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ILLINOIS
MOME EQUITY LINE OF CREDIT MORTGAGE

(Securing Future Advances)

THIS MORTGAGE I8 mada an May 9 , 1993 . The mortgagor is
munqmg hig wifle
This Morigags is given to Chase Minha.lan Morigage Corporation, a Delaware corporation whouo
address i3 One Chase Square, MC-4, Fiochesler, New York 14643, In this Mortgage, the terms “you,”
"your" and "yours” refer to the morigagor(s.). ' The terms “we,” "us" and "our” refer lo Chase Manhattan
Mortgage Corporation,

Pursuant to a Home Equity Line of Credit Agrsament dated the same date as this Morigage
("Agreemant”), you may incur maximum unpaid loan idsbtedness (exclusive of interest thereon) in
amounts fluctuating from time to time up to the maximuzi grincipal sum outstanding at any time of

Twenty-Flve Thousand and No/100 -r==wav=i-anem==- - ededed Oollars
(US. $ 25,000.00 ). The Agreement eslaklishes the res 18) of interest to be charged
thereunder and provides for a final scheduled instaliment due and nayeble on _May 30, 2025 .
You agrae that this Martgage shall continue to secure all sums now £ hereafter advanced under the
terms of the Agreement including, without limitation, such sums that a:e advenced by us whather or
not at the time the sums are advanced there Is any principal sum outstanc:~g under the Agraement.
The parties hereto intend that this mortgage shall secure unpaid balances, and &ll other amounis due
to us hereunder and under the Agreamaent.

This Mortgage 'secures to us: (a) the repayment of the debt evidenced by the Ay reament, with :'
interast, and all refinancings, renewals, extensions and modifications of the Agreement; (¢} ihe paymente
of all other sums, with interest, advanced under this Mortgage to protect the security of this mrtgago.
and (c) the performance of your covenants and agreements under this Morigage and the Agieement.

For this purpose and in consideration of the debt, you do hereby mortgage, grant, convey and warrant

(untess you are an lllinois land trust, in which case you morigage, grant, convey and quilclaim) to

us and our successors and asaigns the property localed in _GOQK County,

lllingis and mare fully described in Exhibit A, which is attached hereto and made a part hereof, which

property is more commonly known as_7312 N OKETD Dr., CHICAGO, JL 60631 0000,

("Praperty Address"), hereby releasing and waiving all rights under

and by virlue of the homestead exemption laws of INinois; Y,
- 5

P.AN.: _09-2§-420-083 2

- s

This document was propared by and, aftor recording, shauld ba retumed

lo: Chase Manhaltan Home Equily Services, P.Q. 982074, Rochester, NY 14602
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TOGETHER WITH all the Improvements now or herealter eracled on the property, and all
easements, righta, appurtenances, and fixtures now ar heresfler a part of the proparty. Al
raplacements and additiona shall also bo covered by this Mortgage. Al of the foregoing Is refatred to
in this Mortgage as \he "Property.”

YOU COVENANT that you are lawfully seizad of the esiate heraby conveyed and have the right
to morigage, grant, convey and, it you ara not an lWinois fand trust, then also warrant the Property
and that the Property is unencumbered, except for encumbrances of record as of the date hereof.
Unless you are an lilinois land trust, you warrant and will defend genarally the title to the Property
against all claims and demands, subject to any encumbrances of record as of the date hereof.

YOU AND WE covenant and agree as loliows:

3. BPayment of Principal, interest and Other Charges. You shall pay when due the
principal of and i=(rza8t owing under the Agreement and all other charges dus under the Agreemant.

2. Paymenz of Taxes and insurance. You will pay, when dus, all taxes, assessments,
leasohold paymenis or grovnd renis (if any), and hazard insurance on the Property and mortgage
insurance {if any).

3. Application of Faymzxta. Unless applicable law provides othetrwise, all payments
received by us under the Agreemen: and paragraph 1 may be applied by us first to interast and other
charges payable under the Agreement arvi then 1o the remaining principal balance under the
Agreement. -

4. Prior Mortgages; Charges; L.ens. You shall perform all of your obligationa under
any morigape, deed of trust or other sacurity ingirumants with a lien which has priority over this
Morigage. including your covenants to make paymuris when due. You shall pay all taxes,
assesaments, charges, fines and impositions attributao!s tn the Property which may attain priority aver
this Mortgege or any advance under this Martgage, and imaxshoid payments or ground rents, if any.
Upon our request, you shell promptly fumnish to us all nolices ¢f amounts to be paid under this
paragraph and receipis evidencing any such payments you mixe directly.

You shall promplly discharge any lien (other than = lian disclosed to us in your
application or in any titie report we obtained} which has priority over this )iarigage of any advance to
be made under the Agreament or this Morigags.

