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EQUITY CASH LINE
MORTGAGE

THIS MORTGAGE is mada this 15TH day of APRIL 1D 95 .
between the Mortgagor, NATALIE M REY4S, AN UNMARRIEBD PEBRSON

(herein *Borrower”), and the Mortgagee, MidAmerica
Federal Savings Bank, (herein "Lender”).

WHEREAS, Bortower is indebled to Lender in the principa’ sum of TWENTY THOUSAND AND NO/100
Dollars,

which indebtedness is evidenced by Borrower's Equity Agreement anv’ Fromissory Note (herein "Note®) providing for
periodic payments as called for therein, with the balance of the indebtedne s, I' not sooner paid, due and payable on

APRIL 1, 2005

TO SECURE to Lender the repayment of the indebtedness evidenced by tha Note, with interest thereon, the
payment of all olher sums, with interest thereon, advanced in accordance herewith t» protect the security of this
Morigage, and the performance of the covenants and agreements of Borawer hereinn com ained, Borrower does
hereby mortgage, grant and convey to Lender the following described property locard in the County of

COOK » State of illingis:

UNIT 10-7 IN SHERWOOD GARDENS CONDOMINIUM, AS DELINBATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: PARCEL 1: LOT 1 IN OWNER'S
SUBDIVISION OF PART OF THE WEST 1/2 OF SECTION 28, TOWNSHIP 38 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. PARCEL 2: LOT )9 IN SHERWOOD VILLAGE, BEING A SUBDIVISION
OF PART OF THE WEST 1/2 OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 12,
BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQOUNTY, ILLINOIS.
WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION QF
COMDOMINIUM FILED AS DOCUMENT NO. LR 3247404 TOGETHER WITH I7S
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

64460856

P.I.N. 15-28-315-057-123?
which has the address of 10 GARDEN #7, LAGRANGE PARK, IL 6052S

BOX 3336y =
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Together with all improvements nqow or hereafter erected on the property, and all easements, rights, - |
appurtenances, renis, ‘rsheral} oll and gas rights and profits, water, water fights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereof, shall be
deemed to be and remain a par? cf the property covered by this Mortgage; and all of the foregoing, together with said
property (or the ieasehold estate  this Mortgage is on a leasehold) are herein referred to as the "Property”.

Borrower covenants that Borrower is lawfully seised of the eslate hereby conveyed and has the right to
mortgage, grant and convey the Property, that the Property is unencumbered, except for FIRST MORTGAGE TO
MIDAMERICA FEDERAL IN THE AMOUNT OF § 29,000, RECORDED AS DOCUMENT NO. LR3569173

and that Borrower will warrant and defend generally the titie o the property against all other claims and demands,
subject to any dec'srations, easements or restrictions fisted in a schedule of exceptions to coverage in any titie
insurance policy Li'ing Lender's interest in the Property.

Borrower and Lender covanvint and agree as follows:

1. Payment of Principa) a:«d Interest. Borrower shall prompily pay when due the principal of and interest on
the indebtedness evidenced by tha Note, and late and other applicable charges as provided in the Note.

2. Application of Payments. Unless apglicabie law on the Note provide ctherwise, all payments received by
Lender under the Note and Paragraph 1 hsizul shall be applied by Lender first to interest payabla on amounts
disbursed by Lender under Paragraph 6, then iv principal of the amounts disbursed by Lender under Paragraph 6,
then fo interest payable on the Note, and then to the “rincipal of the Note.

3. Charges: Llens. Bomower shall pay all taxes, rssessments and other charges, fines and impositions
afttributable {o the Property which may attain a priority over this sorigage, and leasehold payments or ground rents
any, by Borrower making payment, when due, directly to the pay»e thereof. Borrower shall promptly furnish to
Lender all notices of amounts due under this Paragraph and in the ‘svent Bomrower shall make payment directly,
Borrower shall promptly fumish to Lender receipts evidencing such-payments. Borrower shall promptly discharge
any such lien which has priorlty over this Mortgage; provided, that Borrowver shall not be required to discharge any
such lien so long as Borrower shall agree in writing to the payment of the obliz#’ion secured by such lien in a manner
acceptabla to Lender, or shall in good falth contest such lien by, or defend enfuiczaient of the lien or forfeiture of the

Property or any part theraof.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereaft ar er2cted on the Property
insured against loss by fire, hazards included within the term “extended coverage®, and s.ci other hazards as
Lender may require and in such amounts and for such periods as Lender may require; provices. that Lender shall
not require that the amount of such coverage exceed that amount of coverage required to pay the 51 secured by
this Mortgage.

