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~ MORTGAGE

THIS MORTGAGE IS DATED ArRIL 25, 1965, between Mukhvinder 8, Bamra and Harjit K. Bamra, as Joint
tenanis, whoso address is 3915 Nzelaven Avenue, Ariingion Helghts, IL 60004 (referred to below as
"Giantor”); and First American Bank, wiiove address Is 201 8. Stale Street, P.O. Box 307, Hampshire, L

60140 (referred 1o below as “Lender”),

GRANT OF MORTGAGE. For valuable consid(re’lea, Grantor morigages, warmants, and conveys o Lender all
ot Grantor's right, title, and interest in and to the foliowing described real property, together with all existing or
subsequently erected or affixed buildings, improvements” and fixtures; all casememis, rights of way, and
appurtenances; all water, water rights, watercourses and diich-rights (including stock in utilities with ditch or
irrigation rights). and all other rights, royalties, and profits relaiiig to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located ir Cook County, State of Ilinols {the "Real
Property”).
Lot §1 in Tiburon planned unit development, In East 172 of t-.o Northeast 1/ of Section 1 and West
1/2 of the Northwest 1/4 of Section 6, Townshlp 42 North, Re:ige 11 East of the Third Prlnclpal
Meridian, in Cook County, lliincls.

The Real Property or s address is commonly known as 3915 Newhave’. Avanue, Arlinglon Heights, IL
80004. The Real Propenty tax identification oumber is 02-01-207-203-0000.

Orantor presenily assigns to Lender all of Grantor's right, title, and interest in and to all lcases f the Property and

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code sccriity interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mongage.” ierms not

otherwise defined in this Morgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amouats in lawful money of the United Stales of America,

Borrower. The word “Borrower” means cach and cvery person or entity signing the Note, including without
limitation Mukhvinder Bamra.

Existing Indebledness. The words “Existing Indebtedness® mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means any and all persons and entities executing this Mortgage, including
without limication all Graators named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage oaly to grant and convey that
Grantor's tnterest in the Real Property and to grant a security interest in Grantor's interest in the Rents and
Personal Property to Lender and is not personally liabie under the Note except as otherwise provided by
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Guarantor. The word “Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word “Improvements” means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Propenty, facilities, additions,
replacements and other construction on the Real Property.

indebtedness. The word "Indebiedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the socurity of the Mortgage, exceed the note amount of $60,000.00.

Lender. The wod “Lender™ means First American Bank, its successors and assigns. The Lender is the
morigagee under thiz Mortgage.

Mortgage. The wor. "Morigage” means this Mongage between Grantor and Lender, and includes without
limitation all axsignme ts ind security interesi provisions relating to the Personal Property and Rents.

Note. The word "Note® iwunz the promissory note or credit agroement dated April 25, 1995, In the original
principal amount of $80,07.00 from Borrower 10 Lender, together with all rencwals of, cxtensions of,
modifications of, refinancings of, crasolidations of, and substitutions for the promissory nole or agreement

The interest rate on the Note is 10.005%. The Note is payable in 60 monthly payments of $1,279.38. The
maturity date of this Morigage ix April 25, 2000,

Personal Property. The words “Perscral-Property” mean all equipment, fixtures, and other articles of
rsonal property now or hereafler owned by Crantor, and now or hereafter artached or affixed o the Real
ny; together with al} accessions, parts, and adriit’ans 10, all replacements of, and all substitutions for, any
of such Fropcny; and together with all proceeds +including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Propeny.

Property. The word “Property” means collectively the itcal Property and the Personal Propenty.

Real Pm&ony. The words "Real Property” mean the piorosty, interesis and rights described above in the
“Grant of Morigage® section.

Related Documents. The words "Related Documents® mean 27d-include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreerren.s, guaranlies, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and Gocuments, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means alt present and future rents, revenues, intoir<. issues, royallies, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECLSiTY INTEREST IN THE RENTS
AND . PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THI!S MORTGACGT AND THE RELATED
DOCUMENTS. TH!S MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Granlor waives all rights or defenses arising by reason of any “zne action” or
“anti-deficiency” law, or any other law which may prevent Lender from bringing any action agaiari Grantor,

*  including a claim for deficicricy lo the extent Lender is otherwise entitled to a claim for deficiency, before or afier

lx.indcr's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranis that: (a) this Mongage is executed at
Borrower’s request and not at the request of Lender; (b) Grantor has the full power and right to enicr into this
Mortgage and to hypothecate the Property; (c) Grantor has established adequate means of obtaining from
Borrower on a continuing basis information about Borrower's financial condition; and (d) Lender has made no
representation to Grantor aboul Borrower (including without limitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morngage, Borrower shall ;ﬁy 10 Lender
all [ndebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of arnd operatc and
manage the Property and collect the Rents from the Propenty.

