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Stute of Linols MORTG AGE 203B- 729

THIS MORTGAGE (*Securi'y Instrument”) Is made on MARCH 30TH 1086 . The Mortgagor is

ALBERT CELIO , A BACHELOR

("Borrower”), This Sccurity Ins'rument s givenio ) CN| NATIONAL MORTGAGE CO. , A MARYLAND
CORPORAT ION

which is organized and existing under the Jaws of STATE OF MARYLAND , and whose
address is P.0. BOX 3050 COLUMBIA, MARYI.AND 21045-6050

{"+.ender”). Borrower owes Lender the principsl sum of
ONE HUNDRED TEN THOUSAND NINE HUNDRED AND-GO/100

Dollars (U.S. $******710, 900, 00)-

This debt is evidenced by Borrower’s note dated the same date us this Security Insizument ("Note”), which prowdcs for monlhly
payments, with the full debt, if not paid earlicr, due and payableor  APR|L 15T ., 2025
This Security Instrument sccures lo Lender: (a) the repayment of the debt evideiced by the Note, with interest, and all
renewals, extensions and modifications; {b) the payment of all other sums, with interest, advanced under paragraph 6 to protect
the security of this Security Instrument; and (c) the performance of Borrower's covenants and apreements under this Security
Instrument and the Note. For this purpose, Borrower dots herchy morigage, grant and coavey to Lender the following
described property located in COQK County,
Mlinois:
LOT 19 IN LEHMER'S SUBDIVISION OF BLOCK 9 IN CANAL TRUSTEE'S
SUBDIVISION OF THE EAST 1/2 OF SECTION 31, TOWNSHIP 39 NORTh,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

17-31-212-020

HMYOMLIN 37111
WNOILVN SAINHOLLY

—
b

which hasthc addressof 3243 8 ARCHER AVE CHICAGO
Hinols 80632 (2ip Code]  (“Property Address™);
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TOGETHER WUTIE all the lmproventonts now or heroafier srected on Oje property, and sl oasetnents, rghis,
sppurienancos, rents, royatUlon, tliarnl, obh snd gae vights e profi, witer ights and stook snd x)l Axtures now or herewflora
patt of the property. All replucements and udditions shall also be covered by this Sceurlty Instument, All of the foregolng s
referred W in this Securlty Instrument as the " Property

BORROWER COVENANTS thal Borrower is Iswfully scised of the esware hereby conveyed and has the right to
morgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all elaims and demands, subject 1o any encumbrances of

record.

1, Payment of Princlpsl, Interest und Lute Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and tte charges due under the Note,

2, Monthly Payments of Tuxes, Invurance und Other Charges, Borrower shall include [y such monthly payment,
together with the pecipal and Intereat a8 sot forth In e Note and any Inte chrges, an installment of any (a) txes wnd special
assessments Jevicd 001 be levied against the Property, (b) lensehold payments or ground rents on the Property, and (c)
premiums for insurance regyired by paragraph 4,

Each monthly installment for items (a), (b), and (c) shull cqual one-twellth of the annual amounis, as reasonably
estimated by Lender, plus an aiaount sulficient to maintin an additiona] balance of not more than one-sixth of the estimated
amounts. The foll annual amount for each item shall be accumulated by Lender within a period ending one month before an
item would become delinquent. Lender siiail hold the amounts collecied in trusl to pay items (a), (), and (¢} before they
become delinquent,

If at any time the towal of the payments behb by Lender for Rems (a), (), nnd (c), wgoiber with the fukire monthly
payments for such ltems payable to Lendes prior o thiedue dutes of such llemns, excceds by more than ene-sixth the catlmated
amount of payments required to puy such liems when e, and It puymems on the Note are enrreat, then Lender shall either
refund the excess over onc-slath of the estimated paymeris or credit the exeess over one-sixth of the estimated payments to
subscquent payments by Borrower, at the option of Borrower, it The total of the payments made by Borrower for item (a), (b),

ot (c) is insufficicnt to pay the item when due, then Borrower shipll pay 1o Lender any amount necessary to make up the
deficiency on or before the date the ilem becomes due,

