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MORTGAGE

THIS IS A FIRST MOATCAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND

AMOUNT OF PAYMENTS @arD PRINCIPAL BALANCE

{INCLUDING FUTURE

ADVANCES AND DEFERRED INTLRLET). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATED.

THE MAXIMUM AGGREGATE PRINCIP, L BALANCE SECURED 8Y THIS MORTGAGE

IS

m—— o—

$143,750 .00 WHICH IS 126 % _CF THE "NOTE AMOUNT",

i.  DEFINITIONS OF WORDS USED IN THIS MORTGASGE

{A) Security Instrument. This Mortgage. which is diied MAY 06,

will be called the "Security Instrument.”

(8)
AND WIFE

somatimes will be cafled "Borrower” and sometimes simply “I' or “ma."

Lender. WORLD SAVINGS AND ((OAN ASSOCIATION, A FEDERAL

{C]

ATTORNEYS' TITLE GUARANTY FUND, tPy:

1866,

Borrower. WLADYSLAW SZWAJNOS AND CZESLAY'A SZWAJNOS, HUSBAND

8890¥ES6

SAVINGS AND LOAN ASSOCIATION * ® » * » = » % * (TS SUCCESSORS AND/OR
ASSIGNEES, will be callad "Lendsr.” Lender is a Federsl Savings and Loan Association which is

organized and exists under the laws of the United States Lender's address is
HARR!SON STREET, OAKLAND,

SDOUBAY (03.02.95:1-$81 AGRA
DEFERRED INTEREST

CALIFORNIA 94612,
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(D) Note. The note signed by Borrower snd having the same dste ss this Security
‘Instrument will be called the "Note” The Note shows that | owe Lender the original principal
amount of US $115,000.00 (‘Note Amount'), plus accrued and deferred intsrest and
such other amounts as stated in the Note. | have promised to pay this debt in monthly
payments and to pay the debt in full by JUNE 01, 2026.

{€}  Property. The property that 1s described below in Section il entitied "Description
of the Property” will be called the "Property”

{FI Sums Secured. The amounts describad balow in Ssaction || entitlad "Barrowaer's
Transfer of Rights in the Property" sometimes will be called ths “Sums Secured’

(G) . Parson. Any person, orgsnizstion, governmaental suthority or other party will be
callad "Pesor.”

{l.  BORROWEP'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irirvocably grant and convey the Property to Lender subject to the terms
of this Security Instryaent This means that, by signing this Security Instrument, | am giving
Lender those rights the! are stated in this Security Instrument and also those rights that the
law gives to landers who okl . mortgages on real property. | am giving Lender these rights to
protect Lender from possible fose=s that might result if | fail to:

(i) pay ail amounts owad to Lender under the Note and aii other notes secured
by this Security Instrument, called tl'e "Secured Notes” inciuding future advances made by
Lender and any changes to the Secured Niotes made with the written congent of Lender;

i) pay. with intarest, any amounis tat Lendar spends under Paragraphs 2 and 7
below to protect the value of the Property ana tander's rights in the Property; and

(it keep all of my other promises and sf eaments under this Security Instrument,
the Secured Notes and any changes to the Secured Miies made with the written consent of

Lender.

. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

(il The property which is located at 5003 S LATROBE AVE STICKNEY, L
60633. L3 » » " " L2 » * - » L4 » R 4 " » L »* L » " " L] ”* [ ] » " The legai

description of the Property is attached as Exhibit "A" which is made a part o7 this Security
Instrument. This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VoL
18-09-131-002-0000

fi) Al buildings and other improvements that are located on the Described
Property;

li) Al rights in other property that | have as owner of the Oescribed Property.
These rights are known as easamants, rights and appurtenances attached to the Property;

5000881 02.02.95/1-95! AQ8C Page 3
OEFERRED INTERESTY MORTOAQE-ADJUSTABLE
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fil Al rights in other property that | have as owner of the Daescribed Property
These: rights are known as easemants, rights and appurtenances attached to the Property;

livi  All rents or royaities and other incoms from the Daescribed Property,

tvi Al mineral, oil and gas rights and profits, water rights snd stock that are part
of the Described Property,

(vii  All rights that | have in the lsnd which lies in the streets or rosds in front of,
behind or next to, tha Dascribed Property,

vit Al fixtures that ars now or in the futura will be on the Described Property or
on the proparty describad in subsection (i} of this Section;

{viii) /Al of the rights and property dascribed in subsections (il through (vil of this
Section that | acruire in the future;

lix) Al replacements of or additions to the property described in subsections (i
through {vii) of this Serunn; and

{(x) Al of the araounts thst | pay to Lender under Peragraph 2 below.

V. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO OFFEND OWNERSHIP OF THE PROPERTY

| promise that (i} ) lawfully own the Property; (il | have the right to mortgage, grant
and convay the Property to Lender; and lii} \hera are no outstanding claims, cherges, liens or
encumbrances against the Property, except for thuse which are of public record.

| give a general warranty of titie to Lender. Thiz means that { will be fully responsible
for any losses which Lender suffers because someone uiher than myself has some of the
rights in the Property which | promise that | have. | promiga that | will defend my ownership
of the Property against any claims of such rights.

COVENANTS
! promise and | agree with Lender as follows:

1 BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal and intarest due under the Secured Notes
and any prepayment and late chargas due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower's Obligations

I will pay all amounts necessary to pay taxes and hazard insurance pramiums on
the Property as well as assessments, leasehold payments, ground rents or mortgage insurance

premiums {if anyj.

SO008C {03.02.9%/1-06) AQBE MORTGAGE-ADJUSTABLE
Page 1
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(8) Escrow Aocounts

0819361

Subject to applicable lsw, no escrow shall be required except upon written
demand by Lender, in which case, | ghall pay to Lender on the day payments are dus under
the Note, unt! the Note is paid in fulll 8 sum (‘Funds’l for: {a) yearly taxes, penalties and
assessments which may attain priority over this Security Instrument as a lien on the Property,
o) yearly leasehold payments or ground rents on the Property, if any. (ci yearly hazard or
property insurance premiums; Id) yearly flood insurance premiums, if any; and (e) yearly
mortgage insurance premiums, if any. These items are called "Escrow Items” Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a faderally related mortgage loan may require for an escrow account under the federal
Real Ests's Settiament Procedurss Act of 1974 as amended from time to time, 12 US.C.
§ 2601 et szq ("RESPA", uniess ancother law that appliss to the Funds sets a lesser amount. If
so, Lender may at any time, collect and hoild Funds in an amount not to exceed the lesser
amount Lender mav estimate the amount of Funds due on the basis of current data and
reasonable estimaies of expenditures of future Escrow items in accordance with applicable

law.

The Funds shall be 'w!d in an institution whose deposits are insured by a federal
agency. instrumentality, or entity_lincluding Lendar, if Lender is such an institution) or in any
Federal Home Loan Bank Lender sheii apply the Funds to pay the Escrow Items. Lender may
not charge me for holding and applyinyine Funds, annually anaiyzing the escrow account, or
verifying tha Escrow items, unless Lenos" paus me interest on the Funds and/or applicable law
permits Lender to make such a charge. Hcwever, Lender may raquire me to pay 8 one-time
charge for an independent real estate tax repcrting service used by Lender in connection with
this loan, unless applicable law provides otherwire. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall nct b8 required to pay me any interest or
earnings on the Funds. Lender shall give to me, wittout charge, an annual accounting of the
Funds, showing credits and debits to the Funds and i“s purnose for which each debit to the
Funds was made. The Funds are pledged as additional sesuriiy. for all sums secured by this

Security Instrument.

If the Funds held by Lender exceed the amounts parmittad to be held by
spplicable law, Lender shall account to me for the excess Funds in accordance with the
requirements of applicable law. If the amount of the Funds held by Lender zi wny time is not
sufficient to pay the Escrow ltems when due, Lender may so notify me ii_writing, and. in
such case | shall pay to Lander the amount necessary to make up the deficienuy s shortage.
| shall make up the deficiency or shortage in accordance with the requirements ot-tne Lender,
at its sole discretion, in the manner and times prescribed by RESPA

Upon payment in full of all sums secured by this Security instrument, Lender shall
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or ssle as a credit agsinst the sums secured

by this Security Instrument

SC00BD 103.02.95/1-9%) AORF MORTGAGE -ADJUSTABLE L
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3.  APPLICATION OF BORROWER'S PAYMENTS
- Unless the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 ashove in the following order and for the

following purposes:

0818361

First, t0 pay prepayment charges due under the Secured Notes;

Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above:

Fourth, to pay interest due under the Secured Notes:

Fifth, to pay deferred intersst under the Secured Notes;

Sixth. to pay principal due under the Secured Notes;

Last, 12 pay late charges due under the Secured Notes.

