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SRS MORTGAGE 70

THIS MORTGAGE 1S DATED 2427 B, 1995, between Jose Bravo and Julla Bravo, his wile, as joint tenants,
whose address is 100210 Fronl.ge Road, Skokle, IL 60077 (referred (0 below ss "Grantor™); and Flrst
Amarican Bank, whose sddress is 201 Sauth Siate Street, P. 0. Box 307, Hampahire, il 60140 (relerred o
below as “Lender”).
GRANT OF MORTGAGE. For valusbie consissretion, Granlor morigages, warrants, and conveys lo Lender all
ol Grantor's right, title, and interest in and to i Tollowing described real property, together with all existing or
subsequently erected of affixed buildings, imp.ovenants and fixtures, all easements, rights of way, and
appurtenances; all waler, water rights, watercourses and ditch rights {inCiuding stock in utilities with ditch or
Wrigation rights); ana all other rights, royalties, and profi(s 7alaling to the real property, including without limitation
all minerals, oil, gas, geothermal and similar maiters, kecrled In Cook County, Stsle of filinols (the “Real
Property”):
R THE WEST 18.80 FEET OF THE EAST 110.33 FEET O/ THE FOLLOWING DESCRIBED PROPERTY:
LOT 12 (EXCEPTING THE SOUTH 1.18 FEET THEREOF) ANI' THE SOUTH 1.32 FEET OF LOT 11, ALSO
THAT PART OF LOT "A", LYING NORTH OF THE EASTERLY ZXTENSION OF THE NORTH LINE OF
THE SAID SOUTH 1.19 FEET OF LOT 12 AND LYING SQUTH OF T+E EASTERLY EXTENSION OF THE
NORTH LINE OF THE SAID SOUTH 1.32 FEEY OF LOT 11 (TAKEN AS A TRACT), IN ORCHARD MANOR
HIGHLANDS SUBDIVISION OF PART OF THE EAST 5 ACRES OF TH= WEST 1/5 ACRES OF THE
FRACTIONAL NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 41 NOR1is, PANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGILTENED IN THE OFFICE OF
THE REGISTRAR OF TITLES OF COOK COUNTYY, ILLINOIS, ON AUGUST 1, 155, AS DOCUMENT

NUMBER 1636411,
The Real Property or ite address is commonly known as 10021D Fronlage Road, Skokie, il. .©0077. The Real
Propeity tax identification number is 10-09-200-106-0000.
Grantor yresently assigns to Lender al! of Grantor's right, title, and interest in and to all leases of the Property and
alt Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securlly interest in
the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. Al references 1o dollar amounts shali mean amounts in lawfu! money of the Uniled States of America.
Existing indebledness. The words “Existing Indebtedness” mean the indebledness described below in the
Existing Indebtedness section of this Mortgage.
Gramtor. The word "Grantor” means Jose Bravo and Julia Bravo. The Grantor is the morigagor under this
Mortgage.
Guarsntor. The word "Guarantor” means and includes without limitation each and all of the guaraniors,
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Losn No 34568785 (Conlinued)

sureties, and accommodation panties in connection with the Indebledness.

indebtadness. The word "Indebtedness” means all principal and interest payable under the Nole and any
amounts expended or advanced by Lender to discharge obligations of Granior or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, logether with interest on such amounts as provided in
this Mortgage. Al no time shall the principal smount of Indebtedness secured by the Mortgage, not
including sums advanced (o prolect the security of the Morigage, exceed the note amount of $11,284.38.

Note. The word “Note® means the promissory note or credit agreement dated May 5, 1995, in the original
principal amount of $11,284.38 from Grantor (o Londer, logether with all renewais of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note I8 11.250%. The Note is payable In 60 monthly payments of $246.76. The
maturity date ! this Mortgage is May 5, 2000.

Personal Fropesty. The words “Personal Property” mean all equipment, fixtures, and other aricles of
genonal propadty iow of hereafter owned by Grantor, and now or hereafter attached or affixed fo the Real

roperty; 1ogether »4h all accessions, pans, additions 10, all replacements of, and all substitutions for, any
of such o?mpeny: arv) together with all proceeds (including without limitation ail insurance proceeds and
refunds of premiums; '« any sale or other disposition of the Propeny.