As used in this Security Instrument, *Secretary” means the Secret=;y of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance premiam to the Secretary, each monthly peyment
shall also include either: (i) an installment of the annual mortgage insurance preipiom to be puid by Lender to the Secretary, or
(i) a monthly charge instead of a morigage insurance premium if this Security Dist-ument is held by the Secretary, Each
monthly installment of the morignge insurance premium shall be in an amount sufisient o accumulate the full annual
mortgage insurance premium with Lender one month prior to the date the full unnunt mortga i insurance premium is due to the
Secretary, or if this Sceurity Instrument is held by the Sccrctary, ench monthly charge shyl-be in an amoumt equal to
one-twelfith of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Insirument, Poriawer's account shall
be credited with the balance remaining for all instaliments for jtems (a), (b), and (c) and any morigags lasurance premium
installment that Lender bas not become obligaied 1o pay to the Secretary, and Lender shall promptly refund aay excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all instaliments for items (a), (b), and (¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shail be applied by Lender as follows:

First, to the morigage insurance premium to be paid by Lender 1o the Secretary or to the monthly charge by the Sccretary
instead of the monthly mortgage insurance premiun;

Second, to any taxes, special assessments, leasehold paymenis or ground rents, and fise, flood and other hezard insurance
premiwms, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifh, to late charges due under the Noze.

9534035
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4, Flire, Flood snd Other Huzard Lnsursnce, Borrower shall insure all improvements on the Praperty, whether new in
existence or subsequently erected, against any hazards, casualties, snd contingencics, including fire, for whieh Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure atl improvements on the Property, whether now in cxistence or subisequently erceted, against loss by floods to the extent
required by the Sceretary. All insurance shall be earried with companics approved by Lender, The insurance policics and any
renewals shall be held by Lender and shall include loss payable clauses In favor of, and In 8 Sorm neeepuable o, Lander.,

In the event of loss, Borrower shall give Lender Imiedinte notiee by snall, Lender may make proof of loss f not made
promplly by Borrower. Zach nsurance compuny concerd is hereby authorized amd directed o make payment for much loss
dircctly 1o Lender, nstead of 1o Borrower and 1o Lender jolotly, AN or any putt of the nsuranee proceds may be applied by
Lender, at hs option, elther (1) o the reduction of the Indebtedness bnder the Note and this Sceurity Insirument, first o any
delinguent amounts applied in the ordes {n parsgrogh 3, aid ther 1o prepayment of pringipl, or (1) 10 the rextoration of repalr
of the damaged Property, Any application of the procceds to the prinelpni shall not extend or postpone the due dule of the
monthly payments-which are refemed to In puengeaph 2, or change the mmount of such payments. Any excess insurance
proceeds over an ariorat required (o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid
to the entity legally eniivzd thereto.

In the event of floreclosirie =l this Security Instrument or other transfer of title to the Property that extinguishes the
indebiedness, all right, title and {atrest of Borrower in and to insurence policies in force shall pass to the purchaser.

S, Occupancy, Preservation, Majiienunce and Protection of the Property; Borrower’s Loun Application;
Lewseholds. Borrawer shall occupy, establisk;and use the Property as Borrower's prineipal residence within sixty days after
the exccution of this Sceurity Instriment ancl shall continue 1o ocenpy the Propenty as Borrower's prineipal residence for at
lenst one year aficr the date of occupancy, unlzss the Sceremnry delermines this requirement will cause undue bardship for
Borrower, or unless cxlenunting circumstatices exiaLwlieh are heyond Borrower's control, Botrower shall notify Lenders of
any extenualing circumstsnces. Borrower shall not con'mit waste or destroy, dumage or substantially change the Property or
allow the Propenty 1o deteriorate, reasonable wear and tear xcepted. Lender may inspeet the Property if the Propenty Is vacant
or abandoned or the loan is in default. Lender may take reasonaife action to protect and preserve such vacant or abundoned

Property. Borrower shall also be in default if Borrower, during the1orn application process, gave malerially false or inaccurate
information or statements to Lender (or failed lo provide Lender witii #ny material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations cnncemning Borrower's occupancy of the Property as &
principal residence, If this Security Instrament is on a leaschold, Borrovicr shall comply with the provisions of the lease. If
Borrower acquires {ee Litle to the Property, the leaschold and fee title shall not e merged unless Lender agrees to the merger in

writing.