4. BORROV/EF 'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay a (zx88, assessments and any other charges and fines that may be imposed

on the Property and ttat may be superior to this Security Instrument

| will also make paymaria due under my iesse if | am & tanant on the Property and |
will pay ground rents (if anyi dus-on the Property. | will pay these amounts either by making
the payments to Lender that aru described in Parsgraph 2 sbove or by making the payments
on tima to the Person owed them.

Any claim, demand or charge tha' 1s made against property because an obligation has

not been fulfillad is known as a lien. | willl promptly pay or satisfy all liens against the
Property that may be superior to this Secu:ity ‘nstrument Howaever, this Security Instrument

does not require me to satisfy a superior lien it {A} | agree, in writing. to pay the obligation
which gave rise to the superior lien and Lender aprroves in writing the way in which | agree
to pay that obligation; or (Bl in good faith, | argue’rr defend against the superior fien in a
lawsuit so that, during the lawsuit, the superior lien m#, not be snforced and no part of the
Property must be given up; or {C) | secure from the holdsr of that other lien an agreement,
approved in writing by Lender, that the lien of this Security Irstrument is superior to the lien
held by that Person If Lender determines that any part of \lw Property is subject to a
superior lisn, Lender may give to me a notice identifying the suparicrlien | will pay or satisfy
the superior lien or take ona or more of the actions set forth above within 10 days of the

giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost and expense, | will obtain and maintain hazard insurance in cover all

buildings and other improvements that now are or in the future will be locitsd on the
Property. The insurance must cover loss or damage cdused by fire, hazards normaily covered
by "extended coverage" hazsrd insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approvai
Lender may not rafuse to approve my choice unless the refusal is reasonabie. All of these
insurance policies and renewals of the policies must include what is known as & Standerd
Mortgages Clause to protect Lender. The form of all policies and renewais must be
acceptable to Lender. Lander will have the right to hold the policies and renewals. If Lender
requires, | will promptly give Lender all receipts of paid premiums and renewal notices that |

raceive.

MORTGAGE-ADJUSTABLE
Page B
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If 1 obtain earthquaks insurance, any other hazard insurance, credit life and/or dissbility
insurance, or any other insurance on or relating to the Property or the Secured Notes and
which are not specifically required by Lender. | will name Lender as loss payee of any
proceeds.

If thers is a loss or damage 1o the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "Proceeds” Any Proceeds recaived
will be applied first to reimburse Lender for costa and expenses incurred in connaction with
obtaining the Proceeds, and then, at Lander's option snd in the order and proportion as Lender
may determing in its sole and absolute discration, regardiess of any impairment or lack of
impairment ©f sacurity, as follows: |A) to the extent allowed by applicable law, to the Sums
Sacured in a rhzorar that Lender determines and/or (B) to the payment of costs and expenses
of necessary rapzirz. or to the restoration of the Property to a condition satisfactory to
Lender, such applicatiur.-to be made in the manner and at the times as determined by Lender.

If | abandon the Prorecty or if | do not answer, within 30 days, a notice from Lender
stating that the insurance coumpany has offered to settle a claim, Lender may collect the
Proceeds. Lander may use the Pracends to repair or restore the Property or to pay the Sums
Secured. The 30-day period will togin, when the notice is given

)f any Proceeds sre used to rea.ce the smount of principsl which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secureu- ’vctes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to ugluys or changes.

If Lender acquires the Property under Paragriph 27 below., all of my rights in the
insurance policies will belong to Lender Also, all of my righta in any proceeds which are paid
because of damage that occurred before the Property is.accuirad by Lender or sold wil
belong to Lender. However, Lender's rights in those proceeur will not be greater than the
Sums Secured immediately before the Property is acquired by Lenuer or sold

If | am required by Lender to pay premiums for mortgage insurece, | will pay the
premiums until the requirement for mortgage insurance ends accoraing fo my written

agreement with Lender or according to law.

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS
| will kesp the Property in good repair. | will not destroy or substantially change the

Property and | will not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazsrdous materials and hazardous waste laws. i will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmless Lender and its employees,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materisis
claim. 1f | do not own but am a tenant on the property, | wiil fulfill my obligations under my
loase. | also agree that, if | acquire the fee title to the Property. my lease interest and the fee
title will not merge unless Lender agrees to the merger in writing.