Property. The word "Prupe.iy" means collectively the Real Property and the Personal Property.
Reol Prope;ffr The woras “Aeal Property” mean the property, interests and rights described above in the
*Grant of Mortgage” section. o 0

Rents. The word "Rents” means 7 present and huture rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Proper:y.

THIS MORTGAGE, INCLUDING THE ASSIGAMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TQO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRA-TOR UNDER THIS MORTGAGE. THIS MORTGAGE 1S GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwiss prodded in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as lhey become dud.2ad shall strictly perform all of Grantor's obligations

under this Mortgage
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granitn: agrees thal Granlor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in prssassion and controt of and operale and
manage the Real Property and collect the Rents.
to Malntain. Grantor shall maintain the Propesty in tenantable coran'on and prom orm all repairs,
E&cemanls. and maintenance necessary to preserve its vaiue. prompty pert ol

Nuisance, Wasle. Grantor shall not cause, conduct 0f permit any nuisanCe noi commit, permit, or suffer any
stripping of or waste on or (o the Property or any portion of the Pr . Withon limiting the generality of the
foregoing, Grantor will not remove, of arant 10 any other party the right to remove, any umber, minerais
(inc od and gas), soil, gravel or rock products without the prior written consen’ of | ender.

DUE ON SALE - CONSENT BY LENDER. Lender may. at its oplion, declare immediatcly Jue and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written crmrent, of all or any
part of the Real Property, Of any interest in the Real Property. A °sale or transler® means the cciwyance of Real
Property or any right, litle or interest therein; whether legal, beneficial or equitable; whether volumary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
imerest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or t0 any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. | any Grantor is a corporation, partnership or limited liability company, iransfer also
includes any change in ownership of more than twenty-five percent {25%) of the voling stock, pasinesship interests
or limited liability company interests, as the case may be, of Grantor. Howaver, this option shail not be exercised
by Lender if such exercise is prohibited by federal law or by illinols law.

TAXES AND LIENS. The following provisions relating 10 the taxes and liens on the Property are a par of this

Psymentl. Grantor shall pay when due (and in all evenls prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, waler charges and sewer service chasges levied against or on account of the Property,
and shall pay when due all clams for work done on or for services rendered or malenial furnished lo the
Property. Gramor shall maintain the Pr free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assesements not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the foliowing paragraph.
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Loan No 34568755 (Continued)
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a parnt of this

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended cover endorsements on a replacement basis for the fuli insurable vaiue covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and

a standard mortgagee clause in favor of Lender. Policies shail be written by such insurance companies
and in such form as may be reasonably acceplable o Lender. Grantor shall deliver to Lender certificales of
coverage from each insurer containing a stipufation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice lo Lender and not conlaining any disclaimer of the insurer’s
liability for failure 10 such notice. Each insurance policy also shall include an endorsement providing thal
coverage in favor of Lender will not be impaiced in any way b|y any acl, omission or default of Granlor or any
other person. Should the Real Property at any lime become located in an area designated by the Director of
the Federal Emereenc Management Agency as a sgeclal flood hazard area, Grantor agrees to obtain and
maintain Federal looJ Ingurance, to tha extent such insurance is required by Lender and I8 or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage tha’ s ivailable, whichever is less.

loation of Fruceeds. Grantor shall prompily notify Lender of any loss or damage 1o the Property if the
maled cost of renair or raplacement exceecf: {S.OOKOOWender m%y make ool%? loss it Granior fails to
do 80 within fifteeri 175} days of the casually. Whether or not Lender's security is impaired, Lender may, at it8
election, apply the proecads 10 the reduction of the Indebtedness, payment of any lien affecting the Property,

