REI ATTORNEY SERVICES # QSQBD? o &

. UNOFFICIAL COPY
- 931087

ATGFE .o

BOX 370--.% 01w }
B e L
. DEPT-01 RECORDING 831,00
WHEN RECORDED MAIL TO: \ C o TEODLIL TRAN 4777 05/12/95 (081100
Parkafy Balqk & Truat Company . HBI PRV %-95..311087
arlem Avanue . COOK COUNTY RECORDER

Harwoad Holghts, IL 60856

SEND TAX NOTICES TO:

Parkway Bunk and Trust Compan 4
not gersona y bul as trustoe u

dated Seniomber 12, 1991
4300 N. Harlem 8:/znue

Harwood Helghte, IL 60658
FOR RECORDER'S USE ONLY

ASSIGNMENT OF RENTS

’"“um l. L,
THIS ASSIGNMENT OF RENTS (8 DATED APRIL 4, 1988, belwesrn: Pnrkway Bank am\f Truut Company, not
porsonally but as trusteo u/t/n 10132 datad September 12, 1681, whoso address is 4600 N. Harlam Avonue,
Harwaoad Helghts, Il 80056 (roferred 1o belrw an "Granior™); and Parkway Bank Ly pany, whoso
addreaa Is 4800 North Harlem Avenue, Harwood Halghts, L. 60058 (romrrod to bolow'a '

ASSIGNMENT. For valuable conslderation, Grantor cesiine and oonvoys to Lender ali of Grantor's right, Vltle,
and Interest in and to the Renta from the following urscribed Property located in Cook County, Sl@u},e of

iinols:

PARCEL 1: The South 21.62 foet of the Weat 59.65 te_l ol Lot 24 In Marlinek's Subdivision, bplng ]
subdivigion of lant In Sectlon 4, Township 40 North, Range 12 East of the Third Principal Merkdlan,
according 1o the piat of said subdivision recorded Decenuer 14, 1846 as document 1305§/02.
PARCEL 2: Lot 10 in Robert's Resubdivision of Lota 10 1o 15 ncluslve, 18 to 23 both incluslve, and
26 to 28 both Inclusive in Marlinek's Subdivision, being a subdiv/iicn of the North Hall of Lot § in p

Jarnoke's Division of Land in Section 4, Township 40 North, Range 2 East of the Third Principal ;.ﬁ :

Meoridian, in Cook County, Hlinois.

The Real Property or ils address I8 commonly known as 8029 Hawthorne, Rosensup,, ' 60018, The Heat ;

Proparty lax identification nimbor is 12-04-217-001-0000; 12-04-217-008-0000.

DEFINITIONS. The lollowing words shal) have the loliowing meanings when used In this Assigireant, Terms not
otherwlse deflned in this Assignment shall have the meanings attributed to such terms in the Unitorm Commerclal
Code. Al references to doltar amaunts shall mean amounts In lawful money of the Uniteg States of Amerlca.

Assignment, The word "Assignment’ means thia Assignment of Rents between Grantor and Lender, and
includes without imitatlon ail assignments and securlty intarest provisions relating to the Rents.

Borrowear. The word *Borrower” means Bradley A. Stephens and Carrle E, Stephens.

Event of Default. The words "Event of Defuull’ mean and include without limitatfon any of the Events of
Dofault set forth below in the section ttled "Events ol Dofault.”

Grantor. The word "Grantor” means any and afl persohs and enlliles executing this Asslgnment, including
without limitation alt Grantors named above, Any Grantor who signs this Assignment, but does not sign the
Note, Is signing this Assignment only to grant and convey that Grantor's Interesl in the Real Properly and to
grant a securlty Interest In Grantor's Interest in the Rents and Personal Property to Lender and Is not
personaily llable undar the Note except as otherwise provided by contract or law.
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glven and granted the following rights, powers and nuthorily:

Notice to Tenants. Lender may send notlices lo any. and all tenants ol the Property advising them of this
Agslgnment ang directing ell Rents to be pald directly 10 Lender or Lender’s agent.

Enter the Property. Lendar may enter upon and take possession of the Property; domand, colluct and recaive
from the tenants or from any other Fer ons llable therefor, all of the Rents: Inaitute and carry on all legal
proceedings necessary for tha protaciion of the Propeny, Including such proceedings as may be necessary to
recover possesslon of 1he Proporty; collact the Rents and remove any tenant or lenants or other persony from

lha Property.