S0008F (03.02.95/1-38) ADSH MORTGAGE-ADJUSTABLE
Page &
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7.  LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

* IE. (A} | do not keep my promises and sgreements made in this Security Instrument, or
(B} somecne. including me, begins a lagal proceeding that may significantly affect Lender's
rights in the Property (such as a legal proceeding in biankruptcy, in probate, for condeamnstion
or to enforce laws or regulations), then Lender may do and pay for whatever 18 necessary to
protact the Lenders rights in the Froperty Lender's actions may include éppesring in court,
paying reascnable sttorneys’ fwes and entering on the Property to make repaire Lender must
give me notice betore Lender may taks sny of thess sctions Although Lendar may take action
under this Paragraph 7. Lender does not have to do so Any action taksn by Lendsr under this
Paragraph 7. will not releass me from my obligstions under this Security Instrument

0619381

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at *we interest rate in effect under the Secured Notas which have not bean paid |
will pay tho2s amounts to Lender when (ender sends me a notice requesting that | do so.
interest on €ach. amount will begin to accrus on the date that the amount is advanced by
Lender. Howevar, Lander and | may agree in writing to terms that are different from those in
this Paragraph 7..his Security instrument will pratect Lender in cass | do not keasp this
promiseé to pay thoso zaounts with interast

8. LENDER'S RIGHT TO IME=ECT THE PROPEATY
Lendar, and others auinorizzd by Lender, may enter upon &nd inspsct the Property.

They must do s0 in a reasonablc minner and at ressonable times Before or at the time an
ingpection is made, Lender must (give me notice stating s reasonsble purpose for the

inspaction.

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY
| assign to Lender all my rights: (A) to prozeeds of ali awards or claims for damages

rasulting from condamnation, eminent domain or oinur governmental taking of ail or any part
of the Property; and (Bl to proceeds from a sale of zil or any part of the Property that is
made to avoid condemnation, aminent domain or other.guvernment taking of the property. All

of those proceeds will be paid to Lender.

If alt of the Property is teken, the proceeds will be useo tu reduce the Sums Secured
'f any of the proceeds remain after the amount that | owe to Lerisr has been pasid in full,
the remaining proceeds will be paid to me. Unless Lender and | agree (nherwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender will %o reduced only by
the amount of proceeds muiltiplied by the following fraction: (A} the total amount of the Sums
Securad immedistely before the taking, divided by (B) the fair market value Of the Property
immadiately before the taking The remainder of the proceeds will be paid to me

If | abandon the Property or if | do not answer, within 30 days, a notice frum Lender
stating that a governmental authority has offered to make a payment or to settle a claim for
damages, Lendar has the autharity to collect the proceeds. Lender may then use the proceeds
to repair or rastora the Property or to reduce the Sums Secursd. The 30-dasy period will

begin when the notice is given.

If any proceeds are used to raduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthiy payments under the Secured Notes and under Paragraphs 1 and 2 sbove
However, Lender and | may agree in writing to delays or changes.

SDO0BG 101.02.86/1-95 ARSI MORTGAGE-ADJUSTABLE
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10. CONTINUATION OF BORAOWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

{A) Borrowesr's Obligations
Lender may allow a Person who takes over my rights and obligations subject to

this Sacurity Instrument to delay or to change the amount of the monthly payments of
principsl and intersst due under the Secursd Notes or under this Securily instrument Even if
Lender does this, however, that Person and | will both stii be fully obligatad under the
Secured Notes and under thia Sacurity Instrument.

Lender msy allow those delays or changes for a Person who takes over my
rights and obligstions, even if Lender is requested not to do so. Lender will not be raquired
to bring a lawsuit agsinat such a Parson for not fulfilling obligations under the Secursd Notes
or under this Security instrument, sven if Lender is requested to do so.

{8/ . Lender's Rights
€van if Lender doas not exercise or enforce any of its rights under thia Security

instrument or uidar the law, Lender will stil have all of thosa rights and may exercise and
enforce them it tn-future Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens agairst the Property, Lender will have the right under Paragraph 27 below to
demand that | make immadiste payment in full of the amounts that | owe 10 Lender under the
Secured Notss and undor this Security Instrument

" OBLIGATIONS OF BORIOWER AND OF PERSONS TAKING OVER BORROWER'S
AIGHTS OR OBLIGATIONS
Any Person who takes over my lights or obligations under this Security Instrument will
have ail of my rights and will be obligatna to keep ali of my promisas and agreements made
in this Security Instrument Similarly, any Pesor. who takes over Lander's rights or obligations
under this Security Instrument will have all of YLender's rights and will be obligated to keep all
of Lender's agreemarts made in this Security Inzirument

if more then one Person signs this Security Inst ument as Borrower, each of us is fully
cbligated to keep ali of Borrower's promises and Zuligations contained in this Security
instrument Lender may enforce Lender's rights under this Security Instrument against each of
us individuglly or against al! of us together. This means that wn; nne of us may be required to

pay all of the Sums Secured.

