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HOME EQUITY LINE OF CREDIT MORTGAGE

Thig Home ity Line  of Credit Mortgage (this “"Mortgage”) 1s made
this _ spy  day of HAY « 19 95 , between the Mortgagor,
RONALD €. BAKEX EEE MARYANN BAKEKR

~(herein "Borrower”}, and the Mortgagee,

e B LRST hLAiL_ﬁANK“QLM CanlMEL CLLY
~whose address 1ig

925 BURNUAM_AYE, .
CCALUMET C1TY 3L ouaty - sherein "Lender”),

WITIFSSETH:

WHEREAS, Borrower and Lender have enczred into a
FLEST STATE_BANK OF CALUMET C1TY /)

Home Fauity Line of Credit Agreement ana Disclosure Stabement (the
| "Agreement™) datead, MAY , 1945 | pursuant to which Borrower
may from time to time until MAY 4 y 204y, borrow [rom Lender
sums which shall not in the aggregate outstanding piinucipal balance exceed
$__oa.000.00 ¢ the {"Maximum Credit”) plus interest. | Interest on the sums
porrowed pursuant to the Agreement ig payable at the rave and at the times
provided for in the Agreement. All amounts borrowed unwer the Agreement
plus inkerest thereon, unless due earlier under the terms of che Agreement,
must be repaid by MAY A 7007 , which is tpnz last day of
the Draw Feriod, and which is also referred to as the Repayment leriod, as
each of those terms is defined in the Agreement (the "Final Paymenc Date').

TO SECURE to Lender the repayment of the indebtedness incurred
pursuant to the Agreement, with interest thereon, the payment of all other
sums, with interest thereon, advanced in accordance herewith to protect the
security of this Mortgage, and the performance of the covenants and
agreements of
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Borrower contained herein and in the Agreement, Borrower does hereby
mortgage, qgrant, warrant, and convey te Lender the following described
property located in the County of _ UDOK State of ILLINOIS

LOT 69 IN RATNTREE UNUT NUMBER 2, BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE

WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTTON 26, TOWNSHIP 36 NORTH, KANGE 17,
EAST OF TIHE THIRD PRINGLPAL MERIDTAN, 1IN COOK COUNTY, [LLINOLS,
Pormanent Tax Number: 47=20%307=-009
which has the address of 17416 5 TAMAR LANE; TINLEY PARK 11 60477

(the "Property

Meldreas");

TOGETHER with all the improvemeats now or hereafter erected on the
property, and all easements, rights, ‘eppurtenances, rents, royalties,
mineral, oil and gas rights and profits, water, water rights, and water
stock, and all fixtures now or hereafter atrached to the property, all of
which, including replacements and additions thrzreto, shall be deemed to be
and remain a part of the property covered by thiz Mortgage; and all of the
foregoing, together with said property, (or leagehold estate if this
Mortgage is on a leasehold) are herein referred to asg the "Property".

Borrower covenants that Borrower is lawfully seized of the real estate
hereby conveyed and has the right tc mortgage, gran: and convey td@
Property, and that Borrower will warrant and defend generally the title Py
the Property against all claims and demands, subject to dny mortgagesy
declarations, easements or restrictions listed in a schedule of exception%b
to coverage in any title insurance policy insuring Lender's interest in theg
Property. e

Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest. Borrower shall promptly pay
when due the principal of and interast on the indebtedness incurred
pursuant to the Agreement, together with any fees and charges as provided
in the Agreement.
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2 Application of Paymants. Unless applicable law provides
otherwisc, all payments recelved by Lender under the Agreement and
paragraph | hereof shall be applied by Lender first in payment of any fees
and charges payable pursuant to the Agreement, then to any advance made by
Lencder pursuant to this Mortgage, then to interest, payable pursuant Lo the
Agreement, and then to the principal amounts outstanding under the