§. Hazard insurance. You shall keap the Property insured againsi lors-hy fite, hazards
included within the term “axtended coverage” and any other hazards, including flonds. or-fNlaoding, for
which we require insutance. This Insurance shail be maintained in the amounis and ior \ha perieds
that we requira. You may choose any insurar subject to our approval, which shall not Le unreasonably
withheld.

Insurance policies and renewals shall be acceptable to us and shall Include a
standard mortgagee clausa. [f we requirs, you shalt prompliy give us el receipts of paid premiums
and renewal nolices. You shall promptly notily the insurer and us of any loss. We may make proof of
loss it you do not pramptly do so.

Insurance proceeds shall be applied to restore or repair the Property damaged, if
restoration or repair is economically feasible and our security would not be lessened. Otherwise,
insurance proceeds shall be applied to sums sacured by this Mortgage, whether or not then dus, with
any excess paid to you. If you abandon the Property, or da not answer within 30 days our notice to
you that the insurer has oflered to settle a claim, then we may collect and use the proceeds to repair
or restore the Properly or o pay sums secured by this Mortgage, whethar or not then dug. The
30-day period will begin when notica s given.

ILOEMT2/03-01-95
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Any application of proceede lo principal shall nol require us to extend or postpone
the due date of monthly paymsents. |f we acquire the Property at a forced sale following your default,
your right to any insurance proceeds resulting from damage to the Property prior to the acquisition
shall pass lo us to the extent of the sums secured by thia Mortgage immediately prior to the
acquisition.

6. Preasrvation and Maintenance of Property; Leassholds. You shail nol destroy,
damago or substantiafly change the Property, allow the Praperty to delariorate, or commit waste.
this Morigage is on a leasehold, you shall comply with the lease. If you acquire fea title to the
Property, the leasehold and lge title shall not merge uniess we agree to the merger in writing.

7. Protection of Qur Rights In the Property; Mortgage Insurance. |f you fail to
perform the covenants and agreements contained in this Morigage, or there is a legal proceeding that
may significant, 2ffect our rights in the Property (such as a praceeding in bankruptcy, probate, for
condemnation arfur%aiture or to enforce laws or regulations), then we may do, and pay for, anything
nocessary to protec! (-2 Property's vaiue and our tights in the Property. Our actions may include
paying any sums sacurad by a lien which has priority over this Morigage or any advance under the
Agreement or this Mortgage, appearing in cour, paying reasonable attomeys' fees, paying any sums
which you are required to piv_urdar this Mortgage and entering on the Property lo make repairs. We
do not have to take any action we.z+e permitted to take under this paragraph. Any amounis we pay
under this paragraph shall become _additional debts you owe us and shall be secured by this Morigage.
These amounts shall bear interest frcm .he disbursement date at the rate established under the
Agreement and shall be payable, with irteras:, upon our request.

It we required morigage Insirane as a condition of making the loan secured by this
Mortgage, you shall pay the premiums for such iarurance until such time as the requiremant lor the
ingurance terminates.

8. inspection. We may inspect the Property 4t any reasonable time and upon
reasonable notice.

9. Condemnation. The proceeds of any award for ggr12ges, direct or consequential, in
connection with any condemnation or other taking of any part of the &(perty, or for conveyance in ligu
of condemnation, are hereby assigned and shall be paid to us.

10. You Are Not Released; Forbearance by Us Not a Wailver. Fitansion of time for
payment ar modification of amortization of the sums secured by this Mortgage ¢ran‘a” by us to any ol
your succassors in interest shail not operate to relaase your liability or the liabity ¢/ yCur successors in
interest. Wa shall not be required to commence proceadings against any successor &1 .niarest, refuse
to extend time for payment or otherwise modily amontization of the sums secured by this iAurtgage by
roason of any demand made by you or your successors in interest. Qur forbearance in exercising any
right or remedy shall not waive or preclude the exercise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Llabllity; Co-signers. The
covenants and agreemants of this Morlgage shall bind and benefit your successors and permitted
assigns. Your covenants and agreements shall be Joint and several. Anyone who co-signg this
Mortgage but does no! execute the Agreement: (a) is ca-signing this Morigage only to mortgage, grant
and convey such person’s interast in tha Propaerty; (b) is not personally abligated to pay the
Agrsement, but is obligated to pay all other sums secured by this Mortgage; and (c) agrees that we
and anyone else who signs this Morigage may agree to extend, modily, forbear or make any
accommedations regarding the terms of this Mortgage or the Agreement without such person's
consent.

