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THIS MORTGAGLE (" Securtty Instrapent™) is given on MAY 5, 1995 . The mongagor is

[ONA 1L MILLAY, FORMERLY KNOWN AS [ONA L WEBER,
MARRIED TO MICHAEL J MILLAY

{"Bormower™). Thiv Secunity Instrument 1 given to
STAIIDARD FEDERAL BANK FOR SAVINGS

which is orgamized and custing under the laws ol THE UNITED STATES OF AMERICA . and whene
address i 4192 S, ARCHER AVE, CHICAGH, I1LLIHDI1S 60632

("Lenter™h. Borrower owes Lender the principal sum of
SIXTY THOUSAND DOLLARS & NO CENTS
Dodiars (U.S. $ 60,000.00
This dett v evidenwad by Borrower's note dated the same date as this Secuniy ) psrument ¢ Note”). which provides for
monthly payments, with the full debt. if not paid carlier, due and payable cn JudZ 1, 2025
This Security !nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note. with inicrest. and all rcmmlv.
extensions aid medifications of the Note; (b) the payment of all other sums, with interess advanced under paragraph 7 to
prodect the securtty of this Security Instrument. and (¢) the performance of Borrower's covenanis ard agreements under this
Security instrument and the Note. For this purpose, Borrower does herchy morngage. gran(l: Brg ’E.‘ﬂnvcv axa.ender the following

described property focated in County, [Hinois:
LOT 3 IN BLOCK | LN SUBDIVISION OF BLOCK 19 IN CANAL TRUSTEE"D

SUBDIVISLION OF THE EAST /2 OF SECTION 31, TOWNSHIP 39 NORTH,
RANGE |4 EAST OF THE THIRY PRINCIPAL MERIDIAN, LN COOK COUNTY,

ILLINOILS,

LTL60E56

PINF 17-31-227-003~0000

which has the address of 3405 5§ W0OD 5T CHICAGO
Hlinois 60608 {/1p Code] {“Propenty Address®);
ALINOIS-Single Family FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/90 . :
@), 200811 seoe Amended 5/91 1 B i B
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this Sceurity Instrument. Lemder iy give Borrower a notice identifying the lien. Burrowes shall satify the dien or take one or
mare of the actions set farth abkive withea M) days of the gaving of nohue.

8, Hurard or Property losorunce, Horrower shall keep the improvements sow cxsting or bherealter ereced on the
Property insurcd agamst Joss by free, hazards included within the term “exiended coverage™ amd any other hazards, ichuding
Roods or Rouding. for which Lender requires imurance. This insurance shall be maintsined i the amounts and for the perinds
that Lender cequires. The imsurance carsier providing the insutance shall be chosen hy Borrower subject 1o Lender's approval
which shall not be unrcasonably withheld. If Boreower fails to maintain coverage described above, Leader may, at Lender's
option, obtain coverage t protect Lender’s rights in the Property in aceordance with paragraph 7.

Al insurance policies and renewals shatl be acceprable to Lender and shalf include a stamdard mongage clanse Lender
shal) have the right to holl the pohicies and renewals. If Lender reguires, Borrower shall promptly give 1o Lemder alt recepts of
paid premiums and renewal notices. B the event of loss, Borrower shall give prompt notice to the invurance carner and Lender.
Lender may make proof of Inss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be apphied to restoration or repair of the
Property damaged A€ the restoration or repair is economicalty feasible and Lender’s sccurity is not lessened. 1 the restoration or
repair is not cennonicatly feasible or Lender’s security would be lessened, the insurance procecds shail be applied to the sums
secured by this Secansy tnstrument, whether or not then due, with any excess paid to Borrower. [f Botiower abamlons the
Property, or docs nnt wivaer withim 30 days a notice from Lender tit the insurance carnier has offered to sentte a cliim, then
Lender may collect the nispdaice proceeds. Lender may use the proceeds to repair or restore the Property or to pay sams
secured by this Sccunty Inrument: whether or not then due. The Hh-day period wall begin when the notrce 1 given,

Unless { ender and Borrower atherwise agree in writing, any apphcation of proceeds to principal shall not extend or
postpone the due date of the monthly rayments referred toin paragraphs 1 amd 2 or change the amount of the payments. {1
under paragraph 21 the Praperty is acqerel ™y Lender. Borrower's right 1o any msurance policies amd proceeds resulting from
damage to the Property prior o the wequisitior sial} pass to Lender 1 the extent of the sins secured by this Secority Instrument
immediately prior to the scquisition.