2. MAXIMUM LOAN CHARGES
If the loan secured by this Security instrument is subject to a faw which sels maximum

loan charges, and that lsw is finally interpreted so that the intarast or olae: foan charges
coliacted or to he collacted in comnection with the iogn exceed permitted limits then: {(A) any
such Joan charge shall be raduced by the amount necessary to reduce the chicpe to the
permitted limits and (B) any sums aiready collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct psyment to Borrower. If a
rafund raduces principal, the reduction will be treated as & partial prepayment without any
prepaymant charge under the Sacurad Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS
if a change in applicable law would make any provision of the Secured Notes or this

Security Instrument unenforcesble, Lender may require that | meke immediate payment in full
of all Sums Sacured by this Security Instrument.

SDOCBH (01.92.98/1-95) ADSJS MORTGAGE-AQJUSTABLE i
Page B
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
delivering it or by mailing it by first class mal unless sppiicable isw requires use of another
method. The notice will be lddrnud to me ot B003 8 LATROBE AVE, STICKNEY I
60638 " L) [ ] L] L} ] L ] » ] ] L] L] » ] " L] L) - ] L] [ ] L L] ] L [ ] »
A notice will ba given to me at an alternativa address if | give Lender a notice of my
alternative address. | may designate only one maling address st a time for notification
purposes. Any notice that must be given to Lender under this Sacurity instrument will be given
by maiting it by first class mail to Lender's address stated in Section IIC) above entitled,
“Definitions of Words Used In This Mortgage,” unless Lender gives me notice of a different
address. Any notice required by this Security Instrument is given when it is maled or when it
is delivered sccording to the requirements of this Paragraph 14 or of spplicable law.

0819381

18, GOVEANING LAW, SEVERABILITY

This Srourity Inatrument snd the Sscured Notes shall be governed by and
construed undur /ederal law snd federsi rules and regulstions (neiuding those for federsl
savings and loan surnciations, catled "Federal Law.'” in the event that any of the terms or
provisions of this Sacurrly Instrument or the Secursd Notes are interpreted or construed by a
court of competent jurizaiction to be void, invalid or unenforceabls, such decision shall affect
only those provisions so construad or interpretad and shall not affect the remaining provisions
of this Security Instrument or the Secured Notes.

18. BORROWER'S COPY
| acknowledge the receipt of orc conformed copy of the Secured Notes and of this

Security Instrument

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY
If Lender requires immediate payment in full or i#.i abandon the Proparty, then Lander,

Persons authorized by Lender, or a racaeiver appointad by r court at Lender's request may: (Al
collect the rental payments, including overdue rental paymets directly from the tenants; (B),
enter upon and take possession of the Property; (C) manage the ’roperty; and (D) sign, cancel
and change rental agresments and leases. If Lender natifigs the teiants that Lender has the
right to collect rental paymants directly from them under this Parajrarh 17, | agree that the
tenants may make those rental paymsents to Lender without having to'ask (i} Lender whather |
have failad to keep my promises and agreements under this Security Instrument, or (i) me for

my permission to0 do so.

if Lender acts to have the Property sold after a Breach of Duty ss uefined in
Paragraph 28, | understand and agree that (A} my right to occupy the Property ceases at the
time the Property is sold, (B) | shall have no right to occupy the Property after such ssie
without the writtan consent of the new owner of the Property; and (Ci my wrongful and
unfawful possession of the Property may subject me to monetary damages. including the loss
of reasonable rant and the cost of aviction. Aff rantal payments collected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collacting rental payments and of msnaging the Property. If any part of tha rentsl
payments remains after those costs have been paid in full, the remaining part will be used to
reduce the Sums Secured The costs of managing the Property may inciude the receiver's
fees, reasonable attorneys' fees and the costs of any necessary bonds.