Agrecment .,

3, Charges; Liens, Borrower shall pay or cause to be pald all
baxes, assessments and other charges, fines and impositions attributable Lo
the Propocty which may attain a priority over this Mcrtgage, and leasehold
payments orground rents, if any, including all payments due under any
mortgage disclosed by the title insurance policy insuring Lender's interest
in the Property:. Borrower shall, upon request of Lender, promptly furnish
to Lender receipts evidenging such payments, Borrower shall promptly
discharge any licaowhich has priority over thls Mortgage, except for the
Lien ol any mortyaas disclosed by the title insurance policy insuring
Lender's interest in/the Property; provided, that Borrower shall not he
required to dlscharge @nv _such lien so long as Borrower shall agree in
writing to the payment or the obligation secured by such lien in a manner
acceptable Lo Lender, or c¢hall in good faith ceontest such lien by, or
defend enforcement of such lien in, legal proceedings which operate to
provent, the enforcement of the(lien of forfeiture of the Property or any
part thereof,

q. Hazard Insurance. Borrowes, shall keep the improvements now
existing or hereafter erected on the Pruwerty insured against loss by fire,
hazards included within the term "extenoad coverage"”, and such other
hazards as Lender may require and in such amounts and for such periods as
Lender may require; provided, that Lender shail nat require that the amount
of such coverage exceed that amount of coverage required to pay the sums
secured by this Mortgage and any other mortgage or “he Property.

The insurance carrier providing the insurance shall be chosen by
Rorrower subject to approval by Lender; provided, that‘such approval shall
not be unreasonably withheld.

ALl premiums on insurance policies shall be paid in a Cimely manner.
All insurance policies and renewals thereof shall be in form accseptable to
Lender and shall include a standard mortgage clause in faver of and in form
aceeptable to Lendoer, Upon request of Lender, Borrower shall promptly
furnish to Lender all renewal notices and all recelpts of paid premiums. In
the ovent of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by

Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the Property damaged,
provided such restoration or repair is economically feasible and the

9
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security of this Mortgage is not thereby lwpalred. If such restoration or
repalr 18 not economically feasible or if the security of thls Mortgage
would be impaired, the insurance proceeds shall be applied to the sums
secured by thls Mortgage, with the excess, Lf any, paid to Borrower. If
the Property is abandoned by Borrower, or if Borrower falls Lo respond to
Lender within 30 days from the date notlice ls mailed by Lender Lo Borrower
that the insurance carrier offers Lo settle a claim for insurance benefits,
Lencder is authorized Lo collect and apply the insurance proceeds at
Lender's option elther to restoration or repalr of the Property or to the
sumg secured by thls Mortgage,

Unless “bonder and Borrower olherwise agree JIn writlng, any such
application of-proceeds to princlpal shall not extend or postpone tho due
date of any paymants due under the Agreement, or change the amounlt of such
payment,  [f under paragraph 18 hereof the Property is acqulred by Lender,
all right, title ane interecst of Borrower In and to any insurance policles
and in and to the progeeds thereof resulting from damage Lo the Propoerty
prior to the sale or-scquisition shall pass to Lender toc the extent of the
sume secured by this( Mortgage lmmediately prior to such sale or
acquisition.

5. Preservation and Aaintenance of Property; Leaseholds;
Condominiums; Planned Unit Develorents. Rorrower shall keep the Property
in good repair and shall not commit waste or permit impairmenl or
deterioration of the Property and ghall comply with the provisions of any
lease if thls Mortgage is on a leasehold. If this Mortgage is on a unit in
a condominium or a planned unit developrierit, Borrower shall perform all of
Borrower's obligations under the declarakion or covenants creating or
governing the condominium or planned unit’ /development, the by-laws and
requlations of the condominium or planned unit revelopment, and constituent
documents. If a condominium or planned unit development rider l& executed
by Borrower and recorded together with this MorCgage, the covenants and
agreements of such rider shall be incorporated inte and shall amend and
supplement the covenants and agreements of this Mortgage as if the rider

were a part hereof,

6. Protection of Lender's Security. If Borrower fai.s to perform
the covenants and agreements contained in this Mortgage, or 24 any action
or proceeding is commenced which materially affects Lender's in:erest in
the Property, including, but not limited to, any proceeding brought by or
on behalf of a prior mortgagee, eminent domain, insolvency, code
enforcement, or arrangements or proceedings involving a bankrupt or
decedent, then Lender at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such action as is necessary
to protect Lender's interest, including, but not limited to, disbursement
of reasonable attorneys' fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with

interest thereon, shall become additional indebtedness of Borrower secured
4
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by this Mortgage. Unless Borrower and Lender agres to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower
requesting payment thereof, and shall bear Iinterest from the date of
disbursement at the rate payable from time te time on outstanding principal
under the Agreement. Nothing contained in this paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

1. Inspaction, Lender may make or cause to be made reasonable
entries uvpon and inspeclbions of the Property, provided that Lender shall
give Borrower nolice prior Lo any such inspection specifying reasonahle
cause therefor related to Lender's interest ln the Property.