Duty 1o Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 10 preserve its value.

Hazardous Substances. The terms “hazardous wasie,” “hazardous substance,” “disposal,” “release.” and
threatened release,” as used in this Mongage, shall have the same meanings as set forth in the
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Comprebensive Environmental Response, Co: jon, and Liability Act of 1980, m amended, 42 U.S.C.
Sec‘ggn 9601, et scq. ('CERCM'“ the Summndmm and Resuthorization Act of 1986, Pub. L. No. |
99499 ("SARA"). the Hazardous Matetials Transportation Act, 49 U.S.C. Section 1801, et 3cq., the Resource |
Conservation and Recovery Act, 49 U.S.C. Section 6901, ef "‘ﬁn or other applicable state or laws, |
ruics, or fegulations ied pursuant to any of the fonegomng. terms “hazardous wasie™ and “hazardous |
substance” shall also include, without limitation, petroleum and ram!mm -products or any frection chercof
and asbestos. Grantor represents and warrants (o Lender thai: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, mamufacture, storage, (reatment, disposal, releate or
threatened release of any nazardous wasic of substance by any person on, under, of about the Property; ()
Grantos has no knowledge of, or reason (o believe that has been, except as previously disclosed 10 and
acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, {reatment, di .
release, or threatened release of any dous waste or substance by any prior owners or occupants of the
Property or (ii) any actual or threatened litigation or claims of any kind by any person relating {0 such matters,
and () Except as previously disclosed 1o and acknowledged by Lender in wriling, (i) neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, gencraze, manufacture. store,
treat. dispose of, Gr release any hazardous wasie or subsrance on, under, ar about the Propenty and (ii? any
such activity snai he conducted in compliance with ali applicable federal, state, and local faws, regulations
and ordinances, ip-nuding without limitaiion those laws, regulations, and ordinances described above, Grantor
authotizes Lender amd 1s agents 1o enter upon the Property to make such § jons and tests, at Girantor’s
expense, a3 lender m2y veem appropriate 1o deermine compliance of the Property with this section of the
Mortgage. Any inspeciions, or tests made by Lender shall be for Lender's purposes only and shall nol be
construed to créate any resourzibility or labifity on the part of Lender to Grantor of (o any other person. The
representations and warrasitics conidined herein are based on Grantor’s due diligence in investigating the
Property for hazardous waste - firzntor hereby (a) releases and waives any future claims agaiast er for
indemnity of contribution in the event Grantor becomes liable for cleanup or other costs under any such laws,
and (b) agrees to indemnify and ho'd Jarmless Lender against any and alt claims, losses, labilities, damages,
penalties, and expenses which Lender inay dicectly of indircctly sustain or suffer resalting from a of
this section of the Morigage or as a corsequence of any ue, generstion, manufacture, storage, disposal,
release or threatened release occurring friu 1o Grantor's ownership or interest in the Property, whethet or not
the same was or should have been koown o Grantor. The provisions of this section of the Mortgage,
including the obligation 10 indemnify, shall suivive the payment of the Indebiedness and the satisfaction and
reconveyance af the lien of this Mongage and sizii aot be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct Cf pesmit any nuisance por commit, permit. of wifer ange P

siripping of of waste on or {0 the Propenty or any portion 07 e Property. Without Jimiting the generality of U "
forcgoing, Grantor will not remove, or geant to any other vany the right to remove, ‘any timber, mincnals ’”
(incﬁ:ding oil and gas). soil, grave) o rock products without Ue prior writien consent of Lender. iy
Removal of Improvements. Grantor shall not demolish of remsv. any Improvements from the Reai Property ot
without the prior wrilten consent of Lender. As a condition to the remaval of my‘mihpmvcmu. Lender may E*.
require Grantor to make arrangements satisfactory 1o Lendes o reolace Improvements  with b
Improvements of af jeast equal value. b

Lender's Right to Enter. Lender and its agents and represcniatives endes upon the Real Property at all
ressonable Limes to attend to Lender's interesis and 1o inspect the ay for purposes of Granior's e

compliance with the terms and conditions of this Mongage. X!
nce with Governmental Ro?ultomnh. Grantor shall comply with all laws, ordinances, and (7
regulations, now or heseafier in effect, of all governmental authorities applicable to the w.e or occupancy of the

e
, including withont limitation, the Americans With Disabilifies Act. Grantor may cuntest in good faith g’
any such law, ordinance, or regulation and withhold compliance during any proceeding. intlud.oe 2 ropriate al
appeals, so long as Grantor has notified Lender in writing prior to doing s0 and 50 long as, i 1.onder’s sole &
cpinion, Lender's interests in the Property are not } ized. Lender may require Granlot (0.p0u1 adequate >
secutity or a surety bond, reasonably satisfactory 10 Lender, to protect Lender’s interesi.

