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MORTGAGE

THIS MORTGAGE (" Security Instrumerl) is given on5-10-95 . The mortgagor is

CARMEN NIEVES A/K/A CARMEN CONTRERAS AN UN RRIED E.ERSON AND EDWARD VALENTIN AN
UNMARRIED PERSON AS JOINT TENANTZD DOyt v

{*Borrower”). This Security Instrument is given to  BO FINAMTIAL INC

)
which iy organized and existing under the lawsof  TLLINOIS . and whose

addressis 117 N. JEFFERSON #100 CHICAGO IL 60661
("Lerder"). Borrower owes Lender the principal sum of

SEVEN THOUSAND SIX HUNDRED AND 00/100
Daoalies (U.S. $7600.00 3.

This debt is evidenced by Borrower's note dated the same date as this Securiiv-instrument ("Note”), which provides for
monthly pavments, with the fubl debt, if not paid carlier. due and payable on 5-15= "U)j,o
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thed'Gie: with interest, and adl rulmals
extensions and maodifications of the Note: (b) the payment of all other sums, with interest, @dvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenante-und agreements under this
Security Instrument and the Note, For this purpose, Borrower does herehy mortgage, grant and convey te-Lender the following
described property located in 200K County, IHinois:

LOT 39 IN BLOCK 11 IN FALCONER'S SECOND ADDITION TO CHICAGO IN SECTIUN /8

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CUO) COUNTY,

ILLINOIS.

P.I.N, 13-28-225-037 vOL 358

o
3|

which has the uddress of 5004 W. WOLFRAM CHICAGO {Street. Ciry|.
Hlinois 60641 [Zip Code] ("Property Address™):
ILLINOIS -Single Family-FNMA /FHLMC UNIFORM
INSTRUMENT Form 3014 8,90
Q-zooaun 84081 Ame
VMP MORTGAGE SORMS  (803,621-7281
a Prnted on Rucycied Paper Page 1of & Inin
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this Secunity Instrusnent, Lender may gave SBorrower a nottee wentilymg the e Borrower shall sabisfy the hien or take one or
awree ol Wi actions sel lotth above witlion B duys of the givasg of matice

8. Huzard or Property Insurance, Borower shall keep the improveriemits tiow cxishing or hetedier erected on the
Property insured sgainst loss by Tire, hazards included within the term "extended coverage” and any other hazards, meluding
floads or flooding, for which Lender requires imurance. This insurance shutl be nuntuined in the amounts and for the periods
thit Lender requires The isurance carrier providing the imurance shall be chisen by Borrower subject o Lendet's upproval
which shall not be unreasonably withbeld 55 Borrower ads e maintain covernge described above, Lender nuiy, at fender’s
aption, ubtan covenge Lo protect Letder’s rghts i the froperty ovaceordattce with paragraph 7.

A imurance policies and repewals shall he acceptable o Fender ard shadl melude @ sandard mongage claase, Lewder
shall huve the nght 10 hotd the polictes amd renewals. 11 Lemder requires, Borrower shall promptly give to Lender ol receapty of
paid premiums and renewal notices, Tir the event of fovs, Borrower shall give prompt notice to the msuranee cirrer and Lender.
Lender muy make proof of loss if nat made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of the
Propeety damaged /1 e restoration or repaic is economically feasible and Lender’s secunty is not lessened. 1f the restoration or
tepair b not ccanonaeslly Jeasible or Lemler's security would be Tessened, the tisurance proceeds shul) be applied to the sums
secured by this Sectrity Instrment, whether or not then due, with any excess pand (o Borrower. 11 Borrower abindons the
Property. of does not ainvwdr within 3 days 2 potice from Lender that the insurance carrier has offered to settle a clum, then
Lender may cullect the insuiance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruenty whether or not then due. The 30-day period will begin when the notice is given.

Uness Lender and Borrower etherwise agree in writing, any application of proceeds 1o principal shall nor extend or
postpente the due date of the wonthly sayments refened o in paragraphn 1 sk 2 or Chnge the mount of the payments. {1
under paragraph 21 the Praperty s acqiorea by Lender. Borawer's rght o ey sistnce pohoes procewds 1esilting from
damage 10 the Property prive ta the gequinitio’s shidl pass 1o Leoder to the extent of the sutns secured by this Seeurity Instrument
immedialely prior to the acquisition.