SDO0B) 10J.02.34,1-B% ADBK MORTSAGE-ADJUSTABLE 18
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18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

: An sssignment is & transfer of rights to enother. | may have rights to bring legsl
action against persons, other then Lender. for injury or damage to the Property or in
connaction with the loan made to me by Lender and which arose or will arise before or after
the date of this Security Instrument These rights to bring legal action may include an action
for breach of contract, fraud, concesiment of a material fact or for intentional or negligent
scts | assign these rights, and any proceeds arising from thess rights, as permitted by
applicable law. to Lender Lender may, at its option, enforce thase rights in ite own name and
may apply any proceeds resulting from this sssignment to any amount that | may owe to
Lender under ths Note and this Security Instrumant after deducting any expenses, including
attorneys' fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment

0819361

19. CLER'CAL ERRORS
In the event Lender st any time discovers that this Security Instrument. the Secured

Notes or any «thur document related to this loan, callec collectively the "Loan Documaents,”
containg an error (which was caused by a clerical mistake, calculation error, computar arror,
printing error or simiar error, | agree, upon notice from Lender, to reexscute any Loan
Documents that are nac»zsary to correct any such error{s) and | also agree that | will not hold
Lender rasponsible for any aimage to me which may result from any such error.

20. LOST, STOLEN OR MUT\'ATED DOCUMENTS
If any of the Loan Docunierie are lost. stolen, mutilated or destroyed and Lender

delivers to me an indemnification in rav. favor, signed by Lender, than | will sign and deliver to
Lender a Loan Document identical in trorm and content which will have the effect of the
ariginal for all purposes.

2 WAIVER OF STATUTE OF LIMITATIONS
I will waive, within applicable law, the piesuirg of the statute of limitations 2s @

defense to enforce this Security Instrument, inciuding any obligations referred to in this
Security instrument or Secured Notes.

22. CAPTIONS
The captions and headings at the beginning of each reragraph of this Security
Instrument are for reference only and will not be used in the interpraistion of any provision

of thig Security Instrument

23, MODIFICATION
This Security Instrument may be modified or amended only by an agreernent in writing

signed by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, cooperative or planned unit deveiopment,
each of which shall be cailed the “Project,” and | have an interest in the common elements of
the Project, then Lender and | agree that

{A) If an owners association or other entity, called "Owners Association” holds title
to Property for the henefit or use of the Project and its members or sharsholders, the
Property also includes my interest in the Owners Association and the uses, proceeds and
benefits of my interest

5D00BJ 103.02.96/1-95) AQBL MORTGAGE-ADJUSTABLE
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{8) The following are calied the “"Constituent Documents” Il The declarstion or any
other document which created the Frojsct. (i) By-laws of the Owners Assccistion; (i) Code
of regulstions for the Project; livi Articles of incorporation, trust instrument or aeguivalent
docurment which crestes the Qwners Association; (v} The Project's covenants, conditions snd
restrictions; {vi) Qther squivalent documaents.

| shail perform all of my obligations under the Constituent Documents, including
my obligation to pay. when due, all dues and assessments. If | do not pay the dues and
assesgments when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender gdvances under this Peragraph 24 according to the terms described in Psragraph

7 above

{C) . if the Owners Association maintains, with an insurance company ressonably
accepishle to-Lender. & master or blanket policy on the Project which ia satistactory to
Lender and which provides insurance coverage on the tarms, in the amounts, for the periods,
and against the jia.ards Lender requires, including fire and hszards included within the term
“axtended coverage,' and Lender is provided with evidence of such mastar or blanket policy,
thene (i} Lender waivus <he provision in Paragraph 2(B) sbove for the monthly payment to
Lender of the estimated vsarly premium instaliments for hazard insurance on the Property. and
{i} hazard insurance coveragu on the Property as required by Paragraph 5 above is deemed to
be satisfied to the extent tiat the required coverage is provided by the Owners Associstion
policy. | shall give Lender proript, notice of any lapse in the required hazard insurance
coverage. | shall provide a copy uF such master or blanket policy to Lender annually.

in the event of a distributicn of hazard insurance proceeds in lieu of restoration
or repair following a loss to the Property. whether to the unit or to common elements, any
proceads payable to me are hereby assignec i shall be paid to Lender for application to

the Sums Secured by this Security Instrument, wict shy &xcess paid to me.

| shall take such actions as may be razsznable to insure that tha Owners
Association maintsins & public liability insurance poiicy acceuswble to Lender in form, amount
and extent of coverage.

