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ILLINOIS
AJOME EQUITY LINE OF CREDIT MORTGAGE
(Securing Future Advances)

) The mortgagor Is

AN e St e
This Mortgage is given to Chase Marhsitan Mortigage Corporation, a Delaware corporation whose
address is One Chase Square, MC-4, Rusiiaster, New York 14643, In this Morigage, the terms "you,”
"your" and "yours" refer to the mortgagor(zj. The terma "we,” "us" and "our” refar to Chase Manhattan

Morigage Corporation,

- ( A
THIS MORTGAGE is niazé on \\K\mﬁ \C 190 Y

Pursuant to a Home Equity Line of Gredit Aqrrement dated the same date as this Mortgage
{"Agreement”), you may incur maximum unpaid loan lxdzotedness (exclusive of interest thereon) in
amounts fluctuating from time to time up to the maximuin uriicipal sum outstanding at any time of

Fifty Thousand and N0/100 -wveerm—ceonea>~ aemmemmm=mn- womme= Dollars
(US. § 50,000,00 ). The Agreement establishes the rate(=; of interest tg be charged
thereunder and provides for a final scheduled instaliment due and vayrule on v Z(ES
You agree that this Mortgage shall continue lo secure all sums now or hereafter advanced under the
terms of the Agreement including, without limitation, such sums that are arvanced by us whether or
not at the time the sums are advanced there is any principal sum outstanting under the Agreement.
The parties hereto intend that this morigage shall secure unpaid balances, an all other amounts due
to us hareunder and under the Agreement.

This Morigage secures to us: (a) the repaymant of the debt evidanced by the Ayreement, with
interest, and all refinancings, renewals, extensions and modifications of the Agraement; (b) the payment
of all other sums, with interest, advanced under this Mortgage to protect the security of th.s lorigage;
and (c) the performance of your covenants and agreements under this Mortigage and the Agreement.
For this purpose and in consideration of the dabt, you do hereby mortgage, grant, convey and warrant
{unless you are an lllinois land trust, in which case you mortgage, grant, convey and quitclaim) to
us and our successors and assigns the property located in _E00K County,
llingig and more fully described in Exhibit A, which is attached hereto and made a part hereof, which
property is more commonly known as_1717 APPLEBY Rd.. INVERNESS. IL 60067,
{"Property Address"), heraby releasing and walving all rights under
and by virtue of the homestead exemption lgws of Iliinols;
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AL UA Coinnnutgesy

coMMIIMENT [IFORAITIE (NSERANCE

SCHEDULE

A CONTINUED

Commitment No. 95002779

File Number: 95002779-RET
Lsgal Description
LOT 41 IN HUNTINQ HILLS OF INVERNESS OF THE PROPERTY OF ARTHUR T. MOINTOSH AND
COMPANY, BEING A SUBDIVISION OF PARTS OF SECTIONS 20 AND 21, TOWNSHIP 43 NORTH, RANGE
10, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOGIE,
7]
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This commitment is invalid unleas the insuring provisions and Schedules A and B ave attached
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TOGETHER WITH all the improvements now or heraalter erected on the property, and all
easemaonts, rights, appurtenances, and fixtures now or hereaftor a part of the property. All
roplacements and additions shall eiso bo covated by this Morigage. All of the foregoing Is referred to
In this Mortgage as the "Property.”

YOU COVENANT that you are lawfully seized of the estate hereby conveyed and have the right
o mortgage, grant, convey and, if you are not an illinois fand trust, then alse warrant the Property
and tha! the Property Is unencumbered, excep! for encumbrances of record as of the date hereof.
Unless you are an illinois land trust, you warrant and will delend generally the title lo the Property
agains! all claims and demands, subject to any encumbrances of record as of the date hereo.

YOU AND WE cavenant and agree as follows:

7. Payment of Principal, interest and Other Charges, You shall pay when due the
principal of and ntoiast owing under the Agreement and all other charges due under the Agresmant.