Duty to Protect. Grantor agrees neither to abandon nor leave unaticnded the Property. Granlor stial! do all
other acts, in addition (o those acts set forth above in this section, which from the characier and use of the

Property are reasonably necessary to protect and presesve the

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediatety due and payable all
sums secured by this Mongage upon the sale or transfer, without the Lender’s prior wrilten consent, of all or any
part of the Real Property, or any interest in the Real Propenty. A “sale of transfer” means the conveyance of Real
Property of any right, title or interest therein; whether legal, beneficial or equitable; whether voluniary or
involuntary; whether by outsight sale, deed, installment sale contract, land contract, contract for deed, lcaschold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. [If any Granior is a cosporation, pannership or limited liability company. transfer also
includes any change in ownership of more than wenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal faw or by lilinois law.
'hl'AAﬁES AND LIENS. The following provisions relating to the taxes and fiens on the Property are a part of this
orgage.
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Payment. Grantor shalt pay when due (and in all events prior 1o delinquency) all laxes, pavroll taxes, special
taxes, assessments, water cha‘r:feg and sewer service charges levied against or on account of the Property,

and shall pay when due all claims for work done on or for services rendered or material furnished fo the
Property. Grantor shall maintain the Progin‘ free of all liens having priority over or equal to the interest of
Lender under this Mortg:fe. except for the fien of taxes and assessments not due. except for the Existing
Indebtedness referred 10 below, and except as otherwise provided in the following paragraph.

H!&hl To Contest. Grantor may withhold payment of any tax, assessment, or claun in connection with a good
faith dispute over the cbligation 1o pay, so long as Lender’s interest in the Property is not jeopardized. 1f a lien
arises of is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if 2
lien is filed, within fificen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficiem corporatc svrety bond or other sccurity
satisfactory to Lender i:. an amount sufficient 10 discharge the lien plus any cosis and aitorneys® fees or other
charges that could accrue as a resuht of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Properiy.
Grantor shall mame Lender as an additional obligee ‘under ary surcty bond fumished in the contest
proceedings.

Evidence of Pzypnent. Grmior shall upon demand furnish to Lender saisfactory evidence of payinent of the
1axes or assessmer s 7nd shall authorize the appropriate &gvcmmmtal official 10 deliver to Lender a1 any ume

a writien statement of v taxes and assessments against the Property.

Notice of Constructicr. ) Grantor shall nofify Lender ar least fificen (15) days before an? work is commenced,
any services are furnished, or any materials are supplied to the Property. if any mechanic’s lien. materialmen s
lien, or other lien could be arserted on account of the work, services, or materials and the cost exceeds

,000.00. Grantor will upo:vequest of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the ¢7si of such improvemenis.

:{ROPEHTY DAMAGE INSURANCE. 7nhe following provisions relating 1o insuring the Propeny arc a pari of this
origage.
Maintenance of insurance. Gramoi-shz!! procure and maintain policies of firc insurance with standard
exiended coverage cndorsements on a teplecement basis for the full insurable value covering all
Improvements on the Real Property in an amourn sufficient to avoid application of any coinsurance clause. and
with 2 standard morigagee clause in favor of Lenoz:.— Grantor shall also procure and maintain comprehensive
general liability insurance in such coverage amounis as L.ender may request wilh Trustee and Lender being
named as additional insureds in such liability insurane policies. * Additionally, Grantor shall maintain such
other insurance, including but not limited 1o hazard, busizess interruption and boiler insurance as Lender may
uire. Poiicies shall be written by such insurance comraries and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender cenifi‘airs of coverage from cach insurer containing a
stipulation that coverage will not be cancelled or diminished witiiont 2 minimum of ten (10} days’ prior writte>
natice to Lender and not containing any disclaimer of the insurer's t:uoility for failure 10 give such notice. Each
insurance_policy also sbx!l include an endorsement providing that roverage in favor of Lender wifl not be
impaired in any way by any act, omission or default of Grantor or any otb<i person. Should the Real Property
at any time become located in an area designated by the Director of tle Federa) Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Zrderal Flood Insurance, to the
. exienl such insurance is required by Lender and is or becomes available, for t3¢..erm of the loan and for the
_ full unpaid principal balance of the loan, or the maximum limit of coverage that it avrilable, whichever is less.