6. Charges to Borrower und Protection of Lender’s Rights in the Property, Porrorver shall pay all govemmental or
municipal charges, fincs and impositions that are not Included In parugraph 2, Borrower shiail pay these obligations on time
directly to the entity which is owed the payment, If failurc to pny would adversely aflect Lender's diierest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipis evidencing these paymenis,

Ii Borrower fails to make these payments or the payments required by puragraph 2, or fails »o perform any other
covenants and agrecments contained in this Sccurity Instrument, or there is a legal proceeding that may slg rficantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, for condemnation or to enforee laws of regulations), then
Lender may do and pay whalever is necessary to protect the value of the Propenty and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional dett of Borrower and be secured by
this Sccurity Instrument, These amounts shall bear intcrest from the dute of disbursement, at the Note raie, and at the option of

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for dumages, direet or conscquential, In connection with any
condemnation o other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebledness that remains unpaid under the Note and this
Security Instrumant, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first w any delinguent amounts applied in the enler provided in paragraph 3, and then to prepayment of principal.
Any application of the proceeds fo the principrl shall not extend or posipone the due date of the monthly payments, which
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wro referred (o in parngraph 2, or change the amount of such prymonts. Any axcess proceads over ai amount fequired to pay all
outstanding indebtedness under the Note and this Securlty Instrument shat) bo paid 10 the entity legally enthiled thereto,

8. Fees. Lender may collect fees and charges authorized by the Sceretary,
9. Grounds for Acceleration of Deht.

()} Default, Lender muy, except as limited by regudations Issied by the Sceretary in the case of payment defaults,
require immediate payment in full of al) sums scevrcd by this Seeurity Instrument If;
(1) Borrower defaults oy failing to pay in il any monthly pryment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(I Barrower defaulls by falling, for w period of thirty days, to perform any other obligations contalned in this
Sccuziiy, Instrunent,

(b) Sale Withort Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, reqaire rmediate payment in full of all sums secured by this Security Instrument if:
(i) All or part-of ¥:e Property, or & beneficial interest in a trust owning all or part of the Property, is sold o
otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is nut accupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does o occupy’the Troperty but his or her credit hus not been approved in accordance with the
sequirements of the Secretary,

(¢) No Waiver. I circumstances oceu thut woukd permit Lender to require immediate payment in full, but Lender
Boes not require such paymenis, Lender dees norwalve its rights with respect 1o subsequent events,

(d) Regulations of HUD Seeretury. In many clroumatances regulations issued by the Secretary will limii Lender’s
rights in the ease af payment defaulls 10 require iizmediate payment in full and foreclose if not paid, This Security
Instrument does not authorize acceleration or foreclosur=1#not permitted by regulations of the Secretary,

{¢) Murtgage Not Insured, Borrower agrees that should this Security Instrument and the Note secured thereby not be
cligible for insurance under the National Housing Act within 60 /ys (rom the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediate payrientin full of ail sums secured by this Security
Instrumesnt, A writien statement of any authorized agenl of the Sceretiry unted subsequent to 60 days from the date
hereof, declining to insurc this Security Instrument and the Note secuired thercoy, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exctcisid by Leader when the unavailability
of insurance is solely due to Lender's failure to remit a mortgage insurance oremium (u the Secretary,

10. Reinstatement. Borrower has # right to be reinstated if Lender has required immedia'e ps/ment in full because of
Borrower's failure to pay an amount due under the Noie or 1his Security Instrument, This right applics cven afier foreclosure
proceedings are instituted, To reinstate the Security Instrumeni, Borrower shall tender in a lump sum #il winounts required to
bring Borrower's account current including, to the cxlent they are obligations of Borrower under this Sezwity Instrument,
foreclosure costs and rteasonable and customary attorneys' fees and expenscs properly associated witi the foreclosire
proceeding, Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect
as if Lender had pot required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the comnencement of foreclosure proccedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, of (iil) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbenrance By Lender Not a Waiver, Exicnsion of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender o any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's suceessor in interest. Lender shall not be
required 1o commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify
amortization of the sums sccurcd by this Sceurity Instument by reason of any demand made by the original Borrower or
Borrower's successors In interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy. 9
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants und agreements of this
Securily Instrument shall bind and benefit the successors mnd assigns of Lender and Borrower, subject 0 the provisions of
parsgraph 9.b, Borrower's covenunts and agreements sholl be joint and severl, Any Borrower who co-signa this Security
Instrument but docs not execute the Note: (a) is eo-signing this Sceurity Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Secority Tnstramen; (0) 8 not personatly obligated to pay the suins
secured by this Security Instrument; sl (¢) ngrees that Lender and any other Borrower may agree 1o extend, modify, forbear
or muke any secommodations with regard to the terma of this Security Instriment or the Note without that Borrower*s consent.

