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MORTGAGE
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THIS MORTGAGE ("Security Insizzivzal”) is given on 5-4-95% ' - The mortgngor is, ., }
RAMIRO PELAYO A BACHELOR

{"Borrower"). This Seeurity Instrument is given to go' PTHaNCTAL INC

which is organized and cxisting under the laws of  TL1.INOTS . and whose

addressis 117 N, JEFFERSON #100 CHICAGO TL 60661 . .
("Leader"). Borrower owes Lender the principal sum of

THIRTY FIVE THOUSAND TWO HUNDRED AND 00/100

Dallars (U.S. $35200.00 )
This debt is evidenced by Borrower's note dated the same date as this Secuy instrument ("Note"}, which provides for

monthly payments, with the full debt, i not paid earlier, due and payable on  §5-9.2919

This Security Instrument secures to Lender; (a) the repuyment ol the debt evidenced by 1he Hote, with imerest, and all mn,wuls
extensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 1o
protect the sceurity of this Security Instrument: and (¢) the performance of Borrower's covenaw’s and agreements under this
Security Instrument and the Note: For this purpose, Borrower does hereby mortgage, grant and convzy 20 Lender the following
described property located in+ oK County, lllinois:
LOT 27 IN ROMANOWSKI'S SUBDIVISION OF THE NORTH. 1/2 OF THE NORTHEAST 1/4 CF THE WEST

1/2 OF THE NORTHEAST 1/4 OF SECTION 13, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE

THIRD PRINCIPAL MERIDIAN; IN COCK COUNTY, ILLINOIS.

P.I.N.  19-13-203-020-0000
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which has the address of 5540 S, TALMAN AVE  CHICACO {Sireet. Cilyl
inois 60629 {Zip Code) ("Property Address™);
ILLINCIS-Single Family<FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 /80
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this Securily Instrument, Lender may give Borrower o notice ilentilying the Iiv.m,) I!urmwéﬁ stdl watl&ly the ien or tuke one or
more of the actions set forth above within 10 days of the giving of natice,

"5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter crecied on the
Propenly insured against Joss by fire, hazards included within the term "extended coverage” and any other hazards, ineluding
floods or floading, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be ehosen by Borrower subject to Lender's approval
which shal) not he unreasonably withheld. 11 Borrower fails 1o muintin covernge deseribed above, Leader may, - Lender's
option, obtain covernge 1o protect Lender's rights in the Property in accordance with parngraph 7.

AN insurance poticics and rencwals shall be acceptable 1o Lender and shull include a standard mortgage clause, Lender
shal) have the right 10 hold ihe policies and renewals. If Lender requires, Borrawer shull prompily give to Lender all receipts of
puidd prewmiums and rencwal notices. In the event of foss, Burrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of toss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shull be agpticd 1o restoration or repair of the
Property dumaged, 4 the sestoration or repair is cconomically feasible and Lender's seeurity is nol fessened, I the restoration or
repair is not ccononiicly feasible or Lender's seeurity woulid be fessened, the insuranee proceeds shall be applied to the sums
securedd hy this Secutity instrament, whether or not then due, with any excess puid (0 Borrower. ¥ Borrower whandons the
Property, or does not e within 30 days a notice Trom Lender that the insurance currier bus offered to settle i claim, then
Lender may coliect the inswanse proceeds. Lender may use the proceeds to repair or restore the Property or 1o piy sums
secured by this Security Instrumzat; whether or not then due, The 30-day period will begin when the aplice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not exiend or
postpone the due date of the monihly payments referred to in paragtuphs 1 and 2 or change the wmount of the paymients, I
under paragraph 21 the Property is acquircd oy Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior o the scquisitionsnall pass to Lender 1o the exient of the sums securec by this Security Instrument
immedintely prior to the acquisition,

6. Occupsncy, Preservation, Maintenance sy, Protection of the Property; Borrower’s Loon Application; Lenscholds,
Borrower shall oecupy, establish, and use Y Properiy-as Borrower’s principal sesidence within sixty days afier the exeenlion of
this Seeurity Instrament and shall continue to occupy the Pronerty as Borrower's principnl residence for af least onic year after
the date of occupuncy, unless Lender otherwise agrees in wiiting, which consent shall not be unrensonpbly withiheld, or unless
extenuating circnmstances exist which are beyond Barrower’s comrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comimii waste on (ne-Property, Borrowes shall be in default if any farfeiture
action or proceeding, whether civil or criminal, is begun Wbat in Lender™ vood faith judgment could result in forfeitare of the
Praperty or ptherwise materially impalr the lien created by this Security tastaument or Lender's security intercst, Borrower may
cure such a defuult and reinstate, as provided in paragraph (8, by causing the actizs or proceeding to be dismissed witha ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's faerest in the Properly or ather material
impaiement of the lien created by this Security Instrument or Lender's security fucrest. Borrawer shall also be in defaul if
Borrower, during the loan application process, gave materiaily false or Jnaccurte iMurmatiun or statements to Letider (or fuiled
10 provide Lender with any material information) in conneetion with the doan evidenced by the Note, including, but not. limited
to, representations concerning Borrower’s accupancy of the Property as a principal residence +f this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease, I Borrower acquires fee witte to the Propery. the
Jeasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property, If Borrower fails 1o perform the covenants and.agreements contained in”

this Security Insirument, ot there is o fegal proceeding that may significantly affect Lender’s rights in the Fropeny (such as ..

proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce Jaws or regulations), then [Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may '
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attormieys’ fees und entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal! bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance s a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to waintain the mortgage insurnnce in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required to
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Lender's mldress stated herein,or any other wddress Lender designutcg by Dotick to Morrawer, Any notice provided for in this
Secarity Instrument shall be deemed to have been given o Borrower or.Lender when given as provided in this paragraph,

15, Governing Law; Severahillly, 'This Security Instrament, shall be governed by federal Tnw amd the law of the
Jurisdiction in which the Property s tocatel. tn the evem that any provision or clause of this Security Instromen or the Nole
conflicts with upplicabie ow, sueh conllict shatl not wffect other provisions of this Secarity Tnstrament o the Note which con be
sivens effect. whthowt the conftieting provision, "o this end the provisleos of this Security Tostrument and he Nole ire gdoctired-
10 be severnble,

16, Borrower's Copy. Horrower shitl! be given one conformed copy of the Nate and of this Security istrament.

17, Transter of the Property or a Bencficlut Interest o Borrower, 17 all or any purt of the Property or any interest in it
is xald or transferred ¢or if 4 benefleind interest in Borrower is sold or translerred and Borrower is not 4 niural person) withou!
Lender's prior written consent, Lender may, at its option, reyuire immediale payment in full of al} sums secured by this
Sceurity Instrument, However, this option shall not be excreised by Lender if exercise is prohibited by federul kaw as of the date
of this Security Instrument, , ‘

It Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days Tre: the daie the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Sccurity Instrument, I Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Seeurity sesicument without further notice or demund o Borrower,

18, Borrower’s Ripii (o) Reinstate, I Borrower meets certain conditions, Borrower shall have the right 10 have
enforcenent of this Security Wsteurem discontinued wt any tme prior to the cartier oft (a) § duys (or such other period as
applicable faw may specify for réinstatement) before safe of the Property purswont o any power ol sale contabned in this
Sceurity lastrument; or (b) entry of a judnment enforcing this Security Instrument, Those conitions are that Borrower, (1) pays
Lender ol sims which then would be duz-vider this Security Instrument and the Note as i1 no accelerntion had oceurred; (b)
cures any defuull of any other covenants or apacements; (¢} pays ull expenses incurred in enforaing this Security Instrument,
including, but ot limited 1o, reasonsble attorneys’ tees; and () tukes such nclion as Lender may ceasonably require to assure
tiat the lien of this Securily Instrument, Lender's sigots in the Property and Borrower's obligation to pay the sums secured by
this Sccurity Instrument shall continue unchunged. Dron reinstatement by Borrower, (his Security Instrument and the
obligations sccured hereby shall remain fully effective as of no.acceleration had occurred, However, this right lo reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note/orin partiel interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 10 Forrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly paymens due under the Motz and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to 2 sale of the Note. 1f thére'is a change of the Loun Servicer, Borrower will be
given writlen notice of the change in accordance with paragruph 14 above dnd applicable law, The notice will state the nume and
address of the new Loan Servicer and the address 1o which payments should bz madz. The notice will also confain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence,-use; disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycad else to do, anything affecting the
Property that is in violation of any Envirowmental Law. The preceding two sentences shath ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizer worbe appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demund, Jawsuib o other sction by any
governmental or tegulatory ageacy or private party involving the Propery and any Hazardous Substance o Environmental Law
of which Borrower has actunl knowledge. H Borrower learns, or is notified by any governmental or regulaiory authority, that
any removal or other remediation of any Huzardous Substance affecting the Property is necessary, Borrower shall prompily wke
all necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are those substances. defined as toxic or hazardous substances by
Environmental Law and the following substances: gusoling, kerosene, other Tammuble or toxic petroleuny products, (oxic
pesticides and herbicides, volatile solvents, muterials containing asbestos or formaldehyde, and radioactive materials, As used in
this parsgraph 20, "Environmental Law" mcans federal faws and lows of the jurisdiction where the Property is located than
relute to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Barrower’s breach
of any vovenant or agreement in this Security Instrument (but not prior to acccleration under puragraph 17 unless
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