2. Payments ¢! Taxes and insurance. You will pay, when due, all taxes, agsessments,
leasahold payments or giound rents (if any), and hazard insurance on the Property and morigage
insurance (il any),

3. Application of Payriens. Unless applicable law provides otharwise, all payments
received by uas under the Agreemeni-en7 oaragraph 1 may be appfied by us first to interest and other
charges paysble under the Agreemant a~d-then to the ramaining principal baiance under the
Agreemaent,

4. Prior Mortgages; Charges; Liens.. You shall perform all of your obligations under
any morgage, deed of trust or other security insiruments with a llen which has priority over this
Mortgage, Including your covenants to make payme s when due. You shall pay all taxes,
assessments, charges, fines and impositions attributat’e 'o. the Property which may attain priority over
this Mortgage or any advance under this Mortgage, and 'aazehald payments or ground rente, i any.
Upon our request, you shall promplly furnish 1o us all notices of amounts to be paid under this
paragraph and receipts evidencing any such payments you make ~iiactly.

You shail promptly discharge any lien (othar than e en disclosed to us in your
application or in any title report we cbtained) which has priority over thia wmciigage or any advance {0
be made under the Agreement or this Marlgage.

5. Hazard Insurance. You shall kesp the Proparty insured against lcss Ly fire, hazerds
included within the term "extended coverags” and any other hazards, including flouds . flooding, for
which we require insurance. This insurance shall be maintained in the amounts and fos the periods
that we require. You may choose any insurer subject o our approval, which shall not ba unrgasonably
withheld.

Insurance policies and renewals shall be acceptable to ua and shall include a
standard mortgagee clause. If we require, you shall promptly give us ali receipts of paid pramlums
and ranewal notices. You shall promptly nolify the insurer and us of any loss. We may make prootf of
loss it you de not promptly do so.

insurance procesds shall be applied to rastore or repeir the Property damaged, if
restoration or repair is economically leasible and our security would not be lessened. Otherwise,
insurance procesds shall be appiled to sums sacured by this Mortgage, whether or not then due, with
any excess paid to you. !f you abandon the Proparty, or do not answer within 30 days our notice to
you that the insurer has offered to settie a claim, then we may collect and use the proceeds to repair
or restore the Property or 1o pay sums secured by this Mongage, whather or net then due. The
30-day period will begin when notice is given.

WLOEMT2/03-01-95
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Any application of proceeds to principal shall not require us to extend or postpone
the due date of monthly payments. If we acquire the Property at a forced sale following your dolaull,
your right to any Insurance proceeds resulting from damape to the Property prior to the acqulsition
shall pass {0 us to the extent of the sums secured by this Morigage immaediately prior to the
acquisition.

6. Preservation and Maintenance of Property; Leaseholds. You shail not destroy,
damage or substantially change tha Property, allow the Proparty to deteriorate, or commit wasie. #f
this Mortgage is on a leasehold, you shail comply with the lease. If you acquire fee title to the
Proparty, the leasshold and fee title shall not merge unless we agree to the merger in writing.

7. Protection of Our Rights In the Property; Mortgage Insurance. | you fail to
perform the covanants and agreements contained in this Mortgage, or there is a iegal proceading that
may significaniv aifact our rights In the Property (such as a proceeding in bankrupicy, probate, for
condemnation or toiteiture or to enfarce laws or regulations), then we may do, and pay (or, anything
necessary to protect ine Property's velus and our rights in the Property. Our actions may include
paying any sums secuia’ Ly a len which has priority over this Mortgage or any advance under the
Agreement or this Martgage -enpearing in court, paying reasonable altomeys’ lees, paying any sums
which you are required to pay »:nder this Mortgage and entaring on tha Properly to make ropaits. Wo
do not havo to take any action we, a0 permitted to take under (his paragraph. Any amounts we pay
under this paragraph shall bacomo-acsitional debts you owe us and shall be secured by this Morigage.
These amounts shall bear interest fro i disbursement date at the rate established under the
Agreement and shall be payable, with iniare2!, upon our request.