or the restoration and 1evais of the Property.
EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing IrZaolednegs in good standing as required below, or it any action of proceeding is
commenced that would materially a%ect Lander's interests in the Property, Lender on Granlor's behall may, bul
shall not be required o, take any actisn mat Lander desms appropriate. Any amount thal Lender experkis in 80
doing will Dear interes! at the rate chaiged.under the Note from the date incurred or paid by Lender 10 the date of
repayment by Grantor, Al such expenset, al Lender's option, will (a) be payable on demand, (b) be added to the
batance of the Note and be apportioned snsng and be payable with any instailment payments o become due
during either (i) the term of any applicable iraurance policy or 'su the rema_mmqngerm of the Note, of (c) be
treated as a balloon payment which will be due anJ sayable at the Note's maturity. This Morgage aiso will secure
t of these arrounts. The rights provided 10 &5 (his paragraph shall be in addition o any other rights or any

?aemediea to which Lender may be entitled on accoun’ :r"ﬁ:'e delault. Any such action b¥. ender | POt be

construed as curing the default 8o as to bar Lender frcm a)y remedy that It otherwise would have had.

mﬂnmm; DEFENSE OF TITLE. The following provisicns relating to ownarship of the Property are a part of this
Title. Grantor warrants that: (a) Grantor hokis good anu risrketable tille of record 1o the Property in fee
simple, free and clear of all liens and encumbrances other tha’s those set forth in the Real ProPe description
of in the Existing Indebtedness section below or in any litle nsvrance policy, lille report, or Tinal titte opinion
issued in favor of, and accepted by, Lender in connection with this Morigage, and (b) Grantor has the ful
nght, power, and authority 1o execute and deliver this Morigage to (.ence-.
Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawiui claims of all persons.

EXISTING INDEBTEDNESS. The followihg provisions concerning exisuiig <indebtedness (the "Existing

Indebledness”) ase a part of this Morngage.

Existing Lien. The lien of this MonPa ; securing the Indebledness may be seconzan and Inlerior to the tien (&

on with an account number of 7729496 to lee, Mon%gge Corporation. {
€3

<
£

cecurin? ﬂfyment ol an existing obl e
The existing obligation has a current principal balance of ag?roxlmately $102,000.0¢ 2ad I8 in the original
principal amount of 3188.050.00. The cbligation has the following payment lerms: -~ ronthly payments of
w and interest. Grantor exptesal'r covenants and e%grees to pay. or see to the payraent of, the Existing
adness and to prevent any default on such indebtedness, any defauit under the insiiiuaents evidencing
such indebtedness, of any default nder any security documents for such indebtedness.
Default. If the payment of any instaliment of principal or any interest on the Existing indebtedness is nol made
within the lime required by the note evidencing such indebledness, of shouid a default occur under the
instrument securing such indebtedness and not be cured during any appiicable grace period therein, then, at
the c'rﬁllon of Lender, the Indebledness secured by this Morigage shall become immediately due and payable,
and this Mortgage shall be in default.

FULL PERFORMANCE. If Grantor m all the Indebtedness when due, and otherwise performs all the obligations
i gage

mposed upon Grantor under this . Lender shali execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender’s
security interest in the Rents and the Personal Property. Grantor will Fay. it permitted by applicable law, any
reasonabie termination lee as determined by Lender from time 1o time. If, however, payment i3 made b Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and therealter Lendes
is forced to remit the amount of that payment {g) to Grantor's trustee in bankruptc¥ or [0 any similar person under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any count or administrative body having jurisdiction over Lender or any of Lender’s property, or {c) by reason of
any sattiement or comprise of any claim made by Lender with any claimant (including without limutation Grantor),
the Indebtedness shail be considered unpaid for the pur of enforcement of this Mortgage and lms_Mon?a

shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of ihig
Morigage or of any note or other instrument or agreement evidencing the indebledness and the Property will

g
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continue to sacure the amount repaid or recoverad 10 the same extent as i that amount never had been originally
rocdvedwb&eLm. and Grantor shall be bound by any judgment, decree, order, settiement or comgomise

Page 4

Indebtedness or 10 this Mostgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Evenl of Delaull®)
under this Morigage:
Default on indebledness. Failure of Grantor 1o make any payment when due on the indebledness.
Compilance Defsull. Fallure of Grantor to comply with any other term, obligation, covenant, or condition
contained In this Morigage, the Note, or in any other agreement between Grantor and Lender.