8. Cordamnation. The proceedas of any award or claim for damagny,

direct or coheeosmiontfal, Io connectlon with any condemnatlon or other
taking of Cthe Preperty, or part thereof, or for conveyance in lleu of
condemnaltion, are-pereby assigned and shall be pald to Lender, In the

event of a total ordpartlal taking of the Property, the proceeds shall be
applicd to the sums secured by this Mortgage, with the excess, if any, paid

to Borrower.

Tt the Property is abapdoned by Borrower, or if, after notice by
Lender to Borrower that the condemnor offers to make an award or settle a
claim for damages, Borrower falis 4o respond to Lender within 30 days after
the date such notice is mailed, Lendar is authorized to collect and apply
the proceeds, at Lender's option, either to restoration or repalr of the
Froperly or Lo the sums sccured by this Mortgage.

Unless Lender and Borrower oltherwlge agree in writing, any such
application of proceeds to principal shall rst extend or postpone the due
date of any payment due under the Agreement ol c¢hange the amount of such

payment.,

9, Borrowar Not Released. Extension of the time for payment or
modification of any other terms of the Agreement or this Mortgage granted
by Lender Lo any successor in interest of Borrower shall not operate to
release, in any manner, the liabllity of the origina) (Borrower and
Borrower's successors In interest, Lender shall not be required to
commence proceedings against such successor or refuse to extend time for
payment or otherwise modify any term of the Agreement or this Moctgage by
reason of any demand made by the original Borrower and Borrower's

successors In interest,

10, Forbearance by Lander Not a Waiver., Any forbearance by Lender in
exercising any right or remedy vunder the Agreement or hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude
the exercise of any such right or remedy. The procurement of insurance or
the payment of taxes or other liens or charges by Lender shall not be a
waiver of Lender's right to accelerate the maturity of the indebtedness

secured by this Mortgage.

k]
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11. Remedies Cumulativa, All romedies provided in this Mortgage are
distinct and cumulative to any othoer right or remedy under thls Moxtgage or
afforded by law or equlty, and may he exercised concurrently, independently
or successgively.

12. Successors and Asgigns Bound; Joint and 8Several ILiability;
Captiona. The covenants and agreecments herein contained shall bind, and
the rights Nereunder shall inure to the respective successors amnd assigns
of Lender and-Borrower, subject to the provisions of paragraph 16 hereof,
All covenants ‘and agreements of Borrower shall be joint and several. The
captions and *eadings of the paragraphs of this Mortyage are for
convenience only(and are not to be used to interpret or define the

provisions hereof.

13. Notice. FExcepl for any notlce required under applicable law to
be given ln another manned, ta) any notlce to Borrower provided for in this
Mortgage shall be given by hailing such notice by certified mail, addressed
to Borrower at Lhe Properby nddress or at such other address as Dorrower
may designate by notice to Lendayr as provided herein, and (b) any nollce o
Lender shall be given by certiiied mail, return receipt requested Lo
Lender's address stated herein or te such obher address as londer may
designate by notice to Borrower as piovided herein., Any notlce provided
for in this Mortgage shall be deemed <o have been given te Borrower or
Lender when givern in the manner designated herein.

14. Governing Law; Severability. This Mertgage shall be governed by
the laws of the jurisdiction in which the Prapecrty is localed. In the
event that any provision or clause of this Mortigage or the Agreement
conflicts with applicable law, such conflict sghall not effect other
provisions of this Mortgage or the Agreement which can be given effect
without the conflicting provision, and to this end the provisions of this
Mortgage and the Agreement are declared to be severable.