 ‘Application of Proceeds. Grantor shall prom;()]llgogotify Lender of any loss or famage to the Property if the
- estimated cost of repair of replacement exceeds $10,000.00. Lender may make proof cf loss if Grantor faifs 10
=" do so within fifteen (15) days of the casualty. Whether or not Lender's cecurity is impaired; isnder imay, at its
= clection, apply the proceds 10 the reduction of the indebiedness, payment of any lien affeting the Propeny.
.-or (he restoration and repair of the Property. 1f Lender ¢lects 10 apply the proceeds to restoiaunn 2nd regmr.
s Grantor shall repair or replace the damaged or destroyed Improvements in a8 manner satisfacion, 1> Lender.
> Lender shall, upon satisfactory proof of such expenditure, pag or reimbusse Grantor from the procesas for the
reasonable cosi of repair of restoration if Grantor is not in default hereunder. Any proceeds whicy Pave not
been disbursed within 180 days after their receipt and which Lender has not commilted 10 the 1cpair or
restoration of the Propenty shall be used first to pay any amount owing 10 Lender under this Mon'gagc. then 1o
Y;gpay accrued interest, and the remainder, if any, shall be z:gplied to the principal balancc of ihe
d gbtedgcss. If Lender holds any proceeds afier payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any pncﬂvired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mongage at m%rustec's sale or other sale held under the
provisions of this Mortgage, or at any Joreclosure sale of such Property.

Complisnce with Existing Indebledness. During the period in which any Existing indebtedness described
below is in effect, compliance with the insurance &mwswns contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mongage, 1o the
extent compliance with the terms of this Mongage would constitie a duplication of insurance requirement. 1
any proceeds from the insurance become payable on loss, the provisions in this Monigage for division of
Pnrgggcds shall apply only to that porion of the proceeds not payable to the holder of the Exisiing
tedness.

Grantor's Report on [nsurance. Upon ru‘t_ma of Lender, however not more than once a year, Grantor shall
furnish to er a report oh each existing po I? of insurance showw: (a) the name of the insurer; (b) the
risks insured: (c) the amount of the policy; (d) the property insured, the then current replacement value of
such property, and the manner of determining that value; and (¢) the expiration date of the policy. Grantor

vl
<
>
g
?
I\
a




UNOFFICIAL COPY

04-£6~1996 MORTGAGE .. | Y
. Loan No 10011997055 {Continued)

Page §

shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with anurovisior_: of this Morgage, including any
obligation to maintain Existing Indebiedness in good standing as ired below, or if any actien or is
co that wouid matenally affect Lender's interests in the rty, Lender on Grantor's f may, but
shall not be required to, take any action: that Lender deems appropriale. Any amount that Lender expends in so
doing will bear interest at the rate charged under the Noic from the date incurred or paid by Lender to the date of
repayment by Grantor.  All such expenses, at Lender's option, will (8) be payable on demand, (b} be added to the
balance of the Note and be ?_ppomoncd among and bhe pa{ablc with any installment payments (o become due
dunng esther (i) the term of any applicable Jnsurance policy or (i rer_msm_trxﬂ_term of the Nuswe, or {c) be
treated a8 a balloon payment which will be due and payable at the Note’s maturicy. This Mortgage also will secure
payment of these amounts. The rights provided for in’this paragraph shall be in addition to any other rights or any
remedies 1o which Lender may be entitled on account of the defauli. Any such action by Lender shatl not be
construcd as curing the default so as to bar Lender from any remedy that it otherwise would have had.

P.V{MRFIAMTY; DEFFAE OF TITLE. The following provisions relating to ownership of the Property arc a pan of this
ortgage.

Tile. Grantor warranty that:  {(a) Grantor holds good and marketable title of record 10 the Property in fec
simple, frec and clear of ! lizns and encumbrances other than thosc set forth in the Real Propenty description

or in the Existing Ind<ttsynass section below or in asy title lasurance policy, title repont, or final title opinion
issued in favor of, and acceptrd by, Lender in connection with this Mongage, and * (b) Grantor has the full
right, power, and authority {c'ex.cutc and deliver this Mortgage to Lender.

Defense of Title. Subject to_thr-cxception in the paragraph above, Grantor warranis and will forever defend
the title to the Property against the !awful claims of aii persons. In the event any action or proceeding is
commenced that questions Grantor's ‘tit'e o7 the interest of Lender under this Mongage, Grantor shall defend
the action at Grantor's ex . Grantur mav be the nominal party in such proceeding, but Lender shall be
entitlzd to participate in the proceeding anvi 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause \o be delivered, 1o Lender such instruments 23 Leader may request
from fime to time to permit such panticipation.

Compliance With Laws. Grantor warrants tha: '« Property and Grantor's use of the Property complics with
all m’uing applicable laws, ordinances, and regulaticrs of governmental authorilies. y compl

EXISTING INDEBTEONESS. The following provisims 'concerming existing indebiedness (the °Existing
Incdebtedness®) are a pant of this Mortgage.