13, Notlees. Any notice to Borrower provided for in this Sccurity Instrurment shall be glven by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shal) be direcied to the Property Address
or any other address Borrower designates by notice to Lender, Any natice 10 Lender sholl be glven by first class mall w0
Lender's address. stated herein or any address Lender desighates by notice to Borrower. Any notice provided for in this
Sccurity Instreinen: shal! be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14. Governiny Lew; Severability. This Sccurity Instument shall be governed by federal Jaw and the law of the
jurisdiction in which Zie Trancrty is located, In the event that any provision or ciause of this Security Instrument or the Note
conflicts with applicable law, »uch conflict shall not affect other provisions of this Securily Instrument or the Nole which can
be given clfect withaut the cr'.ufhctm[., provision, To this end the provisions of this Security Instrument snd the Nole arc

declared to be severable,
15. Barrower*s Copy. Borrower simll b= given one conformed copy of this Security Instrement,

16. Assignment of Rents. Borrower unconditionally assigns and wansfers 1o Lender al) the rents and revenucs of the
Property. Borrower authorizes Lender or Lender'sagrn’s to colieet the rents and revenues and hereby dircets each tenant of the
Property to pay the rents to Lender or Lender’s agents, riawever, prip ’i.mdu s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Borcowsr ahzﬂi “*mcl and receive all rents and revenues of the Property
as trusice for the benefit of Lender and Borrower. This azsigament of rents constilutes an absolule assignment aad not an
assignment for additional security only.

1f Lender gives notice of breach 1o Borrower: (1) all renis reccives by Borrower shalt be held by Borrower as tustce for
benefit of Lender only, to be applied to the sums sceured iy (he Seenrity rstrament; (h) Lender shall be entitied to collect and
recelve all of the rents of the Property; and (c¢) each tenant of the Property sha'l pay all rents due and unpaid 1o Lender or
Lender's agent on Lender’s written demand to the tenant,

Borrower has not exccuied any prior assignment of the rents and has not and will. ot perform any act thal would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take contro} of or maintain the Property before or a ter giving notice of breach
to Borrower. However, Lender or a judicially appointed yeceiver may do so at any time there is a-umach, Any application of
renis shall oot cure or waive any default or invalidate any other right or remedy of Lender, This ussigament of renis of the
Property shal! terminate when the debt securcd by the Security Insirument is paid in full.

NON-UNIFORM COVENANTS, Borrower and Lender further covenantand agree as follows:

17. Foreclosure Procedure. If Lender requires immedinte puyment in fult under puragruph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender sholl be entitled 1o colleet ali expenses Incurred in
pursuing the remedies provided in this paragraph 17, including, but not limited to, reusonable attorneys’ fees and costs

of title evidence,

18. Release. Upon payment of all sums secured by this Security Tnstrument, Lender shal) releasc this Security Instrument
without charge to Borrower. Borrower shull pay any recerdation costs.

19, Waiver of Homestend, Borrower waives all right of homestead excmption in the Property.

95
U _“ Uj
S
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20, Riders to this Security Iustrument. If one or more riders are execued by Borrower and recorded together with this
Securily Instrument, the covenenis of cach such rider shall be incorporated Into and shall amend and supplement the covenants
and agreements of this Security Instruntest &8 il the rider(s) were o purt of this Seenrity Instrument,

[ ] Condominium Rider "1 Graduated Payment Rider (X7 Other [Specify] ARM
[_] Planned Unit Development Rider [0 Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agre’s to the terms contained in this Sceurity Instrument and in any
rider(s) executed by Borrower and recorded with it

A V.2 (o (Seal)

ALBERT CFLIO -Botrower

(Scal)

-Borrower

Coolc County ss:

STATE OF ILLINOIS, 00
< ,a Notary Public in and for said counly and state do hereby certify

L Haunditsimgn
that AE el @ ge
CLBERT (&Lt .
, personaily known 10 me 10 be the same person(s) whose name(s)

subscribed to the foregoing instrument, appearcd before me this day in person, and scknowledged that he
signed and delivered the said instrument as his frec and voluntary act, for the uses and purposes therein set forth.
Given under my hand and officialseal, this 0 W& day of Poacde , /T2y

My Comrmission Expires: C‘/ ?-3/ 25 j W I ﬁg-dy:u’f_za

=

Notary Publie

OFFICIAL SEAL

This Instrument was preparcd by: uo‘mm’%&ﬂ% én'f,-.%yggs:mms

MY COMMISSION EXPIRES 82348

o
Page Bol 8 ‘903
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FHA Case No,
131-77871874-7128

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATIZRIDER fs tuinde this 30TH day of
MARCH ' 1986 , nd is tneorporated into und shall be deemed 10 amend und
supplement the Morigage, Deed of Trust or Sceurdly Deed {“Secutity tnstrument”) of the same date given
by the undersigned ("Bortowet”) to sceure Borrowet's Note ("Note*) to