95899772 .

~ The Insurance Carier providing the insurance shall be chosen by Bofrower subject to approval by Lender,
~provided that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid by
- Borrower making payment, when dus, directly to the insurance carrier.

~ Al insurance polices and renewals thereof shall be in form acceptable to Lender and shall include & standard

. Mortgage clause in favor of and in form acceplable to Lender. Lender shall have the right tc hold the policies and

‘i,-tenewals thereof, and Borrower shall promptly fumish 10 Lender all renewal notices and all receipts of said

<“premiums. Inthe event of loss, Borrower shall give prompt nolice to the insurance cammier and Lender. Lender may
make proof of loss # not made promplly by Borrower.

1800CL Page 2 of & 1154
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Uniess Lender and Borrower otherwise agree in wilting, insurance proceeds shall be applied (o restoration of
repair of the Property damagad, provided such restoration of repair s economiically feasibie or if the security of this
Mortgage is not thereby impaired. |l such restoration or repair is ot economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the aums secured by this Mortgage, with the
excess, ! any, paid to Borrawer. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender
within 30 days from the date notice is malled by Londer to Borrower that the insurance carrier offers to settie a claim
for Incurance benefits, Lander Is authortzed to colact and apply the insurance proceeds &t Lender's option elther to
restoration or repair of the property of to the sums secured by this Mortgage.

Unless Lender and Borrower atherwise agree in writing, any such application of proceeds to principal shall nol
exceed or posipone the due date of the periodic payments referred to in Paragraph 1 heteof or change the amount of
such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, litle and interest of
Borrower in and to umy insurance policies and in and to the proceeds thereof resulting from damage Lo the Property
prior 10 the sale of azquisition shall pass to Lender (o the extent of the sums secured by this Mortgage immediatety

priof to such sala or ucruisition.

5. Preservation and Mu=irnance of Property; Leaseholds; Condominlums; Planned Unit Developments.
Borrower shall keep the Propeftv w» good repair and shall not commit waste or permit impaliment or deterioration of
the Property and shall comply witt{ive provisions of any lsase H this Morigags Is on a leasehold. I this Mortgage is
on & unk kn & condominium or a planred urkt developmeant, Borrower shail pertorm all of Boirower's obligations under
the declaralion or covenants creating o’ goveining the condominium of planned unit development, the by-laws and
regulations of the condominium or planned wit development, and constituent documents. If a condominkum of
planned unit develcpment rider is axecuted by 50 Tower and recorded together with this Mortgage the covenants and
agreements of such rider shall be incorporated wfo 1nv! shall amend and supplement the covenants and agresments
of this Mortgage as if the rider were a part hereof.

8. Protaction of Lander's Security. |f Borrower fails 1 perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced whica malterially affects Lender's inlerest in the Property,
including, bu: not limited to eminent domain, insoivency, code enfircament, or arrangements of proceedings involving
a bankrupt or decedent, then Lender at Lender's option, upon noics to Borrower, may make such appearances,
disburse such sums and take such action as is hecessary to protesi Lensior's interest, including, but not limited to,
disbursement of reasonable attorney's fees and entry upon the Property 1¢. max repals,

.~

Borrower shal faithiully and fully comply with and abide by every ferm, cover4nt and condiion of any superior (1~

mongage or morigages presently encumbering the Property. A default or delinquency under any superior morigage
or mortgages shall astumatically and immediately constitute a default under this Mcrtgase. Lender is expressly
authorized al its ootion to advance afl sUMs necessary lo keep any superior mortgage or norte anes in good standing,
and all sums so advanced, tcgether with interest shak be subject to the provisions of ihis “aragraph 6 of this
Mortgage. Borrower agrees not to make any agresment with the holder of any superior moitge;a that in any way
shall modiy, change, alter or extend any of the terms or conditions of that superior morigage nr: shall Borrower
request or accept any future advances under that superior mortgage, without the express written consant of Lender,

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree o other terms of payment,
such amounts shall be payable upon notice from Lender to Bomower requesting payment therecf and shall bear
interest from the date of disbursement at the rate payabie from time to time on outstanding principal undes the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rale permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense of take any action hereunder.

7. inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that in this Paragraph 8 shel require Lender to incur any expense of take any action hereunder.

1860CL Page 3 of 8 1104
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8. Condemnation. The proceeds of any award or claim for damages, direct or conseq_antial, in conneclion with
any condemnation or other taking of the Property, or part thereof, or for conveyence in lieu of condemnation are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shak be applied to the sums secured by this Moitgage,
with the excess, if any, paid to Borrower. in the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the
proceeds as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to
the date of taking bears to the fair market value of the Property immediately prior to the date of taking with the
balance of the proceeds paid to Botrower.