95310732
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12. Loan Charges. If the loan secured by this Morigage Is subject to 8 law which sets
maximum loan charges, and thal law is finally interproled so that the interes! or other loan charges
collacted or to be collacted in connaction with the loan excesd the permitted limits, then: (a) any such
loan charge shall be reduced by the amouni necessary to reduce the charge to the permittad limit; and
(b) any sums already collected from you which exceed parmitted limite will be refunded to you. We
may choose to make this refund by reducing the principal owed under the Agreament or by making a
direct payment to you. | a refund reduces principal, the reduction will be troated as a parial
prepayment without any prepayment charge under the Agreement.

13. Notices. Unless otherwise required by law, any notice lo you provided for in this
Morigage shall be delivered or mailed by firs! class mall lo the Property Address or any other address
you designat~ by notice to us. Unleas otherwlse tequired by law, any notice to us shafl bo givan by
lirst class inan-« our address stated above or any other address we designale by notice to you.

14, Greorning Law; Severabllity. This Mortgage shall be governed by federal law and,
except as preempley v federal law, by the law ol the jurlsdiction in which the Property is located. In
the avent that any provirion-or clause of this Morigage or the Agreemant conllicts with applicable law,
such conflict shall not affcct other provisions of this Mortgage or the Agreemant which can be given
effect without the conflicting provision. To this end the provisions of this Mortgage and the Agreement
are declared to be severable.

15. Transfer of the Property, If all or any part of the Property or any interest in it is
sold or transferred (or if a benelicial Interest in you is sold or translerred and you are not a natural
person) without our prior wrilten consant, we may, at our option, require immediate payment in full of
all sums secured by this Morigage. However, this notion shall not be exercised by ua it exercise is
prohibited by federal law as of the date of this Martgage.

16. Sale of Agreement; Change of Loan Srrvicer. The Agresment or a partial interest
in the Agreement (together with this Mortgage) may be scid uns or more times without prior notice to
you. A sale may result in a change in the entity (known as in¢ "Loan Servicer”) that collects monthly
payments dus under the Agreement and this Mortgage. Thers also.may be one or more changes of
the Loan Servicer unrelated to the sale of the Agreement. If ther¢ is u shange of the Loan Servicer,
you will be given written notice of the change as requited by applicat'eiaw. The notice will state the
name and address of the new Loan Servicer and the address to which pa;mants should be made.
The notice will aiso contain any information required by applicable law.

17. Hazardous Substances. You shall not cause or permit the preserce, use, disposal,
slorage, or releass of any Hazardous Substances on or in the Property. You shal.nel £, nor allow
anyone else to do, anything affecting the Property that is in violation of any Environmantal Law. The
preceding two sentences shail not apply o the presence, use, or storage on the Property of Hazardous
Substances in quantities that are generally racognized to be appropriate to normal residentie ues and
to maintenance of the Property.

You shall promptly give us written notice of any investigation, claim, demand, lawsuit
or other action by any govemmantai or reguiatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which you have actual knowledge. {f you leam or
are notified by any govemment or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, you shall promptly {ake all necessary
remedial actions In accordance with Environmental Law,

53100745
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As used in this Morigage, "Hazardous Substances” are those substances delined as
toxic or lazardous substances by Environmeniel Law and the lollowing subalances: gasoline,
koroseno, olhat llarmmable or toxic petroleum products, toxic pesticides and harbicidaes, volatile
solvonts, materials containing asbostos or formaldehyde, and radioactive matorials. As vsod in this
Morigage, "Environmental Law" means fedoral laws and laws of the [urlsdiction where the Property s
locatod thai relata to health, safetly or anvironmental protection.

18.  Acceleration; Remedles. You will be in delault if (1) any payment required by the
Agreement is not made when it is due; (2) we discover that you have commiited fraud or made a
material mir:epresentation; or (3) you lake any action or lail to lake any action that adversely effects
our securily for3he Agreement or any right we have in the Property. |l a delault accurs, we will give
you notice specityinn: (a) the default; (b) the action required to cure the default; (c) a dale, not less
than 30 days from thy date the notice is given to you, by which the defauit must be cured; and (d) that
failure to cure the de av.t on or before the date specified in the notice may result in acceleration of the
sums sacured by this Noryage, foraclosure by judicial proceeding and sale of the Property. The
notica shall further inform_v2u of the right to reinsiate or redeem alter acceleration and the right to
asseri in the foreclosurs proceding the non-existence of a defaull or any other dafenso to acceloration
and foreclosure. |f the default is..10t cured on or before the date specified in the notice, we at our
option may require immediate paymant ih full of all sums secured by this Mortgage without further
demand and may foreciose this Mortgare by judicial proceeding. We shall be entitled to collact afl
expanses incurred in pursuing the remeaies provided in this paragraph 18, including, but no! limited lo,
reasonable attornays' fees and costs of title £ idsnce.