If we required morigage insurance as a condition of making the loan secured by this
Mortgage, you shall pay the premiums for such insu:ence untit such time as the requirement for the
insurance terminates.

8. Inspection. We may inspect the Property a' =iy reasonable lime and upon
reasonable notice.

9. Condemnation. The proceeds of any award for dariszes, direct or consequential, in
connection with any condemnation or other taking of any part of the Frorarty, or for conveyance in lieu
of condemnation, are hareby assigned and shall ba pald to us.

1D. You Are Not Released; Forbearance by Us Not a Walvar. (Extinsion of time for
payment or madification of amortization of the sums secured by this Mortgage gran‘sc' by us to any of
your successors in interast shall not operate to release your liability or the Hiability of vour successors in
interest. We shall not be required to commence proceedings against any successor in intwasl, refuse
lo extend time for payment or othaerwise modify amortization of the sums secured by this MMortgage by
reason of any demand made by you or your successors in interest. Our forbearance in exercising any
right or remedy shall not walve or preclude the exercise of any right ot remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The
covenants and agreements of this Mortgage shall bind and benafit your successors and permitted
assigns. Your covenants and agreements shall be joint and several. Anyon® who co-signs this
Morigage but does not execule the Agreement: (a) is co-signing this Morigage only to mortgage, grant
and convey such person's interest in the Property; (b) is not personally obligated to pay the
Agreement, but is gbligated to pay all other sums secured by this Mortgage; and {c) agrees that we
and anyone else who signs this Mortgage may agree to extend, modify, forbear or make any
accommodations ragarding tha terms of this Mortgage or the Agreement without such person's
congont,

ILOEMT3/03-01-95
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12. Loan Charges. {f the loan sacured by this Mortgage is subjact to a law which sels
maximum loan chatgoes, and that taw is finally interpreted so that the interest or other loan charges
callected or to be coliected in conneclion with the loan exceed the permitted limils, then: {a) eny such
loan charge shall be raduced by the amount necessary to reduce the charge o the permitted limit, and
(b) any sums already collacted from you which exceed permitied limis will be rofunded to you. We
may choose lo make this refund by reducing the principal owed under the Agreement or by making a
direc! payment to you. If a refund reduces principal, the reduction will be trealed as a partial
prepayment without any prepayment charge under the Agreement.

13. Notices. Unless otherwise required by law, any nolice to you provided for in this
Mortgage shall bo delivered or maiied by first class mail to the Property Address or any other addroas
you designr-te by nolice to us. Unless otherwiso required by law, any notice to us shall be given by
first class maf ‘o our address stated above or any other address we designate by notlce o you.

14. ioverning Law; Severabiiity. This Morigage shall be governed by federal law and,
except as preemplaa by foderal law, by the law of the jurisdiction in which the Property is located. In
the event that any provisiun or clause of this Marigage or the Agreement conflicts with applicable law,
such conflict shall not ahiet-Gther provisions of this Mortgage or the Agreement which can be given
effect without the confticting pravisien. To this end the pravisions of this Mortgage and the Agreement
are declared to be severable.

15. Transfer of the Prupeiiy. |f alt or any part of the Property o1 any interest in it is
sold of transferred (or if a benaficial imzirai in you I8 sold or transferred and you are not & natural
person) without our prior written consent, we may, at our option, require immediate payment in full of
all sums secured by this Mortgage. Howeve:, thiz-option shall not be exercisaed by us if exarcise is
prohiblied by federai law as of the date of this Nortpage.