It the Propertv s abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award of se'tle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such
notice is mailed, Lenuen is authorized to collect and apply the proceeds al Lender's oplion, either 1o restoration or
repair of ine Property of ‘0 "he sums secured by this Mortgage.

Unless Lendet and Borrower ofherwise agree in writing, any such appiication of proceeds to principal shall not
extend of postpone the due date of It veriodic payments teferred to in Paragraph 1 hereof or change the amount of
such payments.

9. Borrower Not Released. Exdension of tiv ‘ine for payment or modification of payment of the sums secured by
this Mortgage granted by Lender to any successo: ir tetest of Borrower shall not operate to relvase, in any manner,
the liability of the original Borrower and Borrower's succezsars in interest. Lender shall not be required to commence
proceedings against such successor of refuse to extend time for payment or otherwise modify payment of sums

secured by this Mortgage by reason of any demand madc ky the original Borrower and Bofrower's successors in
interest.

10. Fotbearance by Lender Not & Walver. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be walver ot L* nreclude the exercise of any such right or
. remedy. The procurement of insurance or the payment of taxes or other liers cr charges by Lender shall nol be a
.+ waiver of Lendet’s right to accelerate the maturity of the indebledness secured by th'; Mortgage.

11. Remedies Cumulative. All remaedies provided in this Mortgage are distinct and cumuli live 10 any other right
- of remedy under this Mortgage or afforded by law or equity, and may be exercised concutre:n’’, independently or
successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements
herein contained shall bind, and the rights hereunder shall insura to, the respective successors and assigns of Lender
and Borrower, subject to the provisions of Paragraph 16 hereof. All covenants and agreements of Borrower shafl be
joint and several. The captions and headings of Paragraphs of this Mortgage are for convenience only and are not 10
be used to interpret or define the provisions hereof.

13. Notice, Except for any notice required under applicable law to be given in another manner, (a) any nolice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Boirower may designate by notice 1o Lender as provided herein,
and (b} any nolice to Lender shall be given by certified mall, retumn receipt requasted, to Lender's address stated
herein or to such other address as Lender may designate by nolice to Borrower as provided herein. Any notice
provided for in this Mortgage shalt be deemed to have been given to Borrower or Lender when given in this manner

designated.
1800CL Page 4 of 6 1194
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14, Uniform Mortgage; Govemning Lawe; Severability, This form of mortgage combines uniform covenants for
national use and non-unorm covenams with imited variations by jurisdiction to constitute @ uniform secuilty
instrument covering real property. This Mongage shall ba govarmned by the law of the jurisdiction in which the
Property is located. in the event that any provision or clause of thizs Morigage or the Note conficts with applicable
iaw, such conflict shall not affect other provisions of this Morigage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Bomrower shall be fumished a conformed copy of the Note and of this Mortgage at the time
of execution of after recordation hereof.

18. Transfer of the Property: Assumption. If al or any part of the Proparty or an Interest therein Is sold or
transierred by Borrower without Lender’s prior writien consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, (¢) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years of less not contalning an option to puwrchase, Lender may at Lender's option, daclare all the
sums secured by i Morigage to be immediately due and payable. Lender shall have waived such option to
accelerate N, prior to 152 sale or transfer, Lender and the person to whom the Propeity is to be sold or shall have
waived such oplion to cucdlerate if, prior to the sale of transter, Lender and the person to whom the Property is to be
soid or transferred reach cy <oment in writing that the credit of such person is satistactory to Lender and Borrower or
such other person pays ali-avyenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shall centinue unimpaired. |f Lender has waived the option to accelerate provided in Lhis
Paragraph 16, and if Borrowers succassor in interest has executed a written assumption agreement accepled in

writing by Lender, Lander shall releass Z«.sower from all obligations under this Mortgage and Note.

if Lender exercises such oplion to actelerate, Lender shafl mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shaii provide a period of not less that 30 days from the date the notice is
mailed within which Boriower may pay the sums declared due. If Boitower fails to pay such sums prior to the
explration cf such period, Lender may, without funns: ~otice or demand on Borrower, invoke any remedies permitied

by Paragraph 18 hereof.