CN! NATIONAL MORTGAGE CO., A MARYLAND CORPORATION

(the *Lcnder™) of the same date and covering the property described in the Security Instrument and located
al;

3243 S ARCHAR AVE, CHICAGO, JL 60632
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE. AN THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOLROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THEMAXI U4 RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In adiition to the covenants and agreements made in the Security
Instrument, Borrower and Lendet further ccvznant and agree as follows:

INTERESTRATE AND MONTHLY PAYMINT CHANGES

(A) Change Date

The intercsi rate may change on the firstday of 20y , 1996 , and on that day
of each succeeding year, "Change Date” means cach date on vnich the interest rate could change.

{B) The Index

Beginning with the first Change Date, the interest rale will e bused on an Index, “Index” means the
weekly average yicld on Uniled States Trensury Sceurilics adjustedcca conslant maturity of one year, as
made available by the Federal Reserve Board, *Current Index” means the xiost recent Index figure available
30 days before the Change Date. If the Index (as defincd above) is no longer available, Lender will use as a
new Index any index prescribed by the Scerelary. As used in this Rider, "Seercisiy means the Secretary of
Housing and Urban Development or his or her designee.” Lender will give Borrower nolice of the new
Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will caleulale a new interest rate by adding a margin of

TWO AND ONE-HALF percentage point(s) ( »«w=w«x++23 F0Q0 %)
to the Current Index and rounding the sum lo the neatest one-cighth of one percentage point (0.125%).
Subject to the limits staled in paragraph (D) of this Rider, this rounded amount will be the new interest rate

until the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percenlage points (5.0%) higher or lower

than the inilial interest rate,

SS -~
Page 1012 FHA Multistate AEM Rider - 2/91
@R o9 o VAP MOATGAGE FONMS * (3132038100 * (800162 1:729) - e
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(E) Calculation of Payment Change

If the interest mte changes on a Chunge Dute, Lender will caleulate the amount of monthly payment of
principal and interest which would be necessury to repuy the unpuid principal batance in full al lﬂc maturit
dute at the new inlerest rate through substantially equal payments, In muking such calculution, Lender will
use the unpaid principal balance which woukl be owed on the Change Dule if there had been no default in
payment on the Nate, reduced by the amount of any prepaymenis to principal. The resull of this ealculation
will be the amouni of the new monihly payment of principnl and inierest.

(F) Notice of Changes

Lender will give notice to Borrower of uny change in the interest rate and monthly pnyment amount,
The nolice must be given at least 23 duys belore the new monthly payment amount ls due, and must wet forth
(1} the dadeof the notice, (1) the Change Date, (1) the ald interest tule, (iv) the new Inforest rate, (v) the now
monthly puy ment amount, (vi) the Current Index and the date it was published, (vii) the method of
calculufing #ic change in monthly payment amount, and (viii) any other information which muy be required

by law from {'mz tolime.

(G) Effective Lote of Changes

A new inleresl raie caleulated in necordance with puragraphs (C) and (D) of this Rider will become
effective on the Change Date. Borrower sholl moke o payment in the new monthly amount beginning on the
first payment date which occrrs at least 25 days after Lender has given Borrower the notice of chanlﬁcs
requited by paragraph (F) of thix Pider. Borrower shall have no obligalionto pay any increase in the monthly
payment amount caleulated in accordance with paragraph (E) of this Rider for any payment date occurring
less than 25 days after Lender has given the required notice, 1f the monthly payment amount calculated in
accordance wilh paragraph (E) of ¥s Rider deercased, but Lender foiled to give timely nolice of the
decrease nnd Borrawer made any monility payment nmonnts exceeding the pnyment amount which should
hutve been stated in o timely notice, then Liorsver has the option to cither (i) demand the retum to Borrower
of uny excess payment, wilh interest thereon s the-Note mie (o rate equal 1o the interest rate which should
have been stated in a timely notice), o (if) request that any excess payment, with inlerest thereon at the Nole
tale, be applicd as payment of principal. Lender’s gohzation to retum any excess payment with interest on
demand is not assignable even if the Nole is otherwisé essigned before the demand for retum is made.

BY SIGNING BELOW, Borrower accepts and agreés ' the terms and covenanls contained in this
Adjustable Rate Rider.

A ekt oo (Seal)

ALBERT CELIO -Borrower
{Scal)

-Borrower
[Space Below This Line Reserved for Acknowledgment)

m&m (103 Page 20f 2

03/29/95 10:54 AM 02171679




UNOEFICIAL COPY BN