Existing Ulen. The lien of this Morigage securing Lhe liiritedneis may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees (o p2;.or sec (o the payment of, the Exisling
Indebtedness and to prevent any default on such indebiedness, any d-f>ult under the instruments evidencing
such indebtedness, or any defauit under any security documents for svch indebtedness,

Default, If the payment of any installment of principal or any interesi on th2 Existing Indebiedness is not made
within the time required by the note evidencing such indebtedness, or should a default oocur under the
instrument securing such i edness and not be cured during any applicavio jrce iod therein, then, st
the ﬁlmon of ! r. the Indebtedness secured by this Mongage become "savtiediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any with the holder of any morngage, deed of trust, or
other security agreement which has priority over this Mort :mwhich that agreement. i. inodified, .
extended, or renewed without the prior wrilten consent 0 . Grantor shall neither rquest nor accept
any future advances undet any such security agreement without the prior written consent of Lende:.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of wnv. Mortgage.
Application of Net Proceeds. If all or of the Property is condemned by eminent domzir proceedin
orpg)lrI any proceeding or purchase in lieu :?y co‘:g‘qmnuion. Lener may at its cl::lyion require lhl; J’n or :nys’

rtion of the net pfoceeds of the award be appiicd to the Indebiedness or the repair o restoration ol the

roperty. The net proceeds of the award | mean the awxcd after payment of all reasonable costs,
expenses, and attorneys” fees incurred by Lender in connection witly the .
Procoodltgs. If an?' proceeding in condemnation is filed, Grantor shall promptly noli?r Lender in writing, and
Grantor shall promptly take such sicps as may be necessary to defend the action oblain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled 1o participate in the
proceeding and (o be represented in mtoccading by counsel of its own choice, and Grantor will deliver or
cause fo be defiverod to Lender such insiruments as may be requesicd by it from time fo Lime 10 pesmil such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating 1o governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fess and Charges. Upon request by Lender, Grantor shall exccuic such documcats in
addition to this Mortgage and take whatever other action is requested by Lender (o perfect and continuc
Lender’s lien on the Real Property. Grantor shall peimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, inkluding without limitation all
taxes, fees, documeniary stamps, and olher charges for recording or regisienng this Mortgage.

V260856

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mogampop alf or any part of the indebtedness secured by this onm (b) a specific xx on Borrower
whi ¢r is authorized or required to deduct from payments on the edness

securcd by this type of

TReS 1]
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Mornigage; (c) a tax on this type of Monﬁ.age chargeable against the Lender or the holder of the Note; and (d)
%:pecl ic tax on all or any portion of the Indebiedness or on payments of principal and interest made by
TTOWEr.

Subsequent Taxes. If any tax 1o which this section applies is enacied subsequent 1o the date of this

Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may

exercise any or all of its available remedies for an Event of Default as provided below unless Granto! either
a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
lc&s n:lmm and deposits with Lender cash or a sufficient corporate surety bond or other sceurity satisfactory

(o [+

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mongage as a
security agreemeni are a part of this Mortgage.

Security Agreement. This instrument shall constituic a security agreement to the extent any of the Propeny
constitutes fixtures or other personai pmpcrt'y. and Lender shall have all of the rights of a secured pany under
the Uniform Co:amercial Code as emended from time to time.

Securlty Intereat. Upon request by Lender, Grantor shall execule financing statements and 1ake whaicver
other action is reanasted by Lender 1o perfect and continue Lender’s security interest in the Rents and
Personal Propenty. I addiiion to_recording this Mortgage in the real propenty records, Lender may, at any
time and without furt’ er authorization from Grantor, file executed countetparts, copies or reproductions of this
Morigage as a financing svement. Grantor shail reimburse Lender for all expenses incurred in perfecting or
continuing this security insercsi. Upon default, Grantor shall assemble the Personal Property in a manner and
a1 a place reasonably convenizat to Grantor and Lender and make it available 10 Lender within three (3) davs
after receipt of written demand ‘rsn Lender.

Addresses. The mailing addrestes of Grantor (debtor) and Lender (secured party), from which information
concerning the security inlerest graiier by this Morigage may be obtained (cach as required by the Uniform
Commercial Code), are as stated on the firu page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
altorney-in-fact are a pan of this Mongage.

