UNOFFICIAL GOPY

. APPL# -C11-50417028 - B :
ML# - 1188008515 - . DERT-OY PECORDING 3550 B
R TES64L TRAM 2648 9571095 15r10e ]

Y L ME XD -F LIPS
(O COUNTY RECOROER

r

95311919

{Space Above This Linc For Recording Dsta}

MORTGAGE

THIS MORTGAGE ("Secarity Instrument*) 1s given on MAY 5, 1995
‘LEEANN SAN PIETRO, DIVORCED AN LOT SINCE REMARRIED

: ("Borrowcr"} Tlus Security Instrument is given o
DEERFIELD FEDERAL SAVILIGZ AND LOAN RSSOCIATIOH

which is organized and existing under the iws of THE UNITZ% STATES COF AMERICA 0 Jend who’s;e
address is - 745 DEERFIELD ROAD, DEERFIELD, ILLINOIS 60ula
: ("Lender’ ). Eorrower owes Lender lhc pnncxpal sum of

NINETY 'I'HOUSAND AND NO/ 100 Dollaz /UUS. § 80,000.00 ).
This debtis evidenced by Borrower's note dated the same date as this Sccurity Instrumeat £ Note™), which prov:dw for monthly
- payments, with the full debt, if not paid earlicr, due and payable on JUNE 1, 202% : . This Security
Instrument sccures o Lender: (a). the repayment of the debt evidenced by the Note, with interest, and il rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrajh 7 0 vrotect the security of
this Security Instrument; and (c) the performance of Bosrower’s covenants and agreements under this Serarisy Tnstroment and the
Nom. For this purposc Bormower does hcrcby morigage, grant and convey to Leader the following deserih ot *mpcrty located in
: COOK : County, Iilmms:

LOT 19 IN SIOCK. 3 IN W. F, KAISER AND CDMPPNY'S RIDGEMOORB TERRACE :
BEING A ‘SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTH 1/2 OF THE SCUTH

1/2 OF THE SOUTHEAST 1/4 AND THE SOUTH 1/2 OF THE SOUTH 1/2 OF THE

SOUTHEAST. 1/4 .OP. THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 40 NORTH,
%;ggoig EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

PIN. 13-07- -422-012 Eb.aéb HS:.A. -um;ms ¥ m{I

Land Title w@-732573-C) S

_which has the addressof 4825 N NASHVILLE AVE, CHICAGO ~ {Sueen, City).
‘ Illmms 60656 . {Zip Code] ("Proposy Address™); '
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5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on lhstpcny
insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including floods o
ﬂoodmg; for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods that-Lender
fequires. The insurance carricr providing the insurance shail be chosen by Borrower subject (o Lender’s approval which shall:not
be unreasonably withheld. If-Borrower fails to maintain coverage described above, Lender may, at Lender's- opnon, obtmn
covemgetopmlectLemler s rights in the Property in accordance with paragraph 7.

Aﬂmammlmmwdmncwalsshaubcmoepmblemundaandshanmiudeasmdard morigage clausc. Lmdershal!
have the right 1o hold the pohcm and rencwals. If Lender requires, Borrower shall prompily give to Lender gll receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give pfnmpt nctice (o the insurance carrier and Lcndcr Imda‘
may make proof of loss if not made prompily by Borrower, '

Uniess Lender and Borrower olherwise agree in wriling, insurance proceeds shall be apphed 1o restoration of repair oflhc
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lesseaed. If the restoration of
repair is not econamically feasible or Lender's securily would be lessened, the insurance proceeds shall be applied io the sums
secured by ‘this Sorurity Instrument, whether or not then due, with any excess paid to-Borrower. If Borrower sbandons' the
Property, or-does niot:swer within 30 days a notice from Lender that the insurance carrier has offered: to settle & claim, then
Lender may collect the-iisyrance proceeds. Lender may usc the proceeds 1o repair or resiore the Property of to paysnmsscmmd
by this Security Instrament, wh_ther or not then due. The 30-day pericd will begin when the notice is given. -~ -

Unless Lender and Borrowe: stherwise agree in writling, any application of proceeds to principal shall not-cxtend or postpone
the due-date of the monthly payment- csferred 0 in paragraphs 1 and 2 or change the amount of the payments. if under paragraph
21 the Property is acqnired by Lend'r, Borrower’s right 1o any insurance policies and procecds resulting from damage lo-the
Property prior o the acquisition shall pacs v [ender o the extent of the sums secured by this Seamty Instrument nnmedxalc.y
pmr to the acquisition,