Desth or insolvency. The death of Grantor, the insolvency of Granior, the niment of a receiver for any
pant of Grantor's property, any assignment lor the benefit of creditors, any of creditor workout, or the
commencement of any proceading under an bankrupicr or insolvency [aws by or against Grantor. However,
tha death of anv Grantor will not be an Event of Delault If as a result of the death ol Grantor the indebtedness

is fully covered ny credit life insurance.

Existing Indebteansss. A default shall occur under any Existing Indebledness or under any insirument on the
Property securing 7y Existing indetkedness, or commencement of any suit or other action 10 foreclose any
existing lien on tha S.roanty.

Evenls Affecling Guaraniw”. Any of the preceding events occurs with raspect to any Guarantor of any of the
indeiiedness or any Guardan.or dies or becomes incompetent, or ravokes or disputes the validity of, or liability

under, any Guaranty of the ..debledness.
inescurity. Lender reasonably deaa itsel! insecure.
RIGHTS AND REMEDIES ON DEFAULT. -upon the occurrence of any Event of Cefault and at any lime thereafter,
Lender, um. may exercise any ¢ne or morg of the following rights and remedies, in addilion 10 any other
provided by law:

rights or r
Accelerale Indebledness. Lender shall havy ine right at its option without notice 10 Grantor to declare the
entire Indebtexiness invnedialely due and payzoie, including any prepayment penalty which Grantor wouid be

required (o pay.

UCC Remedies. With ¢ to all of an o1tz Qersonal Property, Lender shall have all the rights and
remedies of a secured under the Unirofpr%nc«m:e:cial Code. o
u.l:s:ﬂpc{hl Foreclosure. Lender may obtain a judicial decses isreclosing Grantor's intesest in all or any parnt of
Deficlency Judgment. If permitted by applicable law, Lencsr mav oblain a I for any deficlency
remaining in the Indebtedness due 10 Lander alter application of al’ amounts rec irom the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies providad in this Mortgage or the Note or
available at law or in equ:ty.

Attorneys’ Fees; Expenses. In the event of foreclosure of this Morigage, Lencicr shall be entitied to recover
from Grantor attorneys’ lees and actual disbursements necessarily incurred by Lender in pursuing such

foreciosure.
MISCELLANECUS PROVISIONS. The fotlowing miscellaneous provisions are a part of this mZ«1gage:

Applicable Law. This Mortgage has been delivered io Lender and accepled by Lendes in the Stale of
Minols. This Morigage shall be governed by snd construed Iin accordance with the laws of the State of

Hinols.
Time is of the Essence. Time is of the essence in the performance ol this Mortgage.

Walver of Homestead Exe«mgon. Granlor hereby releases and waives all rlg!ﬂs and benefits of the
homestead exemption laws of the State of lllinois as 10 all Indebtedness secured by this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

NS U P

Joss Bravo

e (A Bayr—

A

A a )
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This Morigage prepared by:  Philip B, Alcasld
4949 Oid Orchard Rosd

Skokle, il. 80077

INDIVIDUAL ACKNOWLEDGMENT

| W R0 OFFIGIAL SEAL
STATE OF =22 PHILIP B. ALCASID

NOTARY PUBLIC, STATE OF ILLINOIS

of m[ MY OGJE,SS(”O‘PL‘:):'F:’:RSS 02/18/08

On this day before me, the undersigned Notary Public, personally appeared Jose Bravo and Julls Bravo, to me
known 10 be the individugls described in ant; who executed the Mortgage, and acknowledged that they signed the

Montgage as their free and voluntary act and d¢ed, Lor the uses and purposes therein mentioned.
Given ummymdmdg? sosithis oV agyot  WMAT
7
7

"#ﬁ

, 1395
tesiding st AQAQ OO CREHZD RO

Notary Public in and for the State of __ VWAINOIZS )

My commiasion explres ?. 'ﬁ‘% o
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