17. Obligatory Advances. This Morigage secures o repayment of certain sums advanced to the Borower
under the Equity Agreement and Promissory Note. Providea sorrower is not in defaut with respect to any covenamt
or agreement under the terms of this Mortgage, and the Equiy Agreement and Promissory Note, including the
covenams to pay when due any sums secured by this Morigage, wfnder is obligated from time to time and upon
demand of Borrower to advance such additional sums requesied =y Borrower up to the tolal face amount of this
Mortgage.

18. Accelerstion; Remedies. Except as provided in Paragraph 16 hei¢of, upon Borowet's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants tc p#, when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as [rovided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such breach; (3) a date, not \2}s than 30 days from the date
the notice is mailed to Borrower, by which such breach must be cured; and (4) that fallur to i»ure such breach on or
before the date specified in the notice may resuR in acceleration of the sum secured by this wa!5age, foreclosure by

.
-
-,

.
-

ay

acceleration and the right fo assert in the foreclosure proceeding the non-axistence of a default ¢+ a7y other delense ..

of Borrower to acceleration and foreciosure. 1f the breach is not cured on or before the date speciiad in the notice, ...
Lender at Lender's option may declare all of the sums secured by this Mortgage lo be immediately due and payable

without further demand and may foraciose this Mortgage by fudicial proceeding. Lender shall be entitied 1o collect in
such proceeding all expenses of foreciosue, including, but not limited 1o, reasonable attorney's {ees, and costs of

documentary evidence, abstracts and litle reports.

19. Bomowsr's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender lo enforce this Morgage
Jiscontinued at any time prior lo entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender alf sums
which wouid be then due under this Moitgage, had no acceleration occurted; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Bormrower pays ail reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained In this Moitgage and in
enforcing Lender's remedies as provided in Paragraph 18 heteof, including, but not imited to, reasonable attorney’s

fees; :

1860CR. Page 501 8 1184

-

itf;bs:s:r.

N
~ &
judicial proceeding and sale of the property. The notice shall further inform Borrower of the 1 nt to reinstate after .-




UNOFFICIAL COPY

and (b) Borrower takes such action and pays all expenses as Lender may reasonably require to assure that the lien
of this Mortgage, Lender's inferest in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired, Upon such psyment and cure by Borrower, this Mortgage and the obligations
securad hereby shall remain in full force and effect as if no acceieration had occurred.

20. Assignment of Rents; Appointment of Recelver; Lender in Possession. As addilional security
hereunder, Borrower heraby assigns to Lender the rents of the Property, provided that Bomower snall, prior to
acceleration under Paragraph 18 hereof or abandonment of the Property, have the right to coliact and relain such
rents as they become due and payable.

Upon acceleration under Paragraph 18 hereof of abandonment of the Property and at any time prior to the
expiration of any petiod of redemption following judicial sale, Lender, in person, by agent or by judicially appointed
receiver, shail be entitied to enter upon, take possession of and manage the Property and to coliec! the rents of the
Property Inciuding those past due. All rents collected by Lender or the receiver shall be applied first to payment of
the costs of manar,ament of the Property and collection of the costs of management of the Property and collection of
rems, including, ‘out- ot limked to receiver’s fees, premiums on receiver's bonds and reasonabile attorney's fees and
then to the sums scciad by this Mortgage. Lender and the receiver shall be liable to account only for those rents

actually received.

21. Release. Upon paymant of all sums secured by this Mortgage on the Expitation Date of the Note, or upon
the written request of Borrowar 1% nrior to the final due date with all sums having been paid) Lender shall release this
Mortgage without charge to Boiro»5i, Borrower shall pay afl costs of recordation, if any.

22. Walver of Homestead. Bonow o iwereby waives all right of homestead exemplion in the Property.

IN WITNESS WHEREOF, Borrower has exeuivie this Mortgage.

-y

‘. STATEOF ILLINOIS )
’h\. ) s

~
\l.

&’ COUNTYOF DUPAGE ;
“(‘

-, J, the undersigned, a Nolary Pubiic in end for said County and State do hefeby certily (+ NATALIE M
- gmss AN UNMARRIED PBRSON

L known (o me to be the same person(s) whose name(s) is/are subscribed to the foregoxq instrument,

v ed before me this day in person, and acknowledged that she signed and deliveted the
said instrument as her free and voluntary act, for the uses and purposes therein set forth.