6. Occupancy. Preservation, Maintesunce wnis Protection of the Property; Borrower's Loun Application; Fenseholds.
Borrower shall occupy. establish, and use the Propeitsaas Borrower’s principal residence within sisty days after the execution of
this Secerity Instrument and shall conlinue 10 oveupy ih* Property as Borrower™s principal residence for at least one year after
the date of occupancy . unless Lemler otherwise ageees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are hesond Borrowed Owtrol Borrower shall not destroy, damiage or impair the
Property. allow the Property o deteriorate. o commit waste on e, Property. Barrower <hall be in default it any forfeiture
action or proceeding. whether civil or criminal. is begun that in Lender’s good farth yudgment coulil resalt in forteiture of the
Property or otherwise materially impair the lien created by this Security fastrument or Lender’s security interest. Bormower may
cure such u defiult and reinstate. as provided i paragraph 18, by causing.tic action or proceeding to be dismissed with 4 ruling
that. in Lender's yood fath determination, precludes torfeiture of the Borrwer's interest in the Property or other malerial
impairment of the Yien created by this Security Instrument or Fender's security itzrest. Borrower shall abw be in defauli of
Borrower, duning the toan apphication process. gave matenally faise or inaccurate infaipation of statements to Leader (or fatled
to provide Lender with any material iatormatiany in connection with the loan evidenced liyibe Nete, includimg, but not limited
to. representations concerning Borrower s occupancy af the Property as a prinvipal restidence (17 this Security Instrument 1< on g
leaschotd. Borrower shall comply with all the provisions of the ease. If Borrower acquires fco ntle o the Property. the
leasehold and the fee titfe shafl rot merge unless Lemder agrees to the merger i writing

7. Protectinn of Lender's Rights in the Property. If Borrower fails to pertorin the covenants ziad agicements contaimed in
this Security Instrument. or there is o legal proceedng thal may signiticantly affect Lender’s nghts in‘the Propenty (such as &
proceeding in bankruptey . probale. {or condemnation or forfeiture or to enforce laws or regulations), thea @cinler may do and
pay for whatever is iccewan 1o protect the vajue of the Property and Lemder’s nghts in the Propenty  Lender’s actions may
include paying any sums secured by a hen swhich has priority over thin Sccunty Instrument. appearing 10 count. paying
reasonable atturmeys” fees and eatering on the Propeny o make repairs. Although Lender may take action under this paragraph
7. Lender does not have te do so.

Any amounts disbured by Lender under this paragraph 7 shall become additional debt of Borrower weeurad by this
Sccurity fastrument. Unless Borrower and 1.ender agree to other terms of payment, these amounts shalt bear interest from the
date of disbarsement at the Note rate and shall be payable. with interest. upon mtice from Lender to Borrwer requesting
payment.

8. Mortgage Insurance. If Lender required montgage insurance as a condition of making the loan wcured by this Security
Instrument. Borrower shall pay the premiums required o maintain the morgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lemder fapses or ceases 1o be in effect, Borrower shall pay the premivms required to

form 3014 9790
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Lender's address stated herenm or any other widress $ender designates by notice to Botiower. Any mdice provided for in this
Security bstrument shall be decowed 10 have been grven to Bortower or Lender when giver as provided in thas paragraph.

15. Governing Law; Severability. This Sccunity Instrument shall be governed by federal Jaw and the law ~f the
jurisdiction 1n which the Property is located. In the event that any provision o clause of this Secunity Invrument or the Note
conflicts with applicable faw. such conflict shall not affect other provisions of this Security instrument of the Note which can be
given cffect without the conflizting prosision. To this emd the provisions of this Security Isinsment and the Note are declased
tu be severable

16. Borrower™s Copy. Borrower «Jill be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or o Beneficial Interest in Borrower., 15 all or any pant of the Propenty or any interest il
is sold of transferred (or if a beneficial interest in Borrower is sold of ieansfeered and Borrower 1s ot 3 natufral peison) without
fender's prinr witten coment, bender may. al ity opion, sequire immediaie payment i foll of all wms secured by this
Sccurity Instrument However. this option shall ot be exercised hy Lerkder if exercise is prolubited by federal law as of the date
of ths Secunty Intruiment

3 Lender exercises thas option, Lemder shall give Borrower potice of aceelerstion, “The notice shiall provude a penod of gt
fens than 30 days frany the date the sotice w delivered or maited within which Bostower must pay alb s secuted by thin
Secority Instrument I Hezower fals to pay these sums prior 1o the expiration of this pericd, Lender may snsoke any remedies
permitted by this Securty-fidument witheu further notice or denand on Borrower.

I18. Borrower's Righi 1 Reinstate, {F Borrower meets certan conditions, Borrower shall have the right to have
enforcement of this Secunty Insieinest discontinued al any tine prioc tr the catlier of: G 5 days (o such other period as
appitcable law may specify for reiatementy before sale of the Propenty pursuant to any power of sile contained in this
Securily instrument; or (by entry of i judgment enforcmg this Security Instrumient. Those conditions are that Bocrower: {a) pays
Lender all sums which then would be due.sunier this Secunty Instrument and the Note as if no acceleration had occurred, (b)
cures any default of any other vovenants of agreennenls: {c) pays all expenses incurred in enforaing this Security Instrument.
inchuding. but not limated to. reasonable atlorneys” fees; and (d) takes such action us Lender may reasonably require 1o assuse
that the lien of this Securty Instrument, Lender™s vightsan the Propenty and Borrower's obligation ta pay the sums secured by
this Security Instrument shalb continue anchanged. " Upean reinstatement by Borrower, this Security  Instrument and the
obligations secured hereby shall reminn fully effective as i no scccicration had accurred. However, this right to reinstate shall
not apply in the case of acceleration uider paragraph 7.