- §. Qccupancy, Preservation, Mamtenance and Protection of the Property; Barrower’s Loan Applicahon, Lease&olds.
Borrower shall occupy, establish, and use the Prope:cyas Borrower’s principal residence within sixty days after. the execution of
this Security Instrument and shail continue to occupy e Pmpc.ny as Borrower's principal residence for al least one year after:the
dale of sccupancy, unless Lender otherwise agrees in v-iting, which consent shall not be unrcasonably withheld, or unless
extenuating circurnstances ¢xist which are beyond Borrower's ranupl. Borrower shall not destroy, damage cr impair the Property,
allow the Propecty 1o deteriorate, or commit waste on the Feoperty, Bomrower shall be in defanlt if any forfeiture-action’ or
proceeding, whether ¢ivil or criminal, is begun that in Lender’s good faith judgment could result in forfeiiure of the Property or
otherwise materially impair the lien created by this Security Instrumern( iz Lender's security interest. Borrower may cure such a
default and reinstale, as provided in paragraph 18, by causing the actior £ proceeding o be dismissed -with a ruling that, in
Lender’s good: faith-determination, precludes forfeiture of the Borrower's inyrrzsi in the Property or cther material impairment of
the lien created by this Sccurity Instrument or Lender’s security interest. Berrowe shall aiso be in default if Borrower, during the
loar application process, gave materially false or inaccurate information or statements 0. Lender (or faifed to provide Lender with
any ‘malerial information) in connection with the loan cvidericed by the Note, includiny, but not limited 1o, representations
corceming Barrower’s oocupancy of the Propesty as a principal residence, f this Security Jr<trument is on a leasehold, Borrower
shall comply with ail the provisions of the lease, If Borrower acquires fec title to the Propenty, the mhom and the fee mlc shali
not merge unless Lender agrees to the merger in wriling.

" 7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenants and agreements contanwd in
this Security Tnstrument, or there is a legal proceeding that may significantly affect Lender's rights i the Property (siich a8 a
proceeding in bankrpxcy, probate, for condemnation or forfeiture of 1o enforce laws or regulations), then Levdcr may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s arcons may include
paying any sums secured by a lien which has priority over this Sceurity Tnstrument, appearing -in court, paying reesonable
attorreys” fees and entering on the Pmperty to make repairs. Although Lender may take action under this pamgmph 7, Imder
does not have to do so.

Any amounts disbursed by I.znda under ﬂus paragraph 7 shall become additional debt of Borrower secured by this Secunty
Instrument.-Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear inierest from the date of
disbursement at the Note rate and shall be payable, with interest, spon notice from Lender to Borrower requesting payment.

8. Morigage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Tnstrument, Borrower shall pay the premiums required to maintain the morigage insuranice in’effect If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums reguired-io
obtaint coverage substantially equwalent w the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 10: Borrower of the mortgage insurance prewously in effect, from an aiternalz mortgage insurer approved by Lénder, If
substentially equivalent mongage insurance caverage is not available, Borrower shall pay 1o Lender ¢ach month a sum equal to
one-twelfth- of the yearly morigage insurance premium being paid by Borrower when the insorance coverage tapsad or ceased o’
be m effec:. Lender will acccpt, use and retain these payments 2s a loss reserve in liey of mongagc insurance: Loss reserve
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16. Borrower’s Copy. - ‘Borrower shall be given ore conformed copy of !he Nou: and ol' :ms Security Insuumeni.

17, Transfer-of the Property or a Beneficial Intesest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a, bcncﬁmal interest in Borrower is sold or transferred and Bomrower is not a natural person) without
Lender's prior written consan Imdcr [may, al its opuon. require immediate payment in full of all sums seeured by this Security
Instument. However, this ?pncn shall not be exercrsed by Lcnder if exercise is prohibited b) federal law. as of the date of this
Security Instrument. R

If Lender exercises this option, Lcndcr shnll gwc Borrower notice of accelesation. The nolice shall provide a pesiod of not less
than 30 days from the dae the notice-is delivered or mailed within which Borrawer must pay all sums secured by this Secunty
Instrument. If Barrawer fails to pay these sums prior to the expiration of this period, I.mdcr may invoke any remedies permitted
by this Secunty Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nghl. to . have
enforcement of this-Security Instrument discontinued at any time prior to the carlier of: (2) 5 days (or such other period as
applicable law may specify fos reinstatement) before sale of the Praperty pursuant to any power of sate contained in this Security
Instrument; or (b)-<tr 7 of 2 judgment enforcing this Security Instrument. Those conditions are tha: Bomower: (3) pays Lender all
sums which then wov'd be due under this Scourity Instrument and the Nole as if no accelcration had oceurred; (b) cures any
default of any other covenunis or agrecments; (¢} pays all expenses incurred in cnforcing this Sccurity Instrumen, including, but
not limited to, reasonable w0 neys’ fees; and (&) takes such action as Lender may reasonably require 1o assure that the lien of this
- Security Instrument, Lender's wights in the Propenty and Bomower's obligation to pay the sums secured by this’ Security