Further Assurances. A\ any time, and from tirse (o time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or Celivered, to Lender or to Lender’s designec, and when
mmtod by iender, cause to be filed, recorded, refilza, or rerccorded, as the case may be, at such times
in such”offices and places as Lender may deem apyropriate, any and all such mongages, deeds of trust,
security deeds, security agrecments, financing statements. Continvation statements, insiruments of further
assurance, cernificates, an other documents as may, in the i< opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preseivs” (3) the obligations of Granior and Barrawer
under the Note, this Morigage, the Refated Documents, and (b tke liens and security interests created by
this Morigage on the Property, whether now owned or hereafter acquard by Grantor. Unless prohibited by law
or ag to the contrary by Lender in writing, Grantor shall reimzurse Lender for all cosis and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do ;n’g' of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor at Grantor's expense.  For swiv purposes, Grantor hereby
immevocably inls Lender as Grantor's aitomey-in-fact for the purpose of in“xirg, exccuting, delivering,
filing, recording, and doing all other things ay may be necessary or desirable, i Cender’s sole opinion, 10
accomplish the matters referred 10 in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebiedness when duc. and oticrwise performs all the
ob!i%aliqm i upon Grantor under this Mongqg[e, Lender shall execute and deliver 1o Gravtor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement vn'fi2 evidencing
Lendet’s security interest in the Rents and the Personal y. Grantor will pay, if permitted by a;p'icable law,
any reasonable termination fee as determined by Lender from time to time. If, howsver, paymen: ‘s made by
rrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the hdedteriness and
|
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reafter Lender is foroed to remit the amount of payment {(a) to Borrower's trusiee in bankrunicy OF .o am
simila person under any federal or state bankruptcy law or law for the relief of debiors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s
propenty, or (c) by reason of angcsculcmnl or ool;tﬁrisc of any claim made by Lender with arfx) claimant (including

ut limitation Borrower), the Indebiedness shall be considered unmd for the purpose of enforcement of this

Mortgage and this Mongage shall continue to be effective or 1 be reinstated, as the case may be,
notwithstanding any cancellatton of this Mongage or of any note or other instrument or agreement cvidencing the
Indebtedness and the Property will continue to secure the amount repaid or recovered 10 the same extent as if that
amount never had been ofiginally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the indebtedness or to this Morgage.

DEFAULT. Each of the following, a1 the option of Lender, shall constitute an event of default ("Event of Default™)
under this Mortgage:

Default on indebtedness. Failure of Borrower 10 make any payment when duc on the Indcbiedness.

Default on Other Payments. Failure of Grantor within the time required by this Morgage to make any
paynlx_em for taxes or insurance, or any other payment necessary o prevent filing of or to effect discharge of

any licn.

Compliance Default. Failure to comply with any other 1erm, obligation, covenant or condition contained in this
Mortgage. the Note or in any of the Related Documents.
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False Statements. Any warranty, representation or slatement made or furnished (o Lender by or on behalf of
Granior or Borrower under this Mortgage, the Note or the Related Documents is false or misleading in any

matenial respect, cither now or at the time made or furnished.

Death or insolvency. The death of Cirantor or Borrower or the dissolution or termination of Grantor or
Borrower's existence as a going business, the insolvency of Urantor or Borrower, the iniment of a
recciver for any pant of Grantor or Borrower's property, any assi t for the benefit of credilors, any type of
¢reditor workout, or the commencement of any proceeding u any bankrupicy or insolvency laws by or
againyt Grantor or Borrower.

Foreciosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, ssession or any other method, by any creditor of Grantor or by any governmenial

flsmcy against any of rlcbp: Property. However, this subsection shall not apply in the event of a faith
ispuic by Grantor as to the validity or reasonableness of the claim which is tho basis of the foreciosure oc

forefleiture gr;):deulinﬁ;cpmvidul thal Grantor gives Lender writizn notice of such claim and furnishcs resorves
or u surety f~r the claim satlsfactory 1o Lender.

Breach of Otiaer Agreement. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor o; rorrower and Lender that is oot remedied within any grace period provided therein,
including without limnigition any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, wosdher existing now or later.

Existing Indebtedness. .\ default shail occur under any Existing Indebledness or under any ingurument on the
Property securing any Exisiing indebiedness, or commencement of any sult or other action’to foreclose any
existiog lien on the ay.