(D} | shall not, except after notice to Lender and with Lenzs~'s prior written consent,
either partition or subdivide the Property or consent to: (i} the abendonmignt or termination of
the Project, except for abandonmant or termination raquired by law in e case of substantiel
destruction by fire or other casusity or in the case of condemnation, emirant dnmain or other
governmental taking; (i) any amendment to any provision of Constituent Docuinnats unless the
provision is for the express benefit of Lander or of lenders gensrally; (i} «Zrmination of
professional management and assumption of self-management of the Qwners Assiciation; or
{iv) any action which would have the effect of rendering the master or bianxet hazerd
insurance policy and/or the public lisbility insurance coverage maintsined by the Qwners

Assaciation unacceptable to Lender.

28. FUTURE ADVANCES
At Borrower's request, lLender, at its option (but before release of this Security

Instrument or the full reconveyance of the Property described in the Security instrument) may
land future advances, with interest, to Borrower. Such future advances, with interest, loan will
then be additional Sums Secured under this Security (nstrument

S0008K (03.07.95/1-981 AQAM MORTGAGE-ADJUSTABLE
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28. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY (S SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Seocured. Lender may, at its option, require
immediate payment in full of all Sume Secured by this Security Instrument if all or any part of
the Property. or if any night in the Property, 1s soid or transferred without Lender's prior
writlan permission. Lender also may, at its option, require immediste payment in full if
Borrower is not 8 natural Pergon and a beneficial interest in Borrawer is sold or transferred
without Lender's prior written permigsion. However, Lender shall not require immaediate
payment in full if this is prohibited by Federal Law in effect on the date of the Security

Instrument

If Lendsr exercises the option to require immediate payment in full, Lender will give
me notice of acceleration. If | fail to pay all Sums Secursd by this Security Instrumenmt
immediately. “ender may then or thereafter invoke any remedies permittad by this Security
Instrument withowut. further notice to or demand on me.

Exception to Azceleration of Payment of Sums Secured. If the sale or transfer of
all or any part of the Fruperty, or of a beneficial interest in Borrower, if Borrower is not a
natural Person, is the firat one to occur after the date of this Security Instrument, Lender will
not exercise the option to (acceisrate payment in full of alt Sums Secured and the loan may

be assumed if:

il  Lender receives a complriad written spplication from transferee to evaluate the
craditworthiness of trensferee as if a new ioan were being mads to the transfares by Lender;

fit ~ Lender approves the creditworthiness of the transferee in writing:

(i)  transferea makes a cash downpayrient sufficient to meet Lender's then current
underwriting standards;
{ivi  an assumption fee, in an amount to be dutormined by Lender (but not to exceed

1% of the balance of principal and interest due under the-Secured Notes at the time of sale
or transfer of the Property or of the interest in the Borrowar) is paid to Lender. and

(vi  the transferes executes an assumption agreement vhich is satisfactory to Lender.

The loan may be assumed under its then existing terms aic conditions with one
exception; the Lifetime Rate Cap may be changed The Lifetime Rate (it shall be changed to
an interest rate which is the sum of the interast rate in effect on e uxte of a sale or
transfer of the Property or beneficial interast in Borrower plus 5 percentsfe points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be called a "Breach of Duty" if {i) | do not pay the full amount of each monthiy
payment on the date it is due; or (i} | fail to perform any of my promises or agresments
under the Note or this Security Instrument; or (il any statement made in my appiication for
this loan was materially false or misleading or if any statement in my application for this loan
was materially faise or misieading by reason of my omission of certain facts; or {iv) | have
made any other statement to Lender in connection with this loan that is materially false or
misleading If there is a Breach of Duty by me, Lender may demand in immediate payment of

all sums secured.

SD00BL (03.02.95/1-95) ADEN MORTGAGE-ADJUSTABLE
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If there is & Breach of Duty by mea, the Lender may take action to have the Propertly

' sold under any spplicable Federal Law, rule or regulation and, where Federal Law is not

applicable. under the law of the state where the Property is iocated. which will be caiisd the
"Applicable Law."

Lender does not hsve to give me notice aof a Braach aof Duty unless notice is required
by Applicable Law. If Lender does not make a demand for full payment upon s Breach of
Duty. Lender may make a demand for full psyment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may aiso take action to have a receiver sppointed
under the Applicable Law to collect rents from any tensnts on the Property and to manage
the Propert;. The action to appoint a receiver may be taken without prior notice to me and
ragardiess of the value of the Property.