19. Sale of Note: Change of Loun Servicer. The Note or o partial interest in the Note together with this Security
Instrument) may be sold one or mare times without przor notice to iwecrower A sale may result in a change in dhe entity (kiewn
as the “Loan Servicer™) that collects monthly payments due under the Nate and this Security Tnstruoment. There also may be one
or more chiimges of the Loan Servicer unrelated 10 asale of the Note 11 thede is a change of the Loan Servicer, Borrawer will be
given writicn notiee of the change 10 accordance with paragraph 13 above sial applicable law. The notice will state the mame and
address of the new Loan Servicer and the address 1o which payments should b misde. The notice will also contain any other
information required by applicable law

20, Hazardous Substances, Borrower shall not cause or permit the presence, ay< disponal, stofage, of release of any
Hazardous Substances an or i the Propenty. Borrower shall not do, nor allow anyoix cise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seoteaces shall aotapply to the presence, use, or
storage on the Property of small quantities of Hazasdous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. lawsiiror other action by any
governmenial or regulalory agency or private party invelving the Property and any Hazardous Substance o Lavironmental Law
of which Borrower has actual knowladge. Il Borrower learns, or is notified by any governmental or regulaiony authority. that
any remaoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower <hall prompily take
all necessary remexhial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances definee as toxic or hiazardous substances by
Environmental Law and the following substances: gasoline. kerosene, other flammable or toxic petroleum products. toxic
pesticides and herbicides. valatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law® means federal taws and Jaws of the jurisdiction where the Property 1s located thin

refate 1o health, safety or environmental proteciion.

NON-UNIFORM COVENANTS  Borrower amd Lender further covenant and agree as follows:
21. Accelerntion: Remedies, Lentder shafi give notice to Barrower prior to acceleration foliowing Borrower’s breach
of any covenant or agreement in this Security Instrument (it ot prior to acceleration under paragraph 17 unless
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ARM PLAN HNo. 001)

ADJUSTABLE RATE RIDER -

(f Yeur Trewsury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER v made this 5TH day of MAY .
1995 L and s aorporated mio aicd shali be deenwed 10 amend and supplement the Mongage, Deed of Truwt
or Secunity Deed tthe “Secunty Insttunent”) of the same date viven by the undenigned e “Horroner” ) lo secure
Borrower's Adjustable Rate Nete ithe "Notg™ ) to

STANDARD PEDERAL BANK POR SAVINGS
fthe " Lender 1 of the sanie date andd covening the praperty described in the Secunty Insirusient and Jocated at.

3405 5 V00D ST CHICAGO 1L 60608
[Propens Addiew]
THE NOYT CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE A®Z THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNY THE
BORROWER'S 'NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATI. THE BORROWER MUST PAY.

ADDITIONAL COVENANT S dn additon 100 the covenanty and agreements made 0 the Securty Insteumens,
Borrower and Lender further covenan! and agice as faffows;

A, INTERENT KATE AND MONTHLY PAYMENT CHANGES
The Note provyudes for an intial interes rate of B.12% %, The Nute provides tor changes in
the intesest rate andd the monthly payvinents, as Tolfows

4. INTEREST RATE AND MONTHLY PAYMENT COANGES )

(A) Change Dates a000Y

The interest rate I will pay may change anthe it dav of J0RE 1, . X026 cand onthat
day every 12th month thereafter. Each date on which my interest 220 could change is called o "Change Date.”

(B) The Index

Begmnmg sl the st Chanpe Date, my amerest sate will be bavea 2020 Index. The “lodet” 18 the weekly
average yochd on United States Treasury secunties adjusted 1o 0 constant maturis; of 1 year, as made available by
the Foderat Keverve Board. The most revent fde figure avaleble as of the dute’ 55 days before eah Change Drate
is called the “Curerent Indey ”

\\ 1

_"!'{"';'.'

-
-

If the Index s o fonger avalabie, the Note Holder will chooe 3 new index which  moved npon comparahle g
information The Note Hulder will give me notive of this cheice. >

() Caiculation of Changes o)

Before cach Change Date. the Note Holder wall caleulate my new milerer rate by wlding  THO ARD e
THREE QUARTERS pescentage pointis)t 2,75 it the Current w)

Index. The Note Holder will then round the resuit of this addstion o the nearest one-cighth of one percentage point
(0.525%). Subject 1 the Limits stated 1n Section #D) betow, this rounded amoant will be my new intetest rate unhi
the next Change idale.

MULTISTATE ADJUSTABLE RATE RIDER XARMXKX XX RAOX X Ao AnarXetAamoc VR IPRX IR X XX XXX XX XX XXX
Form 3911 3/86
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