15, Borrower's Copy. Borrower shall be furnished a conisimed copy of
the Agreement and of this Mortgage at the time of execution) or after
recordation hereof.

16, Transfer of the Proparty. All of the indebtedness owed pursuant
to the Agreement shall be immediately due and payable, if all, or any part
of the Property or an interest therein is sold, transferred or conveyed by
Borrower without Lender's prior written consent, excluding (a) the creation
of a lien or encumbrance subordinate to this Mortgage, (b) the creation of
a purchase money security interest for househoid appliances or (o) a
transfer by devise, descent or by operation of law upon the death of a

joint tenant.
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1'7. Revolving Credit Loan. This Mortgage is gyiven to secure a
revolving credit loan, and ghall secure not only presently existing
indebtedness under the Agreement but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or
otherwise, as are made within seven (7) years from the date hereof, to the
same extent as if such future advances were made on the date of the
executlon of this Mortgage, although there may be no advance made alt the
time of executlion of this Mortgage and although there may be no
indebtedness secured hereby outstanding at the time any advance is made.
The lien of “this Mortgage shall be valid as to all indebtedness secured
hereby, Including future advances, from the time of its filing for record
in the recotder's or reglstrar's office of the county in which the
Property is located. The total amount of indebtedness secured hereby may
increase or decrease from btime to time, but the total unpalid balance of
Indebtedness secured wvercby (including disbursements which the Lender may
make under this Mortgsge, the Agreement, or any other document with respect
thereto) alb any one time cutstanding shall nolt exceed one hundred f£ifty per
cent of the Maximum Credil, plus Interest thereon and any disbursements
made [or payment of taxes, dpecial agsessments or lnsurance on the property
and interest on such disbursements (all such Indebtecdness being herelnafter
referred to as the "maximum amcunt. secured hereby"). This Morlgage shall
be valid and have priority over all subsequent lilens and encumbrances,
includlng statutory liens, excepting sclely taxes and assessments levied on
the Property, to the extent of the maxkiiwum amount secured hereby.

18, Acceleration; Remedies, 1If Borrower engages in fraud or material
misrepresentation in connection with thils Mortgage or the Agreement, Iif
Borrower falls to meet the repayment teims of this Mortgage or the
Agreement, if Borrower does not pay when dut any sums secured by this
Mortgage, 1if Borrower defaults under or fails to <emply with, any term or
condition of rhe Agreement, if Borrower fails to eoiply with any term or
condition of any other mortgage on the Property or if Borrower's action or
inactlon adversely affects the Property, or Lendér's rights in the
Property, Lender at Lender's option may declare all of the sums secured by
this Mortgage Lo be immediately due and payable withoul fusther demand,
and/or may terminate the avallability of loans under the Agreemant and may
foreclose this Mortgage by judicial proceeding. Lender shall becentitle teo
collect in such proceeding all expenses of fereclosure, including, but not
limlted to reasonable atlorneys' fees, and costs of documentary evidence,

abstracts and title reports.

19, Assignment of Rants; Appointment of Receiver; Lender in
Possession. As additional security hereunder, Borrower hereby assighs to
Lender the rents of the Property, provided that Borrower shall, pricr to
accelaration under paragraph 18 hereof or abandonment of the Property, have
the right to collect and retain such rents as they become due and payable.

HELC-HTG-12/94
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BORROWER'S CERTIFICATION AND AUTHORIZATION STATEMENT

CERTIFICATION

The undersigned certify the following:

1/We have applied for a mortgage loan frum FIRST STATE BANK OF CALUMET CITY,
Ia applying for the loan;

1,

I/We completed a loan application containing various information on the purpoge
of thx loan, the amount and source of the downpayment, employment and income
information, and assets and iiabillties, I/We certify thac all of the
informatior ds trua and complate, I/We made no misrepresentations in the

loan appli<ation or other documenta, nor did I/We omit any pertinent

information.