The sale.of the Proparty may be postponed by or at the direction of Lender except
as limited or prohinitad by the Applicable Law. [f the Property is sold under the Applicable
Law, | agree that it 'mav be sold in one parcel. | also agres that Lender may add to the
amount that | owe to Le~ger ail legal fees, costs, sliowsnces, and disbursements incurred as 8
rasult of the action to sell'tre Property, except to the extent that the Applicable Law limits
or prohibits any such charges

Lender will apply the procead: from the sale of the Property in the following order:
(Al to all fees. sxpenses and costs inCurrzd in connection with the sals, including trustess’ and
attorneys' fees, if any; (B) to all Sums Secured by this Security Instrument, and (C) any excess
to the Person or Persons legally entitled to it

28. LENDER'S OBLIGATION TO DISCHARGE Tri% SECURITY INSTRUMENT

When Lender has been paid all of the amouris secured by this Security Instrument
Lender shall ralease or cancel this Security Instrument vithout charge to me except that | will
pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fee for (urrishing any statement of

obligation with raspect to this Security instrument or the Secured Notcs.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waived.

THIS SPACE INTENTIONALLY LEFT BLANK.
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3. QUICK QUALIFYING LOAN PROGRAM

' | have qualified for this loan by making statements of fact which were relied upon by
Lender to spprove the losn rapidly. This loan is calied & "Quick Qualifying Loan” | have stated
and | contirm that {A) | do not have any other Quick Qualifying Losns with Lender; (B} | have
sgreed to not further ancumber the Property and do not intend to further encumber the
Property for at least six manths after the date of the Secursd Notes snd this Security
instrumant, snd €} 1f | sm purchasing the Property. all of the terms of the purchase
agresment submitted to Lender sre true and the entire down payment is cash from my own
funds.

0818361

if any of the statements of fact that | have made are materially false or misleading, |
will be in defaull under the Secured Notas and this Security Instrument f | am in such
default, Lender may, at its option, increass the intarest rate and margin subject to the Lifetime
Rate Cap sts.ed in the Secured Notas.

32, OWNEAI OTCUPANCY

Lender e ralied upon statements of fact which | have made to qualify for this ican. |
have stated and conirm that (A) the Property is my personal and primary residence; (B) | will
occupy the Property not later then 30 days after this Security Instrument is recorded; and (C)
| will uss the Property as my residence for at lesst 12 months from the date this Security
Instrument is racorded.

it any of the statements of fact that | have made are materiaily fatse or misleading, |
will be in default under the Secu/eil Notes and this Security Instrument If | am in such
default, Lender may. at its option, incraave.the interest rate and margin, subject to the Lifatime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE PAGE FOLLOWS.

SOOQBNA {03.02.95.1-9%) ACAS MORTGAGE-ADJUESTABLE
Page f4

8590TES6




UNOFFICIAL CQPY

0818361
8Y SIGNING BELOW, | accept and agree to the promises snd agreements contained in this
" Security Instrument and in any rider(s) signed by me and recorded In proper official records.

{PLEASE S5IGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):

j{q_?u AT (DI 2V {Sesl}
T

/ L'M{pum )Smmﬂ'f?w'-’ Sea)

ZESLAWA SZWAJNOS

{Swal)

{Sesl)

{Seal)

{Saal)

inpis, County ot __ ‘__5_?_91_‘“ S . _.88, ), the undersigned, a
Notary Public in and for said County, in the State aforesaid, do hereby certify
| that . _ . .
5s e WLADYSE AW ST IR 00s  EZES iAW) SEWIAJ IS
personally known to ma to be the same person whose namels) are sub-
scribed to the foragoing insirument appearad before me this day in person,
and acknowledged that Th €7 signed and delivered the said instrumant as
“Tier€ _ iree and voluraary act, tor the uses and purposes therein set forth.

L]

LB-0L-F

Gi #: my hand and official seal, this .. $¥¥ day ot Y 19 9%

Commission Expires _¥-76-¢#% M"‘ _‘E__’_K‘JW

S NOTARY PUBLIC
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A FEDERAL SAVINGS AND LOAN ASSOCIATION

' EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 08193861

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINDIS * * * » * *  DESCRIBED AS FOLLOWS:

Lot 38 in Block 11 in Arda, being a kesubdivision of Lots 2 to 5
in Snydackers Partition of the East 1,2 of the North West 1/4 of
Section 9, Township 38 North, Range 13, -East of the Third
Principal Meridian, in Cook Coutny, Illinois.
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