Ghven under my hand and official sealthis % { 7K dayof Q/;‘, 18y

My commission expires:

\ -
g Y 24K CO%M/
Notary 1

WHEN RECORDED RETURN 10: 1060CL Page 6 of 6 1144
MIDAMERICA FEDERAL SAVINGS BANK
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NAPERVILLE, IL 60540-9949 NOWPP(JBTNA RENO
IC, STATE OF Lt
MY COMMISSION EXPIRES wn/gs
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- THIS CONOOMINIUM RIDER is made this 25TH dayot APRIL 19 95
and Is incorporatad into and shalt be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the *Security
instrument”) of the same cate given by the undersigned (the *“Borrower”) 1o secure Borrower's Note to

MIDAMERICA FEDBRAL SAVINGS BANK (the ‘Lender")
of the same date and coveririg the Property described in the Security instrument and localed at:

10 GARDEN #7, LAGRANGE PARK, IL 60525
[Property Addresa)

The Property includes a unit in, togethar with an undivided Interest in tha common elemants of, a condominium project known s
SHERWOOD GARDENS
[Name of Condominium Project}
(he *Condominium Projact’)  [f the owners association or other entty which acts for the Condominium Project (the "Owners
Association”) hokis tte to property for the benelt or use of its members or sharehoiders, the Property aiso includes Borrower's intorest

in the Owners Association and the uses, proceads and benafits of Borrower's interest

CONDOMINIUM CONENANTS, In addition to the covenants and agresments made in the Security Instrument, Borrower and Lender

further covenant and agre 92 odows:
A, Condominium Obliga¥or:a. Bomower snall perform a of Borrower's obligations under the Condominium Projects Consttuant
Oocuments.  The "Consttuen: Dzcments” are the: (i} Dectaration or any other document which creates the Condominium Profect; (i)
bylaws; (i) code of regquiatons. -ani fv) other equrvalent documents. Bomower shall plomptly pay, when due, all dues and
assessments imposed pursuant 1o the Cor.sttuent Documents.
8. Hazard insurence. So long as i1 Owners ABsociaion maintains, with a genernally accepied insurance Camer, & ‘mastsr® of
*blanket” policy on the Condominium Project wh.ch 13 satisfactory to Lender and which provides insurance coverage in the amounts, for
the periods, and against the hazards Lender requires, = ckxding fire and hazards inciuded within the term “extended coverage,” then.
() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-tweifth of the yearty premium
instaliments for hazard insurance on the Prcpe tv: and
(i) Borrowers obligation under Uniform Covenint 5@ maintain hazard insurance coverage on the Proparty is deemed
satished 1o the extent that the required coverage is pre vided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in requin «f hi Zard insurance coverage.
in: the event of a distribution of hazard insurance proceads in lieu oi 7as oration or repair following a loss to the Property, whether to the
unit or to common elements, any proceeds payabie o Borrower &re here'sy Assigned and shall be paid 10 Lender for application to the
sums securad by the Secunly Instrument, with any excess paid to Borrowes.
C. Public Liablitty insurance. Sorrower shak take such actions as may or reasonable to insure that the Owners Association
maintains a pubkc Eability nsuance policy acceptable in form, amount, and exten. of covarage o Lender.
D. Condemnation. The proceeds of any award or ciaim for damages, direct or con sequantial, payabile to Borrower in connection with
any condemnation or other taking of all or any part of the Property, whether of the .r2 or of the common elements, of for any
convayance in fieu of condemnation, are hersby assigned and shall be paid to Lender. Sucr pyrceads shall be applied by Lender to
the sums secured by the Security instrument as prowded in Uniform Covenant 10.
E. Lender's Prior Consent. Borrower shall not, axcegt after notice to Lander and with Lander's. priur witllan consent, either pastiton
or subdivide the Property or consent to:
() the abandonment or termenation of the Condominium Project, except for abandonment or teymin.tcn required by law in the
case of substantal destruchon by fve or other casuaity or in the casa of a taking by condamnation C. e.onent domain; :
(W) any amendment 1o any provision of the Constituent Documents if the provision is 10r the express bev, 1 X Lender,
() termrunation of professional management and assumption of self-nanagement of the Owners Associand 1,
or

{v) any action which would have the effect of rendering the public kabilily insurance coverage maintained by the Owners
Association unaccepiable o Lender.

F. Remedias, If Somower does not pay condominium dues and assassments when due, the Lander may pay them. Any amounts
disbursed by Lender under this pasagraph F shall become addtional dedt of Borrower secured by the Security instrument  Unless
Bomower and Lander agree o other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interes?, upon notice from Lender 1o Bomower requesting payment.

BY SIGNING BELOW, Bomower accepts and agrees I the terms and provisions ined in this Condominium Rider.
Y

ARATISTATE CONDOMMNIUM FIDER - Single Famiy - Fannie Mes / Freddie Mec UNIFORM INS TRUMENT

62.260E56




