)l uses and to maintenince of the Property

Borrower shall promptly give Lender written notice of any investigation, claim, demand. Jawsui* o other action by any
governmental of regulatory agency or private party involving the Property and any Hazardous Suhstance o Govironmental Law
of which Borrower has actual knowledge 1f Borrower lcarns, of is notified by any governmental or regutisary authonty. that
any removal or other remediatton of any Hazardous Substance affecting the Propenty 1 necessary, Borrower shall promptly take
all nocessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental f.aw and the following subsances: gasoline, kerosenc, other flammable o toxic petraleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos o formaldehyde. amd radivactive materiafs. As used in
this paragraph 20. “Environmental Law® means federal laws and taws of the jurisdiction where the Property s located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS  Borrower and Lender further covenant and agree as follows:
21. Acceleration: Remedies. Lender shall give notice to Borrower prior to ucceferation following Borrower's breach

of any covenant or agreement in this Security Instrument (but not prior o acceleration under paragraph 17 unless

Form 3014 9/90
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ADJUSTABLE yﬂf

Unit Number i1-A in Sheffield/Sheridian Point Condomainium, ae
delineated on a survey of the following described real estate:

Lots 7 and 8 in Block 2 in Subidivision of the West 1/2 of
Blook 2 of Laflin, Smith and Dyer‘s Subdivision of the North
Bast 1/4 of Section 20, Township 40 North, Range l4, East of
the Third Principal Meridian (Except 1.20 Acres in the North
Zast cocner thereof), ir Cook County, Illinois;

Which siurmey is attached as exhibit "A" to the Declaration of

Condominive recorded as Document 90330014; together with thelr
undivided prrcentage interest in the common elements

PERMANENT INDEX NUMBIR: 14-20-206-018-1023

63960ES6
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ARM BPLAN NO. 003)

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER 15 made this 48711 dayof APRIL .
1995 . and i incorparated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust
or Sevurity Deed (the “Security Instrument”) of the same date given by the undersigned (the *Borrower " (o secure
Borrower's Adjustable Rate Note (the “Note™) w
STANDARD FEDERAL BANK FOR SAVINGS

(the " Lender™ s of the saire dite and covering the propenty desceibed in the Security Instrument amd located at:

3909 N SUERIDAN RD #36 CHICAGO 1L 60613
{Progrerty Addirss)
THE NNTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 4ND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROW 'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RAFZ THE BORROWER MUST PAY.

ADDITIONAL COVENAXTS. In addition 1 the covenants and agreemenis inade i the Security Instruinent,
Borrower and Lender fusther coverant and agree as {ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for sn initial interest 12t o8 7.875 % . The Note provides for changes in
the interesi rate and the moathly payments. stniiows:

4. INTEREST RATE AND MONTHLY PAYMUNT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of MAY 1, . 2000 . and on that
day every 12th month thereafter. Each date on which my intezest rate could change is called a "Change Date.”

(B) The Index

Beginning with the fist Change Date, miy interest rate will-ie bass! on an Index. The “Index” is the weekly
average yield on Unite Stales Treasury securities adjusied (0 a consiant nzsunly of 1 year, as made avsilahle by
the Federal Reserve Board. The most recent Index figure available as of iy dste 45 days before cach Change Date
is cutled the “Current Index.”

If the fndex is no longer available. the Note Holder will choose a new ind<s which is based upen comparable
information. The Note Holder will give me netice of this choice.

{C) Calculntion of Changes

Before each Change Date, the Note Holder will caiculste my new interest rate by adding TWO AND

THREE QUARTERS percentage pointts) ( 2+ 73 %) 1o the Current

Index. The Note Holder will then round the result of this addition to the ncarest one-¢ighth of &rc percentage point
(0.125% ). Subject to the hmits staled in Section 4(D) below, this roundod zmount will be my new iraerest rate undil
the nexi Change Date.

6 65960€S6
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 1 puwde thiy 28TH  davof APRIL . 1995 .
and iy incorporated into amd shall be deemed 1o amend and supplement the Mortgage. Deed of Trust or Secunty
Deed (the “Sceurty dstrusnent™) of the sime date given by the undersigned  (the "Borrower™) 10 seeure

Borrower's Note (o

STANDARD FEDERAL BANK FOR SAVINGS
4192 S. ARCHER AVE, CHICAGO, ILLINOILS 606732 the “Lemder™)

of the same date and covenng the Property descobed i the Security Instroment and locate|

39454 SHERIDAN 8D #34 CHEICAGO IL 606173

|Property Address]
The Property inciudes a umt m, together with an undivided interest in the common clements of, i condommum

project known as

SHEPRLELD! SHERIDAN POINT
{Name of Condommuum Poogect)

tthe “Condonpmum Protect ™). Al Jhe owners assoctation or other entity which acts for the Condomimum Project
fthe “Owners Association™) holds7utle o property for the benefit or use of its members or sharcholders. the
Property also includes Borrwer ™ witeredt i the Owners Association and the uses, proceeds and benehis ol
Borrower’s inferest

CONDOMINIUM COVENANTS. ¢ alditon o the covenants  and agreements made in the Security
fnstrument, Borrower amd Lemder funher covenst-uxd agree as follows:

A. Condominium Obligations, Borrower <t perform all of Borrower’s obligattons widder  the
Condomimum Project’s Constiiyent Documents. Tee "Constituent Documents”™ are the: (1) Declaration or any
other document which creates the Condominiume Project /i) by-laws; (i) code of regalations: aml (ivy other
cquivalent documents. Borrower shall proanpely pay, when'hie calt duey and assessments imnposed pursuant to the
Consntuent Documents.

B. Huzard Insurance. So dong as the Owners Association [esatains, with a generally accepted insurnce
carrier. a “naster” ar “blanket” policy on the Condominium Praject vaich is satisfactory o Lender and which
provides mwrance coserage m the amounts, for the persods, and agint the hazards Lender requires. mcluding
fire it hazards ncluded within the term “extemded coverage,” then:

(1 Lemdes waves the provision in Uniform Covenant 2 for the govzaly payment o Lender of the
yearly premim installments for haziard tasurance on the Property . and

(i  Borrower's obligation under Uniform Covenant 5 to maintain bazaed insurance coverage on ihe
Property 1s deemed satisfied to the extent that the required coverage is provided by ‘he Owners Association
policy.

Borrower shall give Lender prompt nadice of any lapsw in required hazasd insurance coveraps.

In the event of a distribution of hivard insurance proceeds 10 liew of restoration or repair follow:ae a Joss to
the Property, whether to the unit of to common elerents, any proceeds payahie to Borrower are heieby assigned
and shall he paid to Lender for apphication to the sums secured by the Sccurity Instrument, with any exvess paid 10
Borrawer.

(. Public Liability Insurance Borrower shall take such actions as may be reasonable to insure that the
Owners Assoctation muintuns o puhlic Dbability insurance policy acceptable in forin, amount, and extent of
coverape (o Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3140 8/90
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