Malntaln the Properly. Lender may entar upon the Property to maintaln the Property and keep the same in
repair; to pay the costs thersof and of all services of ail employees, Including thelr equipment, and of all
continuing costs and expenses of maintalnlnﬁ the Property In 'Proper repalr and condltion, and aiso to pay all
laxas, assessmenls and waler utilities, and the premiums on fire and other insurance effected by Lander on

the Praperty. :
Compliancs with Laws. Lender may do any and all things to execute and comply with the laws of tho State of
llinois and alse-ali other laws, rules, orders, ordinances and requirements of all other governmental agancles

affacting the Proueity.
Lease the Property. ' Lender may rent or laase the whole or any part of the Property for such letm of terms
and on such conaitius &8 Lender may deem appropriate.

Employ Agenta. Lendar iany engage such agonl or agents as Lender doom appropriale, elthar in

Lttarg?ief:‘s ngme or In Grantor's r!{ame? lg rent am.? ?nanaga H%Ie Praperty, lncludmgylhe collacﬁgn gnd application

of Hants. ,

Other Acts. Lender may do al. eucli other things and aats with respact to the Property as Lander may deem
propriate and may act exclusively and solaly In the place and stead of Grantor and 1o have all of the powers

il
oPGranlor for the purposes staled above,

No Requirement to Act. Lender shali 1ot be required to do any of the forogolng acla or things, and tho fact

that Lendar shall have performed one arirara of the foregoing acts or things shall nat ragqulre Lender to do

any other speclfic act or thing.
APPLICATION OF RENTS. Ali costs and expenset incirred bY Lender in connactlon with the Property shall be for
Granlor and Borrower's account and Lender may pay «uch costs and expenaes from the Rents, Lender, In Its sole
discretion, shall determine the application of any and & Pants recelved by it; howaver, any such Rents recehed
by Lender which arg not appﬁed to such costs and eupanses shall ‘be applied to the Indebledness. Al
axpandilures made by Lendor under thig Assignment and nit elmbtirsed from the Ranls shall becoms a pan of
tho-Indebtedness seourad by this Asslignment, and shall be payupla on demand, with interest al the Noto rate from
date of expentiture untif paid.
FULL PERFORMANCE, It Grantor pays all of the indebledncss when due and otherwlse periorms all the
obligations imposed upon Grantor under this Assignment, the Note, ind 'the Related Documents, Lender shall
execute and deliver to Grantor a suilable satisfaction of thls Assignmeni-an sultable statements of termination of
any financing statement on file evidencing Lender's securlty Interest in tha Renls and the Property. Anr
terimination fee required by law shall be pald by Grantor, if permitted by apglinadle law, I, however pagnent 5
made by Borrower, whather voluntarlly or otherwise, or 'b)[f guarantor or by any third party, on the Indentedness
and thereafter Lender |s forced to remit the amount of that payment (a) to’Borrcwer's trustee In bankruplcy or to
anJ simliar person under any federal or staie bankruptcy law or law for the rellet ol Jabtors, (b) by reason of any
judgment, decree or ordar ol any court or agministralive body having |urisdiction over “andder or any of Londer's
prapenty, or (c) by reason of any settlement or comprise of any cialm made by Lender véth-ary claimant (Including
without " limitatlon Borrower), the Indebladness shall be considered unpﬁld for the purEJo g-ai apforcemant of this
Assignment and this Assignment shall continue to be effeclive or shall be reinstated, es ine case may be,
nolwithstanding any cancellation of this Assignment or of any note or other inslrumeni or am'ee.nant avidsnein
the Indebtednass and the Properl?v will contlnUe to secure the amount repald ar recovered 1o the rame extent as
that amounl never had boen griginally received by Lender, and Grantor shall be bound by any Judgment, decres,
ordor, seitlemant or compromise relating to the Indobtedness or to this Assignment.

EXPENDITURES BY LENDER. if Grantor falls to comply with any provigion of thia Assignment, or if any actlon or
Broceedlng is commanced that would materlally affect Lender's interests in the Propanx, Lender on Granlor's
ehalf may, tut shall not be raqulred to, take any actlon that Lender deems appropriate. Any amount that Lender
expends In so dolng will bear Interest at the rate charged under the Note from the dale Incurred or pald by Lender
to the date of repaYment by Grantor. All such expenses, at Lander's option, will (a) be payable on demand, (b)
be addad to the balance of tha Note and be apportionad among and be payable with any instaliment payments lo
become duo during elther () the term of any applicable Insurance policy or” (1) the rema nln% term of the Note, or
(ca be treated as a balloon payment which will be due and ?ayable at the Note's maturity. Thls Assignment also
will secure payment of these amounts, The righls provided tor in this paragraph shail be'In addition 1G any other
rights or any remedles to which Lender may be entitled on account of the default. Any such action by Lender
shall not ba construed as curing the defaull’ so as to bar Lender from any remedy that it otherwise would have

had.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Assignment:

Default on Indebtedness. Fallure of Borrower to make any payment when due an the Indebtedness.