16. Sale of Agreement; Changs of Loaa Servicer. The Agreement or a partial intarest
in the Agresment {together with this Mortgage) may be sol’ =ne or more times without prior notice 1o
you. A sale may result in a change in the enlity (known as tie."Loan Servicer”) that collacts manthiy
payments due under the Agreement and this Morigage. There alzu may be ane or more changes of
the Loan Servicer unrelated to the sale of the Agraement. If thea is 4 change of the Loan Servicer,
you will be given written notice of the change as required by applicuti> 'aw. The notice will state the
name and address of the new Loan Servicer and the address to which avinents should be made.
The notice will alsa contain any information required by applicable law.

17. Hazardous Substances. You shall not cause or permit the preaancey, use, disposal,
storage, or release of any Hazardous Substances on or in the Property. You shail-. da, nor allow
anyone else o do, anything affacting the Property that is In violation of any Environmsntal Law. The
praceding two sentenices shall not apply to the presence, use, or siorage on the Property of Hazardous
Substances In quantities that are generally recognized 1o be approptiate to normal resident.ai-uses and
to maintenance of the Property.

You shall promptly give us written nofice of any invastigation, claim, demand, lawsuit
or other action by any governmental or ragulatory agency or private party invoiving the Property and
any Hazardous Substance or Environmental Law of which you have actual knowledge. If you leam or
are notified by any government of reguiatory authorlty, that any remaval or other remediation of any
Hazardous Substance affecling the Property is necessary, you shall promptly take all necessary
remedial actions in accordance with Environmental Law.

£ 22.01€56
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As used in this Mortgage, "Hazardous Substances” are those substances defined as
toxic or hazardous substances by Environmental Law and the following substances: gasoline,
koroseno, other flammable or toxic peiroleum products, toxic pesticides and hetblcides, volatlie
solvenis, malorigis containing asbesion or formaldohyde, and radioactive materials. As uaed In this
Mortgage, "Environmental Law" means fedaral laws and lawa of the jurisdiction where the Proporty is
located that relate to health, salely or environmental protection.

18.  Acceleration; Remedies. You wili be in defauli if (1) any paymant raquired by the
Agreement is not made when it is due; (2) we discover that you have committed fraud or made &
mataeriat misrepresentation; or (3) you take any action or fail to take any action that adversely affects
our gecurity tur the Agreement or any right we have in the Property. If a defaull occurs, we will give
you notice speciiving: (e) the default; (b) the action required to cure the defaull; (c) a date, not less
than 30 days from 1.2 date the notice Is given to you, by which the default must be curad; and {d) that
tailure to cure the asiruit on or belore the date specified in the notice may rasult in acceieration of the
sums secuted by this Meiipnge, foreclosure by judicial proceeding and sale of tha Property. The
nolice shall further Inform you nf the right to reinstate or redeem after acceleration and the right {o
asser! in the foraclosure pioceeding the non-existance of a default or any other defense to acceleration
and foreclosura. If the default \s.;i; cured on or before the date specified In the notice, we at aur
option may require immediate paymer:in lull of all sums secured by this Morigage without {urther
demand and may foreciase this Moryane by judicial proceeding. We shall be entitied ta colfact ail
expenses incurred in pursuing the remacies srovided in this paragraph 18, including, but not fimited to,
reagonable attorneys’ feas and costs of titke_svisence.

19. Lender in Possesslon. Upon acceleration under this Mortgage, abandonment or
vacating of the Property and at any time prior to the @xyiration of any period ol redemption following
Judiclal sale, we (in person, by agent, ar by judicially apocited recelver) shall be antilled to enter upon,
take possession of and manage the Property and to collec th.e renis of the Property including those
past due. Any rents coliected by us or the receiver shall be applied first to payment of the costs of
management of the Properly and colfection of rents, including, but rzi ¥mited to, recelver's fees,
premiums on receiver's bonds and reasonable attorneys’ 1ees, and then o the sums secured by this
Mortgaga. Nothing herein contained shaif be construed as constituting ©8 a "morigagee in possession,”
unless we shall have entered into and shali remain in actual possession v/ tra Property.