Events Affecting Guarantor.- Any of the preceding events occurs with respect to any Guanantar of any of the
{ndebtedness or any Guarantor dies ¢ banomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedncas

Adverse Change. A maicrial adverse °'“"§,° occurs in Borrower's financial condition, or Lender belicves the
prospect of payment or performance of the 1xJebi~dness s impaired.

insecurity. Lender rcasonably deems itself insccric,

RIGNTS AND REMEDIES ON DEFAULT. Upon ihc socurrence of any Event of Default and a1 any time theseafter,
Lender, at its option, may exercise any onc or more of the fo'awing ng‘ts and remedies, in addition to any other
rights or remedies provided by law:
Accolorate Indebtedness. Lender shall have the right 27 it! oplion without notice 1o Borrower ‘0 declare the
entire Indebiedness immediately due and payable, including aiy repayment penalty which Borrower would be
required 10 pay.
UCC Remedies. With respect to ali or any pan of the Personal Forperty, Lender shall have all the rights and
remedics of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor 0. Burrower, to take possession of the
Property and collect the Rents, including amounis past due and unpaid, an anp"l‘lhc net proceeds, over and

above Lender's costs, against the Indebtedness. In furtherance of thig right, L/ ma; %lm any icnant or
other user of the Property to make payments of rent or use fees directly (o Lendes. - If the Renls are collected

by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact (o endorse instrumenis
received in payment thereof in the name of Grantor and o negotiate the same ard collect the procecds.
Payments by tenants or other users to Lender in responsc (o Lender’s demand shall satief): the obligations fo
which the paymenis are rmade, whether or not any proper grounds for the demand cxister!. er may
exercise its rights under this subparagraph either m person, by agent, or through a receiver.
Mortgages In Possession. Lender shalt have the right to be placed as mortgagee in possessiia < .to have a
receiver appointed 1o take possession of ail or any part of the Property, with the power to protect ani Dreserve a
the Property, to operate the Propery preceding foreclosure or sale, and to collect the Rents from thv. Property >
and apply the proceeds, over and above the cost of the receivership, against the Indebledness. The QN
mortgagee in Fomion or receiver may serve without bond if permitied by law. Lender's righi-vo the {3
of a n

-\‘.‘yq.
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intment a receiver shall exist whether or not the mmm value of the Property cxceeds ihe
Indebiedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as 2 Q&
receiver.
Judicial Foreclosure. Lender may obtain a judicial decree foreciosing Granlor's interest in all or any part of g

the Propeiiy. -
Deficlency Judgment. If permitied by afplicab!e law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender afier application of alt amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Pro . To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
alt right to have the property marshalied. [In excrcising is righls and remedies, Lender shall be free 1o sell all

or any parn of the Property iogether or separately, ir. one sale or by separale sales. Lender shall be catitled 1o

bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public salc of the
Personzl Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Remonable notice shall mean notics given at least ten (10) before the time of
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the sale or disposition.

Waiver; Election of Remedies. A waiver by any geany of a breach of a provision of this Monigage shall not
constitute a waiver of or prefudi_cc the panty's rights otherwist to demand strict compliance with that provision

or any other provision. Election by Lender to pursue any remedy shall not exclude Eursuil of any other
remed‘y and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage afier failure of Graninr or Borrower (o perform shall not affect Lender's right to declare a
default and exercise its remedies under this Mortgage.

Attorneys' Fees; Expenses. If Lender inslitutes any suit or action 1o cnforce any of the terms of this
Mongage, Lender shall be entited to recover such sum as the court may adjudge reasonable as aitomeys’
fees at trial and on any l'aé;pea.l Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender’s opinion are necessary at any fime for the protection of its interest or the
enforcement of its rights shall become a pant of the Indebiedness payable on demand and shal] bear interest
from the date of expenditure until repaid at the raic provided for in the Noie. Expenses covered by this
aragraph includs, without limitation, however subject to any limits under applicable [aw, Lender’s atiomeys’
ees and Lend.r's lega) expenses whether or not there is a Tawsuit, including attorneys’ fees for bankrupicy
procecdings (incivding efforis to modify or vacale any automatic stay or injunction), appeals and any
anticipated post-judaisnt collection services, the cost of searching records, obiaining title repons (including
foreciosure reports,, L'Tveyors' reports, and appraisal foes and tille insurance, to the exient permitted by
applicable law. Borrwe: also will pay any court costs, in addition to all other sums provided by faw.

NOTICES TO GRANTOR AN DOTHER PARTIES, Any notice under this Mortgage, including without limitation any

notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by relefacsimilic, and shall

be effective when actually delivored.-or when deposited with a nationally recognized overnight courier, or, if

mailed, shall be deemed éffective when_deposited i1n the United Siates mail first class, registered mail. posiage
repaid,. directed to the addresses showr, nvar the beginning of this Mortgage. Any party may change its address

or nolices under this Morigage by agmng formal written notice to the other parties, s%ecifymg that the purpose of

the notice is to change the party's address. Al copies of notices of foreclosure from the holder of any lien which

has priority over this Mortgage shall be sent "o Lender's address, as shown near the beginm:;% of this Mongage.

For notice purposes, Grantor agrees 10 keep Lend:r informed at all times of Grantor’s current address.