Compliance Detfault. Fallure to comply with agry other term, obllgation, covanant or condition contained In this
Assignment, the Note or In any of the Related Documents. f such a fallure is curable and If Grantor or
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Loan No 10 (Contlnu.ad)

e

forecioaure repors), survoyors' reports, and appraisal fees, and Htle Insurance, to the extent parmited by
appllcable law. Borrower also will pay any cour! costs, In addition to all other suma provided by law,

MISCELLANEQUS PROVISIONS. The following miacollaneous provisions are a part of this Assignment;

Amendmenta. This Asslﬁnmenl. logether with any Relaled Documents, constitutes the entlro underslanding
and agreement of the parfles as to the malters set ferth In this Assigninent. No alteratlon of ar amendment o
this Assignment shall be effective unless given In wrlting and signed by the party or parilos sought to be

charged or bound by the alteration or amendment.

Applicable Law., Thls Assignment has been dellvered 1o Londer and accepted by Lender In the State of
lilinola. This Assignment shall be governed by and construed Int accordance with the laws of the State of

Nlinois.

Multiple Parties. All obligations of Grantor and Borrowar under this Assignment shall be foint and several,
and il referercos 10 Granlor shall mean each and every Granlor, and all references to Borrowar shall mean
sach and evarv Sorrower. This means that each af the persons signing below Is responsible for alt abligations

in this Assignme:.

No Modification. Cirantor shall nat enter into any agreement with the holder of an? morgage, dead of frust, or
othar securft‘y ?‘Frwn ont which has priority over this Assignment by which that agreement ls modifiad,
amonded, ex{t dod, 07 renawad without the prior written conaent of Londer. Granior shall nelther requost nor
nccopt any future advarcra-undor any such socurlty agrosment without the prior wiltten consent of Lendor.

Savembllitg. fi a court of competent junisdiclion finds any provislon of this Assignment to be invalid or
unenforceable as ta any serson or clrcumstance, such finding shall not render 1 3! provlalop invalld or
unenlorceable as to any othar pe)sons of clrcumstances. |f feaslble fmy such offending provision shall be
deemad to be modiflad to be wiinki the limits of enforceabliity or alld tx; however, If the oftanding provision
cannot be so modilled, it shall be sirichen and ali other provisions of this Assignmant in ali other respects shaif
remaln valid and enforceable.
Succeasore and Assigns. Subject td Yin imitations slated in thig Assignment on transfor of Grantor's
Intorest, this Assignmenl shall_be binding Ueo and nure to the benofit of the pantles, thelr successors and
nasigns. Il ownershlp of the Proporly becomes vaated In a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with. reference to this Aslenmen! and the Indabledness by
way of forbearance or extension without releasing Grentor from the obligations of this Assignment or liability

under the Indebtedness.
Time Is of the Egsence. Tima is of the egsence In the parfnrmance of this Assignment.

Walver of Homestead Exemption, Grantor hereby relvases and walves all ripl;hta and heneflis of the
homastead exemplion laws of the Statg of lllinols as to all indahiedness gecured by this Assignment.

Walvers and Congents, Lender shall not be deemad to havs walvad ang rights under thls Asslgnment (or .
under the Related Documents) uniess such walver is In writing and signed by Lender, No delay or omisslan
on the part of Lender in exercising any right shall operats as a walver'of such right or any other right. A R B
walver by any party of a provision of this Assignment shall not constiiuta n walver of or prejudice the pary's s
right otherwise to demand strict compllance with that provision or any-ofhor provision. No prior walver b o
Lender, nar any course of dealing betwesn Lender and Grantor or Borrower, 2nall constitute a walver of any o b‘*
Lendar's riqhts or any of Grantor or Borrower's obligations as o any future transactions, Whanever consent

by Landar 1 requirad In this Aas!ggxmant. the granting ol such consent bY Lancer In any instance shall not ‘

8

upon the ﬁ?ﬂ%‘i“é}‘?ﬁf‘éﬂﬂﬂﬂ%& ogonsgnz to subsaquent Insfances where such congent Is raquires
\ GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGN&NT OF RENTS, AND -

GRANTOR AGREES TO 1TS TERMS.
Lupon the diraction of it"s henoliciares

GHRANTOR:
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