2, I/We fully unders‘aznd that it is a Federal crime punishable by fine or
imprisonment, or botd, to knowingly make any false statements when applying
for this mortgage, as applicable under the provision to Title 18, United

States Code, Section 101G,

AUTHORIZATIOM TO RELEASE INFORMATION

To Whom It May Concern:

{, I/We have applied for & mortgage loaun from FiRST STATE BANK OF CALUMET CITY.
As part of the application process, FIRST ST4IE BANK OF CALUMET CITY may
verify information contained in my/our loan appiicition and in other doucments .
required in connectlon with the loan, either befors the loan is closed or !
as part of its quality control program,

2, 1/We authorize you to provide to FIRST STATE BANK OF CALUSET CITY any and
all information and documentation that they request. Suth information includes,
but is not limited to, employment history and income; bank; morey market;
and similar account balances; credit history; and coples of incone tax returns,

FIRST STATE BANK OF CALUMET CITY may sddress this authorization to auny party W0
named in the loan application. )
o
3. A copy of this authorization may be accepted as ap original. EE
[N
4. Your prompt reply to FIRST STATE BANK OF CALUMET CITY is appreciated. &g

ot 0 ks e 010

(Social Security Number)

(Borrower's Signature)

}MWM\‘ LA

(Borrower&ijsignaturu) (Social Security Number)
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Upon acceleratlon under paragraph 18 hereof or abandonment of the
Properly, and at any time prlor to the explration of any period of
redemption iollowing judlicial sale, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take
possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by Lender or the
recelver shall be applled first to payment of the costs of management of
the Property and collectlon of rents, including, but not limited Lo
recelver's fees, promiuns on recelver's bonds and reasonable abttorneys'
fees, and then to the sums gecured by this Mortgage. Lender and the
recelver shall be liable to account only far these rents actually recelved,

20, Ralwasa. Upon payment of all sums secured by this Mortgage and ;
termination ol _the Agreement Lendsr shall release this Mortgage without -
charge to Borrowei.. Morltgagor shall pay all costs of recordation, if any.

21, Waiver of  ‘domestead. Borrower hereby walves all right of
homestead exemptlon in the Property.

22, Compliance with the Illinois Mortgage Foreclosure Law,

(a) In the evenu.that any provision in this Mortgage shall be
inconsistent with any provisiens of the Illinols Mortgage Foreclosure Act
{the "aAct"), the Act shall taxc precedence over the provisions of this
Mortgage, but shall not invalidate- or render unenforceable any other
provision of this Mortgage that caa be construed in a manner consistent

with the Act.

(b} It any provision of this Mortiage shall grant to Lender any
rights or remedies upon default of Borrower whicth are more limited than the
rights that would otherwise be vested in Lendec under the Act in the
absence of sald provisicn, Lender shall be vested with rights granted in
the Act to the full extent permitted by law.

(c) Without limiting the generality of the—foregoing, all
expenses incurred by lender to the extent reimbursable underc Sections 15+
1510 and 15-1512 of the Act, whether incurred before or after any decree or
judgement of foreclosure, shall be added to the indebtedness herchby secured

or by the judgement of foreclosure,

w

IN Zé?NESS WHEREOF, Borrower has executed this Mortgage. %3
mU () / -

(.

e e e _9_‘.4_4/_.\.5\_ i

Borfower L

. b

AN A

Borrowery

)’ht»wﬂ"*«-’
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STATE OF  (LLINUIG )
COUNTY OF (ooK ] 88§

I, the undersigned, a Notary Public in and for said county and sgtate, do
herehy certify that RONALD C. BAKER AND MAKYAMN BAKER )

parsonally known to me to be the sgame person(s) whose name{s)

i,

_ ARE _ subscribed to the foregolng instrument appeared before me this
day in person and acknowledged that _vHEY  signed and dellvered the sald
instrument az THEIR - free and voluntary act, for the uses and purposes
therein set forth. GIVEN under my hand and notarial seal, this %% day
of MAY < , 1995

4;‘/(/ / ,‘ //]

‘y‘r‘v‘u‘ﬁ‘h‘o‘h‘ﬁ'ﬂ\\‘;\\}h\“‘h\\\)‘)\“‘) 31
Notary Publlc’ COFFICIAL SEAL"Q

' YONG GIBEON §
! HOTAIY SUNIC, BIATE OY KAINOIS 3
MY COMWBSION CXPIHEG U000
N A

My Commission Explres: ’J’__‘Z‘}"
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