Instrument shall continue unchanpad. Upon reinstziement by Bosrower, this Security Instmment and the obligaﬁons secured
hereby shall remain fully effective s< 3 no acceleration had occurred. However, this right to reinstzie shall not apply in lhcczmc of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Noie (together with this Security
Instrument) may be sold one or more times wihou. prior notice 1o Borrower. A sale may resuit in a change in the entity (known
as the "Loan-Servicer™) that collects monthly paym:nt; duc under the Note and this Security Instrument. There also may I one 6r
more changes of the Loan Servicer unrclated to a 53%¢ of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accardance with pe:-giaph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should be made. The notice will also contain any other

' mt‘onna.mn required by applicable law.

20, Hazardous Substances. Borrower shall not cause or pe.mit the presence, use, disposal, snomgc. or.release of any
Hazardous Substances on or in the Property. Borrower shall not do, nur-allow anyone else io do, anything ailecting the Property
that is in violation of any Envirenmental Law, The preceding two sentenzes shall not apply to the presence, use, or slorage on the
Property of small quantitics of Hazardous Substances that are generally rerngiized to be appropriate to normal residential uscs
and to maintenance of the Propesty.

Borrower shall promptly give Lender writen notice of any investigation, claizi. demand, lawsuit or cther action by any
governmental or regulatory agency or privaie party invalving the Propesty and any [azardous Substance or Environmental Law
of which Bomower has actual knowledge. If Borrower leams, or is notificd by any govemr 2ntal or regolatory authority, that any
removal or-other remediation of any Hazardous Substance affecting the Propcny is necessary, Rorrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as loxi: or h=zardous substances by

.Environmental Law and. the following substances; gasoline, kerosene, other flammable or toxic petoicum products; toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldchyde, and radioactiv ¢ waierials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property 5 fcated that relaie
to heahth, safely or covironmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or apreement in 1his Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides vtherwise). The notice shall specify: (2) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the nolice is given to Borrower, by which the default must be cured; and (d)
that failure te.cure the default on or before the date specified in the notice may result in acceleration-of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclusure proceeding the non-existence
of a default or any other defense of Borrower 1o acceleration and foreclosure. If the default is not cured on or hefore the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial procesding. Lender
shall be entitled 1o collect al} expenses incurred in pursuing tie remedies provided in this paragraph 21, including, but ot
lumted to, reasonahle attorneys’ fees and costs of title evidence,
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CALL OPTION RIDER
)
This Rider is made this stu day of May , 1995  and is incorporated
into and shall be deemed to amend and supplement this Mortgage (the "Security Instrument”)
and Note of the same date given by the undersigned (the "Borrower”) and covering the property

described in the Security Instrument and located at:
4825 N NASHVILLE AVE
CHICAGO, IL 60656

(Property Address)

ADTMTIONAL COVENANT. In addition to the covenants and agreements made in the
Note and Secmty Instrument Borrower and Lender further covenant and agree as follows:

ENDER’§ CALL ODTION

A.  Exercise of Option -

@ Dmng the thrrr' dav period commencing one hundred twenty. (120) days prior
to the fifth anniveisary date of the Note, Lender may, upon written notice to
Borrower, accelerate the 2ntire unpard principal balance due,under the Nolc (such
right shall be referred to heceafter 2s "Lender’s Cail Option™).’ Said Nom:c shall
be sent registered mail, raturn. receipt requested, to the Borrower at the
Borrower’s last know address, and shall be deemed given when deposited in the
U.S. mail, postage prepaid.

(2)  Such notice shall state (i) the date on which payment in full is due ("the Due
Date"), which date must be at least ninety (40) days after the date the notice.is
‘mailed and (i) the rate of interest charged us of that date by Lender on its

' secured resrdentral home mortgage loans ("the New Jnterest Rate™). The emrre

' unpard pnncnpa] balance of the Note, together with any 2:d all accrued but unpaid |

interest and any other sums owing under the terms of the Security Instrument
shall be due and payable on or before the Due Date. If Borzower fails to pay
such sums when due, Lender may invoke any and all remedies permitted under
the Note or Security Instrument.

(3)  Inthe event Lender does not exercise its Call Option as set forth above, Lender’s
Call Option skall be renewed annually during the thirty day periods commencing
one hundred twenty (120) days prior to the anniversary date of the Note.
Lender’s Call Option as renewed, can be exercised in the same manner, and with
the same effect, as set forih in subparagraphs (1) and (2) above.

B. Borrower’s Right to Refinance

(1) In the event Lender exercises its Call Option, Lender aérees to loan funds to
Borrower in an amount equal to the unpaid principal balance as of the Due Daie
on the following terms:
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