19. Lender In Poasession. Upon arcelaralion under this Mortgage, abandonment or
vacating of the Property and at any time prior to the e piration of any period of redemption following
judicial sale, we {in person, by agent, or by judicially appurted receiver) shall be entitied lo enter upon,
take possession of and manage the Property and to collect.«n= rents of the Property including those
past due. Any rents collected by us or the receiver shall be ayrlied first to payment of the costs of
management of the Property and collaction of rents, including, but ot limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, anc.ther to the sums secured by this
Mortgage. Nothing herein contained shall be construed as constituting ¢+ a "mortgagee in possession,”
unless we shail have entered into and shall remain in actual possession of *1¢ Property.

20. Release. Upon payment of all sums secured by this Mortgea, we shall release
this Mortgage without charge lo you.

21, He'eoipt of Sums Pending Foreclosure. You agree thal the accepierce ol rents,
hazard insurance procesds, condemnation awards or any other sums of whatever nature o origin {o be
applied to the sums secured by this Mortgage after the commencement of foreclosure proceauings
prior to the expiration of any right of redamption shall not constitute a waiver of such foreclosure.

22, Walvers. You waive all rights of homestead exemption in the Property.

ILOEMTS5/03-01-85
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23. Riders to this Mortgage. If one or more riders are exaculed by you and racordod
together with this Mortgage, the cavenanis and agraements of each such rider shall be incorporated
into and shall amend and supplemant the covenants and agreements of this Mortgage as if the rider(s)
were part of this Morigage.

Condominium Rider 2-4 Family Rider

.. Planned Unit Development Other{s) (specily)
fidor .

Z¢, Maximum Amount Secured. This Morigage shall ascure an amount not in excass
of the sum of the grincipal and interest evidenced by the Agreement and additionsl amounts, which
additional amounts ¢.:8Y in no event exceed $500,000.

25. Secutity Agreement and Fixture Filing. This Morigage constitules a securily
agreement with respact {0 all xtures and other personal properly in which we are granted a sacurity
interest heroeunder, and we sha!i »ave all of the righis and reamedies of a sacured party under the
Uniform Commercial Code as enactsa \n the siate where the property Is situated (the "Unifarm
Commercial Code”). The recarding of this Monigage In the reat estate racords of the county where the
property Is located shall aiso operate fiov-tha time of recording as a fixture fiing In accordance with
Section 8-313 and 9-402 of the Uniform Ceipinercial Code.

26. Trustee Excutpation. If this Moitgage is executed by an lliinois land trust, trustee
executes this Morigago a8 trustee as aforesaid, in 'no exercise of the power and authority conferred
upon and vested in it as such trustee, and It is exprecsly ynderstood and agreod by us and by avery
person now ot hereafter claiming any right or security hereunder that nothing contained herein of in the
Agreesment sacured by this Mortgage shall be construed as'craating any liability on the trustoe
porsonally to pay said Agreament or any interest that may accrue-thareon, or any indeblednass
accruing hersunder or to perfarm any covenants sither axpress ¢t imrlied herein contained, all such
liability, if any, being expressly waived, and that any recovery on thig Morigage and the Agreament
secured hereby shall be solely against and out of the property hereby ¢unvuyed by enforcement of the
provisions hergo! and of said Agreement, but this waiver shall in no way @ fect the parsonal liability of
any individual co-maker or guaranior of the Agraement.

BY SIGNING BELOW, you accept and agree to the terms and covendis contained in
this Mortgage and any rider(s) oxecuted by you and recardad with it.

R L
/\;-/5/ Ai?mﬁ—’/

Mortgagor Rddolfe sﬁnvl 3
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STATE OF ILLINOIS
) 98
COUNTY OF  Caok )

I, the undersigned , & Notery Public in and for sald County, in the Stale
aloresaid, DO HEREBY CERTIFY that_Rudolfo Segovia and Sylvia Segovia, his wife
persanally known to me to be the same persons whose name(s) is (are) subacribed lo the foregoing
instrument, appeared before mo this day In person, and acknowiedged that Lhey .

B —— — signed and delivered the said instrument aa__thely
. oo and voluntary acl, for ho usos and purposes thotein set forth, including the
roloaao and waiver of the right of hotnostaad.

Glver-under my hand and official geal, this _3th pa day of

May .19 95 . \)%/
Commission Expires; - L.

/4 " /
. he A A A R OV IR P
95-214( otary Publia, - 4ry ¢ j a0 oL

I
CEDUCE L arite oy
R P .

Y o e
IF MORTGAGOR IS A TRUST: o s gy peen -
not personully but solely as trustee as aforesaid

ATTEST:
Title:

Legal Description

Lot 16 and the South 15 Feet of Lot 15 in Block 21 Iin the Hulbert Milwaukee
Avenue Subdivision, a Subdivision in the SOuth /2 of Section 25, Township 41
North, Range 12, East of the Third Principal Meridian, in Cook Courc:y, Lllinois,

ILOEMT7/03-20-95