6. Occupancy, Preservation, Maintenance air? Frotection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall oceupy. establish, and use the Propeny < Borrawer's principa) residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Progeriy as Borrower’s principal residence for at least one year after
the date af accupancy, unless Lender otherwise agrees i weiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's_comtml, Borrower shafl not destroy. damage or impair the
Propenty. aflow the Property o deteriorate, or commit waste on'the Property. Borrower shall be in detawlt if any lorleiture
action or proceeding, whether civit or criminal, is begun that in Lendes sazood faith judgment could result in forfeiture of the
Propeny or otherwise materially impair the lien created by this Security ‘Instrament or Lender's security interest. Borrower may
cure such a default and reinstate, as pravided in paragraph 18, by causing the aien or proveeding to be dismissed with a ruling
that, in Lender's good faith determinmtion, precludes foreiture of the Borrower's interest in the Property or other materiad
impairment of the lien created by this Security Instrumem or Lender's security yneiest. Borrower shall also be in delault if
Borrower, during the loan application process, gave materially false or iniceurste tatormain or stalements (o Lender (or failed
to provide [ender with any material information) in connection with the foun evidenced by tne Note, including, but not limited
to. representations concerning Borrawer's occupuney of the Property as a principal residence. It this Security Instrument is on a
feasehold, Borrower shail comply with all the provisions ol the lease. If Borrower acquires’ fee tithe to the Propenty. the
Seaschold and the fee title shalf not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. !f Borrower fails to perform the covenants aid sgreements contained in
this Security Instrument, or there is o legal proceeding that may significantly affect Lender’s rights in the Property tsuch as a
pracecding in bunkrupicy. probate. for condemnution or forfeiture or to enforce laws or regulations), then Lnder may do und
pity for whatcver is necessary to protect the value of the Property and Lender's rights in the Propenty. Lender's actions muy
include paying any sums secured by a len which has priority over this Security Instrament, appeanng in court, paying
reasonable attorneys” (ees and entering on the Propenty o make repairs. Although Lender may take dction under this parsgraph
7. Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree ta other terms of payment, these amounts shull bear interest from the
dute of disbursemem at the Note tate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. il Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premivms required 1o maintain the mortgage insurance in effect. If, lor any reason, the
mortgage insurance coverage regquired by Lender lapses or ceases to be in eftect, Borrower shall pay the premiums required to
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Lender's address stated herein oF any other address Lender designates by notice o Borrower. Ay notice pravided for in this
Security fnsteument shall be deemaed to have been given o Borrower or Lender when given as provided in this paragraph,

15, Guverning Law; Severubility, This Sccunty Instroment shall be governed hy lederal Jaw i the taw of 1he
prssdiction i whach the Property is Tocated. In the event that any provision or clause of this Secunty Instrument or the Nole
contlicts with applicable law, sich conflict shull not affect other provisions of this Security Tostrument of the Note which can be
given effect without the conflicting provision, To this end the provisions of this Secarity Instrument and the Note are declared
te be severable.

16. Borrower's Copy. Borrawer shall be given one confornied copy of the Nute and ol this Secunty Tnstrument.

17, Transler of the Property or  Beneflctal Tnterest in Boreower, B ail or uny part of the Property or any interest in it
is sold or wransferred tor i beneficial interest in Borrower is sold or irnsferred and Borrower is not o natursd person) withowt
Lender's prior written coment, Lender may. at ls oplion, require immediate payment in full of wll sums sccored by this
Security Insteument. However, this option shall not he exereised by Lender il exercise is prohibited by federal law as of the date
of this Secunty histrumeny.

1 Lemder exerenes this option, Lender shitl give Borrower notice of aceelermion. The notice shal) provide a period of not
less than 30 days oz the date the notive is delivered ar mailed within which Borrower st pay all sums secured by this
Securily Instrument. 3 Parower fails to pay these suiis prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secunity asirument without further notice or demand on Borrower.

18. Borrower's Righi o, Relnstate, 1f Borrower meets certain conditions, Borrower shall lave the right to have
enfurcement of this Security bistaamemt discontinued at any tinwe prior o the carlier of: G § days tor such ather period as
applicable law may specify for rematatementy before sale of the Property purswant 1o any power ol sale contwined in this
Security Instrument; or {by entry of a judeient enforcing this Security Instrument. Those conditions ure thut Bosrawer: ta) pays
Lender all sums which then would be dus/oraler this Security Instrument and the Note as if no aceeleration had occurred; (b)
cures any defaull of any other covenants or agrecinents; (¢t pays all expenses incurred in enforcing this Securily Instrument,
including, but not limited to, reasonuble atiorneys” fees: and () akes such action as Lender may reasonubly require 10 assure
that the lien of this Security Instrument, Lender's wizots in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. tison reinstatement by Borrower, this Security  Instrumient and the
obligations sectired hereby shall renuin fully effective as il noaveeleration bad aceurred. However, this right 1o reinstate shall
notapply in the cise of aceeleration under paragraph £7.

19. Sale of Nute; Change of Loan Servicer, The Nute/ora partisl imerest in the Note (together with this Security
Instrumient) may be sold one or more times without prior nutice to Borrower. A sule may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the otz »ad this Security Instrument. There abso may be one
or more changes of the Loan Servicer unrelaled to a sate of the Note. If there is.a changs of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 ahove und aprlivable law. The notice will stute the name and
address of the new Loan Servicer and the address to which payments should b2 made. The notice will also contain any other
information required by applicable law.

20. Hazurdous Substances. Borrower shall not cause or permit the presence, s, Zisposal, storuge, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyei else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall ot apply to the presence. use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizes o be appropriate 1o normal
residential uses and 10 maintenanve of the Properiy.

Borrower shall promptly give Lender written notice ol any investigation, cliim, demand, lawsdp“ar other action by any
governmental or regulatory agency or private party involving the Property and any Huzardous Substance vr Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulalon authority, that
any removal or other remediation of any Huzardous Substance attecting the Property is necessary, Borrower shall promplly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Luw and the following substances: gasoline. kerosene, other flammable or wxic petroleuny products, toxic
pestivides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law™ means tederal luws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shall glve notice to Borrower prior to acceleration following Borrower's breach
of any covenani or agreement in this Security Instrument (but not prior to acceleration under parugraph 17 unless
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