MISCELLANEQUS PROVISIONS. The following miiczilancous provisions are a part of this Mongage:

Amendments. This Mortgage, together with any t.clated Documents, constitutes the emtire understanding and
agreement of the parties as o the matters set forth in flns Monga:ﬁe. No alteration of or amendment to this

ma ¢ shall be effective unless given in writing and signed by the party or partics sought io be charged or
b y the alicration or amendment.

Annual Reports. If the Property is used for purposes other thna Grantor's residence, Grantor shall fumnish to
Lender, upon requesl, a certified statement of net operating invome received from the Property dunnﬁ
Grantor's previous fiscal year in such form and detail as er Lo%4 require.  "Net operating income”™ sha
mean atl cash receipts from the Property less all cash expenditures mude in connection with the operation of

the Property.
Applicable Law. This Morigage has been dellvered to Lender ac accepted by Lender in the State of
liinols. This Morigage shall be governed by and construed In accerlance with the laws of the State of

liinols.

Caption Headings, Caption headings in this Morigage are for convenience purpuses uoly and are not to be
used o interpret or define the provisions af this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with #ny ciher interest or
cstale in tghc Propenty at any time held by or for the benefit of Lender in any capacity, witreut the writien
consent of Lender.

Mulllple Partles. All obligations of Grantor and Borrower under this Morigage shall be joim and several, and

all relerences 10 Grantor shall mean each and every Grantor, and all references to Borrower shall meas cach

and every Borrowes. This means that each of the persons signing below is responsibic for all obiigsiions in

this Mortgage.

Severability. If a court of competent jurisdiction finds any provision of this Morigage to be invalid or

uncnforceable as to any person or circumstance, such finding shall not render that provision invalid or

unenforceable as to any other persons or circumstances. I feasible, any such offending provision shall be

ng to be modified (o be within the limits of enforceabilily or validity; however, if the offending provis:on
o1 be so modilied, it shall be stricken and ali other provisions of this Mortgage in all other respects shall

remaia valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Morigage on transfer of Grantor’s inicrest,
this Mongn%_e shall be binding upon and inurc to the benefit of the parties, their successors and assigns. 1f
ownership of the becomes vested in a person other than Grantor, Lender, without notice to Granior,
may deal with Grantor's successors with reference to this Morgage and the Indcbtedness by way of
fo or extension without releasing Grantor from the obligations of this Mortgage or kiability under the

Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hc:eby{ releases and waives all rights and benefits of the
homestead cxemption laws of the State of lilinois as 1o all Indebiedness secured by this Morigage.

95309741

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
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forbearance or extension without releasing Orantor from (he obligasions of this Mortgage or liability under the
Indebicdness.

Time Is of the Essence. Time is of the essence in the performance of this Morgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all righis and benefits of the
homestead exemption laws of the State of (llinois as to all Tndebiedness secured by this Mongage.

Walver of_ﬂl?hl of Red lon. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
ILL. REV. STAT., CH. 110 SECTION IS-IGOI?‘J} OR ANY SIMILAR LAW EXISTING APTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF
OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

Walvers and Consents. l.coder shall not be deemed to bave waived any rights under this Mortgage (ot undes

the Related Documents) uniess such waiver is in wriling and signed by Lender.  No delay of omission on the

part of Lender in excrcising any right shall operale as a waiver of such right or any other right. A waiver by

any party of a rivvisioa of this Morgage shall not constiluic a waiver of ar prejudice the party’s right otherwisc

to demand st:ici-~ompliance witk that provision or any other provision. No prior waiver by Lender, nor any

course of dealing xiween Lender and Grantor or Borrower, shall constitute a waiver of sny of Lender’s rights

or any of Grantor (or Borrower's obligations as (o any future transactions. Whenever consert by Lender is

required in this Murgage, the granting of such consent by Lender in any instance shall not constitutc

continuing consent to suirauent instances where such conseni 13 fequired. i
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EACH GRANTOR ACKNOWLEUGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO IT8 TERML.

This Mortgage prepared by:  Marla Cardone
. 975 Busse Road
Eik Grove Viliage, IL 80007

IbLBOSS?
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF é{éﬁm )

)88
COUNTY OF Cw/ )

On this day before me, the undersigned Notary Public, personally appeared Mukhvinder S. Bamra and Harjit K.
Bamra, to me known (o be the individuals described in and who executed the Morgage, and acknowledged that

they signed the Monigage as their free and voluntary act and , for the uses and purposcs there.;, mentioned.

‘hind and official seal this A-5<f  day of @;c—,,/ 19587

Given under
By Y] . Reskdingat (oAt Vet
i thy State of aad T -
Notary Pubiic in and for ths State o M ';!A!:I)EFSF Mu:at%m
s - oty Pobkc, Stae ol M
My commission expires }/ e 24 Uy(.‘a?m Lopires 01276
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