20. Release. Upon payment of afl sums securad by this Mortgaje, we shall release
this Mortgage without charge to you,

21. Recelpt of Sums Pending Foreclosure. You agree that the acceptunze of rents,
hazard insurance proceeds, condemnation awards or any other sums of whatever nhature ¢r crigin to be
appliad to the sums secured by this Morigage after the commancemant of foreckosure procecdligs
prior to the expiration of any right of redemption shall ot constitute a walver of such foraclosure.

22. Walvers. You walve all rights of homestead exemption in the Property.

ILOEMT5/03-01-95
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23. Riders to this Mortgage. if ane or more riders are sxeculed by you and recorded
together with this Mostgage, the covenants and agreements of each such rider shall be incorporaled
into and shall amend and supplement the covenanis and agreements of this Morigage as if the rider(s)
were part of this Morgage.

Condominium Ridar 2-4 Family Rider

Planned Unit Development  _____ Other(s) (specify)
Rider

Za, Maximum Amount Secured. This Mortgage ahall secure an amount not in excess
of the sum of the urincipal and ingrast evidenced by the Agreement and addftionat amounts, which
additional amounis shai' in no event exceed $500,000.

25, Securlty Agresment and Fixture Flilng, This Mortgage constitutes a security
agreement with respect to all Fxiures and other personal property in which we are granted & security
intorast hereunder, and we shil Fave all of the rights and remedies of a secured party under the
Uniform Commercial Code aa enactrd w the state whare the property is situated (the "Unilorm
Commercial Coda®). The recording of this Martgage In the real estate records of the county where the
property Ia located shall also operate fran: the time of recording as & fixture filng in accordance with
Sectlon 8-313 and 9-402 of the Uniform Ce:raercial Code.

26. Trustee Exculpation. !f this Mongaga is executed by an lliinois land trust, trustes
axecutes this Mortgage as trustee as aforesaid, In 118 axercise of the power and authority canferred
upon and vesied tn it as such trustee, and it is expreasly understood and agreed by us and by avery
person now of herealter claiming any right or security heietviar that nothing contained herein or in the
Agreement sacured by this Morigage shall be consirued as crualting any liability on the trustee
patsonally 1o pay sald Agreement or any interest that may uccrue thareon, or any indebledness
accruing hereunder or to perform any covenanis either express o. impPad herein containad, ail such
liability, it any, being expressly walived, and that any recovery on thiz ?acrtgage and the Agreement
sacured heraby shall be solely against and out of the property hereby co’weyed by enforcement of the
provisions hereof and of sald Agreement, but this waiver shall in no way ar'ect the personal fiabiity of
any individua! co-maker or guarantor of the Agreement.

BY SIGNING BELOW, you accept and agree to the terms and covanun’s contained in
this Mortgage and any rider(s) executed by you and recorded with i.

- {Seal)

brigobor “FHH1S ROSHAN

/AQ(_/W&/I // ﬂ anr M OV NP~ gaq)

Mortgagor  NENDY aoﬁm

\
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STATHE OF ILLINOIS )

COUNTY o& d(_ ; »

I; \\@ onclecarde. , Q Nolﬁry Publlc in and lor a&ld County IE ll:j State
aforesaid, DO HEREBY CERTIFY that_(Chy,» Xeom s~ \ (Mo dae

personally known to me to be the same persans whose hame(s) is ﬁre) su Jﬂ;d to the loregolng
instrument, appeared belore me this day in person, and acknowledged that

signed and delivered the said ingrkment ashes
free and voluntary act, for the uses and purposes therein set forth, Including the

release and waiver of the right of homastead. J
lr'v
l

day ol

N\ Giverunder my hard and official seal, this
\ )

T

Commission Expires:; ____*

f 17
Noiary-FCbﬁc

¥ N
creanafneR e
{F MORTGAGOR IS A TRUST: =
not persunuly but solely @y Q’HLR"P 0F ILLINOIS P
TETTILIISUIIY

By': L),
Titte: LA,
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